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THE REDUCTION OF THE BANK RATE. 


Ir was doubtless rather from necessity than choice that 
the Bank directors on Thursday last decided to reduce 
their published rate of discount from 3 to 2} per cent. 


Seeing that there is a foreign demand for gold strong 


enough not only to absork all the market supplies of 
the metal, but also to cause continuous withdrawals from 


the Bank, they must have desired rather that rates 
should advance than that they should fall. There 
was, however, no use in wishing for this unless they 
were prepared to take measures to bring it about ; 
and it was not to be expected that the joint-stock 
banks would rest content with things as they were. 
By maintaining what, in the circumstances, was a ficti- 
tiously high rate, the Bank was causing those institutions 
to lose money. Their rule has been to allow interest on 
deposits at the rate of 14 per cent. under Bank rate, and 
they were consequently paying more for their deposits 
than they could earn upon them. Naturally they were 
not disposed to continue working under such conditions, 
and it is understood that if the Bank directors had not 
reduced the official rate, the banks would have made a new 
departure and fixed their deposit rates independently 
Fortunately such action has not been necessary, because 
it is unsettling for old-established rules of business to be 
departed from. Still the incident is one which the Bank 
directors ought to take serious note of. They must 
remember that heavier responsibilities now rest upon 
In order that they may be enabled to maintain 
an adequate central reserve the joint-stock banks have 
increased their deposits with them by several millions. 
They have the free use of a large portion of that additional 
money, but just because their profit-earning power has 


thus been increased for a certain definite object, they must 
hold themselves bound, if necessary, to incur a greater 
expenditure for the attainment of that object. Conse- 
quently, if through a superabundant supply of money in 
the market rates are being forced down to a lower level 
than they think desirable, ~~ must be readier than 
before to provide the remedy by taking money off the 
market. It will not do for them to sit with their hands 
folded,’ and content themselves with maintaining their 
own rate high above those current outside. That does 
no good, while it is harmfal, by causing those whose 
charges are regulated by the Bank rate to pay more for 
money than it is really worth. It is quite possible that 
the Bank may have to retrace the step it has now taken 
before long, for gold cannot be allowed to slip away as 
it has been doing, and it is not unlikely that the e=lux 
will assume larger dimensions. But however that may 
bé, if the Bank was not prepared to do ere to 
make its 3 per cent. rate more effective, it was bound to 
lower it. 
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Subjoined is our usual table of rates :— 
BANE RATE and MARKET RATE. 
oe : , , 
| Yesterday. | Last Week. Art ee 
wait % % % % 
Bank vate....|° | | 8 | 8 | 3 | 3 
Market rate...) ae . 14 | 


LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
(+ above ; — below). 


A Fort: Three Weeks A Month 
| 














{ | | 
| Yesterday. |Last Week.) ,AN%Y, Taree’ = 
| a % % % h 
With Paris... - 1h | - 3 -"% "1 } =" 46 
in! ==, % - 4 -..% ~~. - 
" ammeriam) - 1 | — 2 ‘on - 4 - 4 
» New York 
callmoney - g - & -~ ww  —@ ' - 8B 


MATES of EXCHANGE. 





| Yesterday. | Last Week. | AFort- |Three wos A Month 





| night Ago. Ago. Ago. 
Per Mille Per Mille. | Per Mille. | Per Mille. | Per Mille. 
France .........../'4g aget.us *4gaget us “4/Zaget us "4A, agst us “4)% aget. us 
Germany .......... 3 agst.us 3f agst us 4) ayst us (3Z wgst us 5 agst. us 
Holland . 4ym Ost. US 4f,agstus 4austus |¢ ayet us 44 aust. us 
New York..... ... ij for us | 2}gfor us 34 for us 23 agst us 23 for us 


* This is the nominal exchange, and makes no allowance for the premium of 
gold which is charged by the Bank of France. 





THE RELEASE OF THE DYNAMITERS. 


Tue supporters of the Government are deceived if they 
think that the release of the dynamiters has not produced 
a profound impression upon English public opinion. 
Moderate men of all parties are condemning the action 
taken by Mr Asquith, in agreement with his colleagues, 
and sooner or later the Cabinet will be made to feel the 
ill effects of what they have done. Looked at from no 
point of view can the conduct of the Government be 
justified. In the first place, it is clear that the Ministry 
dp not consider that the men whom they have released 
were unjustly condemned, and innocent of the crimes 
laid to their charge. If they had held such 
an opinion they would have released Egan and 
Callan unconditionally, and would have made every 
amends in their power for the wrongs endured by the 
prisoners. Instead, Mr Asquith released Egan condi- 
tionally and on ticket-of-leave, while Callan was only 
let out of prison on the promise that he would at once go 
to America. This is not the way in which the Home 
Secretary would have treated men whom he believed had 
been enduring the terrible injustice of false imprison- 
ment. The moment it is finally decided that a man was 
wrongly condemned at his trial, his freedom is granted 
to him without treaty or agreement of any sort or kind. 
But, perhaps, it will be said that the Cabinet, though 
it did not believe the prisoners to have been wrongly 
condemned, considered that the crime for which they 
were convicted was not of a sufficiently serious kind 
to justify further detention. Is it possible to hold 
this view when we remember what was always intended, 
and what was sometimes accomplished, by the use of 
dynamite ? An offence more diabolical than a conspiracy 
to explode dynamite in public places, with the deliberate 
intention of injuring as large a number as possible of “ the 
enemies of Ireland,” cannot indeed be conceived. It is 
the purest sophistry to argue that the Irish extremists 
consider themselves at war with England, that the 
dynamite outrages were acts of war, and that therefore 
they ought not to be punished as if they were ordinary 
crimes. The first principle observed in war is the 
principle that always the persons, and as far as possible 
the property, of non-combatants shall be protected 
from injury. The notion of carrying on warlike opera- 
tions by inflicting injary upon women and children, 
old and young, armed and unarmed, indiscriminately, 
is entirely contrary to the conditions under which 
civilised men wage war. Hence to blow up ships, to 
explode dynamite under trains filled with women. and 
children, or to destroy public buildings when they are 
thronged with holiday-makers, cannot under Ssi- 
bility be considered as acts of war. Even gens ae 
the absurd hypothesis that Ireland and England are. at 
war, there is no sort of excuse for the use of dynamite 
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as it was used or intended to be used by the dynamiters. 
We feel that we owe an apology to our readers for having 
dwelt so long upon so ridiculous and sophistical a plea. 
Since, however, it is from time to time put forward as a 
ground for dealing gently with such men as Egan and 
Callan, we have thought it worth while to expose the 
paradoxes and fallacies on which it is based. 

If looked at in regard to the moment chosen for putting 
it into operation, the release of the dynamiters must be 
judged as extraordinarily inopportune. An agitation 
was conducted in Ireland during the summer and autumn 
for the release of the Irish prisoners. At Christmas My 
Morley pardoned the Gweedore convicts, but it was at 
the same time given out that the dynamiters would not 
be released. The release of the men who had been im- 
plicated in the death of Inspector Martin, but not of 
Egan or of any of his fellow prisoners, was immediately 
followed by an explosion at Dublin Castle, by which 
an unfortunate constable was blown to pieces, and 
which but for a series of fortunate accidents might 
have caused a still greater loss of life. That was: 
the answer of the dynamite party to the failure of the 
Home Secretary to act up to their expectations. 
Yet, in spite of this explosion, the Cabinet only allowed a 
month to elapse before they released Egan and Callan. 
Considering the whole circumstances of the case, and 
considering also the temper of the Irish people, could 
anything have been more unwise or more inopportune ? 
The Irish people are unfortunately convinced that nothing 
is ever to be got out of England except by means of inti- 
midation. Prone themselves to be intimidated by violence, 
they believe that Englishmen are equally susceptible to 
moral panic. This view is entertained with special force 
in regard to Mr Gladstone and any Ministry of which he 
is the head. His injudicious and ill-timed remarks 
as to the Clerkenwell explosion, and its effect upon 
public policy, were eagerly caught up by the Irish 
people, and Irish speakers and writers have neve 
ceased to point to his words as indicating that 
nothing is of any avail with England except terror. By 
choosing the moment they did choose for letting out the: 
dynamiters the Government have, then, done a great deal 
to confirm the unfortunate impression which already 
obtains in Ireland as to the best method of enforcing Irish 
demands. We ourselves do not, of course, suppose for a. 
moment that the Government were really intimidated by 
the Dublin explosion. That, however, is not the question. 
They should have considered the probable effect of their 
action in Ireland, and even granted they had determined 
to release the prisoners, they should have chosen a more 
opportune moment than three weeks after a serious 
dynamite outrage. 

We fear, however, that the Government were, as a 
matter of fact, not unaware of the extreme inopportune- 
ness of their action. We regret to be unable to, doubt 
that, as Mr Redmond boasts, the real cause of the release 
of the dynamiters was his threatened amendment to the 
Address—an amendment in favour of which the whole 
Irish party would have been obliged to vote. The 
release of Egan and Callan, therefore, looks as if it were 
partof the purchase-money of the Irishvote, The prerog- 
ative of mercy should be exercised with a solemn and 
judicial sense of responsibility. We fear thaton this occa- 
sion it has been strained to party needs. That in the end 
the Government will profit by these attempts at concilia- 
tion we cannot believe. Already there is far more discon- 
tent in Ireland in regard to the men who are retained in 
prison than gratitude over those who have been released. 
The Government hasin reality gained little or no popularity. 
If it has staved off for a week or two the inevitable breach 
with the Irish extremists, that is the .most favourable 
view that can be taken of the results obtained by a 
grave dereliction of public duty. 














THE. LESSONS OF THE RECENT EGYPTIAN 
INCIDENT. 


Tue recent Egyptian incident is a pleasant one only from 
one point of view. It shows that even under most 


uufe ble circumstances the foreign policy of Great 
Britain will remain continuous. Mr Gladstone is the 
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head of a party which more or less dislikes the occupa- 
tion of Egypt ; he himself is opposed to its continuance, 
except as a disagreeable necessity, and one of his prin- 
cipal lieutenants has uttered sentences which the whole 
world interpreted into a promise that the country would 
be evacuated as soon as the Liberals regained power. 
Nevertheless, the moment the Khedive attempted to 
force the hand of the British Ministry they offered him 
under diplomatic forms the alternatives of submission or 
dethronement, and the garrison of Egypt, which had 
been reduced to a low point, was suddenly so increased 
that no popular movement was any longer possible. 
That course has received the approval of the whole 
country, and will, we believe, be endorsed when Parlia- 
ment meets by a unanimous vote. Whatever the policy 
of the occupation, it is clearly not to be terminated 
without the consent of Europe, or at the bidding of 
a lad scarcely yet seated on his throne, and neces- 
sarily incompetent to decide on the merits of a great 
policy, or to continue effectively the reforms which have so 
greatly benefited his people. From this point of view the 
affair is satisfactory, because the decision of the Govern- 
ment has unquestionably increased its reputation abroad, 
but it can scarcely be so described from any other. 
It reveals in a very clear light the danger of surprise 
and sudden interruption of the policy of the Empire 
which we incur by continuing the occupation. If cireum- 
stances had been but a little different the caprice of a lad 
of niaeteen might have plunged this country into war, or, 
at ail events, have brought us so near it as to have 
involved what would have been a commercial and 
industrial calamity. That is not a satisfactory position 
to be placed in, more especially as it must be continuous, 
for the Khedive remains on the throne of Egypt, and is 
sure, after his humiliation, to hate the British Govern- 
ment with some malignity. A great deal of authority 
is necessarily in his hands, and more in those of Ministers 
whom he influences. His unfitness for reigning, more- 
ever, tends to lengthen the occupation, it being the 
theory of the European mandate which entrusted 
Egypt to Great Britain that the country should not only 
be reinvigorated, but be placed in the hands of a native 
Government competent to use its restored strength with 
judgment and in accordance with European opinion. 
Finally the brief revolt indicates that the great reforms 
which the agents of this country have effected have not 
conciliated Egyptian feeling to the degree anticipated. 
They may have pleased, as they have certainly benefited, 
the peasantry, but they have not pleased the new 
Sovereign; they have only provoked the ruling classes, 
who profited by the old abuses, and they have attracted 
no favour from the city mobs, who remain, if not exactly 
fanatical, at least decidedly anti-European. All those 
circumstances tend to deepen the impression that the 
occupation, whatever its political wisdom, or even neces- 
sity, involves considerable permanent burdens and dan- 
gers which, in certain quite possible contingencies, might 
prove grave. It is not a new opening for British enter- 
prise only which we acquire in Egypt, but a serious 
responsibility which we have to meet without fully per- 
ceiving how serious it is. 

Perhaps, however, the gravest lesson to be derived 
from the incident is the exceeding difficulty of maintain- 
ing a continuous foreign policy under a system of party 
government which is also democratic. It is nearly 
impossible that a party in opposition should not desire to 
criticise foreign policy, and yet if it does criticise it, it is 
almost certain to do serious mischief. Delicate criticism 
is unintelligible to a popular audience, and strong criticism 
leaves an impression in the first place that the country is 
divided, which of itself weakens the authority of the 
responsible Foreign Minister, by showing how dependent 
his promises or menaces are upon an uncertain popular vote, 
which will probably be given without any reference to that 
policy at all. In the second place, it tends more or less 
to create the division which it seems to announce, be- 
cause the electors, who upon this one subject are self- 
distrustful, naturally take their cue from the language 
of the party leaders, and if inclined to the Opposition 
consider that the Government is leading the country into 
false or even dangeroug positions, And in the third 
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place, hopes and fears are excited abroad which have the 
most injurious effect, if not upon prestige at least upon 
general confidence that the British Government will be 
steady and persistent. The recent explosion in Egypt 
may have been due to the self-will or ambition of 
the young Khedive, but there can be little doubt 
that he would have displayed neither, had not 
his private advisers, whether French or Turkish, 
deduced from Mr Gladstone’s professed opinions 
and Mr Morley’s most injudicious or even reckless 
utterances a fixed impression that the new party in 
power in London would rather welcome than resent an 
assertion of Egyptian independence. They expected that 
no action would be taken, and that consequently the 
Khedive would be at liberty to appoint or dismiss any 
Ministers he pleased—that is, would be allowed to 
govern Kgypt at his own discretion. Nor if criticisms in 
Opposition were equivalent to statements in office would. 
their impression have been at all unreasonable. Such 
criticisms are not so equivalent, and cannot be from 
want of full knowledge; but the world at large, and 
especially the half-ignorant Oriental world, does not fully 
understand that, and sentences intended only as 
criticisms and for home consumption are taken as if they 
were extracts from State papers announcing final decisions. 
This occurs even with informed persons, as is evident from 
the taunts of the French Press about the tergiversation of 
the Gladstone Ministry, and, of course, with ill-informed 
persons like the leaders of Cairene or Alexandrian mobs, 
it is habitual and inevitable. Their action, again, may 
be as dangerous as that of their rulers, and indeed more 
so, for an excited city mob, if profoundly ignorant, almost 
invariably resorts to personal attacks upon those it 
thinks its enemies, that is often the representatives 
either by position or nationality of the disliked foreign 
Power. The tendency to rash utterances about foreign 
policy will increase as the country becomes more demo- 
cratic, and is so full of risk, if not to the safety of the State, 
at least to the efficacy of its action abroad, that it may 
be questioned whether statesmen should not be bound 
by a rigid etiquette to keep foreign politics out of 
speeches made on the stump, or at least to utter nothing 
on which they have not when in power fully determined 
to act. There must be exceptions to this etiquette in 
emergent cases, or cases suddenly arising; but as a 
general rule of conduct it is, we are convinced, 
wise, and that not only for the reasons stated, 
but for another to which we have not yet alluded. 
Owing to the habitual moderation of English states- 
men when discussing foreign politics, as contrasted 
with the decision with which the country acts 
when its mind is made up, the Continent is always 
tempted to accuse the British Government of untruthful- 
ness, if not of positive treachery,and to declare that 
while always suave in words it is always seeking its own 
advantage by some violent course. Indiscreet criticisms 
in Opposition greatly increase this temptation, for the 
critic is expected when he assumes power to act up to the 
policy suggested by his criticism, and, as he ean rarely 
do this, he is accused of falseness. His policy in action 
creates intense disappointment, as well as irritation, and 
he himself is thenceforward distrusted, even when he is 
giving official assurances. These risks, which are serious, 
as is evident from this Egyptian affair, should be avoided, 
and the only way to avoid them is to avoid, so far as 
possible, extra Parliamentary criticism upon the foreign 
policy of the country, or, at least, to speak with a full 
and permanent consciousness that words are on such a 
subject constantly liableto be considered abroad as equiva- 
lent to pledges which a Ministry is bound in honour to 
redeem. 








LABOUR STATISTICS. 


THERE is one thing that Mr Giffen demonstrated very 
clearly in, his evidence before the Labour Commission, 
and thet ts the extreme meagreness of the i prong 
which the Board of Trade have collected. Mr Giffen did, 
indeed, claim that practically a census of wages has bee: 

taken, and proce to submit.to the Commission an 
elaborate estimate of the aggregate income of our working 








en ee en ee 


at) 
es 4: 
‘4 “iT. ° 
¢ ; 
‘ 


sr cecal inte att. 








population, based upon the information that had been 
obtained. That information, however, is of the most 
fragmentary kind. ‘To begin with, it refers to only thirty- 
eight out of the multitudinous industries in which our 
people find employment, and even this small number 
of occupations has been only very partially dealt 
with. Thus, for instance, the returns relating to 
our mining industries embrace only 16 per cent. of 
the total number of persons employed, and although in 
other industries the proportion of workers accounted for 
is somewhat larger, yet in all it is relatively small. 
Besides—and this is even more important—the wages 
dealt with are not recent wages. They are the wages 
current in a certain selected week in October, 1886; 
whilst the estimate of the number of persons in receipt 
of wages is based upon the census of 1881. Even, there- 
fore, if Mr Giffen’s estimate of the annual income of the 
working classes were as trustworthy as it appears to us to 
be unreliable, its present utility would be of the smallest. 
For the present income must of necessity be very 
different from the income of 1886. True, Mr Giffen 
asserts that ‘the variation in average money earnings 
from year to year in the whole bulk of employments has 
beenvery small.’’ But, then, he confessedly speaks without 
knowledge, for norecord of the movement in wages has been 
obtained by the Board of Trade, and his statement is con- 
trary to all recorded experience. It is,indeed, beyond ques- 
tion that wages rose very considerably between 1886 and 
1891, and of the rise then secured a good deal has since 
been maintained. And, apart from the rate of wages, the 
income of the working classes is greatly affected from 
year to year by the quantity of employment obtained. If 
Mr Giffen will turn to the reports of Mr Burnett, the 
Labour Correspondent of the }Board, he will see that, 
whereas at the close of 1886 no less than 10 per cent. 
of the members of the trade unions who render monthly 
returns to the Board were out of employment, at the close 
of 1889 the proportion of unemployed was only 1-5 per 
cent. And if we are to accept the condition of these trades 
as typical of the general condition of trade—which Mr 
Burnett thinks we may—then,’on Mr Giffen’s calculation 
that there is a working population (including men, women, 
and children) of 13,277,000, earning on an average £48 
per head per annum, this difference of 8°5 per cent. in the 
numbers employed in 1886 and 1889 respectively repre- 
sents a difference in aggregate earnings of over £50,000,000. 
Add to that even a 5 per cent. variation in the rate of 
wages, and we have a difference in the aggregate earn- 
ings of the two years of more than £80,000,000. Mr 
Giffen may think that a ‘‘ very small” variation, but he 
will, it seems to us, find few to agree with him. As to 
the details of Mr Giffen’s estimates, however, we shall 
have more to say on a future occasion. What we wish 
to emphasise at present is, that all such estimates are of 
little practical worth. They furnish scope for imaginative 
calculations, but these are not what we want from the 
Board of Trade. The two things which Mr Giffen can 
tell us nothing about—that is, the current rates of wages 
and the lack or abundance of employment—are precisely 
the things which are of immediate practical importance. 
And now that a new Labour Department is being 
organised, what we would press upon the Government is, 
that it is to the collection and publication of information 
as to the current fluctuations in the employment and 
remuneration of labour that their attention should be 
directed. What working-man is a penny the better for 
such a calculation as that which Mr Giffen makes; and if 
it is not to be for the benefit of the working population, 
what is to be the real utility of the new Department ? 
We have said that we regard Mr Giffen’s estimate of 
the aggregate income of the working classes as unreliable, 
and that we purpose on another occasion giving the 
reasons for cur opinion. It may be well, however, to 
show from one example how fallacious all calculations of 
the kind are apt to be. In the coutse of his evidence, Mr 
Giffen made an estimate of the savings, as well as the 
earnings of the working-classes, and, after pointing out that 
the annual income of trade unions was nearly £1,200,000 
. , , , 
or 27s 6d per head, he is reported by the Times to have 
added: ‘The income of the union members who 
‘belonged mostly to the higher grades would probably 
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year by year in the ordinary banks. 


building societies out of account, the annual’ savings are 
nearly double the £6,200,000 at which he placed them. 


simple a matter, what dependence can be plaeed upon the 


complex and largely hypothetical estimates which he sub- 
mitted to the Commission ? 


referred to, and then we have done. 


wages in this country compare with those in foreign 
countries, he is reported to have said that ‘‘tltere were 















‘« be not less than £70 per head, so that the union saving, 
‘ or rather, insurance, for it was not all saved, was about 
“2 per cent. of income. Putting trade unions, co- 
“< operative societies, and savings banks all together, he 
‘“‘ would put the annual savings of the working classes 
“at £6,200,000. To this must be added the savings 
‘‘ by means of friendly societies and building societies, 
‘« whose assets had, however, not increased of late years: 
“Then, again, the provision of furniture was an 
‘important item of saving by the working classes, 
‘‘ which must be more than £6,000,000, but probably less 
‘‘ than was possible or desirable. Another 2 percent. saved 
‘on the total of £600,000,000 would make an enormous 
‘« difference in the condition of the working classes.” 
What Mr Giffen could have been thinking of when he 
made this statement we cannot imagine. If he had simply 
referred to the Annual Statistical Abstract, compiled 
under his direction, he would have seen that in addition 
to the £6,200,000 at which he estimates the money savings 
of the working classes, exclusive of the amount placed in 
friendly societies and building societies, there are no less 
than about £5,000,000 paid by them annually in the shape 
of premiums to industrial insurance companies. To these 
£5,000,000 have to be added the amounts witich the 
workmen contribute to the mutual insurance funds by 
which they, in conjunction with their employers, seek to 
make provision against accident, and the very consider- 
able sums which—in Scotland, at all events—they deposit 
It is not too much 
to say that leaving, as Mr Giffen did, the friendly and 


And when he goes so utterly astray on so comparatively 


One other point in Mr Giffen’s evidence may be briefly 
Asked’ how the 


‘not sufficiently full statistics of the: wages and' earnings 
‘“‘of the peasant proprietors in the United States, of 
‘“‘ whom there were betweerm 10,000,000 and 41,000,000, 
‘to enable him to make an exact comparison; but he had 
“ arrived at the conclusion that the average earnings, man 
‘for man, of the working classes in the United Kingdom 
‘‘were not much lower than the: earnings of similar 
“classes in the United States.’” Now, primd facie, 
this is a statement which it would be impossible to 
accept without very clear proof. It is notorious that 
the cost of living in the Wnited' States is very con- 
siderably higher than it is Were, and if the money wages 
are not higher, then it follows that the working classes 
in the States cannot be at all so well off as are our own. 
That, however, is not in accordanee with the general 
belief, and it would be well if Mr Giffen could substan-. 
tiate his statement, especially as we have just received’ 
the report for 1891 of the Massachusetts Labour 
Bureau, from which it appears that the average earnings 
in that year of all the employés in 75 enumerated 
branches of trade amounted to £88 per head. Mr Giffen 
may possibly have better information as to the rate of 
wages in the States than the Massachusetts officials. If 
so, it would be interesting to have it produced. 





THE SITUATION IN ARGENTINA. 
(FROM OUR OWN CORRESPONDENT.) 
Bvenos Ayres, December 27. 


As the year draws to a close the difficulties and 
dangers of all kinds which the new Argentine Adminis- 
tration has to face appear to thicken round it, and are 
being dealt with in a feeble kind of way, which impresses 
the public with the conviction that President Peiia’s 
Government will never be able to restore the republic’s 
internal peace and external credit, It is now looking 
on with folded arms, while a revolution is raging 
in the important proyince of Corrientes, in which 


a ne een - 
oe ee ee 


(January 28, 1493. 










Sisley Rs Pe 





—_—_—_———— re” 


THE ECONOMIST. 97 





January 28, 1893. } 





much blood has already been shed. The first revolution 
under General Roca’s administration was in the same 
province of Corrientes; but he went in person with a 
few thousand men and stamped it out in a week. 

Then the feeble and unpopular Government has also on 
hand a question with Chili which sprung up within the 
last week with even greater suddenness than the Corrientes 
revolution. It is not a very serious question, but it must 
be taken as evidence that a serious one may arise when 
least expected. In the beginning of last week some 
sensational news as to a large purchase of Manser rifles 
by the Paraguayan Government, to be paid for by Chili, 
and an alliance between these countries, was published, 
and the result was a summons from President Pejia to the 
leading men of all parties to give him the benefit of their 
advice at a solemn Council, which lasted several hours. 
Generals Roca and Mitre, ex-President Pellegrini, Dr 
Zebullos, ex-Minister of Foreign Affairs, Dr Quirno 
Costa, the new Minister to Chili, and other notables 
were present. The Bolsa and the public at once 
divined, on seeing General Roca amongst the President’s 
councillors, that there was something wrong, and the gold 
premium began to rise. The Nacion, General Mitre’s 
paper and private property, then published an article 
evidently meant to allay the anxiety of the public, which 
stated that the Council had solely under consideration 
the final orders to be given to the Commissioners for 
arranging the houndary line with Chili, and who are to 
leave for that country next week. Nevertheless, the 
same influential organ published the following morning, 
with some very severe comments, extracts from a pam- 
phlet implicating the Chilian Minister here, who was agent 
in this country for the revolutionists during the war 
against Balmaceda, showing how he had organised help 
for the rebels here, how he had bribed the Argentine 
telegraph clerks and intercepted despatches, and done 
other things which revolutionary agents all over the world 
do, but take care to keep to themselves, especially when 
their side wins and they are transformed from revolu- 
tionary agents into Ministers Plenipotentiary. Although 
somewhat alarming telegrams have been sent abroad in 
reference to this affair, the public attach no importance 
to it, and the so-called street demonstration against the 
Transandine republic was confined to a few hundred boys, 
easily dealt with by the police. The significance of the 
affair lies in the strong probability that the pamphlet, 
of which a Chilian named Tupper is the nominal author, 
was not published without the knowledge and consent of 
the Chilian Government and its Minister here, Senor 
Guerrero. The purpose is not so evident. Perhapsit is 
to see how much provocation the Argentines will require 
when the time comes for the struggle between the two 
countries, which every man in both considers to be in- 
evitable. 

Apart from these foreign and internal complications 
President Pefa’s hold on public opinion—never very 
strong, and chiefly based on the wish for improved 
administration being father to the thought in the minds 
of the plundered people—is waning every day. He has 
been in office only two months and some days, and the 
political confusion here and in the provinces is worse 
than ever. The Federal Government, instead of being 
at least a regulating force for its provincial satellites, is 
manifestly merely a shuttlecock for the battledores of all 
the political intriguers in the country, and has no weight 
whatever with any party, while having none of its own. 
The well-meaning President’s attempt to govern without 
party was from the first destined to fail, and the failure 
is becoming apparent much sooner than expected. Some 
short-sighted people appear to think that, when Congress 
goes into recess until May next, the National Adminis- 
tration will get on more smoothly, and be able to sow 
the seeds of reform in many directions. I fear these 
optimists are destined to disappointment, and that a 
break down of the Government is much more probable, 
unless Dr Pejia has the good sense to abandon his 
Utopian idea of governing without party, and sum- 
mon permanently to his aid the parties that raised 
him to power, just as he has done in asking 
the leaders of the said parties for counsel in the Chilian 
affair. I am in @ position to state positively that the 





President has of late made several efforts for a ‘ rap- 
prochement”” to Dr Bernardo Irigoyen, the Radical 
candidate for Presidential honours, but they have all 
been firmly and consistently rejected. The Radicals are 
the only consistent political party in the country at 
present. The failure of the President’s son, Dr Roque 
Saenz Peiia, as a leader of the embryonic ‘‘ Modern” 
party, and his resignation of his seat in the National 
Senate is in a way a favourable sign, but Dr Pizarro, 
Governor of Cordoba, another Modern, who adopted 


resignation of that post ten days ago as a ruse to get rid. 


of one of his Ministers, has withdrawn his resignation ati 
the urgent request of President Pena, and is again in 
power. 

That nothing whatever has been changed in our system 
of government, except the members of the Executive, 
is proved by the way in which Congress is dealing with 
the Budget for next year, the broad figures of which I 
referred to in my last communication. The deficit of 14 
millions of gold dollars is likely to be considerably aug- 
mented by the increased expenditure that is being 
sanctioned at every successive sitting of both Houses of 
the Legislature. It is well to bear in mind that the retrench- 
ment promised by President Peiia in the way of reducing 
employés and their salaries, and cutting short the reckless 
waste of public money in a thousand ways, which has 
become a chronic abuse, has not even been attempted ; 
and that Congress has not only done nothing towards the 
retrenchment and reform that are essential if the c ountry 
is to be saved from repudiation, but has absolutely shown 


itself adverse to both by sanctioning a Budget with a: 
large deficit, voting large subsidies to foster the fatal. 


system of Protection (of which the new Finance Minister 


has just publicly professed himself a warm supporter), 
salaries to the amount of two 


voting increased 
millions, instead of cutting them down, and acting 
in every way as if madness had seized the Legis- 
lators, and the ruin, not the salvation, of their: 
country were the object they had in view. The Finance 
Minister, in place of protesting against all this, or throw- 
ing up his post, has tacitly consented to it and favoured. 
it by his public profession of Protectionism. He has 
gone further and has concluded, or all but concluded. an: 
agreement with the German bankers who hold the famous 
$11,000,000 Bond of the National Bank in liquidation to 
pay them £150,000 cash, and £25,000 monthly till the whole 
amount is paid. This is a gross transaction, and illegal ; 
there is no provision made for it in the Budget, and Peter 
must be robbed to pay Paul; it is grossly unfair, not to 
say dishonest, towards the other creditors of the nation, 
who are about to be asked to forego much more, I fear, 
than half of their just claims. 

Conferences are still going on between the Finance 
Minister of Buenos Ayres Province and Mr Essex Rende 
representing Baring Bros., Messrs O. Bemberg and Co. 
representing Morton, Rose, and Co., and Mr Muilmann 
agent for the other bankers interested in the foreign debt 
of the province. There is some hitch, as Morton, Rose, 
and Co. have only been given a week to settle it, whereas 
they asked for six weeks. Iam unable to give you any 
particulars, but have some reason to think that lease of 
the La Plata port on onerous terms that will vir- 
tually amount to a sale, is not unlikely to form part 
of the bargain. It may be doubted whether the 
National Congress will sanction the bargain as to the 

rt. 

The gold premium rose sharply to-day, and then 
relapsed a little. The bloody civil strife in Corrientes is 
partly the cause of the rise, as it is feared that other 
provinces (amongst them Buenos Ayres) will soon be in 
a blaze. It was also rumoured this afternoon that there 


is another split in the Cabinet, with a strong probability , 


that ex-President Pellegrini will be asked to take a port- 
folio, and Dr Quintana, who resigned not a month ago; 
to return to the post of Minister of the Interior. This 
would mean a clearance of all the present Cabinet, and 
a new Finance Minister less opposed to inconvertible 
note issues than Dr Romero. There is, apparently, 
some radical Cabinet change at hand, and it is seater, 
as all faith in the present Ministers has vanished. It 
will, however, be a very serious thing indeed if a Finance 
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| Minister addicted to inconyertible currency gets into 
| office 

Private telegrams from Rio Janeiro to- day state that 
an offensive and defensive alliance between Chili and 
Brazil was signed there last week. 


——————$_ TT 


OUR FOREIGN AND COLONIAL TRADE OF LAST 
| ‘YBAR COMPARED IN QUANTITY AND VALUE 
| WITH THAT OF 1891. 


II.—EXPORTS. 
— the same analysis as was done last week for 
the imports, a similar view is here presented of the export 
trade of last year as regards the proportionate share 
which increase or decrease of quantities and prices had in 
forming the total variation in the values presented in the 
monthly abstract for December, 1892. 

The figures then dealt with for the imports were those 
of the whole arrivals of foreign and colonial goods. In 
the second of the following tables those again sent out of 
the country are to be found, and these should be deducted 
from the gross imports to arrive at the correct amount 
of those remaining as available for home consumption. 
Making this alteration, the totals given last week must 
be reduced, and the comparison with 1891 stands thus :— 











Gross Imports. Re-exports, Net Imports. 

1892. £ £ & 
EE MOIS iiseceacisachssateesed iene : — $97,178 ... 64,400,429 ... 359,491,758 
Calculated value............sscssses 42,595,000 ... 67,460,000 ... 375,135,000 
Variation from price.,.......... +. 18,708,000 w. ~- 3,060,000 ... — 15,643.000 
Do quantity .........0. cece + 6,904,000 ... + 6,664,000 .. + 1,244,000 
Actual difference in value — 11,799 101 ... + 2,603,827 ... — 14,402,928 


Applying a like calculation to the British exports for 
each of the last three years, the figures may be stated 
thus :— 








— — oy 
Actual value ......... (b) 227,060,224 aos RE 272,000 oe ©28 542,500 
Value calcuiated at t prices ‘of 
previous year.. svoveonves CC) 888,701,000 ... a0, 562,000... 247,675,000 
Variation from price............ (¢)— 11,731,000 ... — 2 290,000 w. + 15,867,000 


Variation trom quantity ...... (d)— 8,444,000 ... -—13,968,000 ... + 1,260,000 





Actual difference in value ... (f)— 20,174,926 ** — 16,258,000 ... + 14,6.7,000 


The details are set forth in the first of the tables (A). 
In like manner those for the re-exports are shown in (B). 


Tanie of PrixcieaAL and OtnerR ArticLes Exrorrep from the 
Unrrep Kixcpom in 1892—Compared as to Quantity and Value 
with 1891. 
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Value. || Increased or Decreased Value. 
‘ age? cote ae Ta kan ae eee oe 
Articles, | Actualin | At Prices | Due to Variation in latore or Less 
¢ » « ‘ ae B Bi 
1892. of 1391. Quantity. ; — Pnice. | Than 1391, 
(a) | @ () (a) Om | Ww 


A.—BRITISH AND IRISH PRODUCE AND MANUFACTURE: 
I.—ANIMALS LIVING. 




















__ Total............| 696,540 650,000 | — 21,000 |4- 46,000 |+ 25,388 
Il.—Articies of Foop and Daink. 

Beer and ale conse 1,650,063 | 1,656,000 )— 39,000 ,— —~7>000 — 44,409 
Piish encosesenee| 1,658,770 | 2,025,000 || + — 315,000|—  366,000'— 61,867 
Provisions ........ | 2,768,144 2,869,000 -— 142,000 111,000: — 259,923 
BED hsaaseieisaieac Since 538,983 | 581,000 |'— _--15,000/— ss 42,000 '— 57,425 
Spirits ... 7 1,336,117 | 1,293,000 || — 3,000 | + 43,000 + 40,274 
Sugar, refined . 682,927 | 652,000 | + 130,000|4+ — 15000'4 161370 
Other articles .. 1,802,057 | 1 7898,000 + 29,000 tae 96,000 |— 67,174 

tie Recas tad Besse ——_—|- chem teens 
Total... .-|_ 10,427,066 | 10,974, 000, ‘+ _275,000|- 647,000 |— 272,924 

cs IIL.—Raw MATERI ALS. 
Goad vs eal USL A7O “18,61 = — 1,703,000 |— 2054.8 
ieisaens 4,000 |— 381,000 |— 1,703,000 |— Zosdar 

Wool, sheep’ 380,139 "756.000 | 4 82,000 |— “76,000 han 24721 
“Other articles. “| 1887738 2,023,000 || +  291,000}— 185,000/4+ 105,440 
~_Totial......-r.c!_ 19,828,985 | 21,208,000 \— 39,000 |~ 1,908,008'— 2.003, 80 


IV.—ArricLes MANUFACTURED and PARTLY Man UFACTORED, 
ita 24... 
textile fabrics: 





Yarn—Cotton.../ 9,696,122 | 10,628,000 |— 549,000 |— 932,000 /— 1,481,296 
JUL onrnenen | . 236,820) 285,000 || 77,000/+ —2t,000/— ” ES.8r7 
MEN vss, | 889,176 926,000 ||+  87\000 | 47°00 |. 9.850 
Spree | _ sees! — ss2.000 ||— aasio0o|— ‘nonol—  s0n'en 
Woollen ......| 4,056,734 | 4,227,000 + —316,000|— y90!000 14. J4u'0Rs 
Other ........., 1,226,717 1,309,000 || + + 174,000 |~ 82,000 | + 91,372 


-» | 16,478,061 “17,68 697,000 000 | 


o_o 


—~ 234,000 |— 1,219,000 | 1,502,814 | 
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Manufactures— £ £ £ £ 
Cotton .......... 56,269,618 | 59,882,000 —- 348,000 |— 3,613,000 |— 3,960,638 
eae 2,592,940 | 2,401,000 |, 161,000 |+ 192,000 }+ 31,068 
Linen . 5,167,295 | 5,290,000 Iz 255,000 |- 123,000 | + 25,099 
Sik ...sesees- 1,656,220 | 1,790,000 |) + 46,000 |— 135,000 |— £9,425 
Woollen ....... 17,902,841 | 17,355,000 | — 1,092,000 | + 548,000 |— £43,799 


Total............ 83,587,914 | 


86,719,000 | — — 1,207,000 - 3,131,000 |— 4,427,695 


————— | ———___—. 





Total textiles 100,085,975 | 104,414,000 4 — 1,531,000 |— 4,350,000 |— 5 930,509 


B. Metab &(C)) | 


Machinery : 
Copper & brass. 4,215,182 
Iron and steel, 




















ieee 399,000 |— 527,000 - 126,586 
































mfctd. & un- | 
manufactur'd 28,969,753 | 25,332,000 | — 4,073,000 |— 1,562,000 |— 5,434,822 
Machinery ...... 14,798,716 | 15,794,000 |— | 24,000|— 915,000 |— 1,018,799 
NE 2 ackhwassanne 707,573 | $22,000 + 141,000 |— 116,000 I- + 25,094 
Tin.. | Baq’s76.| 537,000 | +  46,000/+ 7,000 |+ 52,884 
Other articles... 8,617,905 8,874,000 |— 414,000 |— 255,000 668,853 
—_-_—_—_———- eS eae —e. | 
NE wensepund 47,356,455 | 51,104,000 |— 3,923,000 |— 3,248,000 |— 7,171,082 
Beeeerens. aed, Mamet tart et oe —_——- 
D. Apparel and | 
articles of \ 
personal use: H : 
Apparel ......... | 6,602,409 | 6,866,000 |;— 285,000 | — 264,000 |— 548,623 
_ | ee 1,196,062 | 1,177,000 | — = 118,000 | + 19,000 |— 98,600 
Boots & shoes, 1,699, 974 | 1,783,000 = 126,000 |-— 83,000 | - 209,352 
Other articles... 920,697 | 959,000 i 17,000 |— 33,000 \— 55,753 
NN. ccsevbee 10,419,142 | | 10,785,000 | 546,000 |— + 366,000 — 912,528 
E. Chenicals and ——————_— |“ | —_--— 
chemical and j 
medicinal | 
reparations : ! | 
Alkali, &c ....... | 4,853,819, 4,945,000 ;-- 24,000 — 91,000 | 115,227 
Other articles.... 3,733,687 3,804,000 |— 105,000 \ 70,000 | — —- 174,979 
i 
Total 4 8,587,506 8,749,000 _— 129,000 pose 161,000 |— 290,206 
———— | |, — |__| —-— 
F. All other t | 
articles : ) | 
Bags and sacks $73,963 72,000 — 115,000 |+ 2,000 |-- 112,857 
Candles & soap 930,611 955,000 | +  70,000/— 25,000)+ 44,855 
Earthen and i 
china ware.... 2,052,635 2,014,000 | — 94,000 | + 39,000 | — 55,241 
Glassofallkinds| 886,437 396'000 |—  317,000!—  10,000|-- 126,930 
Leather ......... | 1,877,251 1,528,000 -— 272,900 | + 49,000 | — 172,933 
Oil, seed ......... | 1,318,726 1,468,000 | - 67,000 |—  149,000|— 216,558 
Paper,books,Xc. 3,270,658 3,359,000 | —- 127, "000 |— 79,000 |—- —-- 205,740 
Otherarticles..., 18,166,445 19,080,000 | — 1,769,000 |— 913,000|}— 2,631,479 
OD aicsiwsiis | 98,676,725 | 29,763,000 | — 2,441,000 |— 2,086,000 |— 3,526,933 
G. Parcel Post. | | 
Total............; 1,001,889 {| 1,057,000 | — 99,000)— 55,000 |— ——s-93,5$3 
eee 
Total Exports of | | 
British &., Pro- £ ' £ | £ £ £ 
duce, &c.......... hopiecaeaans 1 | 238, 791,050 | — 8,444,000 ne — 20,174,926 


B.—FOREIGN AND COLONIAL PRODUCE. 








1. Animals. living, £ \ 
RR smnsstneces fae 
2. Articles of food 
and drink: | ‘ 
A. Duty Free: { 
aaa 496,241 
ee | 258,140 
UN hcakeseidaxpconke | 545,808 | 
SEN cncacaecadanibeouel 474,357 | 





Total meat, &c.| 1,774,546 } 





























Corn: | 
A ee 307,631 | 
i | 118,159 | 

Total corn .. | eso, { 

Rice ..... ee Mme 

Butter & margne. 387 302 ) 

RID csiae a gon>aZe 188, 450 | 

Oranges & lemons) 105,521 

BORNE ideacubetehinh | 27,433 | 

ee ae | 351,044 | 

TED isenpnsenioueee | 413,292 | 

cca 5,202,653 
Dutiable : of 

— mend 10,538 

Cocoa j 296,691 | 

Coffee 2\39-,143 

OD. cctesnsgessesosees] , AROS 

Currants ............ 74,149 

See 1.9,801 

DOE acorectesees 65,2U7 | 

ee j 184,788 

Other spirits ...... ' 23.616 

WORD icvaticmeas | 550,433 | 

Total... osss00 .-| 5,328,235 | 

Tobacco ............ 441,336 

3. Metals: j | 
Copper........ ... 566,227 
eee 412,591 
Quicksilver sibs 332,577 | 
TEU. saests, cesses]. LEE SID 

Total............| 2,364,495 | 
4. Chemicais,dye-, en 

stuffs, and’ 

tanning sub-! 

stances : | 

Chemicals, &e, . 455,511 

Indigo .. 988,035 

Nitre(saltpetre)._ 26,267 


Total...........' 1,489,813 





; 5,295,000 | + 475,000 |— 93,000 i+ 382,434 


5,574,000 | + 450,000 





£ | a a £ 
423,000 | 68,000|+ 13,0004 81,542 


oa 
232,000 + 59,000/+  26,000'+ 85,264 
578,000 |+ _44,000/— $2,000 | 11,537 
73,000 || 190,000/+ 1,000'+ 190,949 


1,766,000 + 361,000 }+ 8,000 + 369,292 








247,000 + 134,000|— —-39,000'+ — 95,168 
131,000 | + 16,000\— 13,000 |+ 3,367 








$73,000 ||+ 160,000|— 52,000 + 98,535 








> Wy 000 i+ 29,392 





1,522,000 |+ 13,000 
375,000 ||= —10,000/+ 93,000! 14. 3,085 
178,000 ||— 15,000 | 4 20,000 | -— 4,821 
118,000 | + = 13,00C |— 12,00 i+ 895 
29,009 })+ 5,000 |-— 2,000 {+ 3,547 
419,000 i+ 7,000 | — "Rom | 71,198 
410,000 ||- 49,000 | + 3,000|— 46,292 














10,000 || 


- 7,00) (+ 1,000 |— 6,535 
3.3,000 |)/+ 3,000 |— 7,000 | — 3,652 
2,457,000 ||+ 220,000; — 59,000 +4 160,767 
1,755,000 ||+ 198,000'— 130,000 + 67,881 
84,000 ||4+ 17 000 | ~ 20 000 | + 7,648 
142,000 |/+ = 27,000 '— == 32,000 — 4,764 
64,000 || + 1,000 | + 1,000 | 1 1,676 
191,000 }}+ 6,006 |— 6,000 |— ll 
33,000 || - 1,000 | + 1,000 |— 300 
555,000 |'— = 14,000 |— 5,UU0 | - 18,806 
-——_ —_-—_— 


\— 246,000 |+ 203,804 


























491,000 \+ 23,000'— 49,000 !— 26,093 
lt | ! 
639,000 — 20,000 — 73,000 - 92,017 
4,000 |— 102,000'+ 13,000 — 89,412 
594,000 | — 51,000 ;— 61,000 — 111,985 
1.499,000 + 160,000) 4+ 34,000 + = 194,26 
2,992,000 |—  13,000'— 87,000 |— 100,208 
| | 
} 
515,990 |4+ 127,000 59,000 | + 7,709 
975,000 | + 323,000 + 13,000 '+ 356,036 
2,000 + 3,000 | ~ 3,000 |4 3,924 





_—_———— | SO 


1,519,009 [+ 457,000/- 49,0014 407,67 








LT, TT 



























7. Raw materials 
for sundry 
manufactures 
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Value. { Increased or Decreased Value. 
; Due to Variation in Actuaily 
Articles, Actual in | At Prices | More or 
1892. of 1891. | Quantity | i one 
(a)  ) ; @ | @ | © 
£ £ i} £ 9 y 
5. Oils: | i | | 
Olive and palm 879,547 915,000 ||+ 151,000 — 35,000 + 115,391 
Petroleum ...... 105,364 110,000 | + 57,c00 — 5,000 |+- 51,807 
Cocoa-nut ...... 51,356 000 |i— 64,000 | — 8,000 |— 71,672 
Total............| 1,036,267 | 1,084,000 i* 144,000 |— 48,000 |+ 95,526 
6. Raw materials) — _—— 
for textile | 
manufactures | 
ES 4,£33,626 | 4,841,000 |/-+ 1,053,000 — 307,000\+ 745,708 
MRED sacxeveunessves 1,120,453 1,335,000 ||— 312,000'— 214,000 \—_—s—« 526, 250 
ep SS ,289,203 | 1,069,000 || 282,000 /+ 220,000\— _— 61,328 
PN a cccsstvceactaiesd | 94,305 211,000 + 60,000 |—_-s:17,000|+ 43,304 
Wool, sheep’s...... \ 16,760,861 17,674,000 i 1,889,000 ' — 913,000 \+ 975,670 
Total............| 23,698,543 | 25,130,000 || + 2,408,000 — 1,231,000 |} 1,177,104 





——- 


£ £ & £ & 
Imports & Expts. | 715.352,822 | 748,846,000 1! + 4,124,000 | 33,494,000 | ~ 29,370,200 
This time last year the figures were :— 


























Bark, Peruvian ... 203,511 192,000 ||+- 7,000 + 15,000|+ 18,561 
Caoutchouc and | | 
gutta-percha ...| 1,633,344 | 1,797,000 | 50,000 164,000|—_ 214,168 
PE ssi ckacescieees 939,835 1,005,000 [|+  202,000'— 65,000 '+ + —:186, 936 
einem | 12,000 19,000 ||+ = 9,000 — —7,000/+ 1,542 
Raw materials .. 791,604 775,000 ||— 42,000 + 17,000 |— 25,120 
TNO! «00s 00s.c000- 634,106 647,000 ||+ 193,000 —  13,000'+ 80,455 
Wood, sawn ......) 72,860 78,000 |+ 13,000 — 5,000 | +- 8,185 
a | 4,287,260 | 4,513,000 | + 232,000 |\—  226,000|+ 6,396 
8. Manufactured : 
articles: | | | 
GAGE... ..cccccseceee 92,115 95,000 |, — 6,000 |— 3,000 |— 8,834 
Iron manufactur’s| _ 527,315 606,00C |+ 132,000 |— 75,000 |4- 88.228 
Leather ..........-- 1,600,484 | 1,722,000 /+ 119,000, — 111,000 |+ 7,487 
Leather boots ... 37,618 43,000 ie 9,000 — 5,000 + 3,660 
Manufactured) | | 
articles.......... | 426,191 520,000 {+ 42,000 — 24,000\+ 17,721 
Silkmanufactures| 730,260 753,000 |— 146,000'-- 25,000'— 170,633 
Woollen manu-} | | 
factures ..... 1,278,919 1,336,000 ||— 1,000'— — 57,000 i 57,540 
saas aaa ted inmeereenbtoial se 
Total............| 4,762,902 | 5,067,000 I|+ 149,000'— 304,000|— 154,951 
9. Miscellaneous ——-————|——_—_- aes ee 
articles: | 
Linseed and rape- | 
yeaa 2€0,336 282,000 ||+ 55,000 — 22,000 + 83,108 
Other articles...... 14,868,025 | 15,573,000 + 1,284,000 |— 705,000 + 579,028 
ics 15,128,361 | 15,855,000 I+ 1,339,000 '|— 727,000 + 612,136 
Total of foreign! | | | 
and colonial ...! 64,400,429 | 67,460,000 ||-+ 5,664,000 _— 3,060,000 | 2,603,827 
Date ao Dall tee Seen toa 
Total exports...... 291,460,644 ' 306,251,000 |! - 2,780,000 | - 14,791,000 | - 17,571,099 


Collecting the commodities into certain broad cata- 
gories according to character and use, the results may be 
shortly given :— 


7~———More or Less than 1891.—~, 
I 














Value of n 
Exports, 1892. Quantity. In Price. Together. 
A.—British. £ £ £ £ 

1. Textile manufactures..113,477,000 ... — 1,900,000 ... — 4,975,000 ... — 6,875,000 
2. Minerals and metals... 76,194,000 ... — 4,646,000 ... — 5,073,000 ... — 9,719,000 
3. Articles of food ......... 10,427,000 ... + 275,000 ...— 547,000 ...— 272,000 
4. Miscellaneous ............ 26,962,000 ... — 2,173,000 ... — 1,136,000 ... — 3,309,000 
B. 227,060,000 ... — 8,444,000 ... —11,731,C00 ... —20,175,000 

Forcign and colonial ...... 64,400,000 ... + 5,664,000 ... — 3,060,000 ... + 2,604,000 
291,460,000 ... — 2,780,000 ... - 14,791,000 ... —17,571,000 


The corresponding figures for 1891, as given on January 
23, 1892, were as follows :— 











--——-More or Less than 1890,-— —~, 
Value of In 
Exports, 1891 Quantity. In Price. Together. 
A.—-British. £ £ £ £ 

1. Textile manufactures 120,386,000 ... — 6,293,000 ...— 223,000 ... — 6,516,000 
2. Minerals and metals... $5,947,000 ... — 5,644,000 ... — 1,333,000 ... — 6,977,000 
%, Articles of food......... 10,687,000 ...— $75,000 ...+ 303,000 ...— 672,000 
4. Miscellaneous............ 30,252,000 ...— 1,156,000 ... — 1,037,000 ... —- 2,193,000 
B 247,272,000 ... —13,968,000 ... — 2,290,000 ... —16,258,000 

Foreign and colonial ...... 61,797,000 ... — 1,140,000 ... — 1,413,000 ... — 2,553,000 
309,069,000 ... —15,103,000 ... — 3,703,000 ... —18,511,000 


Reprinting the import totals given last week, deduct- 
ing from them the amounts re-exported, so as to show 
the value retained for home consumption, and adding the 
figures for the British exports, we get the following 
statement of our total foreign trade :— 


——— 


Increased or Decreased Value. 





















Value. 
J { | Due to Variation in Actually 
Artic’es. | Actual in | At Prices | ——————___-_—_— —— ene, od 
x f1sgi. || { . L 
1 aa — | Quantity. | Price. "aa 
(a) | ® | © Ff & (e) if) 
£ } £ } £ & £ 
Imported .........) 423,892,178 | 442,595,000 |+4. 6,904,000 “—18,703,000 |— 11,799,101 
Re-exported ......) 64,400,4: 67,460,000 |+ 5,664,000 |— 3,060,000 |+ 2,603,827 
Retained ......| 359,491,758 | 375,135,000 |4 1,240,000 | —15,649,000 — 14,402,928 
British Exports) 227,060,224 | 238,701 000 ||— 8,444,000 | 11,731,000 — 20,174,025 





ee -——— — 


Excess Imports) 132,431,534 | 136,344,000 ||+ 9,684,000 §+ 2,912,000 








fewer ane | 
'+ 8,771,995 


=_—=—_—— 
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TOTAL TRADE. 


' 


£ 
Imported _.........| 435,691,279 
Ke-exported . 61,796,593 
Retained ..... +++) 378,894,686 
British exports) 247,272,27. 


> 


£ 
464,000 + 14,805,584 
1,413,000 — 2,552,495 


£ i 
435,224,900! + 14,341,0¢0| +- 
or 1,140, 









872,014,000)! + 15,481,000|+ 1,877,000 + 17,857,082 
249,562,000!| - 13,968,000} — 2,290,000 — 16 258,3 





12 

| 122,452,000'!+ 29,449,000] + 4,167,000 + 23,615,304 
TUTAL TRADE. = 

Imports & Exprts | 744,760,146 | 767,996,000 1! — 767,000 | — 8,288,000 | — 4,005,226 

The chief points of interest growing out of these calcula- 
tions may be thus summarised :— 

1. The total value of the trade of 1892 is £29,370,200 
below that of 1891, of which £11,799,101 is due to dimi- 
nution in the value of the imports and £20,174,926 to 
the lessened value of British exports ; these diminutions, 
however, being partially offset by an increase of 
£2,603,827 in the re-exports of foreign goods. 

2. In truth, however, there has been a slight increase 
in the volume of trading operations in the interchange of 
goods, which represented in money terms amounts to 
£4,124,000, being the difference between £6,904,000, an 
increase in the direct imports, and £5,664,000 in the re- 
exports, and a decrease of £8,444,000 in the British 
There has thus been a slightly larger supply 
of imports retained, to the extent of £1,240,000 in 
quantity, accompanied by a saving in cost of no less 
than £15,643,000. But in the exports, the tale told is 
different, for we have sold £8,444,000 less in bulk, and 
lost £11,731,000 in the prices obtained on the lesser 
quantity. 

4. In the import quantities, food represents more 
by £9,000,000, and the materials for manufacture are less 
by £2,000,000; but on these raw materials there has 
been a saving of £10,000,000 in price, which goes far to 
neutralise the loss upon the exports. 











__Exoees imports | 126,682,118 





exports. 





AUSTRALIAN AFFAIRS. 

MELBOURNE, Dee. 22, 1892. 
RATHER more than a year has now elapsed since the 
acute stage of the Australian crisis was entered upon. 
This crisis has affected Victoria, New South 
Wales, Queensland, and Tasmania in varying degrees. 
It left South Australia untouched, because that colony 
has never recovered elasticity since the severe depression 
through which it passed from 1883 to 1887. Western 
Australia was also outside the sphere of its influence, 
being encouraged by the gift of constitutional Govern- 
ment to plunge into ill-considered experiments in borrow- 
ing and lavish expenditure on its own account. With 
the Australian continent, New Zealand has now little in 
common, and resting upon its own resources, this 
colony has been industrially progressive for some years. 
past. The nature and characteristics of the Australian 
crisis deserve the closest examination at the hands of 
political economists, because, while the causes of the 
crisis have been largely out of the common, the field upon 
which they have operated has been well defined, and 
isolated in a rare degree. The crisis has been at once 
financial, commercial, and industrial. Evidences abound 
that the last seven years have formed the sturm wnd 
drang period of Australia’s material interests. The 
partial breakdown of financial institutions, the consequent 
depression of trade, the disorganisation of industrial en- 
terprise, the accumulating pile of indebtedness, extrava- 
gant expenditure, and burdensome taxation, are com- 
mencing to remodel the views of the people, and to bring 
home to them that they cannot expect to have the sound 
principles of economic science overturned for their benefit. 
The possible serious difficulties of public finance in more 
than one colony would complete for the present the 
trials of Australia, and finaily prepare the way for recon- 
struction. 

The growing disorganisation of Australian public finances 
is the result principally of the difficulty experienced in 
obtaining funds to keep loan expenditure going. This 
expenditure has increased at even a faster rate than the 
borrowing, and notwithstanding that the colonies bor- 
rowed £37,000,000 in the four years ended Dec. 31st last, 
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Minister addicted to inconyertible currency gets into 
office 

Private telegrams from Rio Janeiro to-day state that 
an offensive and defensive alliance between Chili and 
Brazil was signed there last week. 


~_ 


LL AT 


_ aD 


OUR FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1891. 


II1.—EXPORTS. 
Punsurxe the same analysis as was done last week for 
the imports, a similar view is here presented of the export 
trade of last year as regards the proportionate share 
which increase or decrease of quantities and prices had in 
forming the total variation in the values presented in the 
monthly abstract for December, 1892. 

The figures then dealt with for the imports were those 
of the whole arrivals of foreign and colonial goods. In 
the second of the following tables those again sent out of 
the country are to be found, and these should be deducted 
from the gross imports to arrive at the correct amount 
of those remaining as available for home consumption. 
Making this alteration, the totals given last week must 
be reduced, and the comparison with 1891 stands thus :-— 








Gross Imports. Re-exports. Net Imports. 


1892. £ £ & 
EE IN cic encndasxiean scien 423,892,178 .. 64,400,425 ... 359,491,758 
Calculated value..,............e0.0 442,595,000 ... 67,460,000 ... 375,135,000 


Variation from price............ +. 


18,708,000 ... 
BP MMIIUNY sucsoscovee weavers nvses 


6,904,000 , 


3,060,000 ... — 15,643.000 
. + 56,661,000 .. + 1,244,000 


14,402,928 








Actual difference in value — 11,799 Ww. - + 2,€03,827 .. — 


Applying a like calculation to the British exports for 


each of the last three years, the figures may be stated 
thus :— 






























































1892, 190. 1800. 
Actual value 5 (b) 227,060, 226 247,979,000 263, 542, 500 
Value calcuiated at pri ices of 

; previous year.. . (¢) 238,791,000 249, 562,000 247,675,000 
Variation from price............ (¢)— 11,751,000 - ~ 2,990,000 oe 4. 15,867,000 
Variation trom quantity ...... (d)— 38,444,000 — 13,968,000 2... + 1,260,000 
Actual difference in value ... (f)— 20,174,926 *° — 16,258,000 + 14,6.7,000 

The details are set forth in the first of the tables (A). 
In like manner those for the re-exports are shown in (B). 
Tanie of PrixcipaL and OtHer Articies Exrortep from the 
Unirep Kixcpom in 1892—Compared as to Quantity and Value 
with 189}. 
Value. Increased or Decreased Value. 
; — eee OO 
Articles, | Actual in | At Prices Due to Variation in {| Actually 
| 1892, of 1391 cee |More or Less 
(a ; Quantity. ; Puice. | Than 1391. 
@ | | () ®@ | @ | @ 
i } £ , 
A.—BRITISH AND IRISH PRODUCE AND MANUFACTURE: 
I.—ANIMALS LIVING. 
: Total....... ions -| 696,540 650,000 || — _ 21, Outs 4- ’ __ 46, 000 |-+ 25,998 
IL- Artic LES of Foop and Dain. 
Beer and ale ..... ) 1,650,063 | 1,656,000) — 39,000 ;— «6,000 — 44,48 
SN cacidchiniaccs { 15658;770 | 2,025,000 || + 215,000 | — maa. * sree? 
Provisions _....... 2,768,144 | 2,869,000 -— 142,000 111,000 — — 259"923 
ere 638,983 | 581,000 |'\— 15,000 42,000'— 67.425 
Spirits .. | 3,888,117 | 1,203,000 ||— 3,000 “+ 43,000 + 4na74 
Sugar, refined . 682,927 | 652,000 + 130,000/+ — 15000/4 — 161/370 
ther articles ..... 1,802,057 | 1,898,000 + = 29,000 /|— = 96,000/— 67,174 
Winkel os usc 10,427,066 | 10,974,000 '+ 975, 000|- 647,000 | 272,924 
b IIL.—Raw Mati TALS. 
16,311,070 | 18,514,000 | —  gui,oou, - 1,703,000 |— 2,084.08 
680,139 756.000 | £:,0001— " 76, 000 | — ” 24721 
_1887,728 2,023,000 +  291,000}— 145,000/+ 105,440 
10,328,986 | 21,298,000 || — 39,000 | - 1,904,000) — 2.003," 89 
IV. -—Anmicuis ‘Maworactoren and PARTLY MANUFACTURED. 
A. Yarns and ee a Se 
—_ ‘le fabrics : i | 
yarn—Cotton.. 9,6 i | 
yecmtme| 9M | Ingmene — oem oxean — ia 
Li 265,000 '— 77,000 /+ 21, 0v0 |— 65,657 
AMON ssesee, | - 889,176 936,000 ||+ 87;000'— 47'000 |-- 9°88 
Silk : j 322,983 332,000 | — 185,000 ee 9000 | 393. = 
Woollen ...... | 4,056,734 | 4,227,000 4+ 316,000!— y20'090 oss 
Other ......... | 3,226,717 | 1,309,000 || 74, ‘nia: \ anon 
j cero — + 174,000 |— 82,000 |+ 91,372 
T eo pe a 
Oban. se. | 10,478,081 | 17,697,000 '— 234,000 |— 3,219,000 |— 1,502,814 | 


S—V_—ocelVw w—=wow™aea—e—eaeae—e—a—aee SEE 





Manufactures— Bx. 3 £ ‘| £ £ £ 
Catton .. 6,269,618 | 59,882,000 | 348,000 /— 3,613,000 | 3,960,638 
MD aa cee tconts 2,592,940 {| 2,401,000 | 161,000 |+ 192,000 |+ 31,068 
ERROR a ccsnvess 5,167,295 5,290,000 + 25,000 |- 123,000 \* 125, 99 
EE. khsteusoscen 1,655,220 | 1,790,000 | + 46,000 |— 135,000 £9,425 


Woollen .,..... £43,799 


17,902 S41 | 177386, 000 — 1,092,000 |+ 548,000 La 
Dotai...<. ae 


—- 





— 3,131, 000 “ 4, 427,695 695 


83,587,914 86, 719,000 ! — 1,297,000 


——————— 
































Total textiles 100,065, 975 | 104,418,000 } — 1,531,000 |— 4,350,000 \— 5 930,509 
B. Metals & (C.)- | ore | 

Machinery : s ‘ 
Copper & brass. 4,215,182 | 4,745,C00 399,000 |— 527,000 . 126,588 
Iron _ steel, “ | 

infetd. & un- | = 

manufactur'd 23,989,753 | 25,332,000 | — 4,073,000 |— 1,262,000 |— 5,434,822 
Machinery ...... 14,798,716 15.794, oe | | 24,000 |— 995,000 |— 1,018,799 
RIMES. occinovansc 707,573 | 822,000 | N+ 141,000 |— 116,000 | + 25,094 
A i chee 544,376 | 537,000 | + 46,000 | + 7,000 + 52,884 
Other articles... 8,617,905 | 8,874,000 | 414, 000 |- — 255,000 e 668,853 

TEE wcadopees 47,356,455 | 51, 106, 000 ITS 3,923, 00 — 3,248,000 - 7,171,082 

cabana asi ——|| ——— 
D. Apparel and 

articles of | 

personal use: 
BOAT, oc0..008s 6,602,409 6,806,000 | 285,000|— 264,000 |\— 545,623 
ee vedvacosiet 1,196,062 | 1,177,000 — 113,000/+  19,000|\— —_98,600 
Boots & shoes 1,699,974 ; 1,783,000 | — 126,000 |-— 83,000 | - 209,352 
Other articles... 920,697 | 959,000 || — 17,000 ‘al 33,000 |— 55,753 

Total.. 10,419,142. 10,785,000 |—  546,000/— 366,000 — 912,u9 


E. Chemic: als ‘and secs seisimtansntl incertae esteem etcitasaaecacininasi Stes titanic 
chemical and | 
medicinal | 
reparations : ' | 
































Alkali, & .......{ 4,853,819 ; 4,945,000 ‘-— 24,000 \— 91,000 "es 115,227 
Other articles.... 3,733,687 3,804,000 |— 105,000 | rc 7v,000|— 174,979 
} 
Total ......... | 8,587,506 8,749,000 |— 129,000/— 161,000 |— +. 290,206 
| Sane) Cees ee ee ee 
F. All other q 
articles : | | ; 
Bags and sacks 473,968 72,000 — 115,000) i+ 2,000 |-— =: 112,857 
Candles & soap 930,611 953,000 | + 70,000 \— 25,000 | + 44,855 
Earthen and | 
china ware... 2,052,635 2,014,000 | — 94,000 \+ 39,000 | — 55,241 
Glass ofallkinds 886,437 896,000 |!— 317,cC00'— 10,000|-- 126,930 
Leather ......... 1,877,251 1,528,000 -— 222,900 |+ 49,000 |— 172,933 
El, DOCU .....0000 1,318,725 1,468,000 | - 67,000 |— 149,000 |—- 216,558 
Paper,books,&ec., 3,270,658 3,350,000 | - 327,000 |— 79,000 |— + 205,740 
Other articles..., 18,166,425 19,050, 000 | — 1,769,000 _ 913,000 |— 2,631,479 
EE sénecxsics 28,676,725 | 20,763,000 | — 2,441,000 |— 1,086,000 |— 3,526,933 
G. Parcel Post. | aad 
PR dascdpeivas 1,001,889 | 1,057,000 | — 000/— 55,000 | - 93,583 
Total Exports of y i_ | oe 
British &., Pro- £ £ eae £ £ 
duce, &..........' 227,060,224 | 238,791,080 | — 8,444,000 ee — 20,174,926 
B.—FOREIGN AND COLONIAL PRODUCE. 
i Animals living, £ ae i. £ i ’ : £ A : £ anal £ 
i icsieantas | | sg 
2. Articles of food 
and drink: | ‘ | | 
A. Duty Free: 
eae 496,241 433,000 + 68,000/+ 13,000 + 81,541 
Meat Fe aa uctanes \ 258,140 232,000 | + 59,000 | -+- 26,000 +- 85, 264 
Fish 545,808 | 578,000 || + 44,000 |— 32,000 | + 11,537 
RI cicsxsesch aur een see 474,357 | 473,000 | + 190,000 | + 1,000 | +- 190,949 








Total meat, &e,| 1,774,546 } = 1,766,000 || 4+ 361, 000 |+ 8,000 i+ 369,29: 










































































































Corn: # 
Wheat ............ 307,631 347,700 + 134,000|— = 39,000 |+ 95,168 
POE Side voces 118,159 | 131,000 + = 16,000|— — 13,000 }+ 3,367 
Total corn .. 425,840 $75,000 | 160,000 1. 52,000. 4. 98,535 
EE | 1,538,730 | 1,522,000 | + 13,000/+ 17,0004 29,392 
Butter & margne. | 387,802 ) 375,000 ||/- 10,000 |+ 33,000 | 4- 3,085 
Cheese ............... 188,450 | 173,000 |— 15,000 | +- 20,000 | = 4,821 
Oranges & lemons! 105,521 118,000 | + 13,006 |— 12,000 | 4- 895 
Hops. sien iene veeet 27,433 } 29,000 || + 5,000 | — 2,000 |-+ 3,547 
Spices .... 331,044 | 419,000 ) + 7,000}— 73,000 |— 71,198 
Sugar 413,292 | 410,000 ||— 49,000 | + 3,000 | — 46,292 
Di sinenns 5,202,653 , 5,295,000 + 475,000|— 93,000 |$ 382,434 
' —- 
R. Dutiable: | 
CRDDET . sccesacess: 10,538 10,000 |) - 7,007 [+ 1,000 |— 6,535 
Cocoa pissavecbosoubed 296,691 | 3. 3,000 |) + 3,000 |— 7,000 — 3,652 
RING senesics: acer | =6.2.39s,143 2,457,000 || + 220,000 | _ 59,000 4 160,767 
Tea 1,404,839 1,735,000 ||+ 198,000 |— 130,000 | + 67,881 
Currants oo... 745149 | 84,000 ||+  — 17,000|— = 20 000 | + 7,548 
OS ee 1u9,801 142,000 |) 4 27,000 |— 32,000 — 4,764 
ae SSS 2 65,207 64,000 |). 1,000 | + 1,000 | + 1,676 
Rum.. ; . 184,788 191,C00 |) + ae i 6,000 |— ll 
Other ee: et 23.616 33,000 || - 1,000 '— 300 
Wine 550,433 555,000 |! — 18 000 fee 5,000 |- 18,806 
Total.. .........) 5,328,233 | 5,574,000 |'+ 450,000 — 246,000 + 203,804 
semen ; | scasaisenpaicbane  otiaaes 
Tobacco... 441,846 491,000 ++ 23,000'— —49,000!- 26,098 
— | ee 
3. Metals: j j \| | i 
Copper........ ... 596,227 639,000 '— 20,000 — 73,000 - 92,017 
Iron sc eesser sevens 412,591 | 40,000 |— = 102,000 | + 13,000 — 89,412 
Quicksilver...... 332577 | 594,000 — 61,000 — 61,000, — 111,985 
Tin . 1,533,100 | 1.499,000 + 160,000) 4+ 34,000 + —-194, 206 
ee 2.354.495 2,932 ye _ 7 vs 60,208 
4. Chemicaisaye. 2,344,495 932, | 13,000 | 87,000 160,203 
stuffs, and) | 
tanning sub-! { 
stances : | 
Chemicals, &e. ...| 455,511 515,990 I+ 127,000 |- 59,000 | + 7,709 
ED senpsemeres., 988,035 975,000 |+ 323,000/4+  13,000'+ 836,036 
Nitre(saltpetre). . 26,267 2,000 1+ — 7,0N0 ww }- 3,000 I+ 3,924 
oscacnctees, ‘1,489,813 | 1518,c00 i+ 457,000 | - a ila "407,679 
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Value. || Increased or Decreased Value. 
: . Due to Variation in Actuaily 
Articles, Actual in | At Prices | ore or 
1892. of 1891. \| Quantity | Price. a 
(a) (>) | © | @ | € 
£& & i £ g ¥ 
5. Oils: | I | j 
Olive and palm 879,547 915,000 |'+ 151,000 — 35,000, + 115,391 
Petroleum ...... 105,364 110,000 ||+ 57,C00 -— 5,000 |+ 51,807 
Cocoa-nut ...... 51,356 59,000 || 64,000'- ss $§000'— 71,672 
es | 1,036,267 | 1,084,000 \+ 144,000'— 48,000 + 95,526 
6. Raw materials| — — eae 
for textile| i 
manufactures | 
COOOBERE is cescccncscsns 4,F 33,626 4,841,000 i+ 1,053,000 — 307,000 /+ 745,708 
BIE cseaevisnounien 1,120,453 1,335,000 ||— 312,000'— 214,000 '|— -—s_- 526, 250 
TUGC 0. oreeree coves 1,289,203 | 1,069,000 ||— —282,000'4+  220,000\— — 61,328 
Silk seseveravassene ees] 194,305 211,000 \+ Y — 17,000 | + 43,304 
Wool, sheep’s......| 16,760,861 | 17,674,000 ||+ 1,889,000'— 913'000'4+ 975,670 
| ————— ——— |) | _ 
Total............| 23,698,543 | 25,130,000 ||+- 2,408,000 — 1,231,000 |4 1,177,104 
7. Raw materials} —-——— | —_——_ | —_—_—__- —_ —— 
for sundry } | 
manufactures | 
Bark, Peruvian oon 203,511 192,000 oad 7,000 + 13,000 | 4. 18,561 
Caoutchouc and | | 
gutta-percha ...| 1,033,344 1,797,000 ||— 50,000 — 164,000|— 214,168 
BRIE ic dasesoyasenee 939,835 1,005,000 /}+ 202,000 — 65,000'+ 136,936 
RN sd. cota sass 12,000 19,000 1 9,000 | 7,000 | + 1,542 
Raw materials .. 791,604 775,000 |) 42,000 '+ 17,000 |— 25,120 
NE Snccaitas vakess 634,106 647,000 ||+ 193,000 — 13,000 |+ 80,455 
Wood, sawn 72,560 | 78,000 |+ 18,000 — 5,000 + 8,185 
la seis | 4,287,260 | 4,515,000 | + 232,000 — 226,000 | +- 6,396 
8 Manufactured i ; 
articles: i} | 
aaa 2,115 95,000 |— + 6,000'— 1 3,000 — 8,834 
Iron manufactur’s 527,315 606,000 |+ 132,000 |\— = 7,000 |4- 53,228 
Bentner  .....0.2.0- 1,600,484 1,712,000 WF 119,000 — 111,000 |+ 7,487 
Leather boots ...| 37,618 43,000 | +- 9,000 — 5,000 + 3,660 
Manufactured, H | | 
articles.......... | $36,191 520,000 + 42,000 — — 24,000 | + 17,721 
Silk manufactures 730,260 755,000 |\— = 146,000 —- 25,000 '—_—>s—-170,633 
Woollen manu-| 
factures . | 1,273,019 | 1,336,000 | -1,000/- —57,000|\——_7,540 
Total............| 4,762,902 | 5,067,000 |+ 149,000'— 304,000'— 154,951 
9. Miscellancous’ —$—_— | qj mc q—“——— 
articles: | 
Linseed and rape-| | | | 
ED cite caksctencens 2€0,336 282,000 || +- 55,000 — 22,000 + 83,103 
Other articles...... 14,868,025 | 15,573,000 \\r 1,284,000 — 705,000 |+ 579,028 
Total.......... | 15,128,361 | 15,855,000 4 1,339,000 — 727,000 + 612,136 
Total of foreign! 4 | 
and colonial ...! 64,400,420 | 67,460,000 ||+ 5,664,000 |— 3,060,000 + 2,603,827 


| 





£ A. | 8 
2,780,000 | 14,791,000 | ~ 17,571,099 


. st oe 
Total exports......! 291,460,644 | 306,251,000 | - 


Collecting the commodities into certain broad cata- 
gories according to character and use, the results may be 
shortly given :— 


-~——More or Less than 1891.——~, 











Value of In 

Exports, 1892. Quantity. In Price. Together, 
A.—British. & £ £ £ 

1. Textile manufactures..113,477,000 ... — 1,900,000 ... — 4,975,000 ... — 6,875,000 
2. Minerals and metals... 76,194,000 ... — 4,646,000 ... — 5,073,000 ... — 9,719,000 
3. Articles of food ......... 10,427,000 ... +- 275,000 — 547,000 ...— 272,000 
4. Miscellaneous............ 26,962,000 ... — 2,173,000 ... — 1,136,000 ... — 3,300,000 
B. 227,060,000 ... — 8,444,000 ... —11,731,C00 ... —20,175,000 
Foreign and colonial ...... 64,400,000 ... + 5,664,000 ... — 3,060,000 ... + 2,604,000 
291,460,000 ... — 2,780,000 ... — 14,791,000 ... —17,571,000 
The corresponding figures for 1891, as given on January 


23, 1892, were as follows :-— 


7———-More or Less than 1890.—- —~, 








Value of In 

Exports, 1891 Quantity. In Price. Together. 

A.—-British. £ £ £ £ 
1. Textile manufactures 120,386,000 ...— 6,293,000 ...— 223,000 ... — 6,516,000 
2. Minerals and metals... $5,947,000 ... — 5,644,000 ... — 1,333,000 ... — 6,977,000 
3%. Articles of food ......... 10,687,000 ...— $75,000 ...+ 303,000 ...— 672,000 
4. Miscellaneous............ 30,252,000 ...— 1,156,000 ... — 1,037,000 ... —- 2,193,000 
3 247,272,000 ... —13,968,000 ... — 2,290,(00 ... —16,258,000 
Forcign and colonial ...... 61,797,000 ... — 1,140,000 ... — 1,413,000 ... — 2,553,000 
39,069,000 ... —16,103,000 ... — 8,703,000 ... —18,11,000 
Reprinting the import totals given last week, deduct- 


ing from them the amounts re-exported, so as to show 
the value retained for home consumption, and adding the 
figures for the British exports, we get the following 
statement of our total foreign trade :— 


—— 





















| Value. Increased or Decreased Value. 
J en || Due to Variation in Actually 
Artic’ es. Actua] in | At Prices || —————__—_——- — More or 
| 1892. of 1891. Quantity. | Price, ~~ Than 
801. 
(2) oOo | © 1 @© (e) if) 
} £ £ £ L & & 
Imported .........: 423,892,178 { 442,595,090 |4- 6,904,000 18,702,000 — 11,799,101 
Ke-exported ...... | 64,400,420 | 67,460,000 |+ 5,664,000 |— 3,060,000 + 2,603,527 
Retained ......| 359,491,758 } 375,135,600 |4 1,240,000 | —15,643,000 |— 14,402,928 
British Exports, 227,060,224 | 238,791 000 |— 8,444,000 }—11,731,000 — 20,174,026 





Excess Imports) 132,431,534 | 136,344,000 ||+ 9,684,000 + 2,912,000 + 5,771,095 
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£ £ £ £ 
Imports & Expts. | 715.352,822 | 748,846,000 1! + 4,124,000 | — 33,494,000 | — 29,370,200 
This time last year the figures were :— 
ntnieiicadiohionrummsndenmede nae tae 
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TOTAL TRADE. — 





{ 
E £ { £ £ £ 
Imported _ .........| 485,691,279] 435,224,900!'+ 14,341,0¢0/+- 464,000 + 14,805,584 
Ke-exported 61,796,593} 63,210,000}|\—_1,140,000|— 1,413,000 — 2,552,498 
| 


— 





Retained .........| 378,804,686] 872,014,000/'+- 15,481,000)+ 1,877,000 + 17,857,082 
British exports, 247,272,27 249,562,000)| - 13,968,000} — 2,290,000 — 16 258,312 





__ Excess imports | 126,622,118! 122,452,004 29,449,000] + 4,167,000 + 23,615,394 
TUTAL TRADE. 
Imports & Exprte | 744,760,145 | 747,896,000 1 — 767,000 | — 3,288,000 | — 4,005,226 

The chief points of interest growing out of these calcula- 
tions may be thus summarised :— 

1. The total value of the trade of 1892 is £29,370,200 
below that of 1891, of which £11,799,101 is due to dimi- 
nution in the value of the imports and £20,174,926 to 
the lessened value of British exports; these diminutions, 
however, being partially offset by an increase of 
£2,603,827 in the re-exports of foreign goods. 

2. In truth, however, there has been a slight increase 
in the volume of trading operations in the interchange of 
goods, which represented in money terms amounts to 
£4,124,000, being the difference between £6,904,000, an 
increase in the direct imports, and £5,664,000 in the re- 
exports, and a decrease of £8,444,000 in the British 
exports. There has thus been a slightly larger supply 
of imports retained, to the extent of £1,240,000 in 
quantity, accompanied by a saving in cost of no less 
than £15,643,000. But in the exports, the tale told is 
different, for we have sold £8,444,000 less in bulk, and 
lost £11,731,000 in the prices obtained on the lesser 
quantity. 

4. In the import quantities, food represents more 
by £9,000,000, and the materials for manufacture are less 
by £2,000,000; but on these raw materials there has 
been a saving of £10,000,000 in price, which goes far to 
neutralise the loss upon the exports. 



















































AUSTRALIAN AFFAIRS. 
MeELBoukNE, Dec. 22, 1892. 


RatHER more than a year has now elapsed since the 
acute stage of the Australian crisis was entered upon. 
This crisis has affected Victoria, New South 
Wales, Queensland, and Tasmania in varying degrees. 
It left South Australia untouched, because that colony 
has never recovered elasticity since the severe depression 
through which it passed from 1883 to 1887. Western 
Australia was also outside the sphere of its influence, 
being encouraged by the gift of constitutional Govern- 
ment to plunge into ill-considered experiments in borrow- 
ing and lavish expenditure on its own account. With 
the Australian continent, New Zealand has now little in 
common, and resting upon its own resources, this 
colony has been industrially progressive for some years 
past. The nature and characteristics of the Australian 
crisis deserye the closest examination at the hands of 
political economists, because, while the causes of the 
crisis have been largely out of the common, the field upon 
which they have operated has been well defined, and 
isolated in a rare degree. The crisis has been at once 
financial, commercial, and industrial. Evidences abound 
that the last seven years have formed the sturm und 
drang period of Australia’s material interests. The 
partial breakdown of financial institutions, the consequent 
depression of trade, the disorganisation of industrial en- 
terprise, the accumulating pile of indebtedness, extrava- 
gant expenditure, and burdensome taxation, are com- 
mencing to remodel the views of the people, and to bring 
home to them that they cannot expect to have the sound 
principles of economic science overturned for their benefit. 
The possible serious difficulties of public finance in more 
than one colony would complete for the present the 
trials of Australia, and finaily prepare the way for recon- 
struction. 

The growing disorganisation of Australian public finances 
is the result principally of the difficulty experienced in 
obtaining funds to keep loan expenditure going. This 
expenditure has increased at even a faster rate than the 
borrowing, and notwithstanding that the colonies bor- 
' rowed £37,000,000 in the four years ended Dec. 31st-last, 
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| reserve funds, £1,879,196. In face of these heavy losses, 


| weeks of the year the railway income is less by £90,000. 


| tute a good haul. In order, doubtless, to thwart public 
| inquiry, he is keeping the state of the accounts of the 
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most of them at that date had considerable liabilities to 
meet which were unprovided for. Although by hook or 
by crook they have managed to obtain about £6,500,000 
more this year, nearly the whole of this sum has gone to 
liquidate obligations already incurred, and further expen- 
diture is mostly entered upon in anticipation of further 
borrowing. Several of the Governments have large deficits 
yet to meet. The New South Wales Government had 
used up all available resources, trust funds, savings bank 
funds, &c., at the time it resolved to try a local loan, and 
had close upon £3,000,000 to find. The Victorian 
Government, while showing by bookkeeping entries that 
it still has a balance available for fresh public works, is 
steadily exhausting its cash resources, and must, by June 
next, be at the point of begging the bauks for temporary 
assistance, unless it can float new loans. The proceeds 
of its last loan have to some extent practically gone to 
cover the growing revenue deficit. For the first five 
months of the present fiscal year (which commenced 
on July 1st) Customs show a decrease of £130,500, as 
compared with the corresponding period last year, the 
territorial revenue has fallen off, and for the first 24 


Parliament, is working badly for the revenue. The 
Ministry has not been sufficiently awake to see that 
where the stamp duties of a group of adjacent colonies 
differ materially, business will be driven from the place 
where the duties are high to that where they are low. 
The stamp duties affecting bankers are lower in Adelaide 
than in Melbourne, and the consequence is that a great 
deal of financial business has been driven to the former 
place. The clause affecting marine insurance business 
arranged with companies having their head offices out- 
side Victoria is most tyrannical. In order to reach some 
half-dozen large houses who declare under open policies, 
it has been enacted that everybody declaring under such 
policies for customers—a gratuitous piece of service 
commonly rendered by merchants throughout the colonies || 
—must take out a licence at a heavy cost. The large 
concerns aimed at have greatly altered their method of 
declaring, so that the Victorian Government cannot 
reach them; but the trading houses in Melbourne are 
feeling the inconvenience of the clause. 

According to the provisions of the Absentee Income 
Tax Bill, now before the Parliament of Victoria, money 
lent on mortgage in the colony from abroad is not to be 
affected. But owing to the intensity of the financial 
crisis, a great deal of property has come into the hands of 
British lenders, who, having preferred to get the titles 
transferred to themselves, are no longer mortgagees in 
possession. They will, therefore, have to pay the Absentee 
Income Tax ifthe Bill passes in its present form. 

As month follows month the depression in Melbourne 
continues to deepen, although without much incident. 
Thrown back upon their own resources, the people of the 
colony are finding it difficult to make rapid progress. 
Numerous arrangements with creditors are again pending. 
The result of the long series of failures »f companies and 
individuals is that a large proportion of the real property 
of Melbourne has fallen into the hands of creditors, while 
rents have fallen so low as to almost destroy the old 
criteria of values. 

Another consequence of the depression is that the 
finances of most of the municipalities surrounding the 
City of Melbourne are falling into a state of dilapidation, 
and difficulty is being experienced in raising money to 
pay the current interest on debenture loans. A great 
deal of the money which has been borrowed has gone into 
works of little general utility, often for the benefit of in- 
dividuals, while the cost of most of the useful works 
should have come out of the ordinary revenue. The con- 
dition of these municipalities needs watching. As regards 
the Melbourne and Metropolitan Board of Works, 
portion of its borrowings will be duly annexed by Govern- 
ment through “ protective’’ duties. A large quantity of 
cement is being used by the Board, and if they should 
require say 1,000,000 barrels from first to last, the new 
duty will bring about £175,000 into the Custom House. 
This shows how borrowing from abroad can be made to 
swell the public revenue. The practice of clipping the 
borrowed millions by the action of protective duties has 
seriously enhanced the public burden, and is an element 
in the depreciation of colonial credit. 

The wool season is approaching its close. One result 
of the American Presidential election has been to keep 
American buyers—who have hitherto taken fine wool at 
prices 1d and 2d per lb over their intrinsic value—off the 
market, until it can be seen whether Congress is 
going to do anything about the duties on wool. The 
sales have in consequence suffered somewhat. The 
wheat crops in New South Wales, South Australia, 
and Victoria are reported upon favourably, and the 
exportable surplus will be larger than that of last 
year. The gold mining industry is steady. Silver mining 
has to be regarded with caution, the local influences which 
come into play from time to time not always being 
healthy. There is a great deal of discussion carried on | 
respecting the quantity of easily-worked ores still to be | 
obtained from the Broken Hill mines. There is an 
enormous quantity of sulphide ore, but no process has | 
Scmeeialiht alii cemaiaiae oe ' yet been introduced for treating it profitably. The market 
y gard to the standing of the present | in silver shares has beer highly speculative and unsafe 
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The outlook is a serious revenue deficit. Under these cir- 
cumstances, the Treasurer is proposing to issue a local 
loan, but the proposal is very unpalatable to most of the 
banks. It is feared also that he will propose that the 
Government shall take over the ‘‘ Commissioners’ 
Savings Bank ”’ of the colony, which holds £1,126,000 on 
fixed deposit with the banks, a sum sufficient to consti- 


colony as dark as possible. Even the full report of the 
Audit Commissioners which invariably discloses important 
details, has not yet been published, although overdue. 

As to the conduct of New South Wales finance, the 
following extract from the yearly financial address of the 
Treasurer, delivered on 14th inst., is almost sufficient 
description :—‘* The Treasurer is practically powerless to 
control the finances. He is liable at any moment to have 
a number of accounts to meet, of the existence of which 
he was unaware until they were presented. The charging 
of our expenditure during the year for the year will not 
meet the case; it can only be remedied by the various 
Ministers abstaining from entering into contracts for 
which no funds are available, or votes are insufficient.”’ 
It is not merely the Treasurer who exercises next to no 
practical control. It is the same with Parliament. 

One effect of the events of the last seven years is seen 
in the serious losses made in banking. Six Australasian 
banks in all have gone out of existence, and including 
writings-down by other institutions, the total amount of 
banking capital which has disappeared exceeds five 
millions, as follows :—Paid-up capital, £3,278,800, and 





Australasian banking will be conducted on exceedingly 
cautious lines for the future. 

The Victorian Government continues to show a marked 
reluctance to sanction prosecutions in connection with 
any of the recent failures. The counsel employed in 
behalf of the English liquidator of the Mercantile Bank 
of Australia have, after a thorough investigation, recom- 
mended the prosecution of the directors, the manager, 
and the auditors on a charge of issuing a falss balance- 
sheet. But the Ministry seem determined to burke 
inquiry, if they can do so without jeopardising their own 
existence. In this they are quietly supported by a con- 
siderable portion of Parliament, including prominent 
members of the Opposition, the singular contention being 
raised, that, inasmuch as some of the persons implicated 
held high office in the State, to prosecute them would be 
to show disregard for the position of the State in the 
eyes of the world. The identity of the alleged offenders 
with the State is upheld, and, therefore, they should not 
be placed upon their trial. Public opinion may force the 
Government to take action, but the susceptibility to 
occult influences, the disregard of the claims of public 
morality which have been manifested, cannot impress one 
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and as the buying has been cautious, the recovery, so far | establishment andthe extension of the business, and which 


as it has gone, appears to be sound. A feature of recent 
Stock Exchange operations is that a rather considerable 
buying of silver stocks, Melbourne Tramways, Mel- 
bourne Gas, Commercial Bank, &c., has been done for 
London account. 








BUSINESS NOTES. 


The Rig on the Scotch Pig-Iron Warrant Market.—The 
Pig-Iron Warrant Market at Glasgow is once again in a 
ferment. Not for very many months has there been so 
much heated excitement as has been witnessed in the 
past ten days, during which time the “bears” of the 
market have dropped more money than they made in the 
course of the last twelve months. Throughout the autumn 
and the early part of the winter business was so bad in the 
at-one-time famous ring that many members withdrew to 
other walks, and those who remained admittedly did not 
cover office expenses. The public kept wholly aloof, and the 
inside dealing was of no apparent account. But there 
are anumber of bold speculators in the companionship, 
and believing that the idleness could only issue in gradu- 
ally declining prices, they pursued a selling policy on all 
occasions. The lots dealt in were moderate individually, and 
they were generally placed well forward for delivery ; in the 
aggregate they assumed large proportions, which, however, 
created no concern, as the legitimate position was bad, and 
quotations followed the downward course that had been 
reckoned on. As it now transpires, there was all through 
another anda strong party to the operation, who were 
quietly yet steadily picking up all the lots offered, a!low- 
ing them at the same time to lie on the market, which 
thus acquired a “bullish” rather than a“ bearish” 
appearance. These tactics were followed until the 
opportune period fell due—until nearly all the leaders in 
the market had soundly committed themselves to the fall 
—and then, all available warrants having been safely 
secured, delivery against open sales was requested. The 
pressure was first applied on the opening of the market 
after the New Year holidays, when Scotch cash iron 
was quoted 41s9d. With a few trifling fluctuations, the 
figure has gradually been raised since then, until on 
Thursday 44s 11}d was reached, and where it may go to 
no one knows. The “ shorts” are completely in the power 
of the“ longs,” who are doling out relief in very small lines. 
It is very satisfactory that the public are not to any ex- 
tent involved in this gamble, for it is neither more nor 
less than such. And this is the depth to which the pig- 
iron market has been wholly reduced. Legitimate in- 
fluences have not weighed one iota in the balance, as is 
shown even now in the fact that while cash iron is selling 
at 45s, three months forward can be had from the syndi- 
cate, who are cornering, at 42s. The effect, as in all past 
operations of the same kind, has been to demoralise the 
legitimate trade position. It is bad enough, in all con- 
science, and can ill bear the disorganising influence 
of such speculation as has been described. Of 
the hundreds of thousands of tons which have changed 
hands of late, probably not a single ton had the 
most remote connection with business proper. 


Parliament and the London, Edinburgh, and Glasgow 
Assurance Company. — Two or three weeks ago we 
referred to the affairs of the London, Edinburgh, and 
Glasgow Assurance Company, which finds itself in such 
straits that very radical measures have had to be proposed 
for its resuscitation. It will be remembered that the 
company was one of those in which Mr Jabez Spencer 
Balfour—of whose dealings with the savings of the 
poorer classes we have recently had sad experience—took 
a share in the management. We pointed out that the 
Board of Trade had year after year been compelled to 
direct attention to the company’s method of rendering 
their accounts. In their latest return, in order to 
balance their accounts they had to include as an 
asset a sum of £305,700 which had been spent on the 


had nothing to represent it except the existing business. 
The Board of Trade naturally objected, and the objec- 
tion like similar objections in previous years, was 
submitted to Parliament. The only reply which the 
company vouchsafed was that the course followed 
was a right and proper one, and, moreover, that what- 
ever difference of opinion there existed as to this large 
item, the security of the policy-holders was guaranteed 
by the fact that in addition to the investments specially 
secured to policy-holders, the company possessed a 
large subscribed capital uncalled. It has since been 
admitted, however, that the policy-holders possessed 
no such security, for in spite of their statement, 
the directors had pledged the uncalled capital for 
loans with which to carry on the business. There 
was thus a distinct misrepresentation made by the 
company to Parliament through the Board of Trade, 
and if the presentation of these reports to Parliament is 
not to be considered a mere farce, Parliament must 
certainly take cognizance of the fact, and inquire into it. 
There is a great deal being said at the present time as 
to the interests of the working classes, and we trust 
that when the House meets one or other of those 
mnembers who are desirous of looking after those interests 
will call attention to this matter, not only in crJer that 
the safety of a further mass of the savings of pocr people 
may not be left in doubt, but also that it may be shown 
that Parliament may not be misled with impunity. 
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Writing Down Bank Properties.—At the meeting on 
Wednesday, of the English, Scottish, and Australian 
Chartered Bank, the chairman explained that the bank’s 
properties which had been written down to a low rate, 
had been written up again, in order to make good a loss 
of £200,000 that had occurred. It is, of course, a com- 
mon practice of the banks to hold what may be termed 
undisclosed reserves by writing down certain of their 
assets to a figure below their real value. Thus, we fre- 
quently find the Consols held by a bank written down to 
90, and the premises—as in the case of Parr’s Banking 
Corporation, according to the statement of the chairman 
atthe meeting on Thursday—written down to their brick 
and mortar value. In these cases the banks, of course, 
possess undisclosed reserves to the amount of the dif- 
ference between the real value of the assets and 
the figure to which they are written down. It 
might be said that, in one way, it is not really material 
whether a bank which finds it a necessity to draw upon 
its resources chooses to diminish its ordinary reserve 
fund or to treat its undisclosed reserve as an available 
security. But to us this method adopted by the English, 
Scottish, and Australian Chartered Bank, of writing up 
again the value of its property, seems perhaps the 
least judicious that could have been adopted. It 
is apt to give the impression that the values are being 
strained so as to give a good appearance to the balance- 
sheet, and of all things that is, perhaps, one of the worst 
that a bank can do. It would therefore, we think, have 
been even preferable for the English, Scottish and 
Australian Chartered Bank to have written the whole 
amount of the loss off its available funds, for then people 
would have believed that they knew the worst, and would 
have regained confidence. We are not saying that the 
bank’s valuation of the property it has written up is really 
wrong. Far from it. All that we are pointing out is 
that the proceeding may be taken, quite erroneously, as 
a kind of juggle of accounts. The truth, indeed, is that 
the undisclosed reserve can hardly ever be resorted to by 
a bank when it is a going concern, without producing 
a very bad impression, however valuable such a reserve 
may prove in such an event as the winding up of the 
business. 





American Railway Earnings in 1892.—So far as gross 
earnings go the American railways fared well in 1892. 
The available figures, as compiled by the New York 


Chronicle, are as follows :— 
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Gross Earnings. 
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& $ | $ 
Receipts, 134 roads, 1892 563,570,346 535,288,736, 28,281,610 
Do 40roads for 11 months! 362,807,401 | 346,178,756: 16,628,645 











2 = ean | | 926,377,747 881,467,492 44,910,255 


The mileage operated in 1892, of course, exceeded that 
of the previous year; but the gain of $44,910,000, or 
about 5 per cent. in the receipts is only in a small 
measure due to the expansion of the system. What it 
is mainly attributable to is the exceptional harvest of 1891, 
which furnished the companies with a big volume of 
traffic in the first half of 1892. Had it not been for this 
the results would unquestionably have been very 
different, for trade in the United States continued dull 
during a large portion of the year, especially in the 
Southern States, where the low value of cotton exercised 
a very adverse effect; and as a consequence, rates 
remained at a low level. And it is the lowness of 
rates that is largely responsible for the unsatisfactory 
character of the net revenue, which is made apparent from 
the limited number of returns that have been published. 
The companies, in fact, did a much larger amount of 
business, but at lower rates, and so far as net revenue was 
concerned the one influerce verylargely off-set the other. 
In addition, most of the leading lines expended an ex- 
ceptional amount upon ‘‘ betterments,” in order to prepare 
for the World’s Fair at Chicago, and hence but little 
extra was realised in the way of dividends. In the course 
of 1893 better results may be expected, for any accession 
of traffic is likely to be more profitable, and the ‘‘ better- 
ment” expenditure will probably be reduced. Still, 
investors—not speculators—will do well to exercise great 
caution ; for the prosperity of 1893, like that of 1892, will 
be wholly due to transitory influences, and has no bearing 
whatever upon the underlying conditions. 


The London Dock Companies.—It is satisfactory to 
observe that the working of the London and St Katharine 
and Kast and West India Docks, under the control of the 
London and India Joint Committee, continues to show 
improving results. In the second half of 1889, the year 
in which the joint working commenced, the profits, after 
meeting the interest charge of the Committee, were 
£155,912; in the corresponding period of 1890 they 
amounted to £186,072; in the second half of 1891 to 
£259,412 ; and in the closing half of 1892 they reached 
£271,616. The tonnage of shipping from foreign ports 
entering the docks during the six months shows an 
increase of 68,621 tons, the goods landed an increase of 
5,100 tons, and the goods in warehouse at the close of 
the half-year an increase of £22,360 tons. The com- 
mittee report that the augmentation in the tonnage 
entering the docks has been chiefly in the Atlantic 
trade ; but whilst this has yielded an improvement in 
import rates, on the other hand, the export rates have 
decreased generally, in consequence of the depression in 
trade. Under these circumstances, they say, every effort 
has been made to economise in the principal items of 
expenditure, ‘‘and this has not been without effect in 
producing results which it is hoped may be considered 
satisfactory.” The london and St Katharine Company 
is able to pay a dividend at the rate of 2} percent. per 
annum, making 2} per cent. for the year, as against 2 per 
cent. for 1891, and 1} per cent. for 1890 and 1889. The 
Kast and West India Com 
thing on its ordinary capital; but out of its share of the 
profits in the past half-year it is able to pay the full 
interest on the debenture issues, and also £12,831. or 
4 per cent., on account of the arrears of interest on the 
deferred debenture stock, leaving the arrears at £7,479. 
It will, therefore, be seen that if the rate of progress 
shown in the past half-year is continued, there will soon 
be a balance available for the ordinary shareholders In 
the past half-year the wages paid at the docks and ‘town 
warehouses amounted to £335,762, against £333,809 in 
the corresponding half of 1891; while the salaries 
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absorbed £58,741, against £58,102. The superannuation 
allowances amounted to £12,731, in contrast with £9,873 
in the second half of the preceding year. 





The Chilian Government and its Nitrate Properties.— 
The Chilian Legislature has now before it a Bill for the 
sale of the Government nitrate properties, which has 
received the approval of the Standing Committee of 
Finance. Of this measure the main provisions are thus 
summarised by the Chilian Times :—‘ No sale shall 
take place until after six months’ advertising in the 
Diario Oficial, and three months in London, Paris, and 
Berlin papers. The minimum price not to be under that 
paid by the Government plus interest at the rate of 
4} per cent. per annum from the date of acquirement to 
the day of sale. The price to be paid 50 per cent. down, 
and the remainder in two yearly instalments of 25 per 
cent. plus interest at the rate of 44 per cent. per annum. 
The purchasers to be allowed to anticipate the payments 
if they should choose to do so. The transfer of owner- 
ship to be made without recourse against the State, but 
the purchasers to have the right to apply to the courts 
with respect to boundaries and recovery of property. 
The President of the Republic not to be allowed 
to dispose of the proceeds of the sale except according 
to a special Bill to be passed for this purpose.” 
If the sale of these properties be determined upon, the 
existing nitrate producers will be placed in a somewhat 
difficult position. They have, as our readers know, 
entered into a combination to restrict the output so as to 
keep up prices. If, however, the Government properties 
are sold to other parties the supply will be increased, and 
the object of the combination defeated, while, on the 
other hand, if the existing companies acquire the new 
Government properties, they will be saddled with addi- 
tional capital and other expenses without any compensa- 
tory advantages, seeing that their producing power is 
already greater than the nitrate market offers scope for. 
That the combination is not looked upon with much 
favour in Chili will be evident from the following 
extract from a report which the Fiscal Delegate of the 
Nitrate Fields has presented to the Government :—‘‘The 
Chilian Government acquired (in 1887) 75 nitrate 
establishments, for the certificates representing which it 
paid the holders at the rate of £105 for each 1,000 soles. 
At the present time those establishments, comprising 
8,230 estacas (about 60,000 acres)—of which, perhaps, 
6,000 may be considered as ‘good ground’—represent, 
with interest and cost of keeping up and supervision, an 
investment of not less than 14 million pounds sterling. 
Therefore, each quintal of nitrate in the fiscal properties 
acquired by payment of the certificates is burdened with 
a prime cost (in the ground) of not less than 14d to 2d 
(on an average of 100,000 quintals per estaca). The prin- 
cipal existing nitrate esta blishments in Tarapaca are the 
property of foreign limited companies, mostly English. 
It is notorious that in the ‘course of the commer- 
cial transactions giving rise to their formation, the capita! 
necessary for bringing them into operation has been ex- 
cessively inflated. Thirteen of these companies, whose 
estates extend to 2,720 estacas, have been formed with a 
capital amounting to £4,250,000. From the 272 millions 
of quintals of nitrate theoretically contained in the above 
acreage, let us deduct 25 millions already extracted, and 
bear in mind that part of the ground does not contain 
caliche (raw nitrate). Supposing, then, the existence 
now of 200 millions of quintals of nitrate, we find that 
each quintal is burdened beforehand, for cost of land and 
machinery, with more than five pence, or, at the exchange 
of 18d, about 25 centavos of our currency. Individual 
cases could be cited of even higher cost. According to 
Sefior Billinghurst,* the estate of the Primitiva Com- 
pany does not contain more than 67 estacas of nitrate- |} 
bearing ground, for the exploitation of which a company 
was formed with a capital of £240,000. Each quintal of 
nitrate is therefore burdened before extraction with a 
cost of eight and a half-pence. Thia for the original 
shareholders, whilst the shares of the company after- 
wards exceeded seven or eight times their nominal value.” 


* The leading Chilian geologist. 
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Copper in the United States —From returns rendered 
by the producers, the Engineering and Mining Journal of 
New York has compiled the following statement of the 
produciion of copper in the United States :— 








1892, 1891. 

Tons. Tons, 

Lake Superior ........:.. niete tates 47,657) ......- Sion 
Arizona ...... Sidwawasaeasaiee beans aw FED cccces 7,123 
CE cn iscincouniaies sane EEE <upane 50,436 
All other States......... asickhevarck ae CANO <xizee 8,415 
745-182) |... 127,745 


The great increase in the Montana production is due, it 
is stated, partly to the enormous output of the Anaconda, 
amounting to about 26,800 tons in the first six months 
of the year, and partly to the increased output of some 
other mines. As to stocks, consumption, c., the state- 




















ment is :— 
1892. 1891. 
Tons. Tons. 
Stock on January Ist ............06 ae 33,929 ...... cevece 45,089 
FIOMG PLOGUCEION ......0.00..ccscccssecceees SO cixssneceves 127,745 
Obtained from imported ores............ 4,554... sient 5,134 
PE IND viccncixcctanensintvnsexen REIL, | <osspnccnsee 177,968 
Deduct— Tons. Tons. 
SUMAN UNS «save cacceseseesuivecc’ 40,195 .. 49,108 
Home consumption ...... 118,472 94,92 
- 158,067 144,939 
Stock on December 3lst ............... SE OOO  cevescsesses 33,929 





Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved, with tae amount 
of their personalty in each case :— 


Mr Alexander Rose Johnstone, J.P., late of Broomfield, £ 

BOOMING EIGN oo .is conic ccccvansctevesvcgsdubcdcevcdcesivard’s 81,000 
Mr Richard Longfield, D.L., late of Longueville, co. Cork... 58,000 
Mr John Gibson, late of 13 Great Queen street, West- 

aaa a hahaha seattle otiennihdndins <dcsaeaninateoines 53,000 
Mr Edward Furley, M.D., late of 43 Church road, St 

EIN 2080554. ininsniecciniieioctacsdacsees scateeueinenees 52,000 
Mr John Stinson Farmer, late of Ilfold, near Billinghurst, 

PINS <canacse ah sieeh aanisng inpaetednaneeniennins pniacanbinaaneiniee . 47,000 
Mrs Frances Sarah Cary, late of Gloucester House, 

CN etic acl ole vas svubipiaekasseinngen tive 24,000 
Lady Katharine Raymond Barker, late of 31 Onslow gardens 21,000 
Major-General John Peel, late of Corfe Lodge, Wimborne, 

INS ieee hatha cass chan tA csccdiiganimekvcsdseseciapamnens 10,000 
Mr Henry Graves, late of 6 Pall Mall..............ccccee ce eee eee . 4,448 








Foreign Correspondence. 


PRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, January 26. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 














DEBTOR. 
Jan. * 1893. Jan. 19, 1893. eer 28, 1892. 
c f e c 
Capital of the Bank ......... 182,500,000 O .., 182,500,000 0 ... 182,500,000 C 
Profits in addition to capi- 
tal (Art Law of June 9, 
BIE "ss ‘ceansndveioencanenen ° 8,002,313 54 8,002,313 54 8,002,813 54 
Reserve of the Bank and its 
MANOR 5<.ca5 < veanesscos 22,105,750 34 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 $,000,000 0 4,000,000 0 
Bpec FOBEEVC.......0.ceeeeeeee 8,407,444 16... 8,407,44416 ... 9,907,444 16 
otes in circulation .........3,311,768,610 0 ... 3,399,104,080 OU ...3,186,647,265 0 
Interest on securities trans- 
ferred or deposited...... 15,433,562 88 17,917,650 19 ... 14,584,757 €3 
Bank notesto order,receipts 
payable at sight .......... 43,700,358 14 41,921,710 69 34,681,191 10 
Treasury account current 
Creditor ..... ....0:...--eece. 105,993,785 67 88,268,467 71 375,152915 16 
Current accounts, Paris.. 410,957,776 14 406,774,364 49 361,688,919 94 
Do branch banks............ 5,104,806 0 65,727,154 0 60,003,153 0 
Dividends payable ............ 4,713,855 25 5,458,541 25 5,155,194 70 
Discounts and sundry inte- 
BOB icercccetcinvensescsacescte 2,117,237 34 1,918,644 43... 3,013,212 65 
Rediscounted the last six 
SEE dxavactsovaseresdeses 894,831 64 804,831 64 ... 1,606,237 48 
acini asa cihrivenviicon 30,778,239 72 27,588,404 49 ... 32,692,227 44 
Total .........000.+.40.4,207,478,530 62 ...4,276,619,426 73 ...4,241,741,296 94 
CREDITOR. 
Cash in hand and in branch f c f ° f 0 
I oases srecaici sir ssiec 2,790,074,094 60 .. 2,832,476,742 39  .. 2,606,619,742 88 
Commercial bills overdue .. 250,426 17... 130,443 76... 72,518 55 
Commercial bills discounted 
in Paris not yet due ... 262,197,065 22 ... 280,844,410 O ... 317,489,938 49 
Do foreign bills ........... . ee ine on ove oe 
Commercial bills, branch 
GRID cvicscchceleievisecances $68,324,342 0 ... 365,502,705 0 ... 486,303,967 0 
Advances on deposits of 
WD ceciins Aiteeninn 21,224,100 0 22,499,500 0 .. 21,867,400 0 
Do in branch banks ....., 1,426,472 0 .. 1,340,672 0 ... 1,527,400 0 
Do in public securities ... 125,804,384 85 ... 139,76!,191 283 ... 144,597,354 7 
Do by branch banks ..... + 164,238,654 0 ... 166,054,528 0 178,334,392 0 
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Advance to the State (Con- 
ventions, June 10, 1875, 














and March 29, 1878) ... 140,000,000 0 ... 140,000,000 0 .,. 140,000,000 0 
Government stock regerve 12,980,750 14 12,980,750 14 .... 12,980,750 14 
Do disposable .......,..... - 9,627,269 33 99,627,269 33 99,615,017 29 
Rentes Immobilisées (Law 
of June ¥, 1°57) .......... 100,000,000 0 .., 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- : 
perty branches............ 13,217,053 0 ... 13,217,083 0 ... 18,262,770 0 
Expenses of management... 190,963 76... 175,316 9 ws. 557,210 42 
Employ of the special re- 
BOTY ccecncseneg vsceosasees - $8,407,444 16... 8,407,444 16 9,907,444 16 
i caciiceccessqchecthsackenons 99,515,511 34 6,601,371 53 108,595,291 U4 
Total | ..........es00+e04, 207,478,580 62 ...4,270,619,426 78 ...4,241,741,286 34 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, Franos. | DECREASE. Franca, 

Treasury account .............. 17,725,203 ; Circulation ..............0.0 87,335,470 
Private deposits CTE TR INN ss sitponiees saa ieneincceccontes 42,402,643 
DIE oh lea tae 15,875,708 


67 72,¢81 

The Bank has parted on balance with 44,685,431 
(£1,787,417) of its gold, which has gone into the circula- 
tion. None of the 161 millions (£6,440,000) lost by the 
Bank on the fortnight has been exported, but some con- 
signments have been made to Vienna of foreign goid 
received from London. There is again a large decrease 
in the note issue, which is now reduced 188 million franes 
(£7,520,000) below the limit. That situation confirms 
the views of those who, like M. Léroy-Beaulieu, con- 
sidered that an increase in the limit to 4,000 millions 
(£160,000,000) was unnecessary. The Bill to permit the 
Bank to make the inerease has been voted by the Senate, 
after the Chamber of Deputies, but has not yet been 
promulgated, and the law will perhaps be reserved until 
a necessity for the increase arises. The London exchange 
has remained firm, with an improvement of a-half centime 
on last week’s rate, at 25f 124c. The rouble exchange 
is, however, 14 centimes lower, at 2f56c. Private dis- 
count is easier, at 2} per cent. The cash reserve in 
to-day’s return was composed as under :— 





oa —January 26. ——~ January 19.—-—, 
Francs. Francs. 2 

Gold...... 1,539,613,022 = 61,584,521 ... 1,534,298,453 = 63,371,932 

Silver ... 1,250,461,072 == 50,018,443 ... 1,248,178,259 =49,927,138 


—_———— 








2,790,074,094 ...111,602,964 ... 2,832,476,742 —118,299,070 

Relative to the decrease of 117 millions (£4,680,000) 
in the gold at the Bank of France, shown in the balance- 
sheet issued last week, a note of evidently official origin 
describes the movement of that metal at the Bank be- 
tween January 12th—the day on which the limit of the 
note issue was reached—and the 19th, the date of the 
following weekly return. During that period the Bank 
paid out 97 million franes (£3,880,000) of gold in Paris, 
and 64 millions (£2,560,000) at its provincial branches ; 
together, 161 millions (£6,440,000). On the other hand, 
the Bank received from the circulation 26 millions 
(£1,040,000) in Paris, and 17 millions (£680,000) in the 
branches; also one million of French gold from London ; 
total, 44 millions (£1,760,000), which, deducted from 
the payments out, left the decrease of 117 millions 
(£4,680,000). 

The French Treasury ceased nearly two years back to 
issue short-dated bills—that is to say, at three to eleven 
months—but continued to sell bills at one year at 2 per 
cent. interest. In September last it suspended the issue 
of those also, the last instalment of the loan of 1891 
having been then recently paid. The Treasury is now 
more bare of money, as a limit is fixed to its use of savings 
banks deposits, and a notice has been issued that it has 
resumed the issue of bills at four months’ date, with 
interest at 2 per cent. per annum. 

The bourse has been firm during the week, but prices 
to-day, French Threes excepted, were not quite at their 
best. Crédit Foncier shares recovered to 1,000f, but 
that rate was not maintained. Egyptian Unified has, on 
the other hand, recovered } from its lowest price. 
Other foreign funds have also been weak. Russian issues 
have, however, maintained their ground, excepting Paper 
Fives, which went back on a relapse in the rouble 
exchange. Spanish Exterior has declined 17j¢ on the 
week, to 60f 85¢c; Portuguese Threes, 30c, to 21f 80c; 
Russian Consols have improved 20c, at 97f 20c; and 
Gold Threes, 15c, at 78f 40c. Paper Fives are 30c lower, 
at 66f 80c. 


eee 














A case of administrative intolerance towards an 
English merchant recently occurred at Nantes. The 
French Government required 1,100 tons of Cardiff coal 
for its establishments at Indret, and invited tenders for 
the supply. The conditions contained no restriction as 
to the nationalities of the parties tendering, and an 
Englishman, Mr Davies, sent in an offer, which, being 
the lowest, was duly accepted. At the sitting of the 
board charged to receive the tenders, one of the unsuc- 
cessful candidates raised a question of the nationality of 
Mr Davies, lit the president declined to entertain it, re- 
marking that as English coal was required, it was only 
natural that it should be supplied by an English 
firm. The contract was signed, subject, as usual, 
to the approval of the Minister of Marine, which is 
generally a mere formality, and Mr Davies deposited the 
guarantee money required. Some days later he received 
a notice from the Minister of Marine, then M. Burdeau, 
informing him that his contract had been cancelled, with- 
out assigning any reason. As, however, a fresh notice 
inviting tenders for the supply was advertised at the 
same time, with the condition that they would only be 
received from French firms, the motive for the exclusion 
of Mr Davies is evident. The right of the Government 
to reserve its orders for Frenchmen is incontestable, but 
as no such condition was inserted in the cahier des charges, 
Mr Davies appears to have just cause to consider himself 
unfairly treated. 

The traffic returns of the great French railway com- 
panies for 1892 show, compared with 1891, a small de- 
crease in the mileage and also in the gross receipts, with 
the exception of the Orleans and Western companies, 
due to the reduction in the passenger and parcels rates 
since the Ist April. The Orleans Company, with an in- 
crease of 2,206,188f in the earnings, loses 1°19 per cent. 
on the mileage; the Western gains 100,842f on the one 
hand, and loses 4°41 per cent. on the other. The Lyons 
has a deficit of 2,981,490f, or 2-12 per cent. ; the Northern 
937,000f, or 0°9 per cent. ; the Eastern 353,000f, or 2°91 
per cent.; the Southern 471,462f, or 1:37 per cent. The 
South of Austria Company gained 25,384f on a total of 
100 millions ; the Austrian State lines lost 5,136,422f on 
a total of 61 millions in 1891; the Madrid to Saragessa 
2,865,866f, or 5 percent. ; the North of Spain 1,741,161f, 
or 2°78 per cent. ; the Portuguese Royal Company gained 
122,894f, or 22 per cent., on its guaranteed lines, and lost 
640,199f, or 4 per cent.,on the non-guaranteed ; the 
Asturias Company gained 154,126f, or 1 per cent. The 
returns of the Meridional of Italy Company show a total 
decrease of 1,532,402f on the principal network, and of 
63,176f on the secondary lines. 


French trade in December last showed some consider- 
able variations on the same month of the previous year, 
due to special causes. The total imports declined from 475 
million franes in 1891 to 403 millions in 1892. In the 
former period they were increased by the haste to get in 
merchandise before the application of the new tariff a 
month later. The imports of food then amounted to 
170 millions, from the large arrivals of wine and dried 
fruits especially, and in 1892 dropped to 108 millions. 
Manufactures also declined from 81 millions in 1891 to 
52 millions last year. The exports fell on the month 
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Par. Jan. 26. Jan. 19. 

f f c tc fo 

Three per Cents ......... 100... 96825 .. %%6 mm + 0 60 
Redeemable Threes...... 100 .. 9725 .. 97175 + O 7% 
Four-and-Halfs .....-. . 100... 1066 .. 10650 + 010 
BNE nnasvavictoverssiansd 100 .. 9065 .. 9070 — 0 5 
Austrian Gold 4% ...... 100... 9815 .. 9840 — 025 
Turkish Fours ..........+. 100 .. 21 40 2145 — 0O 5 
Egyptian Unified......... 100... 928 .. 916 — 030 
1! Bank of France Shares1,000 ... 3,880 0 ... 3,875 0 + 5 0 
Banque de Paris ....... - 500... 6223 ... 62750 — 125 
Crédit Foncier ..........+. 500 ... 987 50 973 75 + .13 75 
Paris Gas Shares......... 250 ... 1,437 50 ... 1,420 0 + 17 50 
Buen Comal ..sscccccceceses 500 ... 4,597 50 ... 2,598 75 — 1 25 
PRONID, ....0550000000000000 ~ 600.. 220.4. 225 — 02 
Northern Railway ...... 500 ... 1,870 0 ... 1,867 50 + 2 50 
Western Railway......... 500 ... 1,100 0.... 1,110 0 —10 0 
Orleans Railway ......... 500 .. 1,600 0 ... 1,598 75 + 1 25 
Eastern Railway ....... . 500... 935 0 ... 938 0 — 3 0 
Lyons Railway.......... ~ 600... 1,522 50 ... 1512 59 + 10 0 
Southern Railway ...... 500 .. 1,319 50 ... 1,315 0 + 4 50 
South of Austrian Rail. 500... 216 25 21375 + 2 50 
BAS BAMROON 5x2 <covnenescenes 386 25 3y8 75 — 12 50 
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‘from 360 millions to 342 millions, but the loss was in 
foods, natural products and miscellaneous only, while 
those of manufactures rose from 147 millions to 177 
millions, owing to the increase in the exports to Switzer- 

‘land to anticipate the higher duties that were to be 

applied from January Ist. 

The following were the values in the past and preced- 
ing whole years :-— 











































Imports. 
———--1892._——-- ~ ——-——1891.—~—--—~ 
0 9020 1628675000 = 65,317.00 
F000... ..coscesseeeeseeeee 1,420902,000 = 56.836.080 ..... ,63 , = 0 
Natural products ...... 2,236,855,000 = 89,474,240 ...... 2,349,968,000 = 93,998,720 
Manutactures............ 611,895,000 = 24,475,800 ...... 669,104,000 = 26,764,160 
ee eee 142,726,000 =  5,708,04C ..... 115,120,000 = 4,604,800 
Totals ........... 4,412,379,000 = 176,495,160 ...... 4,767,867,000 = 190,714,680 
EXPORTS. 
p————1892--—=- SN na 1891.--——\ 
Francs. Franca. £ 
NG oo icciiediciitateneawh 753,282,000 = 30,131.280 ..... 778,883,000 = 31,155,320 
Natural products...... 731,621,000 = 29,263,840 ...... 714,552,000 = 28,582,080 
Manufactures............ 1,794,004,000 = 71,760,160 ...... 1,819,334,000 = 72,773 360 
Diver .......c00000....008 284,002,000 = 11,360,080 ...... §,968,000 = 10,278,720 


— —— 


BEANS a scvoves 


.. 3,562,909,000 = 142 516,360 ...... 3,569,737,000 = 142,789,480 

Among the leading articles of importation that in- 
creased on the year, compared with 1891, were wool, from 
356 million francs to 383 millions; raw silk, from 248 
millionsto 279 millions ; flax, 49 to 60 millions; cotton, 
203 to 232 millions ; petroleum, 28 to 32 millions ; ores, 
49 to 69 millions; nitrates, 38 to 43 millions; other 
chemicals, 42 to 49 millions. Among the imports that 
show a decrease were wheat and flour, from 532 to 508 
millions ; other cereals, 58 to 30 millions ; wines, 401 to 
302 millions; fresh and salted meats, 72 to 36 millions ; 
tallow, 40 to 31 millions; peltries, 214 to 179} millions ; 
oil seeds and nuts, 200 to 147 millions ; timber, 160 to 
78 millions ; cotton yarn, 29 to 22 millions; silk manu- 
factures, 78 to 60 millions; woollens, 44 to 35 millions ; 
cotton goods, 44 to 35 millions ; dressed skins, 34 to 25 
millions ; articles of wood, 19 to 10 millions; iron ships, 
15 to 7 millions. The imports of machinery, tools, and 
ironmongery remained stationary. 

In the exports, silk goods increased from 245 millions 
to 254; woollens, from 326 to 341 millions ; dressed skins, 
107 to 115 millions; Parisian fancy goods, 111 to 124 
millions ; women’s made-up clothing, 67 to 73 millions ; 
corn and flour, 43 to 62 millions; refined sugar, 49 to 52 
millions; cattle, 20 to 33 millions; wool, 109 to 125 
millions; raw and spun silk, 110 to 146 millions. The 
principal articles in which there was a decrease were :— 
Cotton stuffs, 101 to 98 millions; leathern goods, 139 to 
121 millions; plate and jewellery, 47 to 30 millions; 
machinery, 45 to 36 millions; tools and ironmongery, 93 
to 86 millions; furniture and articles of wood, 38 to 30 
millions ; underclothing, 48 to 37 millions; glass ware, 
27 to 22 millions ; wines, 245 to 223 millions; spirits, 75 
to 66 millions; raw sugar, 57 to 34 millions; feathers for 
ornament, 39 to 27 millions. 

The declared imports and exports of gold and silver in 
the last two years were as under :— 


















Imports. 
~ -1892,- ‘ae poo IL.-———~, 
Francs. £ Francs. £ 
Gold bullion ......... 85,060,544 = 3,402,422 ...... 119,500,387 = 4.730.015 
Gold coia  ........... =12,012,917 ... .. 242,951,481 = 9,718,059 
Silver bu lion. = 932064 ...... 36 255,899 = 1,450.234 
Silver coin ............ = 4,046,178 ...... 140,068,378 = 5,602,736 
Token money......... 122,013 = 4,880 ...... 79 = 3,169 
509,961,541 =20,398,461 ...... 538,855,335 = 21,554,213 
EXports. 
s Francs. £ Francs. £ 
Gold bullion nike 17,343,625 = 693.745 ...... 31,303,349 = 1,252,124 
Gold coin ..... ..... 90,625,193 = 3625003 ...... 068,838 — 8,162,755 
Silver bullion........ 26,115,478 = 1,044,619 ...... 17,697.671 = 547,907 
Silver coin .. . « 81,344,951 = $5,255,798 .. 131,586,756 = 5,267,470 
Token money......... 964,116 = SERGE vice 563,790 = 22 





216,333,263 = 8,655,734 ...... 381,320,404 =15,252,816 
The following table shows the value of French trade 


with the principal countries in the last two years, before 
and after the application of the new Customs tariffs :— 


arenes 

















Importsfron— | Fxports to— 
1892. ; 1801. | 1892 |; 1801 

Bi Eas Tenis Od Sie 
ee 22,418,000 | 23,568,000 42,562,000 40,643,000 
Germsny . 13,654,000 13,452,000 14'645,000 , 14'563.000 
Belgium .... 16,524,000 | 19,462,000 21,097:000| 20,010,000 
Switzerland 720,000 4,136,000} —9,423,000/ 9,321,000 
DP stad ocece 5,353,000; _ 4.944,000' 5.539.000 5,020 000 
Spain |. |... 11,486,000 | 16,465,000; $,522,000| 7,244 000 
Turkey... 4.826,000 | 5,026,000, 2.465.400 2'132,000 
United States 22,423,000 | 19.453,000' 10,056,000 9,903 000 
ORE sec scssncsccsntsevcbicoumnned 3.464.000 | 3.352.000, 2,864,000, + 4.117,000 

Argentina 8,372,000 7,926,000, 2,590,000: 2 
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UNITED STATES. 
‘(FROM OUR OWN CORRESPONDENT.) 


New York, January 14. 


The foreign exchange market at New York is higher, 
but there is less tendency on the part of gold to go 
abroad since the Bank of France has ceased offering any 
premium for it. The local money market has been 
easier, with a pressure of loanable funds. In Wall Street 
there has been a rise, in large part the result of 
a bull movement, though to some extent based on 
reasonable suppositions as to the situation, present and 
sy 00 The leading feature is Manhattan, which 

as jumped within two weeks from 115 to 174, the gain 
this week being 20 points. This rise, engineered by a large 
clique of professional operators, is due almost directly to 
‘what appears to be the failure of the Rapid Transit Com- 
mission to devise a successful competing method of 
rapid transit for New York City. In any event, the 
-outlook now is that the Rapid Transit Commission will 
suggest extensions or improvements, or both, to the 
Manhattan Elevated people, and, as a result, the 
Manhattan property will attain a degree of pros- 
perity not anticipated. This, at least, is the view 
-of those who have been operating for a rise in 
Mahattan and there isnot a little init. Reading stock 
was depressed about 1} points early in the week, but 
subsequently recovered a portion of this fall, which was 
all the more noteworthy as it occurred in the face of a 
‘declaration of 5 per cent. interest on all classes of pre- 
ference bonds. An unfavourable view was taken at first 
of the recent change in Reading, because the company had 
earned a surplus of only $246,000, because it has borrowed 
heavily, aird because of the result of legal action by the 
State of New Jersey requiring Jersey Central to leave the 
Reading Combination. The latter has been accomplished, 
and Jersey Central is now standing on its own feet, with 
an application to Court on the part of the State of 
New Jersey in order to find out whether the dissolution 
so far as the Jersey Central is concerned, is actual or 


||.apparent. All this of course tended to depress 


Reading stock, but the publication of Reading’s report, 
and increased sales of coal greatly stimulated by low 
temperature, together with reacticn in the opinion of 





{| Operators, all tended to advance quotations again, so 


that at the close of this week there does not appear to be 
much change as compared with a week ago. 

Higher prices have been scored during the past week 
by wheat, corn, oats, pork, sugar, leather, whisky, and 
live hogs. The advance in cereals is owing largely to 
checked Geliveries from farmers, due to the cold weather, 
as well as to an improved demand at home and from 
abroad. The spring orders for boots and shoes are 
behind the advance in leather, and the gain in the price 
| of whisky is purely artificial or speculative. But prices 


third of the usual crop at this season. It will be noted 
from the last statement that the corner in pork at 
Chicago, concerning which so much outcry has been made, 


| 
of hogs have advanced normally on a shortage of about one- 
| 


{| is based upon agood solid economic foundation. Pittsburgh 


and St Louis report lower prices on ordinary grades of pig 
iron, where sales have been made, and print cloths in 
New England have lost }c. Cotton prices have eased 
off a little on free deliveries at the South, a large visible 
supply to date, the continuation of the strike in Lanca- 
shire, together with reduced demand from France, owing 
to troubles there. 


favourably affected by the extremely cold weather of the 
past fortnight, with the possible exception of re-orders 
-of woollens, clothing, shoes, &c. At this time commercial 
travellers are again seeking the road, and it will not be 
more than two weeks before something of the nature of 
spring trade may be learned. 

Bank clearings each week thus far during the current 
year have tended to fall slightly behind corresponding 
totals for 1892; but if in this one finds something to 


regret, it may, on the other hand, be noted that the | 


business failures each week in 1893 continue to fall 
hehind like records for 1892. 
-Reports of gress earnings of railways throughout the 


| 
Trade in general throughout the country has been un- 


country for 1892 aggregate about 515 million dollars, 
which is 5 per cent. more than the same roads earned 
gross in 1891. When the small increase of gross earnings 
in recent months of 1892, compared with 1891, are con- 
sidered, the fact that the year 1892 shows an increase of 
5 per cent. over the preceding year constitutes a fairly 
satisfactory report. The heaviest gain was made by the 
Granger roads, about 12 per cent. more than in 1891. 
Eastern roads made the next largest increase, about 7 
per cent., while the companies operating in the South- 
West rank third, with an increase of 5 per cent. over 
1891. Fourth in order are the Southern railroads, which 
position they share with the Pacific roads, each system 
gaining 3°6 per cent. as compared with 1891, while the 
trunk lines bring up the rear of the procession with a 
gain of only 2:7 per cent. as compared with the year 
before. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, January 25. 

The market does not appear to be in a very cheerful 
condition ; on the contrary, the aspect is less encouraging 
just now than it was about a week ago. The bulls do not 
dare to move, because they see that the public are not 

ery eager to support them. 

One day quotations were put down for no better reason 
than because the Committee of the Stock Exchange had 
not approved at once of, but asked for someslight alteration 
in, the prospectus of the Hungarian conversions.. When it 
got known afterwards that the prospectus had been ap- 
proved of, affairs began again to look bright. The prospectus 
will shortly be published. The transaction is the issue 
of nominally 1,062 millions crowns 4 per cent. Hungarian 
Rente for the conversion of the 5 per cent. silver loans 
and shares at the price of 92°50 per cent. All the par- 
ticulars of the operation are known to your readers. The 
operation will not be completed until about February 7th. 
Subscriptions are received here by the Disconto-Gesells- 
chaft, and by Messrs Bleichroeder. Another prospectus 
refers to the issue of nominally 18 millions florins 4 per 
cent. Hungarian Gold Rente for the conversion of the 5 
and 6 per cent. bonds. Subscriptions will be received at 
the price of 96:20 per cent. by the Disconto-Gesellschaft, 
Messrs Bleichroeder, the Darmstadt Bank, and Messrs 
Mendelssohn and Co. 

Yesterday and to-day the market was rather quiet, 
and betokened a good deal of cautious reserve. Doubtful 
reports as to the much-spoken of coal syndicate 
helped to produce this depression. There was, how- 
ever, some animated business in railway stock. Gott- 
hard, Warsaw, Vienna, and many others declined, 
owing to the news as to snow-blocks on the lines. The 
market for bank shares does not show any particular 
features. There is enough of business in Credit and 
Disconto-Comandit shares, but the fluctuations do not 
amount to much. Mining shares began to weaken, but 
they again became stronger when it got known that the 
convention of South German Rolling Mills had abandone«! 
the idea of reducing prices. Navigation shares are 





manifestly less firm, owing to reports from Washington. | 


The market for Funds is quiet, but firm. Mexicans go 
on improving, and it is evident that they are well 
supported by powerful parties. Italians have become 
firmer again after some wavering, due to the scandalous 
news concerning the Italian banks. Hungarians are in 
a good position. Business in Russian loans and notes is 
very limited, though one might expect better from the 
reports as to progress in the negotiations for a treaty 
with Russia. What these reports are worth no one can 
tell. But it is at least known that on Monday the Com- 
mission appointed by the Government held a sitting. In 
any case, it is absolutely necessary in this matter to pre- 
pare for surprises either one way or the other. We may 
witness a satisfactory result rapidly arrived at, or we may 
witness a failure—or rather a postponement, for Russian 
diplomacy is strongly attached to the maxim “ always 
negotiate.” For the present our politicians seem to lean 
towards the probability that a treaty will come out of all 


| this. The agrarian members of the Reichstag have been 


making long speeches on the matter, in which they asked 
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the Minister for Agriculture, in a threatening tone, to do 
his utmost in order to prevent the signature of a com- 
mercial treaty with Russia. The argument of these men 
is that a treaty with Russia would ruin German agricul- 
ture. This is quite sufficient to show how incompatible 
the interests of the agrarian party are with the general 
interests of the nation. To the latter an advantageous 
commercial treaty with Russia is of absolute necessity, 
as was clearly shown in Parliament by the eloquent 
speeches of the advocates of the treaty. In passing I 
may refer to the general opinion which exists that should 
a treaty be obtained, the Imperial Bank would be allowed 
to resume its advances on Russian loans. 

The Royal Seehandlung, which may be regarded as 
a sort of Government bank, has published its usual 
report for 1892. The total amount of transactions is 
reported at 4,013.80 million marks (£200,690,000), against 
2,706.57 million marks (£135,328,500) in 1891. The 
profit amounts to 1,799,095 marks (£89,950), against 
1,719,976 (£86,000) in 1891, which is an increase of 
5094 per cent. in the capital of 33°89 million marks 
(£1,694,500), against 5-075 per cent, in 1891. The profit 
would have been greater but for the lozses incurred in 
the stock department. 

The official annual report as to the sugar trade shows 
an increase of sugar production to the extent of 924,992 
kilogs above the total of 1891. The imports of foreign 
sugar declined during the last five months of the past 
year, and the sugar exports have also declined consi- 
derably. 

Some importance was attached to the visit of the 
Roumanian Ministers to this capital. It is generally and 
credibly supposed that the visit is not altogether alien to 
the pending negotiations for a commercial treaty. 

A lately published statistical report on Italian finances 
mentions that out of the 97} million lire (£3,890,000) 
which Italy pays annually to foreign holders of her loans 
(about one-third of her total payments), 32 4-5 million 
lire (£1,312,000) go to Germany. According to this, 
Germany would not be so far behind France, who 
receives annually about 434 million lire (£1,740,000) 
from Italy. It is known that investments in Italian 
loans go on at an increasing rate in this country. 

A number of leading machine makers have just estab- 
lished a limited liability company, ‘Technical Office of 
German Machine Makers,” in Hamburg, with the object 
of pushing the exports of machines. 

The cities of Frankfort-on-the-Main and Wiesbaden 
are, it is said, to be connected by a new railway line, 
which, owing to a more direct route, is to be 7 kilometres 
shorter than the present one. If this report be true, the 
interests of the Taunus Railway will of course be 
affected. 

Since the many reports as to the projected reconstruc- 
tion of the coal syndicate in Westphalia have much effect 
on the market for coal shares, I cannot always avoid 
mentioning them, though they are often of an unfounded 
character. At present it does not seem at all as if the 
syndicate will be reconstructed, the opposition still re- 
maining strong. One of the Parliamentary representa- 
tives of the owners of coal mines, Mr Hammacher, availed 
himself of the discussion on the naval estimates in the 
Reichstag to blame the Secretary of the Navy for using 
English coal instead of giving preference to the home 
article. The Secretary of the Navy, Vice-Admiral Holl- 
mann, replied that he had, indeed, bought 27,000 tons of 
coal from England, and he had thereby saved 90,000 marks 
(£4,500). English coal in Kiel is 4-25 marks cheaper than 
Westphalian coal. The Parliamentary debate on this 
point is interesting, because it seems to indicate‘a softening 
of the extreme Protectionist views once adopted on such 
occasions by the representatives of the Government. 

Reports from the Rhine state that the vintage of 1892 
has not responded to the sanguine hopes regarding it. The 
quality is good, and obtained high prices, but noi up to 
expecta tion. 

The production of pig-iron in this country (including 
Luxemberg) during the year 1892 is stated at 4,793,000 
tons, against 4,452,019 tons in 1891. 

The official report as to German foreign trade in 1892 | 
has now appeared. It gives the following items :— | 
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1892. 1891. 
Marks. Marks. 
Value of imports ......... 4,463,093,000 ... 4,403,404,000 
ul (£223,155,000) t60ne. ae 
Value of exports ......... 3,327,990,000 339,755, 
c (£166,399,000) £166,988,000) 


In 1892 the value of the imports exceeded that of the ex- 
ports by 1,135 million marks. Theexcess was 1,068 million 
marks in 1891, 863 million marks in 1899, 833 million 
marks in 1889, 83 million marks in 1888. Prior to that 
year the surplus was on the side of the exports over 
imports; 13 million marks in 1887, 107 million marks in 
1886. ; 

The ports in the Baltic are to have specially cheap 
freight rates for the carriage of grain from Galicia. __ 

The Reichstag has been the scene of an animated dis- 
cussion as to the proposed increase of the taxes m stock 
transactions. Mr Siemens won the laurels of the day in 
a speech, in which he proved that the proposed taxes 
would work to the injury of business, The taxes in 
question yielded 5 million marks (£250,000) in 1885, 72 
million marks in 1886, 7°9 million marks in 1887, and 
11 million marks in 1891. It is now proposed to raise 
the yield to 12 million marks (£600,000) at the present 
rate of business. The yield would be larger in better 
times. It is probable that it is not so much the prospect 
of the actual payment of this tax, but the impression 
that heavier taxation may follow, which has exercised 
such a depressing effect on the market. 

The Prussian Budget for 1891-2 showed a deficit of 
42 million marks (£2,100,000); the Budge’ for 1893-4 
estimates the deficiency at about 58 million marks 
(£2,900,000). The loans which will be raised on account 
of the German Empire and Prussia will probably be 
issued next month, and are expected to amount 
altogether to from 180 to 200 million marks (9 to 10 
millions sterling). ; 

The official report shows that emigration from this 
country has been as follows :—In 1892 there were 112,208 
emigrants; in 1891, 115,392; in 1890, 91,925; in 
1889, 90,259 ; in 1888, 98,515; and in 1887, 99,712. 





AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. )! 


Vienna, January 24. 
The prospectus for the Austrian and Hungarian con- 
versions was published yesterday in the official Gazettes. 
The nominal amount of the new securities which shall 
take the place of those to be converted is :—In Austria, 
648,345,000 crowns ; in Hungary, 1,008,000,000 crowns ; 
total, 1,656,345,800 new gold crowns; or 828,172,900 
old gulden. 
This total sum is equal to the sixth part of the whole 
of the Austrian and Hungarian Public (State) debts. 
The bonds of the new issue are only to be given out in 
exchange for the existing securities, and no cash sub- 
scription will be accepted. 
The prices at which the new bonds are offered are the 
following :—In Austria the Four per cent. State Rente 
loan, to the amount of 519,298,000 crowns, at 934 per 
cent.; the Four per cent. State Railway loan of the 
Vorarlberg Line, to the nominal amount of 12,571',800 
crowns, at the price of 96 per cent. ; the Four per cent. 
State Railway loan of the Rudolph Line, to the nominal 
amount of 116,476,200 crowns, at the price of 96 per 
cent. In Hungary, the Four per cent. State Rente loan, 
to the nominal amount of 1,062,000,000 crowns, at the 
price of 924 per cent.; the Four per cent. Hungarian (Old) 
Gold Rente, to the nominal amount of 18 million old gold 
gulden, at the price of 96-20 per cent. 
The Four per cent. Austrian State Rente loan, to the 
nominal amount of 519,298,000 crowns, is being iniro- 
duced in the place of the Five per cent. Note Rente 
to the nominal amount of 238,870,000 gulden, or 
477,740,000 crowns. The emission price has been fixed 






at 934 per cent., which is 14 per cent. above the price 
at which the loan has been taken by the syndicate. The 
interest of the new Rentes will amount to 4-278 per cent. 
In consideration of the moderate price of —e per cent. no 
special “‘ jowissance of interest” is being allowed. The 
premium is included in the conversion price. The new 
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titles are bearing the first coupon for March Ist, by which | in 1892 amounted to 73,280,000 gulden, or 4,340,000 less 
the interest of 2 fl, due from September 1, 1992, up to | than in 1891. 
March 1, 1893, will be paid. The managers of the Anglo-Austrian Bank intend to 
The Hungarian Four per cent. State Rente will take | make proposals for greater centralisation, without 
the place of the Hungarian Five per cent. Note Rente, | touching the London establishment. The directors have 
of Town bonds, of shares of the Budapest-Funfkirchen | sold the greater part of 7,000 shares of the North 
Railway, of the Alfold-Fiume Railway, Danube-Drave | Bohemian Coal Company in possession of the Bank to 
Line shares, debentures of the North-East Railway | some Austrian coal undertakers who desire to take part 
from i869, of the Hungarian-Galician Railway shares up |in this concern. The shares, which have hitherto been 
to the amount of 4,900,000 gulden for the Hungarian part | valued in the accounts at par, are quoted higher, and 
of the shares of the Hungarian Western Railway up to the | will give some residue for the diyidend of 1893. 
amount of 12,200,000 gulden, as well asof thedebentures | The emissions in Hungary amounted in 1892 to a total 
of the same railway, first and second emission, up to the | of 32,201,900 gulden. The lawful Exemption from taxes 
amount of 19 million gulden. The bondholders are getting | was accorded in 1892 to 35 new founded factories, against 
for 100 gulden 108-10 fl in Four per cent. Crown Rente, | 52 in 1891. 
the interest on which at a price of 921 per cent.amounts| Having got the sanction of the Government, the. 
to 4:32 per cent. Besides, the old bondholders are en- | Southern Railway will introduce from the 1st April the. 
joying a bonus of } per cent. The new emission of old | reform tariff of the Austrian State railways, which is_ 
Hungarian Gold Rente to the amount of 18 million | nearly corresponding with the Hungarian zone tariff. 
guiden takes place in favour of the conversion of the Gold 
loans of the North-East Railway and the Hungarian 





ee 


Investment loan of 1876. The price of 96:20 is below 
the actual quotation ; it corresponds to 4:15 per cent. of Correspondence. 
interest. ag 
The subscription is beginning to-day for the Austrian RAILWAY RATES. 
as well as for the Hungarian titles, and is being con- TO THE EDITOR OF THE ECONOMIST. 


tinued up to February 7th. The right of exchanging the Sir,—In view of the present prominence of the rate 
titles is only allowed at the moment of the subscription, | question, a comparison between transportation charges 
at the Vienna house of Rothschild, the Austrian Credit | in this country and elsewhere is more interesting even 
Anstalt, and Boden Credit Anstalt, and out of Vienna, | than it is at other times. For that reason I have com- 
only at the five branch offices of the Credit Anstalt. | piled the following table showing the maximum official 
Foreign places are excluded. rates in England, Holland, and the United States, and 
The Hungarian conversion can be subscribed at the | if you will have the kindness to publish it in your columns 
same offices in Austria, and in Hungary at the State | YOu will no doubt assist in showing our public where it 
exchequers and at the Hungarian Credit Bank, in Buda- | Stands. : 
pest ; as also at Berlin, Frankfort, Cologne, and Amster- The following are the sources of the figures shown 
dam. With the Hungarian conversion no interim bills below. The English rates are taken from a compilation 
are delivered, but the real titles fifteen days after the | 1 the Railway News of December 24, 1892 ; those relating 
conversion. to the United States are derived from the Chronicle of 
There exists in Austria (at Neubruck, near Scheibbs | November 19 last, page 857; the Dutch charges are 
and Pochlarn) a paper factory, in which all the paper in copied from the official tariff published by Van Boek- 
use for State notes and bonds is being produced. hoven in Utrecht towards the end of —. The dollar 
Managers, engineers, and working men in this manu- | 'S considered to be the equivalent of 4s 2d, the guilder as 
factory are obliged, by oath, to keep the secret of equal to 1s 8d. 
the production of this paper, which contains elements | Ramway Rares for Various Crasses of Fretanr in ENGLanp, 
of fibres and colours unknown in other concerns Unirep Srares, and Hontanp. 
of the same kind, and which cannot be imitated. eT ee tet iat Gos Seer ene 
The last Austrian State notes and the 100-drachme notes of | pe eS a el eee 
Greece are printed on such special paper. In future all Pate gee Sonyntivn, = ~ Son shot 
State bonds shall also be printed on such paper, the —-— 
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° : : : . 
new gold bonds, which shall be emitted in denominations : [Class B in England) | ce | 
of 100, 200, 500, 1,000, 5,000, and 10,000 crowns, being | * vot treight » 6nU8 >| We | 84 | mM 
the first specimens Cine 3 i taatend’ | 
. england ) | | 
The excellent impression which the conversion is exer- | 2. Middle clasef ne 3 Ue wt / 581 | 64 | @@9 
2 3 ‘ + : : : - . of freight ... | Piece goods, slow i 
cising on our Stock Exchange is continuing. Notwith- | freight in Hioll’na 
standing the considerable rising of the leading effects | 3. Highest til ee ais dae ke 
. e , J ” ” 0 We wee | hy | 
during the last weeks, we have to quote a new advance, of freight .. | Piece goods, fast { | 
° ° . ‘ | freightin Holln’d} | 
which in some cases is areal revival: All stocks and ——ewrrrrev-|_— 
shares, with the single exception of the Five per cent. In the compilation of this table care has been taken to 


make comparisons on a fair basis. Owners’ wagons being 
used very little in America and Holland, I have not 
quoted Class A as the lowest for England; on the other 
hand, the official differential rate of the Trunk lines and 
the special rates made by Dutch railways are taken no 
account of either. At the same time I must point to the 
well-known fact that English railways frequently go 
below the official maximum whenever they think it advis- 
able to do so. 

Nevertheless, the table leads to the following deduc- 
tions :— . ' 

1. Although Holland has to import its fuel from abroad 
(England, Germany, and Belgium), and although most of 
its locomotives are built in this country, the maximum 
rates on the Dutch railways, whose tariffs must be 
approved of by the Government, are from 50 to 70 per 
cent. lower than those of the London and North-Western 
Railway. 

Although fuel, iron, and labour are dearer in the 
United States than here, the American railway, in spite 
of its inferior roadbed, hauls freight over a distance of 
about 950 miles for about the same money as the peer 


Hungarian and Austrian Note Rente, which are at a 
standstill, show a more or less considerable rise. 
Shares of the Anglo Bank rose from 153 to 154.75; of the 
Hungarian Credit Bank, from 365.25 to 368; of the Credit 
Anstalt, from 318 to 322.25; Bankverein, 117 to 118.50; 
Union Bank, from 243.75 to 249.50; Austrian Boden 
Credit Anstalt, from 392 to 397; Liinderbank, from 
231.80 to 236.90; Alpine Iron Works, from 53.50 to 
54.25; Prague Iron Works, from 406 to 411; shares of 
the Danube Steamship Company, from 333 to 343; 
Northern Railway, from 2,840 to 2,857.50; Galician 
Karl Ludwig Railway, from 218.50 to 219.25; Austrian 
State Railway Company, from 293.25 to 297 ; Southern 
Railway (Lombards), from 90.25 to 93.25. The Vienm 
Stock Exchange has very seldom displayed greater 
strength, but this extraordinary rise in the prices of 
stocks, shares, and debentures cannot continue, because 
it 1s In part connected with the stagnation of industry 
and commeree, and when a revival comes it will lead to 
the withdrawal of capital from the Stock Ex- 
change. 

The total gross receipts of the Austrian State railways 
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emong English roads charges for a distance of 258 miles, 
or for less than one-third of the distance. 

A few additional facts, which do not appear from the 
above table, tend to show what this difference in rates 
means. There are no exact statistics showing the 
average freight rate in this country ; but it it is stated 
by various authorities to amount to from 1}d to 14d per 
ton-mile. In the United States, Mr Poor says, it is 
(1891) less than a halfpenny (0°929c). In Holland it 
was about 1887, when Mr Jeans wrote his “ Railway 
Problem,” 0°76d ; which means that, assuming 1}d to be 
the,average English rate, our public paid in i891 about 
£17,500,000 more than they would have done if the 
average rate had been no higher here than in Holland ; 
and they would have paid fully £25,500,000 less had our 
iron roads been able to serve the public at the average 
American rate. 

This difference is so great that, in my opinion, it calls 
either for explanation or for a thorough investigation. 
Perhaps this letter may be instrumental in bringing 
about one or the other. At any rate, it offers plenty of 
food for reflection to those who incline to the view that 
the best railway is that which renders the best service 
at the lowest cost, and that the principles upon which 
our railways conduct their traffic are not in every respect 
calculated to promote the interests of the community 
they serve.—I am, Sir, yours faithfully, 

S. F. Van Oss. 

10 Mazenod avenue, West Hampstead, 

January 24th, 1893. 





















They cover a period of less than eight months during,the 
years 1666 and 1667.—Yours faithfully, 
January 25th, 1893. W. S. MArInpRIce. 


October 29th, 1666. 
“To my goldsmith to bid him look out for some gold 
for me; and he tells me that ginnys, which I bought 


now cost me 22d; and but very few to be had at any 
price. However, some more I will have, for they are 
very convenient and of easy disposal.” 


November 12th, 1666. 
“This day I received 450 pieces of gold more of Mr 
Stokes, but cost me 223d change. But I am well con- 
tented with it, I having now nearly £2,800 in gold, and 
will not rest till I get full £3,000.” 
May 17th, 1667. 
“To Sir R. Viner’s with 600 pieces of gold to turn into 
silver for the enabling me to answer Sir G, Carteret’s 
£3,000, which he now draws all out of my hand towards 
the paying for a purchase he hath made for his son and 
my Lady Jemimah, in Northamptonshire.” 
N.B.—No mention of difficulty in getting silver, and 
Mr Pepys, from the fact of his changing his gold, lately 
bought, would appear to have found advantage in 
doing so. 
June 13th, 1667 (the Dutch Fleet having in the interim 
bombarded Sheerness, and being anchored in the 
Thames). 
“‘T cannot have my 200 pieces of gold again for silver, 


all being bought up last night that were to be had, and 
sold for 24 and 25s a-piece.”’ 





: PROVINCIAL BANKING. 
TO THE EDITOR OF THE ECONOMIST. 


Ea 


NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


Sir,— Your able article on the above subject concludes 
by pointing out that it is remarkable that the country 
banks have been able to maintain their dividends so well. 
Having occasion in my own business to watch the failures 








First 
, Capital Payment Purther 
of country traders, I have come to the conclusion that Applications,  Thereon. Liability. 
£ £ 
far greater risks are taken by local bank managers than Amount previously subscribed ...... 1,325,513 ssssce nee sonene we 
: ° ssues of the week— 
used to be the case. In former years it was a rare thing | Kromdraai Gold Field..................00 60,000 ...... 12,500 ...... 37,500, 
: A : Wm. Acroyd and Brothers ..........0 70,000 ...... 7,000 ...... 63,000 
to see the name of a bank in a list of the creditors of a] Do Debentures ...........00000- 60,000 ...... 6,000 ...... 54000 
. . . British Farmers’ Association ............ 50,000 ...... BEWOO  scssce 7,500 
country tradesman. Nowadays in the larger failures out | Queensland Govt.34 Inscribed Stock 1,182400 69,120 rs. 1,125,280 
of London, the banks generally, or, at any rate, very 1,412,400 
‘ ist. : . . ; Total subscribed to date in— Total subscribed for whole vear— 
often, head the list. Itis true that they have security, i ntinasantesemieedeaieas £3,461,883 | 1892 .....scecsccssssssessessees £€81,237,177 
and, in many cases, almost full security, for their claims; 1892 ET a sciniesicicmmuniabehd 204.594,910 
but from seeing a large number of lists of creditors | [Ry vr QSOS | 1B80 sssssesessssnseesesee ae 
in the course of a year, I am driven to the con- BOE scith wniessiinbiniammnscennte 24,725,005 | 1888 ....... 160,149,000 


clusion that the country bankers, and _ particularly 
some of the new great amalgamations, advance money 
pretty freely, either on no security at all, or on 
very inadequate security. In London an avowedly open 
advance would be difficult to find in our great joint-stock 
banks, but in the country we seem fast to be coming 
to a very different state of things. I merely note this as 
explaining the apparent greater prosperity of country 
banks for the time. Of course, running heavier risks, 
they can get greater profits, but it is a strange anomaly 
if country shops are to be carried on on bank credits, 
while in London so different a state of things exists. 
Whether the great metropolitan institutions will be driven 
by the plethora of cash and the consequert low value of 
loanable capital to follow the country example remains to 
be seen. As it is, they no doubt advance pretty freely on 
securities or warrants of the real value of which they 


We have received the following prospectus :— 

Queensland Government 3} per Cent. Inscribed Stock. 
—lIssue of £1,182,400 stock, repayable at par, July 1, 
1930, at a minimum price of £88 percent. The Bank of 
England is authorised to receive tenders for this issue, 
which must be delivered at the Chief Cashier’s office before 
two o'clock on Monday, January 30, 1893. 








PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 


























1893. | 1992 |. 1 
are not too well informed.—I am, Sir, yours, &c., oe ee eT cole a 
sasmmlebiahaelaceiidhan 900,000] 16,1 113, 
ies WHOLESALE’ MERCHANT. =| Excite wae 25/462,000] 2t11s-o00 21 158.000]  a5e-0001 267,000 
City Liberal Club, Walbrook, E.C., January 21st, 1893. | PA3?hay sad iiouse Daag | 8 yeniec| sated ieee] sane 
Property and Income Tax ...| 1 : : 
PORE OFFICE .sevessscrsseessessneses 10,400,000] 8,020,000 - 
THE RATIO BETWEEN GOLD AND SILVER. | rove Lands ne" seine te 
tatevesh om Purchase Senay aes —_ 
TO THE EDITOR OF THE ECONOMIST. of Suez 
Y Sardinian Loan, &c. ......... af 
Srr,—I venture to think that the extracts at foot from UB vereereereeseensenees 1,896, 63,088, 66,500 
the Journal of Mr Samuel Pepys may give food for Total Receipts............ 67,419,985) 68,0:2,927/ 2,174,038) 2,241,500 
reflection to our bi-metallic friends, as bearing on their | EXPENDITURE ............... 73,600,540) 73,252,497, 730,216} 960,000 
favourite assumption of a stable ratio having ruled 3 z 
sy ° Balances—Bank of Engiand ............000+0 sccssecsssessenssecessoreesees 
between silver and gold down to quite recent years" Sie 1 i csmennitincinnelesesanaiaeene te | tages) airsbe 








2,000 of not long ago, and cost me but 183d change, will |; 
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January 28, 1893. ] 


OTHER RECEIPTS. 


| Apl.1’92 to. Apl.1’91 to 
Jan, 21,'93.\Jan.23, ‘92. 


OTHER PAYMENTS. 


(Apl.1'92 to| Apl.1'v1 to 
Jan.21, 93.| Jan. 23,92. 




















&£ | £_ Advances: ae tae 
Advances repaid... 678,433, $06,718) Bullion, &¢.......... 610,000;  69&,000 
Under the National i Supply purposes 
Debt Kedemption (net amount)...... 40,506; 952,400 
Act (net amount). 8,335| 180,117, UnderNationalDebt 
Imperial Defence | Redemption Act. 
Act (net amvuunt) ooo | (net amount)...... 
Under the Russian | Under Imperial De- 
Dutch Loan Act coe ) 619,939) fence Act (net 
Under Naval De- amount) .....,...... 115,352 232,488 
fence Act (net | Under Russian 
amount) ............ ie | 226,289; Dutch Loan Acts. 519,939 
Under Barracks Act} 45v,000) es Under Naval De- 
Under Telegraph fence Act ........ 101,412 
Act, 1892 ........ 30,000 Under Barracks Act) 450,000 
Deficiency Ad- Under Telegraph) 
vances(unrepaid)} 1,600,009 1,500,000| Act, 1892............ 30,000 
} Surplus Income ot 
~ year issued 
National Debt 
Commissioners ., 300,000! 500,000 











TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 
Communications must be authenticated by the name of the 


The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, January 25, 1893, 


I88UE DEPARTMENT, 
£ | £ 











Notes issued ...... 40,789,420) Government debt .. 11,015,100 
Other securities .... 5,434,900 
Gold coin & bullion 24,339,420 
40,789,420 40,789,420 
BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital.. 14,553,000 | Government __securi- 
ON ee ans aiken eccce 9,049,008 RS AA ciiwex's coos 12,056,088 
Public deposits* .... 5,353,658 | Other securities .... 25,357,857 
Other deposits ...... 31,248,263 | Notes ...........2. - 15,919,865 
Seven-day and other Gold and silver coin 1,444,446 
Dili cncanenseukne 194,587 
54,728,151 54,728,151 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 
Dated January 26, 1893, F. MAY, Chief Cashier. 


FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 


week exhibit :— inorense. Dowsshen, 
Circulation (excluding 7 day and other bills) ......... on teseses ove 515,445 
Public GOposits scoccsscvcccossccccessoscce-s.cesccsecssecssveccos, SENGOB <5 .ccoreee ies 
Other deposits ......ccrcerccccrerrrecesersecessre-serenversserees ewe seevereeseee 875,014 
Government SeCuritied.........ccccce.c-cocscssersersooce voeeee on ee 
Other securities ..... seaiashenehbeeiereonenenen eau abswntmessenenoes én ppesadionse 261,57 
BulliOm cccccsccscccccccsscosccscevecscssseecccsseseseeeees eeeceeoeeces EIB BES rced cscece ooo 
Rest pesdcnah Sheu Sbabeescheavoupeeceante GA%6 ls 


OID sackccosarmshievivlovptiiiamnnnelideoshon jE Eocecmeearit Ges 
The following shows the amount of the Circulation, Bullion in 

both departments, Banking Deposits, Banking Securities, Reserve. 

and Rate of Discount, for three months ending Jan. 25, 1893:— 





Els 


i 
| 
r 


ie £ ee RE x 
Nov. 2 24,429,253, 704,000 out 26,371,315 34,173,844 37,518,936 15,076,576 42 i, 
% 24,374,499) 37,000 in) 26,024,720 |33,573,060 36,626,029) 14,507,938 


Gola | Securities: 
coin anal inom, (Oro! | attag | 
Date. | or | (excluding ng 
| Bullion. | out for k Post Deposite. | | Reserve. |. 
| Export. Bills). | 


| 
| 


S 





| ment. 














16 24,664,502, 20,000 out, 25,768,685 |32,618,722 35,143,562 14,799,769, 463 — 
23 24,926,230, 174,000 out, 26,510,355 31,675,124 33,676,002 15,365,817, 493 — 
80 24,906,281) 31,009 out) 25,863,010 3,399,611) 84,712,985 15,493,221) 475) — 


Dec. 7 24,692,700) 60,000 out 25,490,965 (32,418,990 34,628,778 15,651,735] 48 |— 
14 areas 20,000 out| 25,445,770 |82,615,270, 34,669,994 15,762,374) 49 


21 24,569,624) 113,000 in} 25,491,980 |84,026,450 36,232,913/15,527,044) 454|\— 
28 24,397,928, 136,000 in | 25,487,270 |84,067,605| 36,514,300) 15,360,653) 444| — 
Jan, 4 24,372,807/ 207,000 out} 26,898,420 42,196,657) 45,251,108) :4,024.387) 354 — 
11 24,738,632} 265,000 out, 25,628,525 se 00.972 89,343,794) 15,560,107| 42 |— 









18 25,365.478| 177,000 out| 25,3x5,000 |X7,255,419| 38,925,417 16,430,47 
25 25°783.506' 118,000 out! 24°869,555 eset 37°368/840117 364 311 47 
Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
oe corresponding with the present date, as well as ten years 
. ViZ.* 





THE ECONOMIST. 

















At corresponding da Jan. 24, | Jan. 20, | Jan. 23, Jan. 27, | Jan. 25, 
with the present week. 1883. 1890. 1891. 1892. 
Clroulation (ercluding! ze eo & 2 £ 

Bank post bills)......... 25,189.640 | 23,525,480) 23,991,505 | 24,876,880) 24 .860,555 
Pablic deposits .... .| 8,747,102 | 7,668,298) 7,642,30h | 5,300,662/ 6,353,658 
Other deposits ..... seeese, 23,906,482 | 23,237,157) 30,769,030 | 30,625.5S8) 81 248,263 
Government securities...) 12,585,107 | 14,623,280; 9,453,543 | 11,261,858) 12,055 933 
Other securities.......... oe 20,793.115 | 21,039,521 28,35 25,807,857 
Reserve of notesand coin’ 12,377,035 13,404,556) 17,598,784 14,603,397! 17,364,311 
Coin and bullion ......... 21,897,705 | 19,980,086; 25,143,379 | 23,051,727} 25,783,866 
Proportion of reserve to! 

liabilities ........... evecccel «= 444% 435% 454% 403% 474% 
Bank rate of discount .. 4% 6% 3% 3% 25% 
Price of Consols.......... es 102} 97's O74 953 08 A 
Price of silver per oz...)  Suad | 44jd 473d 4lid | 88a 
Average price of wheat...) 4%8 Od {| 303 Id | 3281 853 Sd | 26a 64 
Exchangeon Paria(short) 25.19-24 25 22325 8} 25.30}-41} | 25.16}-21} 25,10—15 

— Amsterdam (short) 12.14-25 | 12.23-34) 12.04-14 | 1215-25) 12.1-2 


— Hamburg (3 mths) 2%0.57-61 20.6€-20.70) 20.49-63 | 20.19-53 20,50—54 
Clearing-house return .., 184,184,000 124,091,000) 141,891,000 110,851,000. 107,509,000 


~_ * New 2% per cents.—Goschens. 


The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1883 an excess of £3,108,367; in 1890, an 
excess of £2,167,636; in 1891, an excess of £1,132,824; and 
in 1892 an excess of £2,262,572, In 1893 there is an excess of 
£5,940,426. 

In 1890, the Stock Exchange settlement corresponding to the one 
just arranged lead to a strong demand for money. Floating money 
was quoted as high as 64 per cent., in spite of artificial relief 
afforded to the market by the import of Russian gold. Foreign 
withdrawals of gold were proceeding. On the Stock Exchange the 
tone was improving, with a fair amount of business. Contango rates 
at the settlement ruled high. 

In 1891, although the revenue collection was transferring money 
from the outside market to the Bank, such was the ease that the 
Bank rate had to be further reduced to 3 per cent. Meantime gold 
was being withdrawn for abroad in considerable amounts. Or the 
Stock Exchange business was dull. The railway dividend declara- 
tions had but little effect upon prices. 

In 1892, the Bank had lost strength following a reduction of its 
rate. On the Stock Exchange foreign securities were weak, owing 
to the critical condition of Portuguese finance, and the difficulties 
of trust companies holding South American stocks. American 
railroads improved on the virtual settlement of the dispute with 
Chili. 

The following figures from the official returns show the amount 
ef bills and cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 




















(000’s omitted.) 
Weeks | , Stock Exchange “Fourthe” of the 
Ending. | Total. | Pay Days. Consols Pay Days. Month. 
cxansssesmeane | cteasmmenean| anqesssee | aeacnseenemete) <itutunsenesiemabsiommcsane! eaenaietin 
Date. | | Date. | £ Date. & | Date. a 
1392. | \J.14 3.30) 532,025, | 1892. ae a 
In 6to Nov. 2, 5,651,004, July 14; 36,635, Jan, 5} 22.611, Jan. 4| 25,776, 
Nov. 9 ...... 10,094, | S| 36,533, Feb. 22,805, Feb. 4) 19,963, 
Blk s.r. 135,756, |Aug. 1z] 26,241, Mar. 1) 24,440, Mar. 4) 19,507, 
2% .eoe.| 115,579, | 31} 36,955, |April 4) 22,906, April 4) 22, 6, 
ee. % | 187,121, Sept. 15} 36,843, May 6) 21,075, May 4| 19,826, 
Dec. 7 ......}| 123,811, | 29 38,157, June 1) 28,153, June 4 19,037, 
BS vases 105,621, Oct. 14] 44,626, |July 4 > 28,551, July 4) 20,123, 
-.: 148,793, | 45,165, |Aug. 4| 25,214, Aug. 4) 25,214, 
28 ......, 94,493, Nov. 16| 46,599, Sept. 1| 23,498, Sept. 6*| 18,916, 
1893. | : 46,996, Oct. 3) 24,323, Oct. 4) 22,161, 
; a 165 532, ‘Dee. 15| 45,863, Nov. 3 22,970, Nov. 4 19591 
TE 265] 119,428, | 41,517, Dec. 1); 27,206, Dec. 5*| 22,071 
18 ....| 138,939, | 1893. | | 1893, | 1893. 
96 ceddes | 107,509, Jan 13) 62,032, Jan. 5 23805, Jan. 4 24,708, 
| | a a 
Total, 1893..., 53!,40s,| 42,932, | ose | 23,805,| .. | 24,708, 
ee | 517,735,| see 48,400, | a | 22,611, | ai 25,776, 
Inc.orDec. || + 13,673,, «. |- 5,468, wo «jt LOM, | wee 20 = 1,068, 
in 1893, } = 26%) we j= 18s | |e 83K | im 41% 
Gross tota)| — | | | TT rT 
in 1892 .. |6,421,562,) .. 1,C22,768, | we 299,405, | se | 260,422 
Do 91 . |6,847,506, | oe) SERS A. > sic 314,307,| .. | 264601 
Decrease | |—365,014, |. |— 44,682, | ww —16.402,; . | - 6079 
int992..)| =54% |. wizy! ~ | 40% = 15 % 


* The ‘* Fourth” fell on Sundav. 
The following is the Manchester Bankers’ Clearing :— 
“aoe 
DOtaE cccosvecceccesceccesesose Lie | cos ceesee 164,212,517 


Decrease in 1892 ..... en | = 4°4 per cent 





1892, 
. 839 6.738 763 

Two weeks ended Jan. 14 .....ccsscaseee « cereee 6,329 copecece : 
Week ended Jaa, 21 ....... edbedpoqnecoboonscdenbases %,064,768 ssevoeres 2, 768,370 
Total, three Weeks .....0...00000+» cececse, 8, 9B5,BBZ ase see. = 9,508,136 


Dacrease 10 1803 ..... vecesece-eecee-eeeeshl7,554= 54 per eg 

The principal items in the latest weekly accounts publis ry 
the Siting Pontinental and the New York Acsocinted Banks are 
compared below with the previous statement and with the corre- 


i last year: 
sponding statement of years iin 





Jan. Jan. 1%, 
scan” | 7M 


an ne a 
AsseErs. £ £ | 
n and bullion Gold ...! 61,585, 63,872,000) 
_ — Silver..| 50,01 49,927,000) 
Government securities ...) 14,104,000) 14,1 
Discount and Advances...) 41,7 
LjABILITIES. 


NOte® oo. cov coeeeee 125.46 
Government deposits ......| 4,240,000) 3,531 15,006,000) + 
Private deposits ............) 18,682,000) 18,500, 








































110 THE ECONOMIST. (January 28, 1893. 


—<—<—<$<_—<—$_———— ee ds dd dL 


Last 
IMPERIAL BANK OF GERMANY. Frid, | Sat, | Mon. | Tues. | Wed. |Thurs) day 































































































ge; _—. ; Jan. wea, eos OS COT ee ee 
et = ise last Week.|Last Your, x1 x~1%)%1%1%1% 
‘ 205,000; s is is ls ({s jp ‘ey 
Coim and bullion .........++. 45,116,00") 48,911,000, 47,962,900 1,205,000, — 2,846,000 | Bank FRE wosssersesesssesessersersessneeners: 
Discounts and advances... 29:240,000, 30,841,000) 28,898,000| — 1,601,000 + $42,000 Market raies of discount :— i “ied. be he | “a ha 
Notes in circulation.........) s04sh00 51,801,000, 49,472,000) - 2,343,000 — 14.000 | 8 months’ do...........s.ssssserseneees p Mk it Hy a4 1} ih Mt 
Current accounts............\ 20,048,000 _19,328,000' 22,506,000'+ 1,620,100 — 1,563,000 ¢ monthe do snonenniblsgaaeteeemananane i aot ot i (ie if 
--—-—_ + — AUSTRO-HUNGARIAN BANE. neanas-iie Seder Loscleccoet r 1" 111 ' 3 ; 3 
Jan. 28, | Jan. 15, | Jan. 23, l i cl aed b otL Wil igh at WL ge a 
1908.” | 180s. | 1802 ‘Last Week. Last Year. | Fortnight (at ist Setilement)...2} yay 3/2) 35) 32 Ph 3h 
Assets. s Deposit allowances :—Banks .........)1 4 
Coin and bullion—Gold ...| 20,347,000 10,832,000| 5,466,009 + — 15,000 + 4,881,000 | EF! “4 : ; : ; > ty 
- Bilver..| 16,902,000, 16,904,000, 16,680,000,— _ | 2000+ | 222,000 ye gpa emer tp olngtnR Rts 1 
Discount advances, &c....| 18,886,000 19,686,000) 20,717,006 ~ 1,800,000 ~ 2,881,000 | °°" ne > rae eran 
mparison DS 
Circulation eae nu} 488T6.000. 4542,001 42,201,000 — 1.467000 + 1,984,000] _ The following is ® comparison Wit! PIOVINN 
eee oe Sea 3 Bank Bille. Trade Bille. * 
sinless | 1808.” | 1898. "| 1802." Last Week Last Year. EX |3 Months.4 Monthe.(6 Months.|$ Months. 4 Monthe.)6 Months 
in and bullion | $,639,000 4,615,000 4,194,000 + 24,000 + 415,000 Cen ome PT x. | x 
oe seeesees 00, 040, ee, * ’ | 
ee ae. secruuneveseee| 13,688,000 18,300,000) 13,743,000 + 253,900 — 190,000 on™. | i o* os * oy” as 5 > | 3 om 
LAABILITIES. | | ! ao a { 3 
Circulation nn e-.css-s.-.| 16,641,009 | 16,674,000 15,485,000 — 183,900 + 1,056,000 | Nov. gant 4 i} 3 ot a sa sins | 34 
Deposits oo... cesceesessssesenne | 2094,000 2,566,000, 2,712,000 + 128,000— 18,000 181 4b al 28 | § . 43 of 8 | 8 
BoA. fn Di NETHERLANDS BANK. ae eee a 25...| 224) 2h | 3 A #3 | 4 8 | 3 a4 
, Jan. 21,; Jan. 14, ; Jan. 23, | Dec. 2.. | 2} 2 2 2 3 : : : ; : 
| “isos. "| ~ 1893. 1592. |Last Week Last Year. a2 2 4 9 24 4 3) 4 8 | 2t 
‘bullion  eieecenl aide | 194.000 Rei 1,018,000 e-] 1 | | i 2 1st 3 % 8 2 ; 
i Id ...| 8,176,000' 8,174.0u0) 4, B+ ,000'—1,018, 2 ..| | 
Coin eee *) 7,056,000 7,043,000] 13,743,)00 +  13,000— 687,000 30... | 142) 13 1 3 2 3 2, 3 | 2 8 
Discount and advances ...| 6,500,000 6,072,000, 6,612,000 - 172,000,- 172,000] 1893. | | Sho “aan 
LIABILITIRG. | | | m Jan. 6 ..| .2) | 1g 3 2 4 : a y : 
Notes in circulation......... 16,902,090 16,955,000) 15,485,000 — _ 53,000’ +1,417,000 13...) 1 14) 18 | 1 2 2 Bis 8 } 
RIREAIED seovnes enovevcevevecesee | 612,000 6,940,000! 2,712,000 ~ 6,328,009 —2,100,000 20...) 4 | If | 3 y : ate Gl 2 : 
ss BANK OF SPALN. __ | § ty | Ld eS 


Jan. 21, } Jan. 14, Jan. 22, | { . These rates range from those current on the very best paper to those paid on 

| 1893. | 1903. | 1892, Last Week Last Year. | bills for which Bank rate is usually required. 

, on . inni 
Co ee sean. | 81,000! 7,611,000! 7,088,090! © |, £3000] The silver market was steady at the beginning of the 
cae 6,087,000! 6,200,000 5,190,000 - 113,000 - 103,000 | week, and a fair amount of business was “—_ at 38h, but 
Foreign correspondents... | 1,939,000, 1,926,000 858,00 + 13,000) + 1,081,000 ‘ ¢ ss fi s slippin own to 
LonenaMNN®- orn, | 39'408,000 12,557,006) 16,628,000 - 149,000. — 4,220,400 the quotation then became less firm, — al pp on t 
Spanish 4 % stock......... ".. | 17,365,000, 17,865,000, 17,462,000! . j— 97, 38 ed, and Mexican dollars being quot ower. There was 


Treasury bills, obligations, | fas 7 Poa then no change until Thursday, when a slight advance took 
&e svecsesssees | 9,203,000! 9,904,000) 22,€76,000 - 701,000 — 3,473,000 place,which has been continued to-day, the closing quotation 


for bars being 384d per ounce. 


The [ndia Council have sold the following drafts since 
last Friday :— 


**CIABILITING, 
Circulation .............0..s006. | 35,880,000 $6,079,000, 32,942,00C — 199,000 + 2 938,000 
Deposits and current 

ee eee i 15,894,000 16,259,000 17,948,006 - 865,000 - 2,554,000 
SOW BW XURK AssUUIAT BY BAND, 
Jan. 21, ; Jan, 14, ; Jan. 23, , 











war, aa Rs. 
1893. 1893. 1892. (Last Week. Last Year. | Wednesday 3,762,000 in bills on Calcutta, at ......seeeceesseeee ys 23d per rupee, 
Assets, £ £ £ £ £ - .. 73,000 in bills on Bombay, at ..........0..c0seeseeee0 18 %, and above 
DID seincassinesnibiiiimniatie | 16,920,300! 15,930,000) 22,080,600 + 940,000 — 5,160,000 oy sw»_:1,323,000 in bills on Madras, at....... c..ccceeseeceeee j in full 
Legal tenders..........0+..000: | 11,578,000| 10,276,000) 9,204,000 + 1,302.00 4+ 2,184,000 \ 18 2 25-324, about 
Loans and discounts ,,,..., 89,414,000) 87,976,000) 89,440,000 + 1,433,000 — 26,000 o .. 042,000 in transfers on Calcutta at ...... esce-se | 18 i above 
LIABILITIES, | | in fu 
CIEE AMIOR ccrcisccccescncsosee 1,120,900| 1,120,000) 1,120,696 = me! ns «» 10,000 in bills on Bombay, at eves 
Net deposits .........s00-....., 95,000,000; 92,574,000, 99,404,uu0 + 3,426,00 - $494,000 so .. 24,000 in bills on Cleuite. at us ~| 1225-324 
} — . Thursday ... 50,000 in bills on Madras at ...... ‘ 
Reserve (Specie & Notes) 28,.498,00, 26,256,000) 31,474,000 + 2,242,600 - 2,976 579 j per rupee 
Legal reserve..... .. sss... ¥4,000,000| 23,143,906! 24'873,000 + 857,000, — ayaa 72.579 in bills on Calcutta, at. 


Feiiaf =... 200,000 in bills on Calcutta at ... ais 

Remittances for Rs.6,'81,442 sold during the week ended 
Tuesday produced £380,381, while the bills and transfers 
for Rs.270,365,888, sold between April 1 and January 24, 
produced £13,189,465. Next Wednesday the amount to be 
offered for tender wiil be increased to Rs.6,000,000. 


Excess of actual reserve...) 4,498,J00!_ 3,113,000' 6,601,006 + 1,355,100! - 2,103,000 
In the above tables the reiche mark is converted at 18; tne Austrian florin. at 
28; the Dutch florin at 1s Sd; and the franc, lire, and peseta at 25 per £1 
American currency is reduced into English monev at 4s per doliar. 
BANK OF RUSSIA. 


The following is the return dated Jan. 1, these figures including the accounts 
of the branches :— 









Assets, 

ey | TT It is announced that on January 2nd Messrs Cuyler, Mor- 

hae. eee eet ee gan, and Co., of New York, who succeeded last year to the 

I aa -. 7,946,000 old banking house of John Paton and Co., took over the busi- 

ne sm) 56,853,000 ness of Messrs J. and J. Stuart and Co., one of the oldest of 

neonates an the New York private banks. 

Notes in circulation ipicnietitiealeli dicta bilnhiapitnccesciiy 107,408,000 The discount quotations current in the chief continental 

III aitsitnnaconenecinax iaumiaaatuminiincn 7,607, iti : 
DU cisdithiiindandianunaidieck ae eee 25'550;000 cities are as follows : 
* Converted at 6; roubles per £ ; other totals at 10 roubles per £. Bank Open Bank Open 
Discount and Loan Market.—In spite of the fact that _ — mage al 
gold continued in strong demand in the bullion market} Paris ......... 24May19 °92} 2} | Genoa ......... 54 Sept. 2,’91] 3 
nearly all the week, rates flagged, with little movement until | Berlin .....-... 3 Jan. '93] 18 | Geneva ...... 24 24 
: : Hamburg...... 3 Jan. ‘'93) 1§ | St. Petersburg 44 Dec.,’92] 4 

Thursday, when there was a decided drop on the reduction of Seakiecl.... 2 dees 93) iy Modrid .......7 53am, 98, 22] 5 
the Bank rate from 3 per cent., at which it had stood for | Amsterdam ...24 May 24, '92] 24 | Lisbon ...... 6 Jan. 15,’91]6 to 64 
rather more than three months, to 2} per cent. The banks — sree t yan a8, 9) - ee me st 

. . ‘ ienna......... an. 18,’ ristiania ... 
then immediately fixed the rates allowed for deposits at 1| Rome 5h 3} | Copenhagen... 4 Jan. 28, 92] 34 
per cent., and the discount houses and bill brokers reduced | Turin ......... 54 34 


their allowances by } per cent., to ? per cent. and 1 per cent, 
for money at call and at notice respectively. The discount 
rate for best three months’ paper receded to 14 per cent., 
and business was occasionally done at 1 per cent. Money 
was in abundant supply for the purposes f the Stock Ex- 
change settlement, the rate charged by bankers to brokers 
for the fortnight being 24 per cent., and in some cases even 


At other centres the latest recorded quotations are :— 
% | Discounts. Overdraft. 
Naw York (call money)14 2 | Melbourne ......7to074 $to9 


Ditto (enaorsed bills) ..5}t06 | Sydney & Adelaide7to8 7 to8 
Calcutta, Bank min. ..6 


Bombay, Bnk min. ....5 
FOREIGN RATES OF EXCHANGE ON LONDON. 




















as low as 2 percent. The Bank return for the week shows Dates Exchange. ee Dates. Exchange, _ 
a large influx of coin and notes to the Bank from internal 25°11 | Jan 26; 13% [90dyest 
circulation—the usual movement at this time of the year. oa aa [Beencs Ayess— 22} 434d joOdyeet 
: ; 4 . .onGid)— 26, 215 See 
The internal circulation of notes and of coin has decreased 2c] 20-305 | 8 moe val 2] Sg fOOdys 
by over half-a-million in each case. As about £118,000 was = &| 84 Short. a ir rs r = 
taken for export, the reserve shows an increase of £934,000. Sa. eras Caloutta <v\Jan2i|- 1/248 1| 
The private deposits atthe Bank are being depleted by the | Nev Yorr---|— 25 4'864. |sodyaes ote | 2 & } east 
revenue collection, and show a decrease on the week of | Madrid --.0..":|— ev-ts | sight |(Shaughate..|- 26 a re 
£875,000. BERET cxcccsseceneh== 25°35 - okohams ...) .., a ° 
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LONDON COURSE OF. EXCHANGER. 




















Price Negotiated on Change. 
On. Usance, | ———<$<$—$ $$$ _____.__. 
Jan. 24. {| Jan. 26. 
BRIER scctasnndccessessresmservsacnmenmacceatio 210 215 || 210 2515 
Ditto ...... w.| Smonths | 25 28} 25 33} 25 283 25 33 
Amsterdam | Atsignt | 12 14 12 1g /!'12 1h 19 1 
Ditto . .|Smonthe| 12 2] 12 3§ | 12 2§ 12 33 
ORTTIID scciaciesccsssnvecsnnecebbboctedesdiosedce PA 2050 2@S5d |: G50 2 55 
Hamburg ee 2050 2055 || 2050 2055 
Frankfort 2050 255 || 950 20 55 
Vienna and Trieste ; 12 21 1225 || 12 20 12 23} 
Antwerp ” 2530 2535 | 2530 25 35 
St. Petersburg pas 243 24} (i 24 24} 
Genoa, Naples, ~ 26 483 «26 513 || 26 45 26 
Madrid, Barcelona, . 39 ad |; 39 891 
NN; caiahichseskcanieltiawssserctevesenvey i 41 41 |, 413 41z 














The following are the standards for gold points of the 
principal gold exchanges :— 


France. French. Marks. German. Dollars. American. 

25.3 p. mille for us. 20.52—5 per mille for us. | 4.89 —& per mille for us, 
25. Par. 20.483—Par. 4.867—Par. 

26.1 p. mille agnst us | 20.83—65 p. mille agnsdt ur. | 4.827—8p. mille agnst us 





The latest exchanges are :— 


French “ cheque ” exchange 25f 114c,* or 4g per mille agst. us. 
German short exchange.... 20m 37pf, or 3 per milleagst. us, 


N York h a “ 
pe EE gy A sn, meet $4.87}, or 1? per miiie for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange, 


THE STOCK MARKETS. 


Business on the Stock Exchange during the past week 
has been interrupted by the arrangement of the settlement. 
This, however, has not caused much difficulty, owing to the 
ease of money and the lightness of the rates that have pre- 
vailed. Home Government securities have gained firmness 
with the progress of the week ; British Railways have been 
firm generally, the dividend declarations being either equal 
to or better than the market expectations ; American Rail- 
roads have been irregular, and Foreign Government securi- 
ties have been depressed. The change in the Bank rate had 
but small effect upon prices. 

It is officially notified that Mr Walter W. Daw was to-day 
(Friday) declared a defaulter upon the Stock Exchange. 


Home and Colonial Government Securities.—The Funds 
were flat, and a little depressed earlier in the week, but they 
soon brightened up, and the reduction in the Bank rate has 
had a strengthening tendency. Since last Friday Consols 
for both money and account show an advance of }, and all 
other high-class securities were higher. They were particu- 
larly favourably affected by the success which attended the 
issue of the Mauritius loan. Local Loans stock, Egyptian 
Government Guaranteed stock, and all the principal Corpo- 
ration securities rose on the announcement of the result of 
the tendering. 


























oe CLOKING PROS eecereenemenny,| go4 
Last | | | Sis 

Friday Sat. | Mon. | Tues.) Wed. \Thure. To-day..™ § 

Cons. 23 % until 1903, : 
then 2} %,red. 1923034 498h 498 4972 8) 98% fz 4.08 + i 
Do acct. Feb, ...\984 €934 398 498 984 998 lox} + 

23%, red. 1905........./:00 P100$ JZ 100E F100} 2100} 9100 4100, 2... ... 
24 %, red. 1906......... (964 96 96 96h 7 96h 7 1965 T+ 4 
Local Loans 3 % Stk.'104; $104} 31044 $104} 49/1044 6 10455 \losh B+ 4 


Excheq. Bills, June ..|par 5/p par 5/p par 5/p par 5/p|par 5/p par 5/p par 5/p... 
Bank Stoc i340 3 3 \340 3 310 3 341 


a i 10 3 340 3.340 4131 4 i+ 2 

India 8} % red., 1931,|1C7} 84 1073 84 107} 8} 1073 84 1072 84 1073 84/108 at i 
Do 8 % red., 1948...\97} 8$972 84974 8 974 & 973 84)97% 84/98 i+ 4 
Do Rupee Enfaced 64 64 4164 3/638 431633 43.632 44/64 Blew oe 
BE cesnimecteonte 59 6159 61 [59 61 [59 61 59 61 [59 61 [50 Gi).. ... 
Met. Cons. 3} % ..... jun24u3p 112413) 112413) 1324134 118 14 jlisy4 i134 a i 


British Railways. — The dividend declarations have 
exerted the principal influence over the Railway market 
during the past week, but the fact that continuation rates 
were so light, especially on the heavy lines, caused firmness, 
Of the dividends, that of the North-Eastern Company, 
declared last night after business hours, has had the most 
favourable effect, North-Eastern Consols having to-day 
(Friday) risen 2} per cent. Lancashire and Yorkshire stock 
also benefited in a minor degree at the time of the dividend 
declaration, but in the case of Metropolitan District and 
South-Western the rate declared was pretty much what was 
expected, and the announcement had little or no effect upon 
prices. Brighton A’s fell sharply after the chairman’s speech 
at the meeting, but have since recovered. The discontinuation 
of the publication of daily traffics seems to have had an 
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appreciable effect in steadying the prices in the latter part of 
the week. The principal continuation rates in the Home Rail- 
way department were as follows :—Brighton Deferred and 
North-Eastern, 4 back to even ; Great Northern Deferred, 
North-Western and Caledonian Ordinary, even to } ; ditto 
Deferred and Hull and Barnsley, 1-32 to 3-32 ; Chatham 
Ordinary, even to 1-32; Great Eastern and Metropolitan, 
ty; back to ;'; contango; ditto District, 1-32 to ;'5 ; Great 
Western, ;°; to ;'; back ; Sheffield Deferred, even to +; ; 
Midland, North British, ditto Deferred, and South-Eastern 
Deferred, ,'; to ,y. 

Subjoined are the latest-closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 




























“ Making up” 
-—Closing Prices-~ Rise Prices, 
Last Week. To-day. or Fall. Jan. 25. Jan. 11, 
CORR iisi sss cpnnsnstetinnspspecnseces % woe 1193 20h aw + § .. te mi 
Great Kastern......... 8 aE SS eae Oe 
Great Northern Def.. ie i we + we ie 
Great Western ....... sees B .. 188 oe Hd oo. 166 .., 1653 
Hull and Barnsley .........0-socw.00 S24 9. 33 be + cee 32h. 32h 
Lancashire and Yorkshire ......... a es. a ee ee oe 
London, Brighton, &c., ‘*A”...... 153$ § ... 1488 fx... . « 164 ... 100 
London, Chatham, and Dover .., 17 ion ae chee “aa 3. ..sen. 
Ditto Arbitration Preference... 106} 7} ... a Pau + & wo 107 105 
London and North-Western ...... 174 ee 175 ee? | eo 1733 
London and South-Western ...... 176 8 ae 3B 4 OO ee ee 177 
Mochstr., Shffild, & Lincolnshire 66 8 ... 66 8 ww .. os oe OF 4. 664 
eee Pee 82 bi. 1-8 tut ta & 814 
Metropolitan Consolidated......... _ se ee eee 854 
Metropolitan District ...... bai 203 30k... + 4 w. 203... 2% 
DRM 2 cosdcnesstdonsacccvese’ 159) ow + t . 160 ... 168 
North British Ordinary .. ose o S08 gu. — | 393 .. 88 
Ditto 3 % Preferred ... ........00 7 “ie, a awe 2 a 
North-Eastern—Consols .,.......... 158 3... 160 %.. + 26 157} ... 156 
North Staffordshire ......cccccsccocce 125 7 cco 326 & wer $1 woe 196 ... 185 
South-Easvern *A” secccccccsccvevcre TOR 7h coe FER GE cae woe cee cco 63 0. FOE 
RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom for the week ending Jan. 22 are given above, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1892. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st August instead of from 1st January, 
as in the case of the English and Irish railways. 

The increase of £6,912 for the week on the English and Irish 
lines is equal to 0°6 per cent., the mileage being 14,090} as com- 
pared with 13,9944 in the corresponding week of last year, while the 
increase of £2,435 on the Scotch lines is equal to 1,80 per cent., on 
a mileage of 2,266}, against 2,229. 

The aggregate totals show on the English and Irish lines a de- 
crease of £64,406, equal to 20 per cent., and on the Scotch lines an 
increase of £49,255, equal to 1:3 per cent., as compared with the 
corresponding period of 1892. 


i | Half-Year'sAgyre-; 
Miles Open. 












































Week’ Receipts.| gate Receipts. 
| Increase mint Increase 
| Total. or ‘0 or | 
| an Decrease, | 1893. | 1892 
Enouisnu Lines, | 2 &£ £ £ | 
Great Eastern ..........ccsseees 66,063/+ 964) 191,076 -- saan 1,142}, 1,143} 
Great Northern....... ....0++- 79,203'+ 1,007; 224,243— 6.369) 904) OM 
Great Western ............00000. 149,710'— 1.210, 429,010 — 6,540, 2,481 2,481 
Lancashire and Yorkshire...) 78,006)— 992) 217,380 —- = 0,055) 627 627 
London and Brighton......... 35,418)+ 643) 118,125 — 306, 4763, 476 
London, Chatham, & Dover! 21,810/+ 765 64,246 + 632 185 180: 
London and North-Western! 200,089|+ 3,607) 66,717, ~ 11,324) 1,887 |. 
London and South-Western 51,709) + 1,707! 150,942.4+ 2,846; 604 885 
Manchester, Sheff, & Lincin} 38,623)—- 2,500 111,840 — 8,028) 8425) | 
Metropolitan ...........csesesee 14,078/+ 464 44,360 + 91d 51 85, 
Metropolitan District es 8,138/+ 328 24,667, + 519 13 | 18 
MidIARA soscecscsssrcnsese ..| 167,718;+ 2089) 480,510 = 5,25} 12,8003, 2 
North-Eastern .............0.2..| 119,723}— 3,661, 320,385 — 9,245; 1,678 | 1,578 
North Staffordshire..,.......... 13,990);+ 848 37,308'— —s 1, 812 812 
Bt FOIE, re ssenrmeseee 21,870;4+ 727 meee - 198) 434 | 4253 
inish Lings, ‘ 
Great Northern................{ 11,777)4 3,160 $4,980 + 3,125) 487 487 
Great Southernand Western) 14,005;+ 621 37,844 + 2,014) 630 622 
Midland Great Western ...... 7,599)4- 395) 229204 1 464) 441 
Total... sscsesseeen '1,110,435/4+ 6,912, 3,174,72b, = 64,406) 14,0004, 18,9044 
Scotcu Linzs, —- eee leet) meee einem 
Caledonian ..........s:s0sse+eeeee: | 88,116;— | 857) 1,627,858, — 1,534) 7944) 
Glasgow and South-Western) 21,744/+ 2,051) 631,066 + %6,0u7) 884 = B47 
N Britioh........s.00c00c0-0-| 55,078/4 1,241 2,685,440 + 24,787) 1,087 1,087 
Minds i! 135,834) 4 2,435' 8,889,359 + 49,255) 7.766) 2,229 


Foreign Government Securities.—The movements in the 
Foreign market on the week are mostly downwards. Argen- 
tines have been especially depressed, although there wassome 
slight recovery immediately after the meeting of External 
bondholders on Wednesday. The leading features have been 
the relapse of Greek bonds, the flatness of Portuguese in con- 
nection with the Ministerial statement as to the settlement 
of the debt and the debate in the Cortes, and the variations 
in Egyptians in connection with the political trouble there, 
The following were the continuation rates on the 
principal foreign securities:—Spanish Fours, yy back 
to ; contango ; Russian Fours, ;; toy, back ; Portuguese 
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14 to 2) contango; Uruguay, Guatemala Internal, do 
External, Egyptian Preference, do Daira, Mexican Fours, 
do Internal Peruvian Debentures, Argentine 1886, do 
Funded, Brazilian 1889, Greek Monopoly bonds, and do 
Fours, 2 to 4; Columbia, Ecuador, Honduras, Cedulas P, 
and Venezuela, 3 to 5; Peruvian, Ordinary and do 
Preference, 4 to 5; Turkish, 2 to 3; Hungarian Gold and 
Greek 1884, 1 to 3; Italian, 1 to 2; Egyptian Unified, 
4 back to even ; Greek, 1881, even to 2. 

The following are the latest closing prices, &c., of some of 
the leading stocks -— 








“Making up” 
Closing Prices-~ Rise Prices. 
Last Week. To-day. orFall, Jan.25, Jan,11. 
Argentine 5%, 1886-7 ........sseeees 664 74... 614 5 .. = if ove O68 ww Gh 
Ditto 1891 Funuiug .............. 65 uw CE 8 .. — i 635 . 64 
Ditto National Cedulas B ...... 31 0. bnew — 16 ee 27h ww 
Brazilian 4 % Bonds, 1889 ......... 66; 2... 66 son gy OD ee 
Chilian 44% Gold LOsn  ........se0e £3 DO wo S74 Sh uw — § 10 88 wee 884 
Egyptian 4 Unitied Debt ......... 383 9 ; oo — fe oe OBE... FSF 
Ditto 34 % Converted ........... 93 Z... 926 38h.. — ¢ .. M3. B35 
French 3% .i.cceccceoe  coveesooereeee - 9% ¢.. 96 ot § . OO. 8 
Ditto 44 %, 1LO8S ......serceereeeereee 1054 Se ee ae 
Greek 5%, LBB ...-cccccccsecsecccceces 634 eee 62 ? o = a 64 
Hungarian 4 7, Gold Rentes ...... 95 wo O84 6 WW —- § w~ OR... 18 
Ttalian, 5%, LEGL sessssccovsseorssveee WUE Bie OO ba — re SMH .. 90 
Mexican, 6 °%, 1888. cccccccssssssessee TS hve 79Q SD vee Uh vee TOE. 7TH 
Pe:uvian Corporation 6 % Bonds SO} 14 .. 812 2h... +L we B.. 7 
Poituguese 2, ... 22 ' wo 219 §. — { < 88. Ri 
Russian New 4% ......08 + 78 » 972 8 + 3 ww OB w = 
Spanich New 4 4 eve seeseees vee OF 1. Glee ie. + fe Gla. CO 
Turkish, ‘Tribute Loan "44% '71. 97 jt. THT w= = CE Pe 
Uruguay 3) % bonds ...... 0 ere 37 4 une BOG TE... — § 364... 36 
iP] Venezuela 3 %, ISBL......000 eercee BB 5 op S24 ae — 1 vee BBE... 88 


American Railroads.— In the American department 
movements have been irregular, and dealings quite without 
feature, except that they have been constantly under the 
influence of the fears of further gold shipments. On 
ba'ance compared with last Friday, however, the majority 
of prices show some advance. The settlement was a light 
one, the continuation rates being 3 to 4 per cent. generally. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 
‘** Making up” 


-- losing Prices~ Rise Prices. 

Last Week. To-day. or Fall. Jan. 25. Jan.11. 

Atchison Capital Stock ........ ph: Baa» Mee Bae 1 ee as see 

Vo Income Bonds ... ........se000 58 as WE Bean - £ wm BE 
Central Pacific Shares ..........00... m3. DW few... ... BW 295 
Cuicogo Mil. & St. Paul, C.Stoce 82g 4... S33 4 . + 1h .. 84h... 70H 
Denveran: RioGran ¢,Ord.Shra 18h 2... 18f @ «.— @ » 185... 17% 

' Do Preferred Shares .............4 B74 Swe Bik B xv. ore we we BFE... BAF 
‘}] Iinois Centra! Shares ........ ..... 1045 64... 1055 6) .. + 1 1064 ... 102 
j Lake Shore and Michigan 8.Shrs, 133 6 .. 183) 5 ow 134 132 
Louisville and Nashvule, C. Stk. 78 Dds Lae See se ee eee 
1] New York Central Shares ......... 1129 13x .. 1134 lie... + 1 =... 1... 112 
New York, L. K. & West.,Od.Shrs 253 6)... 263 » + 1 275... 245 
Ditto 6%, Second Consol. Mort. 1044 54... 106 7 . + 1h 106... 104 

it} N.Y., Ontario, & West. Reg. Sbrs. 19) 3... 198 B.. - 4 . 193... 1s} 
Al N.Y., Penn., & Ohio, 77% Ist Mort. 207 30 .. 30h 3. + # .. BO... Qs} 
Norfolk & Western, Preferred ... 393 a OO Bu + £ a ot — 
Northern Pacific, Preferred ...... 494 vis I 5 OD ee OE owe 
{| Ohio & Mississ ppi, Urd. Shares.. 23 43... 25 6 . + Ih .. 2th... 23 
it] Penneylvania &. R., 850 Shares.. 654 64. 6564 49.. + $¢ . 564... 554 
i}| Philacelphia & Reaaing $50Shre, 284 — | " > bs Bia 
44] Union Pacific, Shares .............. 42 ; ox: 1S a TT es as ee 
Wabash, St Louis, &c., Pref. Shrs. 253 64... 26 4 + £ «Rw oe 
Ditto 6 %, General Mort. Certs. 39h 40... 40h 2... 4 $$... 406... 38 


Foreign and Colonial Railways.—There has been very 
little business worthy of mention in this department, but 
River Plate Railway securities have been weak. At the 
settlement the continuation rates were: on Grand Trunk 
Ordinary, 3d to 9d; on the First Deferred and Guaranteed, 


ig to #3 on the Second Preference, 3, to}; and on the 


Third Preference, 6d to 1s. Mexican Ordinary were carried 


over at even to «4 ; First Preference, even to}; and the 
Second Preference, } to }. 


The following shows the nct movement on the week in 
some of the principai issues :— 
** Making up” 
Pri 


R Low ces, 

or Fail. -25. é 
Buenos Ayres and Rosario Ord.... 76 8 Sue 7 ~ ¥y 
Canadian Paci 


ee me ‘ = R oo “ee. on Oe 
i een ° ee Bae ce “i es 
Grand Trunk of Canada, Oid. ... of fw 8 fe. — boon ar eo 7. 
Ditto, First Preference............ 635 ' as S 6 59 634... 625 
Ditto, Second Preterence ...... 43 a a ee ee) ee | yt 
Ditto, Third Preference ......... 28 soc . ace We ew. oe 
Mexican Railway, Ordinary ..... on 26 g. + le «ain ie 
Ditto, First Preference ©......... ait qj... 84 4. + 2 . os 
Ditto, Secoud Preference ...... 423 Bh.. 48 ¢.+ 1 43 ace 414 


Mining and Miscellaneous Shares—Business in the 
Mining market has been confined almost entirely to the 
settlement, and prices in no department show an appreciable 
change. In the Miscellaneous market, likewise, transactions 


have been limited, only a few of the very soundest descrip- 
tions having been dealt in to any extent. 
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The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 





** Making up” 


-—Closing Prices—~ Rise Prices. 

: Last Week. To-day. or Fall. Jan. 25, Jan.11. | 
Allaopp Ordinary. .........00.c0ss000+ 19 Bh... 1D Qh eee vee nee oe 194 so~ AUG 
British Broken Hill Proprietary } 8 0 OR cat ane sense +4... & 
De Beers Oe wee ee eee eee eeeeneeewereeneees 17 $x. 175 % — = T6 +e 173 see 13 
New York Breweries... . ...... . ... St Shwe. 9 Bric.) 68 
Nitrate Railways ......... pacceceee - 4 i. 1 coors ve eee Tdh Mid 
Primitiva Nitrate ...........000.cs000 5 ~— $4 co t.. Bae Been i 
Rio Tinto Shares ...........:.0000 o# - 15§ <i A eee ow dR ao 

St. Louig Brewery .......0...... 0002 5 ge. 5 Bee. ot ae OR ter SO 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 








Company. | Clase. | Date. | Place and Time. 


‘ 





Aberdeen District Tramway General ............ Feb. 
Ashley's Patent Bottle ...... Deb.Holders......| 
Bristol & S. Wales Railway 


ere ae 
British. Empire Mutual Life Ex-General 











1\Aberdeen, at 2 
3 Winchester House, at 3 








3 Bristol, at 1 


col Feb. 3/4 & 5 King William st., at3 
Buenos Ayres Northern Rly. General ..... ..... fan, 31 Winchester House, at 12} 
Canlisle City and Dist. Bkg... General ............. Feb. 1 /Carlisle, at 14 
Chart. Mer. Bk. of India, &c. Ex-General ..... | 365 Old Br. ad street, at 1 
Clydesdale Bank ..........0+... |General ........... 1 Glasgow, at 12 
Costa Rica Railway ............ MRAOEL si... cose: |Jan. 31) Winchester House, at 114 
crédit Foncier Egyptien .....\General............Jan, 31(/Cairo, at 3 


City and South London Rly. General ............| Feb. 
East and West India Dock .. |General .. ........ 
Eley Brothers..... ...... 


1, Wloehe-ter House, at 3 
.|Jan, 81\Winchester House. at 2 
sere (General ...4...... [Feb, 1) annonstreet Hotel, at 1 


Equitable Life Assurance . |Kx-General ..... 1 Mansion Honse st., at 12 
Gas Light andC. ke Co. ......(General ............ 3\Horreferry rd., S W., at 12 
General Land, &c. .........00. «|General ... ........ 19 Bridge st.,S.W., at 24 
Great Eastern Railway ...... DOMOTEE sae csetises: Jan. 31'Cannon street Hotel, at 12 
Hayling Railway ..........0.. | eneral ............\Feb, 215 George street, E.U.,at 1 
Hanry, A. and S., and Co. .. | seneral ........... 1 Manchester 

Liverpool Mortgage Insur....| seneral .......... 3 Liverpool, at 12 

Liverpool Union Bank.........)eneral ...... 1 Liverpool}, at 1 


London Street Trams .........| #eneral ............, 


: 2 Cannon street Hotel, at 1 
London, Tilbury, &:., Rly... | seneral at 


8 Cannon street Hotel, at 2 


Merchants’ Marine...............)#eneral ..,........./Jan. 81 Cannon street Hotel,-at 12 
Munster and Leinster Bank..|(eneral ............ Feb. 1 Cork, at 1 

National Freehold Land ...... General ........ 3'Cannon street Hotel, at 64 
New California ... ......0.0.00. General ..... . 1, Winchester House, at 3 
New Zealand Loan, &c..... ...)Jeneral ... ....... 3. Cannon street Hotel, at 12 


Northampton Street TramsjJeneral .......... 
North-Western Bank .........JEx-General ... | 
River Plate and Gen. Invest.|General ..........| “eb. 
Rochdale and Oldham Brew.|Geuneral ............ 
Royston and Hitchin Rly. ...\General ............| 2' King’s Cross, N., at 114 
South American and Mexican/General ... ....... Jan. 30 Winchester House, at 3 
Thames and Mersey Marine..|General ............ feb. 3 Cannon street Hotel, at 1 
Union Bank of Australia ...;General .. .........\Jan. 30/1 Bank buildings, at 1 
Union Marine Insurance...... General ......... | 80 Liverpool, at 12 
Victoria Statn.& Pimlico Rly.|General .. -. Feb, 2.57 Moorgat- street, at 3 
West Riding Union Bank ...\Seneral ... 2 Huddersfield, at i2 
West Somerset. .............0000. ‘General wae we-t 4|Taunton, at 2 
Williams, Deacon, and Man-, 
chester and Salford Bank General ............ 
Young’s Reversible Nut Lock 
By Mi cate ......0ce.0sercecserere FOMCTAL 22.000 one 


Jan. 30 Farringdon street, at 12 
30 Liverpool, at i 
1 Winchester House, at 12 
3 Winchester House, at 12 









Manchester, at 12 


3| Winchester House, at 2 








Hotices and Reports. 


RAILWAY COMPANIES 

BARRY.—The directors recommend a dividend at the rate of 9 
per cent., carrying forward £1,969. 

CITY AND SOUTH LONDON.—The report for the half-year ended 
December 31st states that the receipts from all sources amounted 
to £22,652, and the cost of working to £15,389. Inclusive of the 
balance brought forward the net revenue account shows an aggre- 
gate total of £8,304. After making provision for debenture and 
debenture stock interest, a balance remains available for dividend 
of £4,045. The directors recommend the full dividend of 5 per 
cent. per annum on the preference shares, and a dividend at the 
rate of g per cent. per annum on the consolidated ordinary stock, 
leaving £822 to be carried forward. The number of passengers 
conveyed, exclusive of season ticket holders, was 3,217,602, showing 
an increase of 468,547. Difficulties with the local authorities 
have, it is stated, delayed the the commencement of the much 
needed siding accommodation at Stockwell station, forming part of 
the Clapham extension line, but it is hoped that these works will 
very shortly be started. The conversion of the terminal debentures 
into eithei 4 per cent. perpetual debenture stock or 5 per cent. per- 
petual preference shares is progressing satisfactorily, and will result 
in a considerable saving of interest to the company. A resolution 
for the conversion into consolidated ordinary stock of the remaining 
3,000 ordinary shares already issued will be submitted to the 
special meeting to be held at the conclusion of the half-yearly 
meeting. 

_ GREAT EASTERN.—The accounts for the past half year show an 
increase in gross revenue of £53,766, and an addition to expendi- 
ture of £51,483. The continental earnings have been materially 
affected by the cholera epidemic, The passenger traffic from Ham- 
burg has been discontinued for many months, and the Rotterdam 
and Antwerp passenger traffic showsa serious decline, and has only 
lately resumed its usual proportions. The working expenses have 
again increased in various departments ; and the amounts for com- 
pensation for personal injury show a large addition to the usual 
charges under that head, in consequence of past accidents. The 
condition of the districts served by the railway has been preju- 
diciaily affected by the bad harvest of 1892, and the low prices of 
areca The new rates now charged have, in some instances, 

een severely criticised ; but the directors, in conjunction with other 


railway companies, are desirious vf meting the traders as far as 
they can. 
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HULL AND BARNSLEY.—The accounts for the past half-year do not 
— of the payment of a dividend on the ordinary stock, but a 

lance of £5,276 is carried forward. At the corresponding period 
last year a distribution at the rate of # per cent. per annum was 
made, and £2950 was carried forward. 

LANCASHIRE AND YORKSHIRE.—The directors recommend a 
dividend for the past half-year at the rate of 4 per cent. per annum, 
carrying forward about £21,000. 

LONDON AND BLACKWALL.—The report for the half-year ending 
December 31 recommends a dividend at the usual rate of £4 10s per 
cent. per annum, payable on February 8. The directors recommend 
the adoption of the Forged Transfers Acts, and to charge a fee of 
= - every £25, or part of £25, nominal amount of stock trans- 

erred. 

LONDON AND SOUTH-WESTERN.—The company recommend a divi- 
dend for the half-year ended December 31, 1892, at the rate of 7? per 
cent. per annum on the original ordinary stock, the full dividend at 
the rate of 4 per cent. perannum for the half-year on the preferred con- 
verted ordinary stock, and 2 per cent. for the whole year on the de- 
ferred converted ordinary stock. The dividend of 7? per cent, on 
the ordinary stock is the same as that paid for the corresponding 
period of 1891, andthe balance of net revenue carried forward is 
£22,462, as compared with £17,192. 

LONDON, TILBURY, AND SOUTHEND.—The report states that the 
gross receipts for the half-year ending December 31 last amount to 
£143,398, against £136,377; the gross expenses to £74,152, against 
£66,424; and the net result is a profit balance of £69,246, against 
£69,953 for the corresponding half-year of 1591. After providing for 
rent and for interest on debenture stock, the balance of net revenue 
is £53,208. This sum enables the directors, after providing for 
preferential charges, to recommend a dividend on the ordinary stock 
for the past half-year at the rate of £5 5s percent. per annum, 
leaving a balance of £713 to be carried forward. The dividend for 
the corresponding period of 1891 was at the rate of £5 10s per cent. 
per annum, and a balance of £1,610 was carried over. In conse- 
quence of the action of the Great Eastern Railway Company in 
abolishing second-class carriages on their railway, the board have 
found it necessary to follow a similar course, and the operation will 
be completed on the whole system on March 31 next. The direc tors 
recommend the adoption of the Forged Transfers Act, and have 
also decided not to make any charge. 

METROPOLITAN.—The following statement is compiled from the 
report for the past half-year :— 

















1892. 1891. 
£ £ 

en 383,674 385,365 
AIT cincevcvcirenienncnesntouees 151,396 151,314 
232,278 234,051 
Mpbaweeh, wabet Bl .. ose..niiciescadiicnene 72,440 73,574 
159,838 ... 160,477 

Received from surplus Lands Com- 
NS etc aek oa oie aie ole Be esas 33,011 33,011 
192,849 ... 193,488 
Preference charges .........+ ananhen ~ 64,202 ... 63,702 
128,647 129,786 


The report states that the competition between the rival omnibus 
companies, at fares which it is impossible for the heavily-taxed 
underground railways to compete with, has seriously affected the 
company’s local receipts. The directors hope that thé disastrous 
effect upon the omnibus companies themselves will lead to a wiser 
policy. The directors further state that the agreement for the 
interchange of trains on the inner circle, which expired in June 
last, has not been renewed, though the District Company have been 
frequently asked to formulate proposals. The present arrangements 
are being continued until June next, pending negotiations, They 
recommend a dividend for the half-year at the rate of 3j per cent. 
per annum on the ordinary stock, and the usual 24 per cent. for 
the half-year on surplus lands stock, and that £9,807 be carried 
forward. The board also recommend the adoption of the Forged 
Transfers Acts, making no extra charge for transfer fees under 
these Acts. 

METROPOLITAN DISTRICT.—The directors announce a distribution 
upon the Five per Cent. Preference Stock for the past half-year at 
the rate of 2} per cent. per annum, carrying forward £594. At the 
corresponding period last year the distribution upon the Preference 
Stock was at the rate of 2} per cent., and £1,076 was carried 
forward. 

NORTH-EASTERN.—The accounts for the half-year ending Decem- 
ber 31 last, subject to final audit, show a balance which will admit 
of the payment of a dividend on ‘‘ North-Eastern Consols” at the 
rate of 6} per cent. per annum. For the second half of 1891 the 
dividend was at the rate of 7 per cent. per annum. 

NORTH LONDON.—The accounts admit of a dividend on the ordi- 
nary stock of 74 per cent per annum (the same rate as in the 
corresponding period of 1891), carrying forward about £1,850. 

TAFF VALE.—A dividend for the half-year at the rate of 3} per 
cent. per annum is recommended, carrying £6,000 forward to reserve, 
and carrying forward a balance of £5,000. 


BANKING COM PANIES. 


ARGENTINE PROVINCIAL HYPOTHECARY.—Mr. J. S. Ballin writes 
as follows :—* It may interest your readers to know that I have 
to-day (Friday) received a private cable from Buenos Ayres, stating 
that the Senate have rejected the proposed moratorium to the Pro- 
vincial Hypothecary Bank.” 

BANK OF EGYPT.—The directors recommend tne addition of 
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£5,000 to the reserve, raising it to £95,000, and a dividend of 9 per 
cent. for the year ended December 31, 1892, of which an interim 
dividend of 24 per cent. was paid on July 29 last, The dividend 
will be payable on February 17. 

BANK OF WHITEHAVEN.—The directors report that, including the 
balance £2,148 brought from December 31, 1891, and after deducting 
current expenditure, payment of income-tax, transfer of £400 to the 
bank buildings redemption fund, and making provision for bad and 
doubtful debts, the profits for the past year amount to £12,303. The 
interim dividend, at the rate of 10 per cent. per annum, paid on 
the 29th July last, absorbed £4,926, leaving at present available 
£7,377. This sum the directors recommend should be appropriated 
by payment of a dividend for the half-year at the rate of 10 per 
cent. per annum, amounting to £4,926, and a bonus of 23 6d per 
share, £1,232, which will absorb £6,158, and leave the sum of 
£1,219 to be carried to the profit and loss account of the present 
year. 

BANK OF NEW ZEALAND.—The bank has declared an interim divi- 
dend at the rate of 5 per cent. per annum for the half-year ended 
September 30 last. Warrants will be posted to shareholders on the 
London register on February 3. 

BRADFORD.—The directors report that, after making provision for 
all bad and doubtful debts, and rebating the interest on bills not 
due, the net profit for the year amounts to £52,881, which, added 
to the surplus brought from the year 1891, £6,801, makes a total of 
£59,653. The directors recommend the appropriation of this sum 
as follows, viz.:—interim dividend of £1 15s per share, paid in 
August, £23,800; further dividend of £2 per share, to be paid 
February 6th next, £27,200 (making £3 15s per share for the year) ; 
in payment of income-tax, £1,136; and the surplus to the credit of 
profit and loss for the current year, £7,546; total, £59,682. 

BUCKS AND 0X0ON.—The directors report that, after having made 
full provision for all expenses and contingencies, the profits of the 
company for the year ending December 31, 1892, amount to 
£15,917. To this is added £1,795 %s 8d, the amount brought for- 
ward. The directors recommend that £500 be added to the reserve 
fund, which will then amount to £36,000, and that a dividend of 
78 6d per share, and a bonus of 5s per share be declared, making, 
with the dividend of 7s 6d per share declared in July, a total distri- 
bution for the year at the rate of 20 percent. The balance, £1,212, 
to be carried forward. 

BURTON UTTOXETER,—The directors report that after making due 
provision for bad and doubtful debts, rebate, and payment of income- 
tax, the net profits amount to £14,062 163 7d, to which must be 
added £6,652 brought forward, making a total of £20,715, which 
they propose to appropriate as follows :—Half-yearly dividend at 
the rate of 10 per cent. per annum, £6,500; bonus of 12s per share, 
£7,800; to reserve fund, raising it to £126,000, £1,000; to be 
carried forward to next account, £5,414. The directors being of 
opinion that the title of the bank might with advantage be shortened, 
a proposal to this effect will be made at an extraordinary meeting, 
to be held at the conclusion of the annual general meeting on the 
2nd proximo. 

CARLISLE AND CUMBERLAND.—Thie directors report that, after pay- 
ment of expenses, income-tax, and providing for bad and doubtful 
debts, the net profits for the year 1892, including a balance of £485 
brought from last year, amount to £18,167; a dividend of 8 per 
cent. for half-year toJune 30 last has been paid, £8,000 ; the directors 
now propose to declare a further dividend of 8 per cent., £8,000 ; to 
credit bank buildings account, £1,000; total, £17,000; leaving to be 
carried to next account, £1,167. 

CARLISLE CITY AND DISTRICT.—The directors report trat the 
profits for the year ended December 31st last amount to £16,602, to 
which has to be added the amount brought forward from the pre- 
vious year, viz., £219, making a total available balance of £16,822. 
A dividend of 8s per share, or at the rate of £16 per centum per 
annum having been paid for the half-year ended June 30th last, the 
directors now propose to declare a like dividend for the half-year 
ended December 3lst last. This will absorb £16,000, leaving a 
balance of £822 to carry forward. 

CLYDESDALE.—The report for the year ended|December 31 states that 
the net profits, after deducting expenses, rebate, and making full 
provision for bad and doubtful debts, amounted to £128,187, £10,373 
besides this being brought forward. The directors recommend & 
dividend at the rate of 1U per cent. per annum, and, after providing 
for income-tax thereon, propose an addition to the reserve surplus 
fund of £20,000, besides the application of £5,000 in reduction of 
bank buildings, leaving £11,066 to be carried forward. The reserve 
fund will now amount to £520,000. The dividend will be payable 
one-half on February 7, and the other half on August 1. 

CUMBERLAND UNION.—The profit and loss account for the year 
1892 shows a credit balance of £31,641. The directors recommend a 
dividend of 6 per cent., making 12 per cent. for the year. a 

GERMAN OF LONDON.—The directors recommend a balance divi- 
dend of 7s per share, making a total of 12s per share, equal to 6 per 
cent. for the year 1892, adding £2,000 to the reserve fund, thus 
raising it to £72,C09, and carrying forward £3,973. 

LIVERPOOL UNION.—The report states that the gross profits for 
the past year, after amply providing for all bad and doubtful debts 
and deducting rebate, were £111,912, the total expenses were 
£23,411, and the net profits, including the amount brought forward, 
£112,058. Two half-yearly dividends (in July, 1892, and January, 
1893) have been paid at the rate of 10 per cent. per annum ; a bonus 
of 24 per cent. for the zene was paid in January, 1493. Income-tax 
absorbed £2,016, and the directors have transferred to the reserve 
fund £7,509 and to the bank’s property accounts £5,000, leaving 
£22,542 to be carried forwar¢. 

LONDON AND COUNTY.— ‘ine report for the half-year ending 
December 31 states that, after paying interest and all charges, 
making provision for bad and doubtful debts, and allowing £35,379 
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i fits of the bank 
ipl, tt is mune fo, 10 a, ih eet | FOREN. no ale he Fe cae 
uces & o ,089. . : ee ts, amoun 
See wainderd of 10 per cent. for the helf-year, which | making full qremeien ites — —_ Pyne oe ss 
ill absorb £200,000 and leave £61,685 to be carried forward. The | £37,018, whic, total at the credit of profit and loss 
satin dividend, added to that paid to June 30, makes 20 per cent. | from the previous year, makes » taal oe ‘otasien dividend othe sat 
ie the year 1892. The balance-sheet shows a liability on current | account of £41,077. In —— Sanita: nar einen ceetinal 
nd deposit accounts, &c., of £34,465,151, against £34,781,906, and of 5 per cent, was paid. t king a distribution of 17 per 
sn nasentumnte at i 040, against £2,710,074. The cash at the | dividend at the rate of = ae ae Oe. come of SEMNT ‘on: 
head office and branches and with the Bank of England is stated | cent. for the ret ere thos guarantee fund, thereby 
at £4,709,095, against £4,862,822; loans at call and at notice at | maining, ee ae aise 200. £2400 bes been applied in the 
£3,086,443 against £3,245,982; the investments £9,034,767, against | raising that - a Tae cae Sh ae See dimmu, 
£8,551,996 ; — pam te SAO PAL AA; cegnians ELESET SSS; Game “mata Co. the goodwill of their business, and £3,077 is 
meee cup aamaiees. ths ta ‘Ort to December $1 states that, | carried anaeed. ts avenenee eats ane a ge 
viding for bad and doubtful debts and deducting all | of the bank the business of the o ‘tby, 
see the a profits of the year, including £2,558 brought for- Messrs, Simpson, Chapman, and Co., of Whitby 
ward, amounted to £33,449, of which £10,000 were paid as an ASSURANCE COMPANIES. 


: : iti for 
interim dividend (5s per share, being at the rate of 5 per cent. per BRITISH AND FOREIGN MARINE.—The underwriting account 
aan The oe ceoaeenaae a dividend for the second | 1§9] has resulted in a profit of £11,679. To this —_ —_ - 
half-year of 7s per share, tax free, making 12s per share, or6 per | added the interest account for the year 1892, sneer o£ an 
cent. for the year, and leaving £9,449, of which the directors pro- | These sums, with £143,753 brought forward from 1891, a 7 ; 
pose to place £5,000 to reserve fund, increasing the same to £95,000, | credit of profit and loss acccunt £201,600. An ete ividen 
and to carry forward £4,449. of &s per share was paid on July ist last, and the a ot now 
MARTIN’'S.— The directors in their report for the half-year ended propose to pay a further dividen of 8s per share, end a aie 
December 31, state that, after providing for all bad and doubtful | of 4s, per share, both free of income tax, making a distribution = 
debts, rebate, and current expenses, there remains a profit balance, | 90s per share or 25 per cent. for the year. The directors eae 
including the amount brought forward, of £17,125. They recom- | that after providing for income-tax, the balance of £133,630 : 
mend a dividend at the rate of 6 per cent. per annum, carrying | carried to next account. The premiums taken for the year 189 
forward £2,125. The balance-sheet shows that the current, deposit, | amount to £572,187, and the cluims settled to £231,623, leaving a 
and other accounts were £1,725,056 and the acceptances £143,839; | net balance, after deducting expenses, of £291,138 at the credit 
the cash in hand and at the Bank of England was £334,280; the | of the underwriting account. The net amount insured was 
cash at call and short notice, £454,304; the British Government | £105,539,673, of which £7,607,670 remained at risk on December 31, 
Securities, £217,250; the other investments (including freehold pre- | 1892. The director s adopted the provisions of the Forged Transfers 
mises yielding rent adjacent to head office), £97,206; the bills dis- | Acts, . 
counted, £353,976 ; and loans, &c., £744,515. GUARDIAN FIRE AND LIFE.—It has been resolved (subject to con- 
NORTH AND SOUTH WALES.—The report adopted at the annual | firmation at a subsequent meeting to be held upon February 10) to 
meeting states that the gross profits, including a balance ef | register the company as a limited one under the Companies Acts, 
£21,102 from last account, after deducting interest due to deposi- | and to alter the constitution. The existing shares of £100 each, 
tors, rebate on bills not due, and making provision for losses, were | with £50 paid up, will be subdivided into shares of £10 each, with 
£193,126 ; deducting total expenditure of the head office, 56| £5 paid up. The powers of the company will be extended to in- 
branches, and eleven sub-branches, including salaries, directors’ | surance against injury by accident, and, in combination with fire 
fees, rent, taxes, and other expenses (£80,410), there remains a | jnsurance business, to insuring against loss or damage to property 
balance of £112,715. A dividend at 10 per cent. per annum and a by every kind of accident and also by theft, or burglary, and during 
bonus of 5 per cent. have been paid, free of income-tax, for the | transit by land or sea; and to issuing policies to provide for the 
half-years ended June 30th and December 31, 1892, leaving depreciation of leaseholds and other property of a wasting character, 
£20,102 to be carried to next account. and to granting annuities for fixed terms of years. : 
NORTH-EASTERN.—The accounts show that the balance of profit, INTERNATIONAL MARINE.—The net premiums received, after 
after payment of all expenses and allowances, amounts to deducting re-insurances and returns, amount to £118,141 2s 2d, 
£12,405; of this amount it is recommended that £10,212 be ap- covering a net liability of £6,176,502. The net claims settled on 
propriated to the payment of a dividend upon the ordinary shares | account of 1892 amount to £25,285, or 214 per cent. The interest 
for the half-year of 4s 9d per share, free of income-tax, being at the | earned from investments and loans amounts to £9,872. Out of the 
rate of £7 18s 4d per cent. per annum, that £1,000 be carried to the | balance of £15,229 at the credit of profit and loss account, the 
reserve fund, and that the balance of £1,192 be carried forward. directors propose to pay a dividend of 3s per share, free of income- 
PARES'S LEICESTERSHIRE.—The directors report that the profits tax, being at the rate of 74 per cent. per annum, and to carry for- 
of the bank for the year 1892, after deducting expenses and making | ward £6,229 to next account, which, with the balance of £78,728 
provision for bad and doubtful debts, amount to £45,276, which, | carried forward from 1892 underwriting account, will leave £84,957 
with £4,225, the balance brought forward from 1891, makes a total to meet outstanding liabilities. 
of £49,501 available for dividend for the year 1892. The directors LONDON AND LANCASHIRE FIRE.—The company announce that 
recommend a dividend of 16s 3d per share on the £12 10s paid | the Forged Transfers Acts have been adopted, and that no charge 
shares, and 6s 6d per share on the £6 paid shares (free of income- | wi}] be made in respect thereof. 
tax), being at the rate of 64 per cent. for the second half-year of MERCHANTS’ MARINE.—The report for the year ended December 
1892, and which, with the dividend of 6 per cent. paid for the first 81st, 1892, states that the amount standing at the credit of’ the 
half-year, will make £12 10s per cent. for the year. underwriting account, 1891, on December 31 was £36,032. From 
QUEENSLAND NATIONAL.—Telegraphic advice has been received | this must be deducted the loss on 1890 account, £12,021. After 
by the London branch, that at the usual half-yearly meeting, held adding expenses and crediting interest, there remains a credit 
on the 25th inst , a dividend was declared at the rate of 10 per cent. balance of £16,940. The directors propose setting aside £10,000 to 
per annum (free of Queensland dividend duty of 5 per cent.), | meet further claims. The net premiums earned on the under- 
£16,810 being carried forward. writing account, 1892, have been £151,402, and claims paid £39. 148, 
ROYAL OF QUEENSLAND.—Cable advices from the head office | oy 26 per cent. The total amount insured was £15,711,773, of 
state that the bank's profits for the half-year ending December 31 | which it is estimated 85 per cent. has run off. The directors have 
are £14,000, out of which a dividend at the rate of 5 per cent. per | transferred £5,000 to reserve, and recommend a dividend of 1s 3d 
annum has been declared, £3,000 carried to the reserve fund, per share, free of tax, which, with the interim dividend paid in July 
increasing it to £46,000, and £2,000 carried forward. last, will make 5 per cent. for the year. 
SHEFFIELD.—'I'he directors report that the net profit for the’year 
1892 amounts to £43,833, which sum they have apportioned as 
follows, viz.:—In payment of a dividend of 124 per cent. on the 
paid-up capital of the bank, £41,803; in Pa of income-tax, 
£725; in provision for bad and doubtful debts, £779; and the 
balance, £525, to the surplus fund, which now amounis to £162,624. 
WEST RIDING UNION.—The directors report that the accounts for 
the year ending December 31st, show an available profit of £32,716. 
An interim dividend of 10s per share was paid in July last, amount- 
ing to £15,803, which leaves a balance of £16,913 now to be dealt with. 
After deducting £605 for income-tax, there will remain a sum of 
£16,309, out of which the directors recommend that a further divi- 
dend of 8s per share be paid, which will amount to £12,642, making 
9 per cent, for the year, and that the balance of £3,666 be carried 
to contingent fund. 
WOODS AND CO., NEWCASTLE-ON-TYNE. 
balance-sheet at December 31, 1892: 
accounts, £1,526,651; bank 


























































8UN LIFE.—The actuary’s report states that the valuation period 
of four and a-half years from June 24, 1887, shows a remarkable 
growth of the new assurances, attaining to upwards of one million 
per annum in 1890 and 1891, the passing of the new Act of Parlia- 
ment, the absorption of the business of the Sovereign, the abandon- 
ment of the Carlisle Table of Mortality in favour of the more 
scientific tables of the Institute of Actuaries, and the declaration 
of a bonus to all participating policies in existence throughout the 
period avéraging a return of upwards of £39 in cash for every £100 
received in premiums thereunder. This success, it is stated, has 
enabled the society, amongst other concessions for the current quin- 
quennium, “ to increase the value of its contracts by making claims 
under all policies payable immediately upon satisfactory proof of 
death and title, and by the provision of interim bonuses ; to reduce 
i 5 the rates of premium for certain special classes’; to extend the prin- 
—The following is the } ciples of non-forfeiture ; and to further develop the system of 
392 :—Current, deposit, and other | double-option assurances, first introduced by the society.” 
: premises redemption account, rebate | THAMES AND MERSEY MARINE.—The report for the year ended 
on bills, and other funds, £29,045 ; capital, partners’ balances, and | December 31 states that the underwriting account of 1891 is now 
undivided profits, £348,590—£1,904,286. Cash in hand, at Union | closed, and, after deducting expenses and making provision for out- 
Bank of London, and other banks, £280,489; investments, viz., | standing clains, has resulted in a net profit of £28,085. The profit 
British Government securities, £360,768 ; Indian and colonial | and loss account shows a balance on December 31, 1892, of £58,656, 
overnment securities and English corporation bonds, £125,582; | and out of this the directors recommend, tax free, a dividend of 2s 
ritish, Indian, and colonial railway debenture and preference | per share, and a bonus of 4s, making, with the interim dividend, 
stocks, £118,400; other bonds and debentures, £85,707—£690,457 ; 
bills discounted, £386,754; 


| 
| 


aiobedes te eee aan hae _ per share for the year ended at 31, 1892. The —. 
; customers, »149 ; bank | have adopted the provisions of the Fo Transfers Acts. ey do 
premises, head office, and branches, £54,437_-£1,904,286. met eugene ts aks Gay ae y 
a 
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MISCELLANEOUS COMPANIES. 

EAST AND WEST INDIA DOCK.—The accounts show a profit for the 
half-year of £81,996, which enables the company to pay the half- 
year’s interest on the mortgages, debenture stock, and deferred 
debenture stock, and also 4 per cent. on account of the 64 per cent. 
arrears of interest on the deferred debenture stock, carrying for- 
ward £577 to the next account. The arrears on the deferred 
debenture stock will thus be reduced to £7,479. The secured 
interest reserve fund has been increased from £19,262 to £36,976. 
WGas LIGHT AND COKE.—The report for the half-year ended 
December 31 states that, after providing for all fixed charges, there 
will be an available balance of £333,384, which will enable the 
directors to recommend a dividend at the statutory rate of 12 per 
cent., carrying forward £449. 

LONDON AND 8ST KATHARINE DOCK.—The report states that the 
proportion of the net revenue of the combined companies accruing to 
the Fast and West India Dock Company will be sufficient to pay 
not only the 2 per cent. dividend on the debenture stock fur the 
half-year, and the 2 per cent. on the deferred debenture stock, but 
to give a further 4 per cent. towards clearing off the arrears of 
interest due on that deferred debenture stock. ‘This will leave only 
about as much again of arrears to pay off, after which the ordinary 
stock will again have a chance of receiving some dividend— 
assuming, i.e., that the prosperity of the Port of London continues, 
which is not improbable.” 

LONDON ROAD CAR.—The directors recommend a dividend for the 
half-year ended December 31 at the rate of 44 per cent. per annum, 
carrying forward £539. 

LONDON STREET TRAMWAYS—The report for the half-year ended 
December 31st shows a revenue balance of £11,197. The directors 
propose to set aside £2,000 to repairs and renewal account and'£350 
to horse renewal account, and recommend a dividend of 5 per cent. 
per annum, free of tax, leaving £1,097 to be carried forward. The 
arbitration between the company and the London County Council 
with reference to the purchase of tramways authorised by the Act 
of 1870 has been proceeded with; the evidence is concluded, and 
the parties are now awaiting for the arbitrator’s award. 

NORTH METROPOLITAN TRAMWAYS.—The company in their report 
for the half-year ended December 31, state that the gross receipts 
amounted to £227,091, and the total expenditure to £177,234. The 
balance, £49,857, together with £2,781 brought forward, is carried 
to the net revenue account, and the sum available for division, 
after providing for debenture interest, is £47,257. Out of this it is 
proposed to pay a dividend at the rate of 74 per cent. per annum, 
being 7s 6d per share on the 110,923 fully paid-up shares, subject to 
deduction of income-tax, £5,661 being carried forward. 

ORIENTAL BANK ESTATES.—The directors do not contemplate 
declaring an interim dividend in the present year on either class of 
its shares, preferred or ordinary, owing to the shortness of crops in 
Mauritius and Ceylon. 

ROYAL AQUARIUM SOCIETY.— After paying prior charges, the avail- 
able balance for the past half-year is £9,246. It is proposed to pay 
a dividend of 3s 6d per share. This will leave £2,246 to be carried 


forward. 
MINING COMPANIES. 

BROKEN HILL PROPRIETARY.—The company have received a 
cablegram, dated Melbourne, 25th inst., announcing a dividend of 
2s per share, amounting to £96,000 on the 960,000 shares, payable in 
London and Melbourne on February 22. 

JUMPER’S GOLD.—The Company have declared a dividend of 10 
per cent., payable to all shareholders registered on January 31, 
immediately after receipt of London transfer returns. 

MILL’S DAY DAWN UNITED.—The company state that, following 
upon the dividend of 3d per share declared on the 1! th inst., a further 
dividend of 3d per share, making 6d per share for January, has now 
been declared. 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 


The trade throughout the week has moved slowly, with but few 
changes in the bearings and tendencies of the primary articles. 
The weather in this country being mild, the growing crops have 
made fairly steady progress, and the accounts from the principal 
agricultural districts, as far as regards the aspect of the growing 
crops in this country, are not unfavourable. The weather has 
become mild over a large section of the Continent, and in Germany 
the reports indicate that the crops have been doing well, but in 
France the grain has not wholly escaped the serious effect of the 
late severe frost. The spot trade has experienced little altera- 
tion. The fluctuations in prices have been extremely small, 
and they have undergone but little variation at any time. 
The cargo trade has been quiet, with small transactions 
from day to day, with little, if any, change in the rates 
obtained. Australian wheats, January - February shipment, 
17,000 quarters Californian, January-February ship- 
ments, sold at 81s 9d, and off-coast at 31s 3d. Oregon, off-coast, 
sold 32s 6d. Hard Manitoba to London, prompt shipment, sold at 
80s, less A rcent, ; also parcels of hard Manitoba to London, first 
half of Fe sold at 30s. River Plate, sailer, February-March, 
changed hands at 28s 9d. Indians quiet; No, 2 Club, Calcutta to 
Hull, April-May, 3's 3d paid. The quantity of wheat and flour 
afloat for the United Kingdom has increased 128,000 qrs, whilst 
that a the eeeaae — ecreased, ‘The total of wheat and flour 
on the way urope is now 3,301,000 nst 4,180,000 qrs 
last year at this date. The maize Naat sa been quiet, 
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with very little variations in prices, but steady for near 
positions, and Galatz-Foxanian, June-July shipment, soft, 
2is. For Poti loading 21s 9d bid, and on passage 2is 104d; 





Danubiarf, March-April, 20s 6d bid; and April-May, 20s 3d. Barley’ 


quiet on the spot, and for arrival a slow sale. Azoff-Novorissisk, 
February-March shipment, 15s 9d bid. Oats have been quiet during 
the week, at steady prices. Beans and peas a slow sale, at late 
rates. 


The following table estimates the home consumption of wheat 
os hy harvest year 1892-3, contrasted with 1891-2, 1890-1 
and 1889-90 :— 

















1892-8. | 1891-92. | 1890-91. | 1889-90. 
a i es 
owts. owt. owta. owta. 
Importe—Wheat /21 weeks to Jan. 14) | 27,883,500, 83,649,400, 25,657,000) 24,775,156 


Flour ” 9,153,600 7,051,200) 6,445,80L) 6,445,630 


_—_--_——- ee 


36,987,100) +0,700,600, $2,102,800) 31,220,786 




















Add week ending Jan, 21—Wheat...... 1,073,400) 938,300 672.7 0e\ 1,022,073 
FHOUE os sssesans csseseesesseesesecrnnceeeee] 302,300} $80,000) 297,900 230,621 
Total Importe, 22 weeks ........| 38,302,810, 42,025,490 33,078,400) 82,478,480 
Lees exporte—W heat 365,600; 152,000 86,000 90,363 
census batinerieaesenen Sinaueideiaees 116,700 104,000 54,000 57,009 
Net imports..........cs0008 srosseeee | 37,839,500) 41,769,800) 82,983,400) 22,620,853 
Add to this the estimated sales of; 
home-growD Wheat ......00-.cescssseees | 15,747,800) 16,785,690 19,556,000) 17,263,000 
Twenty-two weeks’ home supplies .....,, 3,678,300 53,564,800 52,489,49J) 49,882,802 
Average price of English whest, per, # d | 8 d | s d sd 
IIE op csnneverthccersednscitanssee eneseyes 2 6 | 3810 | 3221 30 1 
TOC GS ccvecesevestvetesesscivecenveguecacs 6 1 8 0 | 7 8 6 11} 


. siativegep decisis | secinichdaeenie hsndinisaneninaeet snlelipainpeatie 

bushels. | bushels. | bushels. | bushels. 

** Visible supply ”’ in U.S. centres bush.’ 44,616,006, 24,306,000) 32,953,790 

rau Do . > . = in owts... see} 23,901,000) 13,021,000 17,651,142 
COMPARATIVE AVERAGES UF UKAILN. 

The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended Jan. 21, 1893, and for the corresponding week in each 
of the years from 1892 to 1889: 


QUANTITINS BULL, AVERAGE PRIOKD, 


























Wheat. , Barley. , Oats. | Wheat. | Barley. Oata. 

meee ee eee - 
1893. qrs bsh| qrs bsh’ qrs bsh 28 d sd sd 
Jan. 21...) 79569 7 | 160,850 7) 18,459 7) 26 6 25 7 17 0 
ld...) 57,62 1] 144638 5| 17972 5) 2% 4 | 2 6 16 11 
| 31,059 4] 85,787 4) 9,142 5) 2510 | 2 9 16 8 

1892. | 

Dec. a... 86,885 4)| 100,511 4 9,073 7) 2% 8 4 3 16 3 
2%...| 60,075 8 | 161,382 7| 14,787 7| 2 89 | % 6 16 10 
7...| 54,709 2 | 175,250 1| 16428 5; 2% 4 | 2% 6 16 10 
BODE iecess 76,050 6 | 150,506 3} 16,983 4 $410 | 2 5 20 4 
SADR cicestes 106,196 0 | 140,911 6| 21364 7 $2 11 wm ¢ | 16% 
1890... 73,097 7 | 107,449 4) 16,553 2 x1} 822} 67 
1889....0..' 59,314 2] 108073 7 8,733 6 30 1 Gott wt 
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THE IRON AND COAL TRADES. 


The English iron trade, on the whole, does not exhibit any appre- 
ciable alteration. In the Cleveland district, pig-iron prices are 
depressed ; but rates for Scotch makers’ iron show a hardening 
tendency. Finished iron, generally, is in but iimited inquiry ; but 
the tin-plate branch continues to experience an improving demand, 
Steel is only in poor request. Shipbuilders and engineers are but 
irregularly engaged. The coal trade is not very active. 

Our Middlesbro’ correspondent, writing on January 26, says :— 
Our iron market has been very lifeless since the beginning of the 
month. Shipments have been much restricted on account of the 
severe winter on the Continent, which has closed navigation to a 
greater extent than usual. The only outlet is now to Scotland, 
where the high price of warrants forbids the use of pig-iron from 
the store. Home consumption remains poor, especially for hema- 
tite pig-iron. There exists a heavy accumulation of stocks again 
this month. Middlesbro’ pig-iron No. 3 is to-day 35s 6d, and 34s for 
No. 4, sellers, with very little business doing. There are some 
buyers at 34s 6d and 35s for spring. 

Our Cardiff correspondent writes: The shipments of coal during 
the last few days have shown a falling off, and prices are somewhat 
weak. Small coal is offered freely at unusually low prices, the demand 
falling short of the supply. Prices, f.o.b. Cardiff, are as follows : 
best steam, 9s 3d to 10s ; second qualities, 8s 9d to 9s 3d; and smal] 
coal, 2s 6d to 3s 6d. The delegates of the workmen and the Colliery 
Owners’ Association have met, ‘but have failed to agree to terms 
for a new sliding scale. To-day a considerable amount of excite- 
ment has been caused by the announcement of the decision of the 
Colliery Owners’ Association to issue notices to the workmen on the 
Ist of February to terminate the present working arrangement ; 
these notices to expire four weeks from date, that is, at the end of 
February. Notwithstanding the apparent gravity of the situation, 
however, it is likely that wiser counsels will prevail, and that a 
strike, which would be disastrous alike to masters and men, will be 
averted, ' 

Writing as to the foreign iron trade, Jron says :—“ The Austro- 
Hungarian iron market continues quiet, with unaltered quotations. 
Rails and other steel goods are in weak demand, The situation in 
Belgium remains very poor and without hope of an approximate 
improvement. Trade in France is still in a state of expectancy. 
Prices are artificially maintained ; but there is very little business 
moving. The French imports (including temporary 
ofiron and steel (exclusive of scrap).in the year 1892 
199,138 tons, compared with 231,736 tons in 1991; the direct 
exports being 159,765 tons, against 150,251 tons. The German 
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iron market continues dull and weak, but without otherwise mani- 
festing any notable feature. Regarding Spanish iron ore, the Bilbao 
trade continues fairly active at firm rates. The warmer weather 
has adversely affected the continental coal markets. The American 


iron trade shows a slightly improved tendency, and values generally 
are steadier.” 

































































except for imperative wants, manufacturers seem more disposea 4° 
stop their looms than pay present extreme rates. Bolton count® 
weak, and very little business has resulted. For twofolds there is 
not much inquiry, and quotations are barely sustained. In the 
cloth sections sales have been light. India offers more frequent, 
but not often practicable. Shirtings strong, and asa rule 14d per 
piece dearer. China seems to be out of the market for the present. 
Best printers steady, with small transactions. Common makes 
show some irregularity, and buyers have occasionally secured some 
slight concession from regular quotations. Coloured woven goods 
remain without improvement. For heavy cloths there is not more 
than a very moderate inquiry, and full prices difficult to obtain, 
notwithstanding the increased cost of production. Respecting 
to-day’s market nothing better can be said. Eastern business does 
not improve, and for elsewhere demand has been slow and only in 
small quantities, as if for assortment. Quotations unchanged, 
and, in case of American cop yarns, the tendency is against buyers. 
At the conference held this morning between representatives of 
Master Spinners’ and Operatives’ Associations, no arrangement 


was arrived at in connection with the wages dispute, and the meet- 
ing adjourned sine die. 


(1.) Comparative Statement of the Cotton Trade. 





THE COTTON TRADE. 


LIVERPOOL, January 26. 


Cotton is still in retail request, owing to the continuation of the 
labour dispute, but prices generally have been quite steady, and 
quotations show no change. The Bank rate has this day been 
reduced from 3 to 2gper cent. Sea Island has been in moderate 
demand, and prices are in buyers’ favour. American continues in 
very limited request, and only a small business has been done. 
Quotations are unchanged. In Brazilian the business has been 
ouly retail, but quotations are unaltered. Egyptian has been in 
very limited demand; prices are unchanged. Peruvian is in 
moderate request, without change in prices. African is unchanged. 
For East Indian the demand continues very limited, but prices 
show no change. 

“ Futures.”"—The market has been quiet throughout the week, 
and, after some slight fluctuations, the closing values show a decline 
of 4-64d to 5-64d per lb from last Thursday’s Circular rates. The 
closing values are—Delivery :—American, any 





Detea | Previous Weeks in 1892-3 


















































Jan. pa... Prine PH a 
port, l.m.c., Jan., a oe | gee ee oe 
5 4-64d to 5 5-64d; Jan.-Feb., 5 4-64d to 5 5-64d; Feb.-March, "| 1% | 12 | 6& | 2 | 2 
5 4-64d to 5 564d; March-April, 5 6-64d; April-May, 5 7-64d to eile aie ale ale fies 
5 8-64d ; May-June 5 9-64d ; June-July 5 10-64d to 5 11-644 ; & 5 f 0 583 05 1g 5i 0 
- ¢ ; : 7 oe ~ sana § 5 
July-August, 5 12-644 ; Aug.-Sept., 5 12-64d per lb. The following aa Contes 7 coy gn 9 Hi oan 0 a 0 $a 0 4 a et 
ee — taken pees in Egyptian—Delivery: f.g.f., Feb., - Pernambuco fRitsersenesene) O I . 58 see rr ; a 0 * 
54d, 5 15-32d, 59d; March, 5 17-32d, 544d; June, 544d per Ib. an tto, Od PAIK 2... seseseses! ;C¢ & f . : 
The amount of cotton forwarded this week is 47,208 bales, and nee eee i si3 “ ; e 9 ry ° S C : 
actually exported 14,709 bales. The increase of stock this week is | 96-in, 66 reed, Printer, 29 yde,4 lbs 2 ozs, 3 104, 8 104 3104 3104 8 10k 8 104 
6,910 bales. The sales amount to 30,390 bales, of which 750 o> onan nts 6146 16 134 6 8 6 U8 
: : . -in, 60 reed, Go rtin | | 
are on speculation, and 3,160 declared for export. sada, 8 tbe 4 078 recon se ™ a 70 | : 4 7 2 z ° | z io 6 104 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs......| 7 104) 7 10 2 
PRICES OURRENT. 40-in, 72 reed ditto ditto, 9 lbs 6 ozs......| 9 of 90 9090.9 UO 810} 
- 39-in, 44 reed, Red End Long Cloth, 86, | | | 
¥ £ e | Same Period | Same Period yards, 9 Its sasesanassserseeenseceneeerseeeeees 5 14)5 15 5 14 5 yb 5 M5 M 
a = | 1892. | 1891. 
Descriptions, | 3 3 gi ¢/ 8! Vitvg gy 33) 2 (1I.) Comparison with Previous Years. 
| ard £2,383 nee ANC een tothe 
oe 8) ais| a E | 2 | a\Sga fia om) & Corresponding Week in 
sited aet.| |) tlm la letaw\ lula ah ‘amy 
ea Island...perlb.| ... | 8 | 22 || 9 | 9) 13 | 114) 14 
Florida ditto......... 9 10 114) 12) 318 ( 13) 74 \ 8 9 | 9F1 9} | 103 1895. | 1892 | 1s01. | 1290. | 2889. | 183. 
ene os Go ae 7 om - rie G.M G.0. L.M G.M, SD ie nie renee asie ene 
METIOAN ......005 ++ | ig St & te) 58 | 33 | Stk 475 4%) 418) 58 edisedis dis dis disd 
Brazilian. Mid M.F.) Fr. G.F. Gd./ Fue. M.F| Fr. .¥. | —Upland, middli Ib} 0 5&0 45 0 Brg C Org! C 5b) 0 3% 
ey mnt oe 5b, a of | oe | oe | fe, 4hé bf 51a 62 Raw Coston We ea cae — . eel O aml 0 BE rk) 64/0 Si 
: >* p ensneseecane | oe | Big a a7 ‘ if : 58 | = Pernambuco fair .........00 O 5g | 0 4te, 0 Sta) 0 Gre) O Bre) 9 5ié 
eer | ee) el ae b | Sta) 68 ~ Ditto, g00d tair........sssse: G 5h) 0 Gre & 64) U BE) 6g) 0 64 
Sabla, Aracaju,&0. Ped eee bie fh eel) eee » | 63 Yarne—No.40 Mule-twist,fair,2ndquality | 0 8} ) 0 73 0 94 6 Yt 0 94 6 SJ 
ae 1, 1 car ae to eee I oo | a — No80Water-twist, ditto | 8 }0 7) 0 80 9/0 Bg 0 8 
Morena. | | be. BEL BE) | 7) SE Sf | RE | se-tm.e0 reed, Printer, 29 yds,4 tbe Zou | 3 10;)3 9) 4 9/4 3/4 1 4 0 
Beypiian—daiiiol | =) | | we) | | lol | 2 | ae) Ob | poimten teed, Goal Bod shirtings ag] 6 (eof fe ete ee 
—_ ae i = 6 bit 53 6 4 | 4% Bt | 58! 6% | eg sot a 8 8 4 On siviasawe z °, : ry ; le ty : a os 
} ore | Co | oor | 7. 1 n, U . 1 . ozs os 3 ' 1 
Segenn Seek, Se. | — | 42) 48 | spe | 5b 34) SE 4b AE d0-in, 72 reed; ditto, ditto, 9 Ibe Som../9 0/8 9/9 9 4) 9 5/9 0 
FijiBen Toland. |e | ve | ce | awl cel cdc loc lee | wc bcc | .,, | S@rlited4 teed, Red’ End Long Cloth, 86 | a a es 
Tahiti Sea Island... ! ... laa 8} ' 9 | 9 1 40 \ a 7h 8} { a 8h yards 9 iba. eoseccccceccoces + cocevececcocecs eee 1s 5 6 4 
Peruvian—Rough |... | .. | .. | Of 62) Thi) | 19 | wel ae | 8 
cep tote ae ee a big 6 woo Hom | BAG BIB on 1 GE) TE SD 
m ian aes *s bt) 5 Bik || 47a 46 4IE OS 
Ditto Sealsland |... | .. | 7)\ 9 a | 1? | mt Se a a THE WOOL TRADE. 
RAIN sonsssocesccces T nes Pde (OEE 48 43 | 5 || .. | 3h 4h] .. | 4HR BF 
East Indian. i F. G.F. F.G.\¥ Gd F.G.'Fus G.F.\F.G. ra. G.F. F.G. F.G. ° 
—— neh’ 4: 7 33 . God Bx | Bib! o- | oe | 4b | oe | coe The English wool trade remains firm at late rates, the London 
ee Oin'd Broach | itt Ts, a A ki | Bh ll 38 | 34 33 | fre tie ii sales not affecting the market much, having opened with little or 
Dhollerah ........|4 4) | 48) 4) 48) 418) 3A Se Bla Sig 812 4p | 20 alteration in prices. 
M.Gin’d Dhollerh | ... | 47%) 41%) 415 4% A | Sie} Ste, Sty. | ane | we. Our Bradford correspondent, writing on Thursday, says:— 
ee eemaes | ‘ve 4 cs rd ae a \ ah 3s 3 318 dre 44 | Although it is pessible that some slight weakness may be shown as 
Khandeish......... 33. 44) 4h 4k oa) 3a) 3A! - % 33 33 { 43 the present series of London sales progresses, it 1s evident that the 
Bilatee ........000. Jr | ve | om | Hi 47 OB wm | oe | BRL | ae 4, | opening has disappointed those who expected lower rates. The 
pan Supe 1 be ae hae I Sk |. | ae | Bf we | «. | result has been a rather better feeling here, although so far there 
cuca 1a tt im 1 coe i | ois | ws | -- | has been no accession of new business. The volume of trade 1s, 
Betgal osccorccsseives | ee 2) 4re) 4 e 


.| 8 ix ah. Sia Se Su Sa SL | Wis | however, satisfactory, and it is also a sound and healthy trade, even 
Madras—Tinnevily 44! 43 ste 5 a a aie Hig Bt Sh 34 318 ; y) y ‘ 











eI |) \.: | #2 44 .. | though the profit is exceedingly small. Manufacturers, if not 

a ELST ped eh oe sone inne are fairly well aaieae, and as spinners are kept 

Imports, Exports, Consumption, &e, going on export contracts, there is a very steady undercurrent of 

1863. 1802. strength about the market. An impression prevails that, whatever 

iesiniti Sutin tie, © testes. 98 ee bares. may become of the anti-crinoline agitation, we are on the eve of a 

ae ee ee | Se 8 ene eo change or a perversion of fashion in the direction of stiffened 
SI AOUNEE ID inh sanbcemreshchovvsseinstivinsrvencheutbasiwens 1,€43,539 Si " 


Consumption trom Jan. 1 to Jan. 26.. 
These figures show :— 


A desrease of imports compared with the same date last 
Ry nn nd ee taken for consumption of ead nee 100380 
= ame on # seeneee evseeeeeesesessesses, 16,920 


In speculation there is a decrease ot 14,650 bales. 

The imports this week have amounted to 68,602 bal 

Aneta’ of American cotton reported at sea for Great “Britele 
including cable advices to date) is 115,000 bales against 235,000 bal 

at the corresponding period last year, r F ‘ 


sreereeeee, 1,653,070 


draperies. Th:s would mean the much more general use of lustre 
veers, 1934137 sevsevsereee 901,368 


fibres, such as alpaca, mohair, and English bright wools, in the 
manipulation of which Bradford, twenty.to thirty years ago, practi- 
cally enjoyed a monopoly. The matter is, therefore, one of intense 
interest to the Bradford trade. For the last two years there has 
been a steady growth in the consumption of mohair, but hitherto it 
has been mainly in thick yarns spun from low qualities, and not for 
dress goods. Quite lately there has been a demand for the finer 
yarns, and the consequence is that alpaca, mohair, and lustre 
wools are all quite strong, whereas merinos are barely firm, 
Messrs Jacomb, Son, and Co. write under date January 24 as 
follows :—The first series of public sales of colonial wool for this 
ear has commenced here to-day with a net available total very 
ttle short of that at the same time last year. The attendance is 
up f from all quarters. We are glad to see the U.S.A. well repre- 
- ae stocks seem reduced to a minimum, The catalogues 
. = a aaa large or panes. Competition is fairly 
aad i : » Merino wools on the ay intai 
tnow ue alteration. for home auto through Wen won ter : ous (but not the highest) currency of our Ben ersten, 
, » But little cross-bred has appeared to-day. We look for a stronger 
SSS ee 
eee ences neennee ere 





MANCHESTER, January 26, 
Export yarns have been in small d 
beyond some few transactions i 
Madras, nothing of importance 
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market for coarse and ‘‘lustre’”’ grades. Those sold thus far have 
met with very brisk demand at 5 per cent. advance. Cape and 
Natals rule on the average slightly Chou favour. There would 
seem to be available stock enough now for the series to run the 
whole course of ita originally arranged programme, especially 
having regard to the very late arrival of a large proportion of the 
stock, which will necessarily render the earlier catalogues light. 
The firm supply the following statistics : — 





There were Net First This Day’s 
Catalogucd Hand Stock Catalogues 
Jan. 26 to Available for have 
Feb. 20, 1892. these Sales. contained. 
Bales. Bales. Bales. 
New South Wales...... ROR TOR, cs cnes. SIANO areas -- 2,076 
Queensland ............64+ a eS 3,076 
WT ACUATIIE oss nasconscssansss | | 233 
"TOSIONIGN ....00:<00s000 MEE pcenseceks helped ael 9 
South Australian ...... BNET saascccs® LS uh 947 
West Australian ..... . i ies ee 76 
New Zealand ............ SE BGR! J iveess BB BO0 © ....csces 148 
Cape and Natal......... 37,957 ......... WOOO?! ccs BSL 
BO cdicesaexodedoed BIRT snvascisvs BSEG.000  ....0..00 7,726 


The following is a list of the London Colonial wool sales which 
commence on Jan. 24, being the first series this year :— 










Sale Number of Bales sold. 
° Sale Pmpt. ToHome To Foreign 
Jan. Selling Brokers. No. Feb. Buyers. Buyers. Total. 
RR ee | er hobs ick, siunek 4 GE Monet — ae 
Jacomb, Son. and Co. ......... Stee. ah TR eames I G0T -nescee BiRTO - cvrece 3,486 
ee ee een ee ee ees: ee aes ere nem acne ee 
Dua Crom, Dene, OHO Oleic ce ne secees. LUO ssvese 4,600 ...... 6,400 
26 ...H. Schwartwe and Co. 0.000001 20. 9 cevvee osot | ahead we Wesel és 
ee Pe ee Bee ne cate SNe saite 3000“... 5,600 
27 +..H. P. Hughes and Sons ...... Day Same leet oeanas di ins » dase 
Willans and Overbury .........1 ... css seees el inn Mindat bg Sehh 4 epanen 
ye ee ee SP | Te ener . 
BO ARON, GOR GRE OD, ccciccce:S ccs FP Scenes). tne 0ensee oa 
Bh cette CRORUE DEI TIO, cvccuvensvecd cag SF \ tonnes!" ‘900! ) -centes 
as a, CRIT, aa, nes. costed: tte aess age.” Geese ° 
Feb. 
Becht. Ti BN GR. oc sncsstaeiens Ricci Cine. Lock i Sesion (em, ~ Convene 
I ee aie is okey bheane fi ose | geseee 
2 ...Du Croz, Doxat, and Co, ..... te, A Sitbat rhe sagen “Shay. eadend 
H. P. Hughes and Sons ...... a rn eae ee ee 
3 ...Windeler and Co. ....... nce oe. AER caaaeh <eiw~ Wale 
Thomas and Cook .... auinks Mase) Meee | “ane, Niebe © ekg pecan 
H. Irwell and Co. ..... ata: Abels Ata Ser. Seen. sk apenas 
Oe eS Oe ee ee ° 
6 ...Willans amd OvefdDuUry 2.200008 coe BO cc-cce see veneers = nett ove . 
EE SE Pe ere ae ee ee 
John Hoare and Co. ....00.0.00 2 see cee cosee ane tence 
ee Ne ee ee er 
8 ...Buxton, Ronald and Co....... ices I piled hex eternigs ose: awanes 
Dent, MIE sencccpes ac Gh ese "sm aah she, nnsens 
Du Croz, Doxat, and Co,...... iD ski aes ER hue ee Sees, wanes 
10 ...C. Balme and Co. ....c000 seeee ET ES a eee re 
A]. .. BORA ORE COON soci ces csccec coe BD cctves sea te eareteEe 4? -nernce 
John Hoare and (0. ...000.0000:5 coe soe cereee na” “ohuie 
Willans and Overbury ........ B es en! Veteen © tse” weeete 
13 ...Windeler and Co. ............+6 NERS Bien eee inks aeceee 
H. P. Hughes and Sons ..... eae eas Gerke: cane ae”. sete. gene ; 
Bh. ESWIE I OD, veces 0 cee cee see esecd) | non |» penene Sime Seeeon 
14 ...Du Croz, Doxat and Co......... ise MG eupaet sak cle-sedeliotmiad) abs cy (cai viena 
H. Schwartze and Co, .........4 12. os. ceeees 
Mar. 
15 ...Buxton, Ronald and Co....... ee AP | eee bene ooo 
16 ...Jacomb, Son, and Co. ......... idee Oh iid ack MAE Paes | padi 
EY cccGds SRUIND GI Cas scktcnsssccined? ten GO conus ee Oe onde 





THE LEATHER TRADE. 


There has not been much business done in leather during the 
week ; the demand continues for small parcels of goods, for which 
full prices are obtained, but there is little disposition to purchase 
for future requirements. The stocks and supplies of fresh leather 
generally meet the wants of buyers. 








JUTE, FLAX, AND HEMP TRADE. 


Jute is firm, but not active. Entries for export from Calcutta in 
the 21 days of January were 155,000 bales. A firm of shippers who 
have been unable to fulfil their contracts for delivery request claims 
to be made with a view to settlement. Some holders do not sell, 
holding Jute against sales made to arrive. About 16,000 bales 
reported, including first Native marks, January-February shipment, 
at £13 10s for London, RF'D in square, December-January, at £13 5s. 
For Dundee red RB, No. 2, December, £14. Jute goods firm, 
fully maintaining their former position. 

Flax is still advancing on the spot and to arrive. Archangel 
sold, to arrive, at £49, c.f. and i., for lst crown for America. Stocks 
of Flax in Dundee are very low. Yarns are held at prices too high 
to admit of business. 

Manila Hemp more indemand. Fair quality quoted £28 to £28 10s, 
January to March, the communication with Manila being delayed. 
Business includes good marks on the spot at £30 10s to £31. Zebu 
at £30. Last week’s receipts were 12,000 bales, 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
: Mincing Lane, Friday. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 


SUGAR.—The market, unsettled during the greater part of the 
week, is now more steady as t,and the increase in the 
estimate given in Mr, Licht’s report was anticipated. More busi- 
ness was done yesterday, and supplies are soon likely to be available 


for export from Hamburg if the thaw continues. Refiners do nob 
buy to any extent, but speculative prices show 14d recovery from 
the lowest accepted during the week. Few sales have been effected 
in Cane. Jaggery, to arrive, is rather dearer. More inquiry pre- 
vails for srystallised Demerara, several parcels finding buyers or 
private contract, and 3,283 bags in public sale, at 17s to 18s 6d, 
with a few syrups, at 13s 3d to 13s 74d. Refined has not varied in 
price. Pieces have sold for America. The visible supply of sugar 
in Europe exceeds that of last year’s, but the United States’ stock is 
smalier. 


Imports and Deliveries of Sugar into London from commencement of the year to 
January 21, with Stocks remaining at the latter date. 
1993, 1992. 1891. 1890. 
Tora. Tons. Tons. Tone. 
I ccscescaresevecces §=—« 700 wwe. 1.670 8610 .. 12,700 
DOM VOROR cesecrstccsertserrere 6,000 7000 .. 14,400 


¥ 7 9,55C see . 
yo ee eee” I ee 
Stock. United Kingdom 95,100 ... 125,600 .. 115,700 .. 167,000 
Cane vaggery. percwt...10/0 10/14 .. 11/0  . 100103 ... 8/6 89 

Crystallised Demerara... 16/0 19/ ... 17/0 19/0 ... 160180 .. 146 17/6 


Beet, 88 per cent. f.o b.. 14/014/4) .. 14/4 vee 12/74 12/9 ... 119 
Java afloat, about. 96 %... 16/3 16/6. 16/ «. 15/0 15/3 ... 15/0 15,6. 
Ta‘e’a cuhes No.1 ...... Se sts 216 ooo ae ass 20/0 
#ine French loaves, f.o.b. 1s » 188 . 16/6 16/9 ... 16/0 16/6 
(Estimate) 1891-2. 1890-1. 1889-90. 
Tons. Tons Tons. Tone. 
European Beet supply ...... 3,402,000 ... 3,500,300 ... 3,695,600 ... 3,619,700 


Jaggery.—Since last Friday 500 tons Cane sold, to arrive, 
February-April shipment, at 103 14d, landed terms, London. 

Manila.—500 tons Taal, March-May shipment, at 9s 6d, quay 
terms, London. 

Natal. —505 packages syrups, by auction, brought 11s to 13s 6d. 

Refined.—Prices have been stationary during the week. Stoved 
goods are nowin more demand. French and other Foreign steady. 
Say’s loaves last sold at 17s 9d, f.o.b. French crystals, 17s, 
c.f. and i. Pieces continue steady here and in the Clyde. Yellow 
crystals, 16s to 17s 6d per cwt, and more in demand. 

Beet Sugar.—Prices have fluctuated slightly during the week. 
To-day the market is firmer. 88 per cent., 14s 44d ; later months, 
up to 148 6d to 14s 74d per cwt, f.o.b. 

RUM.—The stock of West India continues large, viz., 15,150 pun- 
cheons, and prices low. 300 puncheons Demerara sold at 1s 2d, 
which is the only business reported. 

cocoA.—Home deliveries have been large, and the stock of West 
India remains at about 55,000 bags. The public sales on Tuesday 
were small, viz., 992 bags. Trinidad went rather dearer, from 70s 
to 79s; Grenada steady, at 68s 6d to 70s; Dominica, 66s to 68s; 
ordinary Jamaica, 66s to 66s 6d; with fine fermented, at 80s. 275 
bags Ceylon realised some further advance, selling at 112s to 
120s 6d. 774 bags Foreign were chiefly bought in, also 223 bags 
African. Business done in the latter by private contract, including 
Ariba, at 92s per cwt. 

COFFEE.—The market is strong, and again rather higher for 
‘‘Terminals,’’ with generally adverse reports of the Brazil crops. 
These will soon be more reliable, and the estimates for 1893-4 go 
at present down to five million bags. At the public sales 
fine qualities have realised advanced rates, others being firm. 
41 casks 9 barrels 5 bags Ceylon found buyers ; small, 107s to 108s; 
medium to bold, 110s to 120s; bold, 118s to 115s. 241 bags Kast 
India new crop consisted of Neilgherry, at 108s to 113s 6d; fine | 
bold, 116s; small, 105s to 108s 6d. 455 packages Mocha bought in. | 
40 bags East African sold at 91s 6d. 175 barrels 110 bags Jamaica 
sold; ordinary to fine ordinary, 84s to 94s ; greenish to low middling, 
95s to 105s; middling, 106s to 108s 6d. Of 4,134 bags Central 
American, a large proportion sold; Costa Rica, new crop, pale 
greenish to finc colory, 104s 6d to 110s; Guatimala, 105s to 108s; 
a few bold lots, 109s 6d to 112s; Columbian, good to fine, 103s to 
106s; pale and small to grey, 92s to 102s 6d; New Granada at the 
same range of prices. 1,862 bags Brazil part eold, at 83s to 86s for 
good to fine greenish Santos, quay terms. The public sale on 
account of the Netherlands Trading Company is fixed for the 31st 
inst., to be 43,849 bags. Good ordinary Java valued at 564c. 

amports and Deliveries of Coffee a London ~_ 21, with Stocks on hand 


1891, 1880. 

Tone. Tons. Tons. Tons. 

BamRtO El inc secrce covcnncccctseasencnseic AN (000) ee: “eek. A000! 
Delivered, home use .............+ 800 840 ... oo 600 
<ianen 690 ... 680 .. wo 






ssoreneee 6,000... 4,770 0 S700 4. 31100 
per cwt 108/ 112/... 106/110/ .. 104/ 106/6... 103/ 106/ 
ing Prices at this Afternoon’s Call. 
Feb. March. April. May June. July. Aug. Sept. Oct. 
Fair Channel Rio... 79/0... 79/3 ... 79/3 ... 78/3 ... 78/3 ... 78/0 ... 78/0 ... 78/3 ... 78/3 

Santos good ......... ~ No quotations. —-— —_—— 

TEA.—The result of the sales after the large supplies of last week 
is considered satisfactory, the chief part of 33,217 packages Indian 
printed finding buyers. Common teas keep steady. The medium 
grades upwards have met with a slow demand from the trade. 
Prices of common whole-leaf a continue firm. Broken pekoes 
are still dull, but dust and broken mixed teas are taken readily. 
The quantity by auction has been 12,096 packages, realising an 
average price of 103d, against 94d insame week of last year. 543 
packages Java sold at unchanged rates. Nothing of interest has 

' transpired in China imports, the public sales amounting to 8,833 
packages. : 

RICE continues dull, with an easier tendency. Two sailer cargoes 
Ngatsein, distant, sold at 6s 5jd to 6s 6d, open charter, and one 
steamer cargo of cleaned at 8s 3d, c.f. and i., for the Levant. A 
sailer cargo of cleaned Saigon, April-May, at 7s 9d ; same terms for 
Rio. 

8aG0,—Recent arrivals will give a better supply. 100 tons small 
sold, to arrive, at 10s 3d, c.f. andi. terms. At the weekly sales 251 
bags part sold: good to fine sold “ without reserve " at 11s 6d to 12s 

cwt. 
Peace FLOUR.—Sarawak, to arrive, sold at 10s. 409 bags by 
auction were bought in above the value. 
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TAPIOCA continues dull. 1,400 bags flake about half sold at 1gd 
to 1§d for fair to good Singapore. Of 1,579 bags pearl, a few lots 
sold, including seed at 11s 6d to 12s; good bullet, ‘‘ without reserve,” 
at 14s 6d per cwt. 

BLACK PEPPER is firmer, with less pressure to sell. 50 tons 
Singapore reported to arrive, February to March shipment, at 35d. 
At the public sales, 175 bags Singapore, ‘‘ without reserve,” sold at 
8d to 34d for low grey. 461 bags Penang were chiefly bought in. 
Of 414 bags Tellicherry, a few sold at 34d to 3d for common 
greyish. 800 bags Lampong and 300 bags Batavia were bought in 
at 34d and 3d per lb respectively. 

WHITE PEPPER.—There has not been so much offered as of late. 
50 tons Penang sold to arrive at 33d to 3¢4d. On the spot 3/d paid. 
379 bags Penang, by auction, were bought in above the value. 155 
bags Singapore sold at 44d per lb. 

NUTMEGS slow, and large sizes went lower, including 65’s at 3s. 
36 cases were chiefly bought in, 107 boxes Singapore, part sold at 
2s 3d for 80’s, and 1s 7d for 138’s, with more or less shrivelled at 9d 
to 1s 4d per Ib. 

MACE is dull, and little business. By auction, 3 cases Penang sold 
at ls 1ld. 31 boxes Macassar were chiefly bought in. 


PIMENTO is steady. 1,036 bags, two-thirds sold, at 2d to 3d per Ib. 
CLOVES.—About 6,000 bales Zanzibar sold, for delivery, latterly at | 





4d to 4 3-32d; to arrive, 3 31-32d to 3gd,c. f. andi. Prices on the spot 
are firmer. 1,265 bales, by auction, half sold from 33d to 4d per Jb. 

CASSIA LIGNEA.—500 boxes offered yesterday were bought in at 
22s ; 250 bales broken at 15s 6d per cwt. 

GINGER.—Prices of Cochin keep very high, with a declining stock. 
87 cases 30 bags, by auction, chiefly found buyers: rather bold, 
part cut, 85s 6d ; medium, 74s to 77s per cwt. Privately business 
in washed at 57s 6d to 60s per cwt. 

CHILLIES.—148 bags good Sierra Leone sold at 50s to 51s 6d, out 
of condition and weathered, 27s to 40s 6d. 78 bales Zanzibar 
bought in at 52s 6d per cwt for fair quality. 

FRUIT.—There has been an improved demand for Sultana raisins, 
with various sales at 23s to 30s, and finest up to 40s for fine. The 
trade buy with some degree of freedom at the low prices. Currants 
remain inactive, and easier rates accepted for Provincial. 

NITRATE SODA is firm, and rather dearer on the spot. Nearest 
value 9s 3d to 93 44d; the latter price for near cargoes. 

INDIA-RUBBER.—Para has sold at the advanced quotation, owing 
to short receipts. 3s 24d per lb paid for January-February delivery, 

INDIGO.—The demand has been chiefly for Kurpah at the 
improvement lately quoted. A fair assortments is available for next 
sales, total declarations being 5,300 chests, 


(Continued on page 122). 
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evckip Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 





LONDON, Farvay. DRUGS—(Con.) 8 @ 6 @ | METALS—B. Copper 4s & 68 S8ILK—(Con, ed s d /8ua@: on 
ARROW-ROOT—per 2 a5 4) Oil, Cassia.. perib 3 3 0 0 | Eng., Tough p. ton 410 49 0 | China— native 4 & 6 96 13 o Gorman Goowainted.” 16 9 17 6 
tt. Vincent com.tofn 0 20 5 Aniseed .........+ 9 ov 0 Best selected ...... 49 0 w 0 Taysaam ......... 9 0 13 6 | Austrian, dof.o.b 16 3 16 
OOCOA—duty idp. Ib Pepperint.,Hothks 0 0 11 6 oy eS eS a9 0 Long-reeled ...... 0 0 0 6 | Finefch. cubes,f.o.b is 6 ip é 
Trinidad grey to ord Opium, rky., fine..10 6 li 6 Ohiliandg.m.b.. 4576 0 0 DEON ...eceeeee 8 9 11 3 | BEET—Germn f.0.b. : 2. 

cwt 67 © 70 0 |Bhbrb,China,frtogdi 0 3 6 | Auscrin., Wallaroo 0 0 0 0 | Re-reeled ........ 0 13 0 | TALLOW—perewt -s 2° ° 2 

vee : nna, Tinnevelly g 2 do Ja 
d. tofinest .... 71 0 8 0 |8e ‘ri liygd 2 2h 1 6 Burra .. 0 0 0 0 |Japan .........ccce 0 16.0] Betershg, ¥O. ay a 5% 
Grenada .....-..-. 6 0 69 0 | OtherE.Llowtogd © 2 @ 43) Iron, per ton Patent Brutia ...... 0 0 © 0] Australian mutton 28 0 31 0 
Good to fine. .... 70 0 72 0 |DYE STUFFS, &c.— Bars, &c., British.. 6 0 610 | Persian ............ 6 0 0 0 do beef .. 27 6 2 6 
Ceylon, goud to fine 112 9 10 : Sells Cane one aoe - 0 6 0 ee ee iu 7 Itala—Raw,wte. Novi ‘ NUE cocpcecsccn 0 8 6D 
fine 92 0 9 attlower, Bengal .. v 100 0 DOPE ccccccrecces ossombron sed F 0 20 7” 

Reeeeuen Satee.Sne 65 0 6s J Yurmeric, Beugal wae 22s sé Sheets seossenpecne’ 4 G0- OED Other gt , pArtoca— 

OOFEEK—duty 144 per ib Madras.....c.cc.c0. 88 0 36 0 Bars, Walesa ...... 615 6 0 Sree. | 21 0 2 6 | Pearl ake p. Ib.... 0 18 06 13 
jon,am &low midi0s 0 108 0 |Gambier, block......19 3 i9 6 | Bails, ditto........ 0 0 0 0 | Milan ....,...0 socone- -DOrcwt ill 6 15 0 
iddling to fine ..109 oe : Qutch good to fine.. 2 0 34 0 sounteel at Malebro 3 as 0 Foe ce Poet 21 6 22 6 | TAR—Stockhim.,pbl 17 6 18 6 

Liberian .......+- - 85 0 ws DYEWOOD 8 pigiron,cash 44 13 4> 2 CE3—Pepper— Archangel ..... ‘ 

Raat india, pisition.i05 9 115 9 eee Sb tnoe Lead—Eug.pigpércon 911610 0 | Black, Penang plb 0 2} 0 3 TBA—dusy cd paris f° & 

ysore, med.to bold 105 0125 © | pustic “jauaica 6 0 610 | Spanish pig........ 0 0 9176) Bingapore.......... 0 33 0 34] Gongou, ord to fair 0 5 

Manila, fair Indan 9 0 0 9] ° Gung. go 0 gy | Mulcksilverper bottle v 9 6 6 Waite, Singapore 0 4; v 4;} Medium togood.. ¥ _ ? z 

Bingpr., picked Bally SF ite 0 | _ ima Wood ...... 100 ty 6 Ter ee ee BSS | eee meer 8 8 8 gore to finest...... 0 0) 2 2" 

ocha, mixed to fine105 6 ’ ’ » ingo BRDUR <conaeresane 40 ouct : 

Jamca.,ord.tofn.ords2 0 95 0 Paras Company 7a ‘3 Do. do., bars ...... 9510 97 0 | Cinnamon—istdeyion 0 7% 1 5 ee Out i's 

Low middg. to fine 08 0125 0} Jb IMs crrsrers 840 ig | Straite ............9) 6 9910] Doanddo........ 0 6s 1 3 | Scented UrangoPoxce 7 
Costa Rimidtofinelv3 0214 9 | Roa sander, se Tin plates, per box Do3rdand th .. 0 6+ 611, Canton 0 
Ord.tolowmiddig 8&7 0 luz 0 |g se 9 8 dS |, Ooke, 16. fo.b....12 @ 13 0 | Cassia Lignesunwkd 22 6 22 6 | ScentedCprsGanton 9 2 1 3 

Gentil. American, &o 55 0 101 0 ELE Eek oe Zinc, Knglish, sneet.. 2115 22 0 | Cloves—Zangbr...... 0 4 ou 4 Hyson, com tofeir.. : , 23 

Middling to fine ...02 0115 0 PAHANTS’ TEETH —per ewe. | Antimony, perton .. 48 uv 43 0 POM sce 2 Be Good to tnest .... oe 
Foxy Guatemala .. 92 i : ee vo) v Oa B—W.L.p owe u : u Cinges yor ows Gunpowder ae . ” : 7 
GT AXatDundee £8 628 —Fish— 8 8 n,scped& ptdo 63 0105 0 | G nest... ; 
Brasil, Rio, quay terms Archangel, Urwa p.t 38 0 4) 0 Goer, Crudeptan 45 0 46 0 Do rough.... 67 0 67 @ ualion rae 7 oe 
Good first to low sup $3 0 8) 0 | St. Peteraburg lzud 2 0 sv 0 hale .........006 18 0 19 0 engal ............ 4) 0 45 0 Bknand Fauning 6 5 
Rech eene nt $s lrwoimnetes | | Seem conse eo) Mee cea $331 paeeeaee | STS 
mon tolow fair T—New,.  — =] Od 4.2.4.5 2119 ¥v amaica, low&ord. 62 0 68 0 Broken Pek eo 2? 

Bantosgoodaverage30 © 52 © |Qurrants ....duty3se ds 4 East [ndia 0000 Do. mid. to fine 6 0 120 0 aa te he 
OHEMICALS— 8 @ 8 4 | Patras... perewt 23 0 3) 0 | Olive—Spanish 330 0 |Mace........perib 14°30 | Pekostonsene:; 2 if 29 Ih 
Acid, citric .. perib 1 6) 1 68) Vostigza .......... 47 0 40 0 | Sicilian........ 0 0 © 0 | Nutmegs brown .. 1 8 3 3 Do Fine » . . 3 
BEUAEEE covccncees +6 0 0 0 0) Quit ............ 25 0 94 0 | Levant............ 36 0 37 0 | SPLRITS—Kum, dty.ppfgal.ivio| Pekoe .....2.7°7"" 9 > a 
Oxalic .......--6 9 3. 0 0 | Provincial ........19 6 24 6 | Mogadore ........360 37 0 Jamaica, per ga Beathien ee ca ke 
Tartaric English.. 01:4 1 O | Figs, Trky,p.ct dty pd 45 y 65 y | Seeds, Linseed, p ton 197/é 13 10 bd, 30t036U0.P 24 2 6 Pad 8: 3.9 
Foreign ...2+0+0+0 O11 0 © | maising, dty 78. per cwl— Rape, retined Kng 2519 0 0 Fine marks .... 3 6 ¢ 9 | -{MBER—Thober aud tiewn 

Alum, lump & gnd p t £5 12 6 £6 5) Valencia ............ 16 0 13 0 | Brown, Knglish.. 24 0 © 0 | Demerara, proof., 1 2 1 6 Wood.—Dautaic & 

Apeeaie. n% ee a x 2 . Boloned, Kisstonee 22 6 wt) ee nn gg 2 9 2 9 seowars a af. 12 3 6 Pn ae ap dood 30 0 70 0 
uriate.. 3 uscatel (layers).. 40 v wd 0 oa nut Vey on .. 23 19 0 .Lan uritiugs OL 1 i inber 60 0 65 0 
ulphate , £105 0 000] GCnesme .......... 0 0 O y | _Cochin............ 27 10 23 ¢ | Brandy, duty 10s 1 Oanada red pine .. 50 0 70 * 

Arsenic, lump per ewt. 0 . : . Haltane spunea Ob.,0. 6): 6 — Lagos) coveee BI v . 0 : "ie. auth — sel. pine, Irge 8) 0100 0 
owde ee ) CIO .crccacereee 0 OD YO DO BEG cccocvesccccocese HB OG BF 6 1888 ..12 = = ama! 60 0 75 0 

Ashes, pot per cwt. 27 0 37 6 | Oranges,8S.Mculsp.c v 0 vu 0 ne Oil per8 ibs 0 43 u 4} enue 1s39 it : is ; uebec Oak..........110 01%) 0 

Pearl do. do 45 0 0 0 ONds .....c006 0 0 Y o | Oll Cakes, Lnad., Eng. 189) ..10 6 10 6 Itic oak .......... 66 0 110 0 

Brimstone, Roll.... 7 9 8 0 | Lsbn&S.Ubes,4cb 10 0 12 6 per ton.......... 38 5 810 1891 ..i0 19 3 | [adianteake ........ iv0 0 320 0 

panchins Tow eiows 2 : e . ncn ey por 6 0 6 YU Spetne cocdocce CITE 8 O Corn epirite, pfdy pd it il 12 0 ee es itis-e ibe = 2 ye 0 

Borax -» ref. m0ns,Pairino,p.os 6 8 7 0 Seeds— sdad rits, f.o.b. Ex aw repare ood 

Cream tartar,istcwt 79 0 8) 0 | Messina, selected.. 17 0 33 0 Linseed, LaPlita aft 39 6 40 0 alt spirits, duty pd 1" é ub : Norway, Petrs.sid. £4 0 7 0 

Calomel...... per ib 27 2 37] Malaga naif chesta v 9 uv vu Bombay prai¢ibs 450 4 0 | German spirits .... 0 10) v 1i2 Swedisi, good .... i: 10 16 » 

Corrosive Sublimate 2 6 0 0 Nuts—sreeiona, p. be 2 0 2 0 Calcutta prsi0ibs 420 42 2 SALTPETRE Common ........ 710 101) 

ee ere POLS ti ; . gure PUMA—tne : aad Bape, Forose p 416 Ibe v0 Ov Renael per ows 1% 9 160 meme sereresese GL) 17 0 

( De Geuuine ........ 6 5 6 Jalcutta... ......3550 6 0 ° ese UG severecere TIO I 
Oblorate .......... 0 S$ 0 &| HEMP— & 8 6 »|PLUMBAGO— wine ish, refined .. 29 0 21 9 | Qanada, ist pine .. 16 1) ey 
cite Mas oe) ool eae antes So ieaoriseeee 9 ™ lees crower | anu tee 
. f ,» on spot z. v a .-0'P, =~ rh = oe 0 i 0 
ae co oem JUTE, good w iue.. 1320 17 Ly Demer—Cork peowt 0 - 00 Matila crecnee re Al 16 £8 10 Ssertoen spruce 60 it vy 
“ : “ees UF eslandfrsh,fostilz 0 114 0 DOIN savavacts ‘ ine Piauks 7 0 13 0 

Bal-Acetos.... perib 0 0 © & | Qoir Yaru, gd. to tine 19 uv 33 : BOOT ..«. aches vo 00 Reece: PY ae Datac deck, 40 ft. 3in. 0 1) i 4 

Sal-Ammoniac prcwt33 0 85 0 | QGommon wo fair .. 10 0 y o | Baconsngd.—Werfrd 72 0 7s ¥ W. Australian .... £51547 6 | Staves—Balticp milleicy 0 205 « 

ym ey 3. ay HIDES,Ox&Oowp.lbs ds q | bimerick ........73 0 75 0 | Bombay .......... 6616 ay 6 | NOW York pipe ....35 0 46 0 

ieanie tenden wou Salted, B.A. & MV v4 ua Oork secsese ° 0 0 ae 0 SUGAK—per cwe TOBACCO— 
i, ee we ; 2 : K. Grande ...... 0 4 0 4} Continental -- 69 0 7 O | Brit. W.India,eyrupsi 6 15 0 duty 38 2d 
eee Sanam ses re 0 280 3% Hams, York .,.... 93 0113 0 Crystallised ......15 6 lv 6 | Ohio. 7b. bond bad o a 
Bugarien o 8 9 0 24 0 34], irish ............ 80 0100 0 | Porto Kico, Grocery 0 0 0 0 | Virgiutaleat 7 oo yt! 
Buiphate Guinine— Oo ora bindiede 8 on :q eulataeitiinass + 2 ani vcs OL 8 
eric a . ‘ serace 4 
maeees ane Sons 1? . ° 3 ; $ Oork and Beifastdo 54 0 60 0 - Grainy. . ° 4 9 PG SS sors S'S 6 8 
aes 13 @anzibar........ @ 24 0 9 | Berkimandkeg,[rishi8 0 64 0 | Syrups, low togd yel 0 0 0 v | Negroh eit sexe O 4) 0 10 
MLK .occceve 2.9 Drysaitd Mauriuas v 4 0 34 Americano aud Cin. 0 0 0 0 Low to good brown lv 0 12 0 Oobam cad—laty 4/6 1 i 2 6 
canny ; . ° Madagascar .... 0 ug 0 54 Fere—Ane. & Caner ‘it RE BASS. 2000» -0v0 ve eee Se eh 
On oa BPC verecccorere cas Pe sprees 0 w to row 
Bal: Copper ptn£ibiv 15 0 ee doa" ° 3, 9 S| Boct—Aumer. & Gaua- P Ponang, Ur. and erye.i O17 g | Marana aes-ve. 1 6 8 0 
t 6 Set y ewe] ¢ b 

@ulreore eeessecove ® ‘6 0 | HOPS, Ka wopews 5 0 ly O dian, pertc....... 009 0 0 Native brown ....1) 8 lu 6 igare, bad.duty6/0 8 0 85 0 

Vocation Eng pib 3 ; 10 0 | EN DIA-KUBBEd—per tb Oneese—Kia., new 6) 0 64 0 | Madras, native...... vu 0 u y | TUBPNTINK, pewt 23 0 0 0 

OOOHINBALE. ” 0 © | Para, fine .......... 3 25 3 2 American soe 43 0 65 0 | JSaggery, Cane ....19 9 10 15] Ww, 

Biter and Stack 011 1 9 | Mosambique........ a 4g 3°] Gouda -...ss0e 43 0 OF 0 Mauls “superior 0 ¥ yy Prrsceek nna00r pe ot 280 te 

cece c a ee ee wbrown ...... red 

OOTTON—See Weekly R p., Livp ene i a RLIUK—thangovn to arr, ® | Siam and Cains a ; 9 : Half-bred hoggs 910 lu 5 

COALS— opencucr...poewt 6 3 6 6 | Low to good yellow 0 — ,..wethers 910 1d 5 

Bengai, gud Wo wue 4 & 4 § o v9 K nt fleeces 
Best prton.......... 00 6 6 Mid. ws good mid, 4 2 4 4 ae. 0 . v See ee eo o 00 8th. Dowao ewes rele 
° ibcboees 6 ’ au ; 

DRUG lw ops ordury. 28 4 0 | Madras ....cccccce 0 0 0 9 | Syrups a ee : and wetuers .. 1010 12 0 

alge oP IEA in 601] "ccum 0 8 Go [Sapam .e-eececeeere 9 0 9 6 | Brasil, browa .....°0 0 0 0 |g jas E dO wore 8 6 8 16 

Aniacod Cina, star 9, ° : : Kurpan, good to ‘ine 0 : ° ° aoa Amer.. com 4 0 43 Hgpta.gdvotne oryat e 2 S u Wie-<Bitese engee i $ ’: . 

eru per 46 ¢ oe nary tomid... 26 8 6 sececeresese.e 8 Blu Y Java egormtereee 20 BScoured goud .... o.*. gis 
secccccecace Bb Oi 8 88 SAGO —Pearl..pcewr ll 6 14 wospoceco We S 16 6 Scoured average... 1 3 4 
Bievece 1 6 9 g | LEATHER—per Id 0 flour (best) .... lu u = : Cuba, Centrifugal A i Greasy avr. to fair 0 lo : 1 

K.L. &c, Hid 3 -logd Muscuvdo uv uv 9g Wa i - 
wie "aslhod ¢ $2 |Richbuaats RSM bt [ees rs ay a | Bypinnttonaon thie 1 tS 

. le 2 ange, ne: O11 6 BMOTD «0.000. reasy average .. 0 7 v 8 
Campbor, Japan. prc iss a8 , do as 9 310 ened oecseeeeee 0 Ws 0 Cubes, Noi 20 2) 6 22 8 Aus, Greasy avr. 9 0 6 

rdamoms, . Berga. batts o Peissuss ‘3 : .-Bcv uredavr 

Ronsharsdes. .per Ib, : a 3 0 onan = . 4 20 ee, to fnlus 0 133 2 ~4 4 : is : o Greasy average o © 4 5 . 

oan en =n. ot : ee 8 rs a ; : i 3 Stickine, Sim «an... 0 e+ : : is 5 Mgleeee avarage’ . 3 ; 8 

ewt..... 2 ~~ fensy average ., U 6 é 
Chbanum, drops.. do Me BG scocucsccss ©. 6 0 o% 

_iowierooghes 8 $6 $ [Prontagméace,. 5 $ $$ | Pau tartah el 12 © 1) 0 loumuss—tsiia olaaa' * | NMaouuelert 1 os 1 i 

severe TC 7 g | Sraved Hides ...... O11 2 5 | Gouates ......... 12 0 1d ¢ obage .... 1 4517 6 | C ossbeds.—thecasy ; 

daiap, wood cesses 2 6 © @ | Horse Hides, 010 Laz Jungypoor&OComciy v yu . ° note oo WF Gal 6 Vie., good to say> 1 0; i 

Tonquin p. on 47 0 74 @ -~ Kaglisn boosie Ratoagora... .. 9% AA = eapeate Bodete $ i ¥ New Zeaiand tne vue : v 

« © - d S — ” > 
Kast . * t 9 | China~Tsatlee, Sapr. 13 6 14 0 Rassian crystals, {0.0.0 @ - ile — > v5 2 
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London Stock Markets JPrice Current. 


January 28, 1893. 


SP PE NES. 


oR RE OT 


SENDA es th PY 


BRITISH FUNDS, —- CORPORATION BONDS.—Con. 


Dividends | mecha ecetis saa 
Due. 


Name. tbe pa 
< iy.. New Ted 1894 ts | \f 3! 
an, July w 3h % Panett 1908, =f Name. i ics Closng 
(es then ah y, red. is Slt Prices. 
Do for Acct Feb. 2. $s oa — —— 
Fed. 1908 1908 Reena +222) 100 a ss 
Tr eevececees Otago 
To #1, Local Loans Stk. 1048 10 DOUBT vwrereenn Riel v= [eas 
pod. Ang. ts. 1908(Red Sea Tel Do iss MEE? p wecnseacensceccnnactBMlians 40 
Bevt. ser Mar. 98% Do Debentures ............ 1921) 94 98 
gl une, 2 Bcreees bapi6 Port Klizabeth Waterworks -- 108 10 
‘| ery eT 1003-8 S ibe on = 
April Oct. : Do Rupert's ld 3 ss Beara 


Oct Dp Bonds 1910.. Ill 16 |s ¢ Wanean rN 4. 
Apr et Oet..| Re at ie a Vestpor 4 arbour Bd.. 1925 102 4 


113 «16 
‘Egypt. Govt. Gtd. 3%. .. 103 4} A the above bonds are £100 each, with 
7. ob At. wey ish Gtd. 4% 107 9 aa rae  sneoptions —City of Win- 


‘Bank of ant Btock 311 44 nlper 6 7 De pehontares £20, a0 New York 


Guarteriy.. IndinStock res, 1948 98 934 
Feb. Feb. Aug.. Isle « Isle of Man 84% Debs... lol or 3 COLONIAL & PROVINCIAL 
CORPORATION STOCKS. wuthnmsaeesaill SRCURITING. 


_____—— (United Kingdom) 
Present [BONDS, LOANS, AND & | cosng 
TRUBTS. a ‘Prices [Present Dividend Name. tao 
|==-!Amount} Due. \Prices. 


16,001,398 Metrop. oS % | 
6 Oct, ARS to % ‘00 113 5 sekceelse. & July|Brit. Col., 1907 . 125 30 
wrens(Giz | ne, | got ou Ap. Bee Can:Dom-Riy 6 
7 ‘ol fewer x p. t.,Can. Dom. Rly oh 3 


1,816,400|Cor. of Ln. Bds. 96-8" 3) 100 1°02 4,£65,300 M & Nov. 
pia,see Bonds, 1913° beceee . 100, gyi0! 785,200 My & Nov. Do Insc. Stk 4 |106 3 
DEUTeS ..cees 
8,650,000|Brm'ham Corp. a 3 100 113 18 |" neem Oe ee 4106 8 
206,032/ Do do, 1947*. 3 100103 3 |3.786,136 Ja. & July’ Do Tse. isid & |i08 8 
662,804 | Brigtn Cor. Red. 1946" 24 100 REIT 482,000 Jne.& Dee, Do Dbentrs, | 
1,702,012| Bristol Corp. Deb.Stk 3) 100 113 14 | 1900-34 . 33103 6 
Jardiff Stock, 1935". 34 100.151 12 1618,000 Jne, & Dec. Dodolnse.8k 3} 1033 44 
419|Croydon Co’ - Ired. 34 100114 16 800 Ja, & July) oe 1910-36 4 107 9 
000)Hu 4 Cas. a * 36 100 112 13 3,943,200 Ja. & July; Dol nsc. red., 
rp. sik. toar 4 100 116 28 \ | 1910-36 .... 4 (107 9 
3,660,111 Ja. & July Do red. 3) 94 95 
ed Stk* 3} 100 211 12 | "122/300 Apr. Oct. Cape, ae B) ss ss 
Corp. Stk* 34 100 yy 1,407,600 Apr.& Oct. | Dow drawes 4 106 “§ 
691,200 Jne & Dec.! Do 1879 105 7 
489,400 Jne & Dec. De 1881.. 


wo: fe 
April 


» 297,493) L’ _ Co 
»893,816) Liverpoo 
8,775,736|Manchester Corp. .. 4. 100 128 
300,000 Middiesbrough* Jabe a 100,106 ° 
662,930 wowceaite Oty 602,200 Jne & Dec.' Do 1917-23. 
red. 5 100110 11 4304, musique & Dee.| Do Insc. 1928 4 it084 93 
394,120| Do tiredeenabie., -, $b 100 1181141] ‘707:s00 Ine & Dec. Do 10-40 Deb. § 1013 
2,800,000 /Notting. Corp, Bik.” 3 tae os) 3101, 895 Jne & Dec.| DoIns.8tk '83 4 |110411i 
704,000|Portsmouth Corp.*.. 3}) 1100 11042) ¥,997,568 Apr. & Oct.| Dot Cns.Inc.4 Ino Ar 
486,710/Reading Corp. Stk. : 100 113424: 173, 100 May&Nov, \Ceylon nec eee 4hy10 
$76,681|Sheftield 1898, Red. 3 4 100, w2 4 721,700 Feb. & Aug Do. «i104 
181,300 Mar& Sept Fijian Gy. Deb 44/102 
109,400 Feb. & Aug’ Jamaica. .... 4 jos 


$46,700 ‘Ja. & July) ‘Manitoba,1910 5 ine 
161,006 Feb. & Aug. | Maurits. 1806-6 6 (102 
65,000 May&Nov.| Do1% Skg.Fd 44/101 
72,200 May&Nov.' Do Consl. Db 4 i01 


314,080} Do 
311,090 8'thampt’ n Corp. 19465 34 100 105} 6) 
patie 200|Stockton Corp., 1908 43/100 107 9 

000 |Swansea Corp. ‘Btk.. * 34 100 111 12 
err 000 Weym th Regis, 1918* 3 100, 7 93 
160,000| Windsor Cor. red. 1918 3 100) 9} S: 
600,630| Wolverkmptn Corp* — 1313 14] 758,700 Mack Sept Natal 

98,000 May&Nov.) Do Debs. 1926 4 108 


211,900 May&Nov.| Do 10-40 .... 6 |101 
272,881|May&Nov.| DoCons. Insc : 107 - 
3,026,444 |Ape - _ ae . o. 4 |108) 94 
aaJi ew a { 
CORPORATION BONDS. _ [3,021,400 q5 pat, (st. oe. 100 3 
orel Ja. 10 189501902 6 101 10 
(Colonial and Foreign.) 338,800 Ja. & July| Do2y drawgs 6 101 3 
ak anne a 7,201,000 Ja. & July Do 1903-10 . 10k 3 
813,700 Ja. & July| Do 1882 Loan 4 (101 3 
3 7,186,300 Ja. & July! Do Inscribed 4 \11lu i 
, \Cloang 16500000 Apr.& Oct.! Do Inscribed 3h. 96 $7 
= | Prices 378,300 Ja. & July | N. Zealnd,1914 6 112 14 
a 1,107,300 Ror aCe, Do Cons..... 6 106 
19,800 Apr. & Get,! Do Prov. Auc 6 104 
awisiso2 MayaNov. Do Insc. Stk. 4 i105 


Auckland Gerbous Board.... 1ei7 746, 000: May&Nov. | uebec (Prov) 6 108 
834, 200 May&Nov. | 0 1906...... 6 |104 
746,000 Ja. & July) Do1919...... 44/102 
600,000 Ja. & July | Do 1912...... 6 |107 
234,600 Ja. & July) Queensland, 
1806 ...... 6 102 6 
9,809,900 | a. & gal Do 1913-16 .. 4 | 99101 
10868000 Ja, & July; DoIn. 1915-24 4 10i4 2? 
460,800 Ja. & July |Sth.Australia, —_ 
1891-1900... 6 | 97114 
30000 ee OR BS in ies. $ tos 18 
i 5 a. u 9 6 it 
City of Danediay Deve. oe teas TTY 18 [s786.100.Sa. & July| Do 1804-1916. 4 | 98101 
Do Consolidated ........../1908,108 10 |, 200,000 000.Ja & July: Do 1929...... 4 | 99101 
city of Hobart Town Gta, ":. tars iid 19 |1365.300 Ape Gee) Pies... [10 8 
Oity of London (Ont,) 1st Pret 1803 10@ 2 |" — 1916-38.... 6 103 6 
102,600. Ja. & July | omnia 1896 6 |10i 4 


Do Waterworks .... . «/1898!106 
ict so of eae oe 662,800\Ja, & July| Do 1893-1901. 6 100 lo 
1,900,000 Ja. & July) Do 1908.. 3 

1,000,000\Ja, & July! Do 1886 Loan 4 101 3 
179,460, Mar& Sept|Trinidad .... 5 104 6 
$11,300 sengecmeet Do Debentrs 4 :02 4 


2,107,000 Ja. & July, Victoria, 1804 6 100 2 
__eeee corer Mae 600.600) J0. & July | Do 1890-1001.. 4,| saune 
'City of Providence Coup. Bds. .. lou pore mh dey Po in si 
\City of Quebec Consolidated.. oe! as . 7 | y-Ln.’81 4 lou 2 
ee denediooes 100, 4 Do inse. Stk. 4 10 3 
Do of 1876....... eect se 1906 1¢8 10 
wasece ne 12 


_ 
oon ££ RAD 


—~ 
ao 


* Free of Stamp Duty. 


} Interest. 


eee 


Do | 
Borough of Napler Con....... ila 
Borough of Timaru (N.Z.)....|1910' 
Boston (U.8.) Sterling. 


ty of “Auckid “Gons. ‘Act, ‘19 1930 
m To Tishonturen, 1883.......+ 1934,107 10 
at of Buenos Ayres Debs, .. “| + 38 49 
City of Cape phasis 

City of Sep a eureh (N. Z). .. 1036 





~ 
33) 
~y-7 
SB 
ee 
~~ 


on of Ottawa, ane aenibae 
Do dvenedocce + |1908) 108 
eovvcecce 1904 114 1 


ADs Wasa 


4a 7 
8 
09 11 


Debentures ....5....... it ie 4 4 
iy of Toronto, Sia... +oe+-/1807 10 
ho Waterwork De tures 1895 108 at 
asians Ouse, » Des oes 1806) 
Gen. Con. Deb. .........1919 110 2 
Bearing bonds: cocscee LORS ous nt = 
of We 1 
Improvement Loan en oi iCompons | a in London.) 
Do W pete Renew tures 1929 119 21 Se 
Oey oe Winnivee bentures, 1907, jabs r Next | 
i danoionas Oeil 
Greymth re “1 Has Ba. Gtd. 1926,102 4 
one Te beur Bd.|1929 119 21 
4} Harbour Ba. 8 1 7 
oeeee (1014107 9 


me, iva: |tasel 5! 2 2 ees ie 
nhl 


aS 6G. 6 ads SS SS BG DSSS BES 


th Ha 
City (Ex. 48 1d)... -|1903 117 22 
Bohds.... 100 37 


ee. et ene AO 3 pee 
Do Mati sipal Ise) 86 a De ot 4 


sfrictet 


Tiinrorncsnn ‘STOCKS, &e.—Con. 


Divi- Z| | Next 
dends | 8 | Draw-| 
om | ing. | 
Qrtrly | * ‘or Arai z 
ternal v= 34) x 29 
Ja. Sly. Pe Do 1836-7....6 
Qrtrly. Pur. penny vee. Loan 
Gold Bonds 6 63 64 
Qrtrly | | 3h ip. orD. ‘Brasilian Gold 
Loan 1579. . 43) 
IneDec| 1 \P.orD., Do ‘ss Loan 4 
an Oct) 1 iP. ord. Do 1888 . 
ApLOct| § |PorD.) Do Bds. iso 65) i 
Qrtrly. 1 . P.orD./BuenosAyres, | 
1882 & 1886 6 30 35 
A 1 Oct) 1 
F » Aug! 1 


‘*Bept. | Do 1883 ....6 | 30 26 

Ja. Jly. | .B.orD. ‘Chilian, mea et 89 
1 
i 


Name: 


Nov. | Bulgarian, "886 | 93 9 
Ja. Jiy.| .| Do 1886 .... 49) 87 88 


Ja. Jly. Ip. oD } Do 1887 &7 89 
'*Mar. | Do Gold, “Bo 4a 87 8) 
Fb. Aug! j —_ Chinese Ser.A 7 | 106 7 
Fb. Aug | Do Series Liz (105 7 
MarSep; 1 st | Do Redee 

| March 1896 6 103 6 
Jne Dec} 1 | Apl. 


Do Redeem, 
| June, 1895.. fe 8 
oP. "79 none snce’79\Colmbian. 73 43! 21 23 
ayNv| 1 *Uct. Cordova, Prv. ¥ 
} | of,red.1919 6 
Ja. Jly.| 1 |*June | Do Bonds .. 6 
Ja. Jly., 1 | 1898 |Costaltics ‘A’6 
Ja. Jly.| 1 | 1898 | De “ B ven | 88 
Cp. ‘68 n’ may eo IReasdor.. Konnes +: | 1€5174 
a 'n'n r'nte 
May Nv. Susip'a” \Rey t. paola, 4 | 983 8f 
Apl. Pee Jul y "85 “Bot. Pref . 82 ae 
Apl.¢ Se -- | Do Ins. Stk. | 87 
Jue Dee Par) lorDwe! DoState Dom 5 103 % 
Apl.O | .. | DoDaira.... 4 | 98) 9 
Ja. Ty. 1 Dec. |EntreRios, 86 6 
Ja. Jy. | Dec. | Do Cnt. Rly. 6 


| Dee. 





Ta. Jy. .. | 1896 Hawaiian . 
Cp. 75 none snce '71| Honduras, '67 10, 
ge ‘73 fae |= 71) Do as coos 10} 
a. Jly..ane! .. Hungar an 

| Gold Rents 4 | 94 5% 
JneDec| 1 'P.orD. ee (Bard , } 

co 2 

Ja. Sly. 


j ** | *Dec. Baas ‘109 12 
Jly.| -. | *Dec. 1862 Ma- | 

ed senna. Rail. 6 | | 89 92 
Ja. Jiy.| ? | “Apr. Japan, 1873.. | tos 7 
Qrtrly. | 


} | 1893 Mexican, '88 6 793 93 

Qrtrly, jor Pur| { Do Ext. ‘906 | 70 9 

Ja. Jly.| «* |e \Nicrgua, 1919 6 Bo eo 

ApLOct) -. | P.orD./Norwegn.18804 102 4 

May Ny, Pur, wives; Do 1886 ....34|100 
| 


Ja. Dy. ‘io pwr (Orange 1 Free 
Ja. Sly.’ 3 : 


Dec. ‘96. Paraguay, *86 ..| 
Ja, Jy. n'pe| oe Portugueses 2i5 2 


Marftep n’ne| .. |Russtan, 1822, 6 .| \116 20 
Nv) 1a | preh’s| Do 1860 ....3 | 70 82 
ou «. | duly. | DoCons. R. % \ 
Bonds L... 4 | $7 99 
Qrtrly. | |. | Inly. | Do do IL. 
May Sv) "16! *Aug. Do(Nic. ly. a 


Px ‘73/12 | Suspd.'8. Dom go, 006 | -- . 
Nv) Pur orDwg Santa Fé,'83-4 6 | 22 26 
pet, oe | Sept. Do West Coly. | 
Railway .. 6 | 26 30 
Ja. diy. |. | Dec, Santa Fe and ’ 
Rasta. Riy. 6 ¥ 28 30 
Ja. Jly.| 18 | Dec. |\SpanishQuick- 
Qrtrly. |a'ne| | Do4 


silver Mort. 6 103 5 

Y, Bonds 4 | 613 14 

JneDec .. \R.orD. D. Swedish 18784 104 4 
Apl.Oct, a cee 1880 ....4 103 56 


ApLOct) 4 | sJaly. await, 
ADI Oct) 2 


103 & 
\Suspd }s Dow! 71, K.T. Or at 
rSep, .. | Aug. | Do Priority 4 | 64 80 
Marsep, we | «- | Do Converted, 
MarB8ep| ee oe 


Series “A 
MarSep| .. ee Me 
"7° a Deo Series “ D”., dig li 
Ja.” Jiy.| : oe . |Prehse| De 6% Customs; 
| } le 


ne | ee | ee 


May Nv! .. ee 
~ dly.| «- ee 


. es " #088 1801 6 
Ja diy) o. | 22 | Do... -. 1806 6 |100 “8 
Qrtrly 4 | Oct. Uruguay wenn 
MarSep| 1 |*Aug. | Do mie. testes 
Qrtrly,|) .. | . Do New 


365 7k 
kb.a euesucia 
7 sot Con. Devt.. 3\ 32% 


| 


* The drawings are yearly in the case oO} 
stocks to which asterisks are prefixed. In 
almost all other cases whete oe thase are draw 


ings they are half-yearly. - 


FOREIGN STOCKS, BONDS, &e, 
_.__ Coupons payable 


Bike um |i 
aue. |e Ae 


S 3 
Jan. July wd we 


“eee: |: eet 


_ FOREIGN STOCKS, &e—Con. 


ee Beisten 20.4 100 2 


wy saet igor. 8t 83 
ee French Ren cath 


te |Pur maaitian one See 3 | po yo0d 
-- |Prassian Con. 4 104 6 
oa re U.8. Fund. 1891 a 


wt 


«- | Do. woud.1eet 6 ‘118 
Viggiale asovce 
|e Do Act" i871, 
B, 8. Certs, 


28 
38 
8 


| 


RAILWAYS, 


oi Oaprmany SHARES AND Stocks, 
Present 
Amount, 


'Closng 


Name. \Prices, 


& 
6,232,038 ‘Caledonian Cons.... 
2,608,027' Do Def. Ord. No, 
438,266 Cornwall Mineral 
8,240, 798 East London Cons. 
2,642,000 Furness, Con. Ord.. 
4,927,920 ‘Glasgow & 8. W.Ord.Cons 109 11 
12,572,850 Great Eastern Ord sii 4 
920,133 Great North of Scotland | 167 7 
8,163,387 Great Northern Con..... 116)17) 
1,159,275, DoAf Arecv. no div. | 67 89 
1,159,275|. Do nf untiléy is pd BJ 17274 
20,905,014 Great Westn., Con. Ord. 1672 8% 
2,096,148 Highland, Ord Con. .....118 14 
$3,284,002 ‘Elull, Barnsley, &e., Shs.) 33 335 
oe Lancashire & orks, Con,(1(7 8 
647,400 Lond., Brighton,&c, Ord,' 160 62 
2,478,470 Do Pf { Dfrecy.nodiy. } 170 72 
2,473,470, Do Df \ antil6yis pd Pts 148 * 
303,305 Do Con. Rights Certs...| 92 24 
11,260,282 Lou.Chatham & Dov. Arb. vw "a 
$8,783,691 Loud &N.-Western,Cons. 176) 6 
10,820,806 ; Lond. & 8.-Western, ‘Cons. 177 79 
1,338, 360 Lond., Tilbury, &c. Cons, 113 16 
1,133,733 Man. ‘Bhet., Line. Ord. 66 67 
9,179,420) Do B if Df'ree. no div. | 99102 
2,179,420 Do Df untile%ispdPts | $2 32h 
54,347 Mersey, fully aid, £20../ HN 3 
6,281,830 Metropolitan Cons ......| 884 . 
2,610,915 DoSurplus Land Stk... ‘| alat 
2,260,000 Metropolitan Dist. Ord.| of 
31,666,111’ Midland, Consol. Ord, 
6,741,186 North British Ord. Pref. iE 2 
9,162,660, . De Ordinary .......... 8 
94,253,725 North-Kastn. »* Consois’ [1008 : 
2,020,400; North London, Co ‘905 10 
8,230,140 North Statford., Con. 126 38 
482,005 Khymney................ 190 9 
105,123 Somerset and Dorset .. 

2,048,170 South-Kastern, Ord. .,., 04 ié 
Seine Be Brae) 
‘ 0, untiléZis f po 

6,102,284) Taff ‘aff Vale“ Masse... 


| 
j 


Lines Lease a? Fixgp Rentars, 


| Leasing ‘Closng 
Name. Companies. Prices. 


Birkenhead ..,......... LANW&0W 181 33 33 
London and Blackwall” \Gt. Kastn,,. 143 46 
Do 44% DO..0-000.j1d2 44 

v Iwotting hambGraviben | 
'Gt. Northn. jist 38 


Railway & Canal . 
Shrewsbury & H ereford 
6% Rent Oharge...... ILaNwaciw! oh ce 


Dussrtvns Sreons 


} Cloeng 


Name, 
Prices. 


Present 
Amount. 


— — 


z 
$30,066 ‘Brecon & Merthyr A... {ol 4 
600,1 B....4' 68 73 
9,496,008 lodthiatee. 3 ebaxe & 183 35 
314,220 Cornwall Minerals .... = s 
$04,704 Eastern & Midiands.... ta bs 
one ae ae 2nd chg. $! 114 is 
Do ita charge .. anielll on 
vecaee 3h) OOt0i 
$a'000) Whiteck xt da 1477 
1,660,457 Furness .......0secesee8 


963,544 Glasgow & 8.,West. .... 
eee Great Eastern. eoecerece 
12,330,154 Great Northernm.,.,.... 
ta iriiatcae sbivcess 

ay Cer erereeeroses of 


11908310 fee tezeose Yorks..., 4 13: 
6v6,300 London & Blackwall .. 4 188 40 
aes ee Sotghiem, ac. 4 (193 os 


eset De aie 447 a9 
oeeuleTs 


870.200. ..0-c00.- & (198 24 
M.-Weat, .2..00 : 4 ue 
ad. & 8.-Weat. A.... 38 
neers pe do B resesecece€ | 
ey ore Tilbury, @ kc. ;: ‘ 
6,942,302 Mane., Shetf., & eis oo a 
204,311 LOB cesecccsce | 


211,026 Metropolitan Dist 
es 


. | 26,923,990 Midland ...... 
12,236,193 Mort 
15,364,506 N 


British 
1,138,119" Do ; i? 
a8 149 crew iia 
367,210 eg t..... 4 1S 28 
See ene “4 a 


1,030, 16" Ta Vale Seeeresereseee 3 





120 








RAILWAYS. RAILWAYS. RAILWAYS, 

Q@vuazanrerD SHanes anpd Stock BaitisH Posseesions. Amunican 8StocKs.—Con, 
— Soria a al 
Present , Closng| presen: Present Closng 
| Amount. Name.’ \Prices. eum Name. suse Amount. Bame. 1 on 

‘asd sed Caledonian Cons.Gtd... 41s 133] 4 300, 000 ‘Atlante & Nth.-Westn. extn. | 1,000 Chic , Mil., ne Paul *| | 
arnt —_ ‘aan. . in 2 ; Ist Mt. Bonds .. & 114 16 samneeel Do“Hatin x Dave. 6 co 102 4 
9, ess Cons. see . 

935,450 Giang. & 8.-West. Gia. 4 |130 32 a mies gies a seine Mort, 7/1910 12t 6 


477,955 Gt. 








stern Rent Chge. 4 130 32 


4,906,595 Do Consolidated .... 4 131 33 


8,044,490 Gt. Northern Perp. Gia. : 133 36 


5 i 7,606,630 Gt. Western, Rent Chg. 
17, 291,388 Do Consolidated G 


16) 67 
165 67 


695,939 Lancashire & Yorks. . "3 132 34 


ee 78 EPO. .wetasiwevenecoces -6 

"4 1 066,860 London 
i - Consolidated Guarntd 6 11 
j 16,100,406 London & N.-W. Gtd... 4 1 
797,980 Lon. & 8.-W. Cons. Gtd. 4 1 

1,066,083 Man. 

Ist Preference eocvcese 441 


ad 


1,797,428 


1,250,000 
6,904,577 


































2,946,342 
1,639,890 
052,995) 


850,000) 
1,655,041) 


1,600,000) 
2,172,960 
869.5: 32) 















Te NR Se a 
Seen ea sae ania maaan eee ies enema 
- ve 
- 7 — : KET eR Ore ct ee ae 





il, 008 t4u 
Hopes 


















640,820 















1,435,650, 
20,000,000 


Brightcn, &c., | 


Shef., & Lincoln, 


64 66 
35 37 
33 36 


Do Rent Charge...... 4 130 $2 


i 350,000 Met. District, Midland 


Rent Charge . ...... 41 


f Do Perpetual Gtd. 
1 8,499,121 Midiand Con. Per Rt. Ch. 4 124 36 
t 


666,000 Cornwall Minerals 
240,000 Easternand Midland .. ../ 
1,300, 760| Furness, Con. Pref..... 41 


- 4 1:6 18 


Do Guaranteed Pref.. 4 134 3€ 


2 6) 
8,519,086. Orfetenian, Pref. No.1 ‘ 1 


DoN 
PO BONS avassesae aos 
Do 1884 ...... oe 

Do convertible 






“* 
ene 
_ 


Do Pref. Stock A.... 4 1 


1,892,15 50 Glasgow & 8.-West..... 4 2 
Do Pref. No. 2 ..... 41% 


2,444,129 North Brit. Con No. 1.. 4 126 23 
i 2,600,413 North-Eastn. Cons. .... 4 133 36 
g 450,000, Do Stock. & Darl. A.. 6 162 €4 
¥ 1,060, 000 Do do BandC. 
8,162,747 Do West Hartlepool .. 
68,600 North Stafford., £20 pd. 6 | 315 2) 
40,000 8.-East (Rd. Ans. )£1 0/6 pd | 31g 23 
984,300 Do Com olidated Gtd. 44 142 44 


- 6 184 86 
4 133 35 


PRerenence SHARES AND STOCKS, WITH 
Divipgnvs ConTinGeNt ON THE PROFITS 
OF BACH SEPARATB ‘Yaar. 


6,038,798 Great East., Con. re : 1s 
2,625,000, Do Redmptn Stk., 124 6 
700,000; Do 1881 ...........4 =a 1% 6 
1,499, 962) Do 44 % till 93, then.. 124 26 
TORING! DO 8007. .ccccvesscene i 124 26 
1,248, 450) is tendiowesnvt 4 124 26 


12,819,620 Gt. Northern, Perp. Prf 4 132 34 
11,665,612 Gt. Western. Con. Pref, 6 1°4 66 
14,003,187 Lanc. & York. Con, Pref. 4 131 33 


Do Pref., 1888 ...... 34 113 16 


719,176] Do Vest. Comps’. Stk. 4 
1,009,311 Taff Vale Pref. Stock .. 4 124 26 


6,190,315 L., B., &8. C.Con. Pref. 6 163 ¢6 


do ’nd Consolidated 5 |1¢1 63 


6,686,184 Lond., Chat. & Dov.Arb 4.073 73 
Do 2nd Preference oe 0+ 60 2 
28,080,620 London & N.-Western 4 |134 G 


Do New Pref. '76 . 4 


00,000|N. London 44 % (max. 8) 4 = 6d 


DO SETS scovccescosce 


 @ 
971,000|North Staffordshire. ... 6 | 
860,000) Do 1873..... ccccece ee fl 141 43 
979,740 Rhymney..... ovgoes a 2 11248 26 
99,726 Somereet | 
Bath Ext Sond stk. se. o¥ 
2,172,580\8.-Eastern, Con Pref .. 44142 44 
. Pa 


Do Preference ...... 56 


+ith net earn. £6 pd 


8,000,000 Bengal Nagpur, L., Gta) | 


1,650,300 Bo 
41,914 Eastern BengalA. Ann. 9/16) 24 6 
14,936, Do * B” Annuitiee .. o ae £}/60,868,500 Union Pacific ......../100 as348f 

es Do Debenture Stock. . 

‘E. Indian Ann A.1968 saul 

on, | ee: oe ae oe 


+2 surplus es 


m., td. 85/ 


Weitheee ee 76/3) 
fo su it 
Do Irfed. Dobe Stk. 






















3 ' =. 43,922,000 N. Pac. lst Mt. Bds. 6 | on - al 
8,044,987 London & 8.-Western.. 4 131 3 Present | se! Closng 19,420,000 Nrthrn. Pacific Gen. 
1,999,836) Do oi eecesece : 136 32 Amount. Name Bs Prices 2nd Mortgage .. ¢ |1988 115 17 
400,000 London, Tilbury, &c. . 119 24 <u 8,000,000! Do 3rd Mortgage.. 6 1937 107 10 
1,100,000 Man., Shef. & Lin. Pref. : 122 4 coal 4,006,000 Ohio& Mis. istGn. G8 6 1932103 5 
anneal “4 ‘1s72 reeeeeeeeeeees 6 147 4y Sa £ 16,654,000 Oregn.&Cal.1Mt.Bds 6 1927 97} 83 
ap00 208 De ISTE oo eee eeeeee eee 5 147 49 67,607 ‘Alabamad. s A 6%Pref.. 10 | 8 @ | 2,242,000 Panama Subsy. Bas. 6 1910 95 9 
,600, 0 1876 .....--. eoveee 5 146 48 | 456,600 Do B Ordinary...... 10 | 223 3,000,000 Pen.Con.Sk. Fd. Mt. 6 1906 115 20 
1,000,000) Do convertible, ‘79 .. 5 14h 46 160,000 Ala., N. O. Texas, &c. 9,900,000 Do 44 Gold es /1913 113 15 
oes * a 81 .. 6 142 44 BE ch senwoveve / 10] 4 2 |16,717,000 Pennsyl. Co. ist Mt. a 109 10 
a, vn os 0 7 ceccccevces 4 127 29 250,000 Do B Deferred...... 10 j 4} 2,400,000 Pitts. ,Cleveland and 
eeee) pe _ RODE. cocccee 4 120 22 | Tol ledo Gold Bds.. 6 |1992 115 17 
4,600 000194 ~ Dist ' _ seeeeee + 4 121 3 |99 413,000 \oentral of New Jersey 100 | | 35 35 6,008,000, St Jouat and Grud. 
ee eal eT ry c acsosaccat 24 93 96 \53'00,000 Central Pacific........ 29 sland Ist Mort... 6 1925 96 99 
eats Neethe Brite eee Meee - lon of [e¢.027,961 Chic. Bil. and St. Paul 100 | a8 3a ant 1,071,000 stloulss San. Fran. || 
8,850, ge! ~ $e, No. 2 4 123 25 22,732,000 Do? % Preferred... 100 (127 36 | Ist Mt., Miss. kW. 6 lis19 110 20 
nen ane ros = >-.+ 44,136 38 |1)'947'100 Cleve. evittabe, Gar.7% 60 | 8i &2 | 5,166,500, Do ondMt., B &C. 6 1906 97 107 
418,508 poe eae. pret, . 1874. 6 148 60 |38'990,000 Den.& RioGnd.Cm.Stk. 1¢9 183183) 5,000,000 StLouis Bdg. ist Mt. 7 (1929130 33 
en be ——. ooo 1138 38 |25"950,000 Do & % Preference . -|100 | 67468 }!6,001,000 st Paul, Minn.. and 
eee be S Jor - erect. 1875 44|:36 38 27,600,000 East Tenn., Virg., &.,| Mani. Cons. Mort. 4) 1983 102 4 
ons. 758 0 eae 8 a 6 ees 69 | Com. Stock ...... 100 | .. .. [32,383,600 South Pacific Ist Mt. 6 1906 116 18 
1,008;000 Boone. iva Ag. $0 * lus - 18,600,000 pe ie Ceatral ty 100} .. .. J2ls ,049,000 Texas& Pac, istMort. 5 |2000 3 35 
1'181,250|N. Aastrn(Blyth fine) a \128 30 43,596,776 [llinois Central ...... 100 105% 64)27,22% Union F PaciticlesMt. 6 1896 100 6 


1182 34 


38 41 
188 & 


_Inpan Raiwars, 


<a —— —— 





2,200,000! Bengal & N. West, Ltd. ei 115 17 ]19,714,28¢ at F. Wayne & Chic. 
100,00 Bengal Centra’, L., Gtd. 34) 


jus 26 
187 90 





130 33 
2 


G. Indian Peninsl. Gtd. 6 ‘189 72 


2,701,460, Do De 
8,000, 000 


a. a 





we 2 
113 16 





64 63]11,880,900 80 & sale & San Franc. | (100 | oe ee 





THE ECONOMIST. 








1,360,000 Den aL 8 istM 6 1921 103 5 
— aud Mort be = 25°340,000, DoChic.&P.1stMt. 6 ja 111 13 
833,160 Se Central ist Mt. 6 ‘108 8 | 1,300,000; Do Wisconsin and g jnem' nat 6 
650,000 Canadian Pac. $100Shs. 3 892903 | _ Minn. 1st Mort. 
7,191,600! Do ist Mort. Bonds.. 5 (114 16 sete eon! re 3 sts a0 11 
di x c 8 | 
*T60,000 i ee foam, a en div. Ist Mort. .. 6 1926102 6 


_ cee, 6 144 16 | 1,628,000'Chicago & Tomah ..6 1905 116 2¢ 
166,000 we. el 55 68 {18,000,000 Chie. St Lou. & N. 0. . 1961 1:8 22 


000 Del. & Hud. Ist Mt. 
iei0u0, Do’ Perpetual Pref. 2. 1 187 43 | 6,000, sf Hod, ist Mts | err's35 40 


| 
12,0 Emu Bay & Mt. Bischoff/a 33 44 Saeneee Do Mt. Bds(LonIs)7 1894 10% 7 


130, 2 Do Irred. Deb. 4} 98 100 | 1,000,000 Do Mort. Bonds..7 1894 104 7 

04 6 - 435,000 Den.& R.G.1Con. Mt. 4 1936 69 90 

ne Bayi iM 5 974.000 Detr,G. H.& Mil. Bds. 6 1918 115 19 

20,530,128 G. Tk. of Can.Con. Stk % 4 oh 3 2 805,500, Do Con. Mortgage 6 am 413 17 

s "oen) Do ist Pref Btock .. 2 465" | 4,800,060 loatvet &Harris.1Mt.6 1910105 & 
2,530,000, Do 2nd do........... . 4 43 44 } 3,104,000 GrandRapide ind. * 

7,168,055 ye ore é Py 100,000 1 + Merpege cone 3 1800 115 i9 

2n i --6 1 le Yen 8 
38 Do Per. Ded. Btoek =. \125 27 Chic.& Spring. Div. 6 1898 106 9 


Do do s 97 99 2,600,000 Do Mort. Bonds.. 3}, .- | 9& 87 
Do G.W. Per. Deb. ‘Bic. 5 125 27 |15,v00,000 De Gold Bonds... 4 1952 1(4 6 
400 Hamilton&N.-W.istMt. 6 pes 7 | 1,700,000 Ind. & Vine. 1st Mt. : 1908}125 30 
1,402,000 Do 2nd Mortgage 6 {1900 107 11 
000 Manit’ba& N.-W.1Mt. 1933 6 55 63 3, 000,000 Lehigh Vall Con. Mt. 6 1923 125 30 
100,000 Melb.&H. BayUd. Ob. Bds 5 1014 34 5,000, 000 ins Isld. Gid. Bds. 6 ,1931 110 20 
459,200 Mid. of Can. 8tr. 1st Mt. : 10S 10 [20,000,000 Louis. & Nash. Bds. 6 ‘1930 1205 13 
1,075,200 _ Do Cons. Mort. Sore. § 108 10 | 1,960,000 Do Snkg. Fd. Bds. 6 om lll 14 
104,300 Mntri. S Soins a : 102 6 | 6,000,000 a is? it. Bonds, | |ese'sea 96 
ontrea orel lst 20 Or 
—— ” 4,000,000 Do 10-40AdjstBds, 6 1894103 6 
400,000 Nwfndid.istMt.Ld.Fds. 13) 43 48 | 5,129,000 Do Gold Bonds .. 6 /1931 Mr y 
600,000 New Brunswick 1 Mt. 6 117 19 | 1,000,000 Memphis & Charles- | ‘ 
26,000 New Zea., Mid. L. £10sh. 6/| 4 6 | townGold Bonds.. 6 1924 93 $7 
745,00 Dolst Mt. Db., Scrip og | 72 77 | 1,382,000 Min&StLou.Gid. Bda.6 |1921 100 5 
$2,000,000 Ont. & Quebec Cap. St 6 142 6& | 2,615,000 Minn. and Pacific let 

4,007,381 Quebeccut es — i 30 8,961,000 ne " 5 1936 96 106 

676,000 Quebec Cnt. Ist Inc. 13, 24 26 * irn,SaulteSt Marie 
& At. ist Mt.Gld. Bds 4 lone 97 99 

200,000 St Law &. Ott. Ist Mort. 4 98100 | 8,277,000 Minn. & N.-Western | 

820, 750 Temiscouata lst Mt Db. 6 | 55 60 Ist Mt. Gold Bis, 5 1934 60 70 
719,000 TorontoGrey,& Bruce,RI 39,466,000 Mis. Kan. &Tex.1Mt. 4 | 82 84 
of Can.Bter. Bds lstMt 4 100 2 | 3,000,000 Mobile& Birm.1stMt. 6 1987 42 47 
205,700 bs en ry & Bruce | 30,000,000 New York Cent. Mt. 7 1903 124 29 

Ry ofGan Bas ist Mt. 7 | 98100 16,801,000 N.¥.,Lake Erie, &W. 
170,000 Weligton. & Manawatu | |” ist Con. Mt. Bds. 7 1920140 4 

| Shares, £1 paid ..... - 34) 21 | 3,705,977; Do ist Cons. Mort. 
400,000 Do do Debentures.. 6 107 9 | Fund. Bonds .. 7 1920 135 40 

+ 


525 


Yo 

~ ~_— ro 

= peeeees 
# 


° 
sz 


Ss 























10,974 Wind. & Annan. Pref. | 697,400 Do 2nd Con. Mrt. 6 1969 106 : 
Shares, £20 paid..... . & | 12 14 [44,447,000 N.Y. Pen. &Ohioi Mt, 7 1906 303 1 
199,009 Be Delestane Btock 4 90 95 [13,100,000 Do2 Mort. Bonds ../1910 3 4 
! | 28,784,000 Do3 Mort. Bonds .. 1915 1 2 
7,283,000 Norfolk& W.Gen. Mt. 1981 127 28 
5000, 00 Norfolk&West.Imp. _ | 

_Amunican SHARES AND Borns, | and Ext. Bonds 6 1934 114 16 
1,500,000 Do Adjustmt. Bds, 7 |1924 113 16 








6,191,000 Tret Bds. 6 | .. | 98 97 


Lad. Line Stk. 10 c 6 
1,323,000 Vinkswn rest shrevept 
| &c. a | 


1o'se0'to Lake Shore, & 1. sshien’s 5 
FH 
B.cccecereese 6 {1015106 7 


53,600,000 Louisville & Nashville ba 
Bond 
hl 3,000,000 West Penn.Gold Bds. : 1928 103 6 
1,600 





47,841,100 Mexican Central, Lim. 
Se at Bc 00 900 Lake E: | 
ss0u n exas 100 Wheeling& Lake Erie 
s0,438,300 New York Cen-div pay. san | stort Wheeling | | sos oo:01 
133 . Bonds 6 (2928 99: 
77,414,500 New Yi. Lk Erie& Wat. i | 30 | 268 7, —_ 
8,636,600 Z, Preferred ....'100 | 68 


Do 
58,113,982 New York, Ont.&c. ._| 1 
43,000,000 Norfolk & Westn. Pref. 1 ies o we StERLine Bows, &e. 
49,000,000 Nthn Pacific Com. 8tk. | io 1620| _.._|Atchison Certa,.... ..| --| «> «= 


36,658,612) Do Preferred Stock.. |) 
20,062,629 Ohio & ~~ , Comn. | mH | | Soe 





748,850 Aia.,N.U.'Lex.ac. Db.6 1940) #1 #1 2 
1,018,300, Do and Debens. .. 2}| -. | 


4,030,000 Do 6% P: erred... ST 99 791,800! Val. guar. 2 io 130 3 
126771200 Penns: ivania ee | 5646 806; 300 eee iteles Laan La. 
40,106,361 Philadelph. & Reading. mi 27 Rt. Trst.,4,Mt.Db.4 | .. | 9 6 





malpitinns cohen s 1896 104 6 
1,021,800! Do .......eeeee0. 6 1902) 114 16 
1,900,600) Do .............. 6 (1910 120 22 
1,432,600) Do 1877 ..........5 | «- 108 10 
2,400,000} Do ........-.22.. 44/1933 113 14 
875,970 \Chic.& Aitn. Con. Mt. 6 |1903 116 17 
760,900' Chic. M&St Paull M.7 |1902 120 26 
600,000 | Cleve., Columb. Oe <- 1914128 32 
856,100\Kastn. Rly. of 6 |1906 119 23 
720,000 | Iilinois Cen.8k. Fade 1903'106 8 
600,000) Do .......5.0000. 6 1805 108 6 
200,000; Do .............. 5 |1005 106 8 
$26,200| Lehigh Val. Gouna § 1897|104 € 
$98,388 Louis. & Nash. M. C, 
| & L. div...........6 |1002 111 14 
700,000 Memp. SOhio, lett, 7 |1901 119 21 


Penns. ..'1099 158 159 
10,0uu,000| Do 2nd sess ferred 100 ih °2 
2,490,000 StLou. Bdg. 6% IstPref. |} 6 
3,000,000) Do 3% 2nd Pref. Stk. lie a2 
1,250,000 Tun. 1. of Bt Lou. 6%'100 | 103 






















28,000,000 vee, &c., Com.....| 11412, 
es | Do. Preference ooociiee 254364 
OCunnzncy Borns. 


Lreneeeabeb.. Gt. Bth. 1 Mt. é 11908. wm 14 
1,000,000 Albany&S e.1Mt.7 190g 122 7 
e 





‘“ . 800,000 /N. York & Can. Bds. 6 {1904 116 17 
+3 8 oo profits j * t. Gid. Bds 4 000, 

8,767,670 Madras Gta. prota} 5/145 a [76,000,000] Do ine Mrts Bas. 6 1508) ert stlgh oon‘ oun NyYork Pen-& Ohio ree 
009,860, Do escecee |135 38 |10,000,000 ee b0nieai Bes. 6 jiga5 11 16 Prior Lien Bonds, 6 1896 108 10 
600,000 or" ab 12a 32 ns. Mt. Bds & |19a8 116 18 367,000! NorthCent. Con. Mt. 6 1904 06 8 
284,100 Oude and” Robiikund . ™ , [taez.awe Balt. kOSWistaort : 1990 109 11 800 Panama Gen. Mort. T [isa 103 5 

atte 121 96 | 2,781,600 1 

200,000 Hobikund & Kumacn Le us 16 Sia ¢ {tout 20 28 | 4 275.009 Penn . v Gon Met 6 1906. ie a $1 
11.001 Seinde,P Del “A"Aneyii| 2 7 Bouthrayd Me 6 1908 108 7 000 Bl head. Gen.” a0 180 3 
eaeen Aceth Indian Gui s - ulise 6 |:oerltu8 a5 | xrn.s00) poeta sae 
8,6u0,000'sthn. p. Mabra‘za, Like m 8 8 106 9 Lait Piutbre eConne ior tous 12s » 
ic. & N.Wst. Deb. 6 ‘1933/12 14 rr % Man tg derip 4 no! 90 91 
&W. Lojisna 948,200 8.4N. Ala Gur. 6 |1903,110 12 
Bonds............ 6 \1982'110 15 | 175,400 Unin. 8 |1896 116 25 
Beg 6 1901101 4 ors,oe hae ee .6 |1804'103 6 
Gehw 1,133, | De «+ @ (1901 117 20 

W Div. 6 1909 112 17 | 




























1 
2,370,000 100 Argntn 
500 


2,600,000! 100 


114,133 { | 10 Costa Rice ee ea es 








Le LLL 


[January 28, 1893. 


RAILWAYS. 
Forzien RaILwars, 





. 


Name. \Closng 


Present | J ces 


Aneat.| 
5,000! 20 Alagoas, wh Les gtd. % seg| 1 wip 








ea end oa 


20 Bahia & 8. F.,L. i 143 
t3's00| 20/. Do Timbo Br., Gr. £02) 7 8 
0,000 6 Bilbao R. & Cant. Rl a tof 
11, 20 Brazil Great Southern. - 
680,812,100 Brasilian Imp. Central 
guar. 7 y osssl eR 
437,420 100' Do 6 7 Deb Stock 2...) 79 82 
6,000,000 100 B_ Ayres Gt. Southn, L 116 19 
250,000) 10) Do 2nd Issue........ oo| AL 215 
. 100 Bays ei Pees «sai 6 
625, res nsen 
3 ) = d. Shares ........| 53 67 
200,000 100) Dod % Deb. Stock ..../103 6 
180,363 100 B. Ayres Northn.,L.,Ord 166 71 
124,910 100, Do 8% Preference ....(2:0 20 
164,505 100) Do 5% Mort. Deb. Stk 107 10 
1,000,000 100 B. Ayres & P.7% Pref.| 19 21 
1,312,340, (100, Do 7% Deb. Stock ....| €0 63 
604,800 100 Do 5°? Mercedes Exten| 40 43 
1,254,940 100 B. aoe & R. Ord. Stk.) 75% 
33,209, 10 Do7 % Pref. Shares ..| 134 1 
41 1259) 10, Do Sunchales Ext. Shire) 12 ai 
200; 000| 10, Do Tucuman Extensn.| 





2,875,000 wy) Do 4% Deb. Stock ....| @1a 2 
26,000, 20 B. hg Vel. ‘Tranedli| 
—.t28 cies 


7 
6,672,185 100 one “Argentine, - 71%, 63 66 
700,000 100 Do 6% Debentare ue, 133 35 
1,360,000 100 Cen. Urugy.of M. VideoL., 73 76 
650,000 100 Do Per. 6% Deb. Stk... 7 . 
21,250, 20 Cond. d’Eu, L. gtd. 7% .. 
girtoo POPOMIOMD 0505500609000002 
20,000, 20 Cordoba Cent. (L.), Bit ‘46 





Do Certs. of Shares .. ** 
16, 447) = Dunnbarg & Witepok, Pt, ae 
t24400{) 16 "Do Registered =~"... 19-2 


668,000. 100 East Argentine, L., g. 1% 36 8 
350,000 100 Do 6% Debenture Stk.) 79 81 
25,000! 10 Gt. Sth.of Spain7ZPfShs -- + 
16,000: 20 Gt. W. of Brazil, TL, 12413} 
306,250 100) Do6% Debenture 9 

166,000,100 Do 67, Exten. Deb. Stk. 3 86 
85,000 10 La Guaira & Caracas... 9 
870,000,100, Do 5% Debenture Stk. 97 99 
112,144, 20 Lemb.-Uzern.-Jassy, g.5%, = it 
40,000) 20 Lima, Limi Dell veh netesst 6 


2,254,720 100 Mexican, Limited woncee| 8 43 
2,554,100 100, Do Ist Preference 8%..| £4 85 
1,011,960 100, Do 2nd do 6%. "| 44 46 
2,000,000 100 Do 6% Perp. Deb. Stic. 122 0 3s 


60,000 1C Midland Uruguay ,\L.) .. 


1,145,375 100! Do Debenture Stock .. Pi 49 





60,000 20 Minas & Rio, L., ged. TZ) 155164 
26,864. 20 Namur & Liege , By the’ 
gtd. 14f. p.an. { Belgian| 12413} 
9,767 20 10 g. 6% pref. (Govmt,| 27,22 
83,276| 10 Nitrate ciwer s, Lim..| 132143 
40,000, 10 N.-E. of Uruguay, L7% Pi. toni 
6,981) 20 N.-W. of Uruguay, es 
668,960 100 Do 6% Ist Pref., &c. .. rr ‘s3" 
286,179 100, Do 6% 2nd Preference, 18 18 
889,600 100 Do6% Deb. Stock, &c,, 73 82 
44,507) 20 Ottoman (Smyr. to Aldin) tials 
173, 410 100 Porto Alegre. &. Deb. St. 67 75 
72,314 20 Provi. Orel-Vitbsk gtd.67,| 20 22 
241,958) 3 Quebrada Ry. L. & Cpr. bla 
400,000 100 Do 6% Deb Stock .... | a3 88 
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| SHELLAC.— Prices keep high, being sustained by speculation and 
the small stock. Sales of TN second orange for delivery. 1,400 

cases, February-March, at 99s to 100s. Yesterday reaction set in, 
and 98s accepted for February. At auction 666 cases partly found 
buyers, higher rates being demanded. Second orange sold at 95s 
to 97s ; low qualities in proportion down to 91s; fine orange, 110s. 
AC garnet, §9s percwt. To-day the market is firm. 











DRYSALTERY GOODS.—Several sales have been made in China 
galls, to arrive, latterly at 49s, January-February, c.f. and i. terms. 
Gambier, on the spot, has sold at 19s 6d, and prices for arrival are 


firmer, with sales of 250 tons at 19s 44d to 19s 6d. 281 cases cutch, 
by auction, were bought in. 


CHEMICAIS.—There is not any feature in the market, which 
generally remsins steady. Acid: tartaric rather dull ; citric steady. 
Cream tartar, 79s to 80s. Sulphate ammonia about £10 7s 6d. 
Soda crystals stationary. Chlorate potash steady, at 8d to 84d, 
according to position. Sulphate quinine has declined to 9d per 


ounce for German, at which there are now buyers. No change in 
other chemicals. 


IvORY.—At the public sales, consisting of 102 tons, prices have 
been irregular. West Coast African went lower. Soft East India 
teeth advanced £3 to £5. Ball ivory was also dearer; in some 


cases to the same extent. Egyptian soft teeth realised firm to 
higher rates. Other kinds generally lower. 


METALS.—A fair extent of business has been done at irregular, 
and latterly at lower rates for imported tin, viz., £92 5s to £92 10s, 
on the spot. Three months quoted £92 15s to £92 17s6d. Banca 
in Holland, 554 fl, being the average price at the Company’s sale 
yesterday. Sales in copper have been of fair extent, at £45 5s to 
£46 ‘is 6d for G.M.B. cash. Three months quoted £45 15s. 
English, £48 10s to £50. Lead shows some recovery, with sales of 
soft at £9 17s Gd. Spelter inactive, the nearest value being £17 15s, 
ex ship. Tin-plates quiet. There has not been any reaction in 
the market for finished iron. Pig in Glasgow, after a sharp rise to 
45s 3d cash, closes steadily. Stock on warrants, 336,775 tons, against 
504,000 tons last year. Middlesbro’ pig, 35s 3d; hematite, 45s 103d, 
cash buyers. No change in the importers’ price of quicksilver. 


Clesing Prices on the Metal Exchange To-day. 


Glasgow 
Straits Tin. Copper G.M.B. 8 nee 
Per Ton. __ Per Ton. on Pe Ton. 
£92 Se to£92Te6d .. £45 Seto £15 Ta Gd .., £17 lSsto £18 ... 45s lid tod Se2d 
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OILS.—The feature of the week has been an advance upon cocoa- 
nut of fully £1 10s, with an improved demand, partly speculative. 
Ceylon, £26 10s to £27; to arrive, £26 to £26 10s, c.i.f. terms. 
Cochin, £27 10s to £28 and £27 to £27 10s respectively. Fish oils 
are about the same as last week. Olive steady, but quiet, at £36 
to £38 per tun. Linseed has been in active demand, and dearer, 
but afterwards easier. To-day’s quotations are, on the spot, 
£19 7s 6d to £19 10s; May to August, £20, Hull, usual casks, 
£19 7s 6d. Exports large. English brown rape in limited supply 
and higher, viz., £24: next two months, £24. 

LINSEED.—A sharp advance has been paid for Calcutta, on the 
spot and in near positions, but the market is again rather quiet. 
On the spot, 41s 6d to 42s; January shipment the same; February, 
41s 3d to 41s 6d. New crop, April to June, quoted 38s 6d to 
38s 9d. Bombay here cannot be bought under 43s; February to 
March shipment quoted 40s 3d. A steamer cargo of La Plata, 
January-February shipment, sold at 40s. 


PETROLEUM OIL has an easier tendency, and prices are lower than 
usually reported, American, 44,4 to 44d; Russian, 4¢4d to 44d 
per 8 and 8} lbs. Imports since January 1st, 86,477 barrels, against 
91,750 barrels last year. 

TURPENTINE has ruled rather higher. 
23s 10$d; February-April, 24s 14d. 

TOBACCO.—The market remains in a very inactive condition, with 


no transactions of any importance to record. This applies both to 
American and substitutes generally. 


American, 23s 9d to 


POSTSCRIPT. Friday Evening. 
SUGAR.—The small quantity of crystallised Demerara, 1,994 bags, 
by auction, to-day went at firmer prices. 343 bags Bengal bought 
in at 14s to 14s 6d for yellow. : 
COFFEE.—A moderate supply in public sale went at fully previous 
rates for 34 barrels 74 bags Jamaica and 1,816 bags Central Ameri- 
can, The latter included Vera Paz at 108s 6d to 117s 6d. 43 half- 


bales Mocha withdrawn, at 110s. 942 bags Brazil were chiefly 
bought in at hirh rates. : 


RICE.—No business reported, 

PEPPER inactive. 

CLOVES.—Further sales of Zanzibar for delivery at 4d to 4 3-32d, 
and to arrive at 3fd to 3}§d, c. f. and i. 

SHELLAC again rather tirmer, but no reported sales. 

TALLOW.—},299 casks Australian, by auction, went unevenly, 


beef being easier, fine mutton rather dearer. Town melted un- 
changed. 
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Publications. 


Second Edition, 2s 6d. 
THE 


CURE OF CONSUMPTION: 


Letters to m Patient. 
By Jonn Francis Cnurcni.y, M.D. 


“Dr. Churchill's name has become a household 
word in connection with the treatment of consump- 
tion.”— Health, 


David Stott, 370 Oxford street, W. 











SECOND EDITION. Crown 8vo. Price 2s 6a. 


A PRACTICAL PLAN 
FOR ASSIMILATING THB 


ENGLISH AND AMERICAN MONEY 


AB A STEP TOWARDS A 


UNIVERSAL MONEY. 


he late 
WALTER. BAGEHOT. 


London: Langmans, Green, and Co, 











———— rr 


LOM B ARD STREET: | (;OLDSBROUGH, MORT, AND CO. 


A DESCRIPTION oF THE MONEY MARKET. 


BY 
WALTER BAGEHOT. 
Tenth Edition. 


WITH NOTES BRINGING THE WORK UP TO 
THE FRESENT TIME, 


By E. JOHNSTONE. 
‘*The merits of the book have been long recog- 


nised.’’—Scotsman. 


“No Jiorary should fail tosubstitute this edition for 


any other one it may possess.”— Pali Mall Gazette. 


Londor : Kegan Paul, Trench, Trubner #n4 Co., Ltd., 
Paternoster House, Charing Croas road. 








THOMAS & DAVEY, 


Coal Merchans & Chartering Agents, 
EXPORTERS OF BEST CARDIFF STEAM COALS. 


BUTE DOCKS, 


Telegraphic Address: 


CARDIFF. 


ARGO, CARDIFF.” 


AMERICAN RAILROADS AS INVESTMENTS. 


VAN OSS. 


By 8S. F. 
WITH FIVE LARGE COLOURED 


MAPS, 


832pp, Demy 8vo, Price 16s (12s net). 
Favourably reviewed by 140 English and American Newspapers. 





PRESS NOTICES —Standard—‘‘ A most creditable production.” 





Daily Chronicle—‘* Useful end trustworthy information in popular form 


Financial News—‘* Useful.” 


** Always well informed,” 
subject . . . 


Financial Times --*‘* Will disseminate clear and accurate ideas.” 
“ Will enable anyone to hav e avery decided grasp of the position of the various companies,’ 

Railroad Gaz tte (New York) 
a competent and apparently impartial foreiga observer. 


SHOWING ALL SYSTEMS. 


Daily News -‘‘ Very readable.” 


capital maaps.” 
Stattst — 
Scotsman — 


“Mr. Van Ose jis evidently familiar with his 


London : EFFINGHAM WILSON & Co., 11 Royal Exchange, E.C., and all Booksellers. 





LONDON LIFE ASSOCIATION, *: ™tm=®. 


Funds in hand, £4,150,000. 
The Association's Half Premium system provides a maximum of assurance at a minimum of cost. 


ESTABLISHED 1806, 


PREMIUM FOR EACH £190 Aseu RANCE. 











(LIMITED), 
(Incorporated under the Companies Statutes 1864 of 
the Colony of Vic ictoria). 
Wool and Colonial Produce Brokers and Agents. 
Head Office—Melbourne. 
Capital £4,000,000 ; Subscribed £4,500,000; Paid up, 
£450,000. 
London Agency — 149 Leadenhall street. 





Lonvon Directors. 

ABRAHAM SCOTT, Esq. (London Chairman of the 
National Bank of ‘Australasia), Chairman. 

Harry Hankey Dobree, Esq. (of Messrs. Samuel 
Dobree and Sons), 6 Tokenhouse-yard, 

Joseph Cockfield Dimsdale, Esq. (of Meesrs. Prescott, 
Dimsdale, Cave, Tugwell and Co., Limited), 50 
Cornhill, Capel, B 

Frank Charles Ca (of Messrs. James Ca: 
and Co.), Throgmorton street " 

Benjamin Buchanan, Esq. (Director of the Com- 
mercial Banking Company of Sydney). 

LONDON Sacasrany— Williams” Bethell Hervey. 

BANK&RS ~ Mevsrs Prescott, Dimsdale, Cave, Tugwell, 

and Co. (Limited). 
SoLicirors— Messrs rreshfields and Williams, 
| Bacanab- thames James Capel and Co., 5 Throg- 
morton street, E.C. 
The London Directors are now ISSUING TERMIN- 

ABLE DEBENTURES at par for £1v0, £500, and 

£1,000 each, for five, seven, and ten yeara, payable 


either to hearer or registered holder, bearing interest + 


at 44 per cent, per annum ; also 4} per cert. Dangn- 

TURK STOCK AT PAR, issued and transferable in any 
multiple of £5, The interest is payable half-yearly, 
on the Ist January and lst July, by coupon attached 
to the Debentures, and by Warrants in favour of the 
registered holders of the Debenture Stock. 

The Company also receives money on fixed deposit 
cn terms to be agreed on, 

Forms of application can be obtained at the London 

office, 149 Leadenhall street. 

The Debentures, Debenture Stock, and fixed deposits 
collectively are limited to the amount of the uncalied 
subscribed capital. 

Holders of Termioable Debentures may convert 
them into 44 per cent, Debenture Sock. 











BREAKFAST—SUPPER, 


EPPS’S 


GRATEFUL—COMFORTING. 


a : | * A half (if amounting to £10) of a member's ordi- 
Age Moiety Payable | Estimated _ | nary premium during the first seven years may 
Next | During Viret | Premium | remain asa loan on the policy, interest (four per | 
Birthday.| Seven Years." ) Eighth Year. | cent. only isnow charged) being yearly paid. Itis | 
poe | . d | anticipated that the eighth year’s premium will be 
£eda | £ sd. | reduced by not less than 61 per cent. (with the pro- BOILING WATBR OR MILK. 
25 1 6 9 { 1 0 lt spect of farther gradual reduction), and the 
2 : * ay t = ; may then be repaid by instalments or continued at | ————------------—--- vr" 
es | ide wil 5 abbot pre ESTABLISHED 1818, 
65 eee id o> gigeesgr ag 








HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by ali respectable Wine Merchants. 


~ WHITELAW’S TELEGRAPH CYPHERS. 


THE LARGEST COLLECTION PUBLISHED 


Arranged both in Alphabetical and Terminational Order. 338, 200 Words in all 5 
including New English work of 53,000. 


Selected on the principle that there shall be at least two letters difference between each word, and that none 
of the words shall be telegraphically convertible. rch | 
Wurre.aw’s Taurcrara Crrazr Orricn, 23 Lombard street, 8.C. srorrswoour & Oo., 64 Gracechu: 
street, E.C.; Paumun & Hows, Manchester; James Macienost & Soxs, Glasgow. 
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PARR'S BANKING COMPANY 


AND THE ALLIANCE BANK (Limited). 


Bartholemew lane, Londo», E.C., 
with which is iacorporated 
FULLER, BANBURY, NIX and CO., 
77 Lombard street, London. 


CAPITAL. 


Authorised and issued ..........0... £5,000,000 
PRIG-UP .. 0.000 crcerescorssevereee voevee 1,000,000 
Reserve fund ..cccccsccsceceseesesvee 1,000,000 


At the ORDINARY ANNUAL GENERAL MEETING 
of the COMPANY, held at the Cannon street 
Hotel, London, on Thursday, the 26th January, 
1493, ALFRED TURNER, Esq., in the Chair, the 
following REPORT was submitted. 


The Directors, in submitting to the Shareholders 
the Balance-sheet of the Bank at 3let December, 
1892, certified by the Anditors, have to report 
that the position and prospects of the business con- 
tinue to be in every way satiefactory. 

Including £79,969 28 1d brought forward at 30th 
June, 1892, the net balance of profits, after providing 
amply for all bad and doubtful debts and rebating the 

current bills at 5 per cent., is .........€177,484 19 10 
From this sum the direc- 

tors recommend the 

payment of a half- 

vear's dividend at the 

rate ot 19 percent. per 

annum, free of income- 

tax, and payable on 

and after Ist February £95,000 0 0 
To be carried to property 

STE wert. BO 8 8 

97,509 0 0 


Leaving a balance of 79,934 19 10 
Out of this sum the Directors further 
recommend that a dividend at the 
rate of 19 per cent. per annum be 
now declared for the quarter endiog 
3lst March next, payable on and 
after lst May, to the shareholders 
whose names shal be on the register 
on 20th April. This will absorb 47,500 0 0 
and leave to be carried to next account 
| eee  ! Be! PL 
The Directors propose to continue 1a future the 
payment of dividends quarterly. 
A >ranch of the Bank has been opened at Stratford, 
E., and a Sub-branch at Charing cross, Birkenhead.| 
The Directors regret to announce the retirement 
from the Board of the Kt. Hon. H. H. Fowler, and 
Mr. J: Chariton Parr, the former in consequence of 
his having joined the Cabivet, and the latter in con- 
pew of his inability to attend the Meetings of the 
Boa: 


The Directors who retire at this time by rotation 
are, Col, McCorquodale, Sir Gilbert Greenhall, Bart., 
Sir ThomasG. Frost. Mr. Peter Stubs, Col. Gamble, 
C.B., Sir Andrew B. Waiker, Bart., and Mr. John Dun, 
all of whom are eligible, and are recommended for 


re-election. 
ALFRED TURNER, Chairman. 
4 Bartholomew lane, London, H.C., 12th Jan., 1893. 


PARR'S BANKING COMPANY AND THE 
ALLIANCE BANK (LIMITED). 
GENERAL BALANCE, 31st December, 1892. 
LIABILITIES, 
Capital — 50,000 £ 
shares of £100 
each 
To amount paid up— 
£20 per share on 50,000 shares 
pn NIG so. das scccesedctnnvscdsntinnes 
» Due by the Bank 
on Current Ac- 
counts, Deposit 
money om Rael 
posit Receipts, 
and Circular 
Notes 
» Drafts Current 
(payablewithin 
2L days) Cus- 
tomers’ Accep- 
tances advised, 


sd 


sees. 


10,797,170 18 9 


$2,313 19 1 
—_————-—— 10,879,484 17 10 
» Acceptances on behalf of Cus- 
GENS o> cscevessstevmsensnservccees Be SF 
» Foreign bills negotiated ........ 21,583 4 9 
» Dividend to be £ 
now paid 
»» Dividend to be 
yable on Ist 
: susnoslaioavets 47,500 
** Property account 2,500 
** Balance of Protit 
and Loes carried 


forward..........+. 32,484 19 10 


177,484 19 10 


| 


1,562,011 8 0 


Note.—-The guarartees to the Bank of England 
for £400,000 re Baring Bros. and Co.'s liquidation 
are not included in these figures. 


AssrrTs. 
2 ed 


cose, 1,508,405 18 1 


evo $1,674,914 14 8 
Console———_______ 


o% 3,188,410 12 9 


eerereneecee 


way 
Debenture and 
other 


first-class 
Stocks............ 889,057 12 7 


1,401,557 12 7 
4,584,968 5 4 


THE ECONOMIST. 


By Bills discounted 1,484,537 12 3 
,, Loans & advanc:s 
toCustome:s.. 6,779,049 0 9 
8,263,586 13 


», Acceptances on behalf of Cus- 
tomers, a8 per contra 

»» Foreign Bills negotia'ed, as 
COMLEA 20... .creceeerceee s sererees 

,», Bank premises and furniture 


1,483,453 5 


21588 4 
208,414 19 


per 


14,562,011 8 0 
PROFIT and LOSS ACCOUNT for the HALF-YEAR 
ENDING 3list DECEMBER, 1892. 
Dr. 4 £ 
Current exvenses, including salaries, 
Directors’ and Auditors’ fees, rent, 
taxes, stationery, and all other 
GRRIIEOS « scccscccsscocesaccsccesnces +! apne 
Rebate of discount on bills at 5 per 
Dividend for past half-year to be 
now paid of 94 per cent. ........-...... 
Quarter’s dividend to be payable on 
ROG BERT ccocesscice scntsncseeccsseoess #0 +0 
To property account ............-.eseeeerees 
Balance carried forward ............ 


sd 


6 6 
5 10 
00 


0 0 
2, 00 
2,484 19 10 


256,150 

Cr. £ 
Balsence at 30th June, 1892... . ........ 79,989 
Gross profit for the six months, in- 
cluding rebate brought from 
previous half-year, and after pro- 
viding amply for all bad and doubt- 
FR Pe vcnsncannuhensnih tone scsenenennsesee 


12 2 
s da 
21 


176,181 10 1 


256,150 12 2 
We have audited ‘the accounts of Parr's Banking 
Company and the Alliance Bank (L'mited), and 
certify t' at in our opinion the Balance-sheet is a full 
and fair Balance-she. t, and that it is properly drawn 
up so as to exhibit a true and correct view of the 
state of the Company’s affairs as shown by the Com- 
y»any'’s books, The audit as regards London and the 
etropolitan Branches has been carried out by the 
undersigned Messrs Turquand, Youngs, Weise, 
Bishop and Clarke, and the audit as regards the 
Provincial Branches his been carried out by the 
undersigned Messrs Stead, Taylor and Stead. 
(Signed) 
TURQUAND, YOUNGS WEISE, 
BISHOP and CLARKE, 
STEAD TAYLOR and STEAD, 
London, 11th January, 1893. 


. The Secretary read the notice convening the Meet- 
ng. 


es Report and Accounts having been taken as 
read :— 
It was resolved unanimously : — 

‘That the report now presented be received and 
adopted, and that, as recommended by the Directors, 
a Dividend at the rate of i9 per cent. per annum, free 
of Income Tax, be now declared for the half-year 
ending 3ist December, 1832, payable on and after 
lst February.” 

It was resolved unanimously :— 

‘*That, as recommended by the Directors, a Divi- 
dend at the rate of 19 per cent. per annum, free of 
Income Tax, be aleo declared for the quarter endiog 
3lst March, 1893, payable on and after Ist May to 
the Shareholders whose names shall be on the 
Register on 20th April ” 

It was resolved unanimously": — 

“That a vote of thanks be given to the Directors 
for their services during the past half-year.” 
It was resolved unanimously :— 

“That Col. McCorquodale, Sir Gilbert Greenall, 
Bart., Sir Thomas Frost, Mr. Peter Stubs, Col. 
Gamble, Sir A. B. Walker, Bart., and Mr John Dun, 
who retire by rotation, be re-elected Directors of the 
Company.” 

It was resolved unanimously :— 

“That Messrs Turquand, Youngs, Weise, Bishop, 
and *Clarke, of London, and Messrs Stead, Taylor, 
and Stead, of Liverpool, be appointed joint Auditors 
of the pene ee y for the current year.” 

It was resolved unanimously :— 

“That a vote of thanks be given to the General 
Manager, the London and Branch Managers, the 
Secretary, and the other Officers of the Bank for 
their services during the past half-year,” 

It wes resolved unanimously :— 


“That a vote of thanks be given to the President 


for presiding.” 
ALFRED TURNER, 
Chairman. 


} Auiitors, 


[LONDON COUNTY COUNCIL. 
APPOINTMENT of COMPTROLLER, 


The London County Council is red to receiv 
applications for the vacant office of Comptroller. 
Candidates must be experienced, and qualified to 
advise the Council pe questions relating to ite 
finances. They should have a thorough acquaintance 
with public and commercial accounts, and should be 
competent to represent the Council before Govern- 
ment departments and Parliamentary Committees on 
matters relating to finance. They must be prepared 
to produce satisfactory evidence of their training and 
experience. The person appointed will be required 


¢ security to the amount of 
£1,000 for the faithful discharge of the duties of the 
Office, and will aleo be requirea to — his whole time 
and energies to the service of Council, The 
salary will be £1,500 a year, but there will be no 


superannuation or pension. 


Applications must be on forms to be obtained 
sending a stam addressed foolscap une G 
the C of London County Council, ng 
Gardens, 8.W. They must be sent in time to be 
a ae 10 — on Wednesday, 

ebruar - Personal Vvassing 
ae bie coke Cle “6 : 
. ’ rk of the 
Spring Gardens, 25th Jan , 1893. om. 


‘January 28, 1893. 
UEENSLAND GOVERNMENT 


£3 103 PER CENT. INSCRIBED STOCK. 
Issue of £1,182,400 Stock. 


In full of a sum of £3,704.890 authorised to he 
raised by the Queensland Government Loan Act, 
54 Vict. No. 25, 1590. 

Repayaoble at Par, 1st July, 1930. 


First Dividend, being Six Months’ Interest, payable 
lst Jaly, 1293. 


Minimum Price of Issue, £88 per Cent. 


The GOVERNOR snd COMPANY of the BANK of 
ENGLAND give notice that, on behalf of the Agent 
appointed for raising ard managing the Loans of 
the Colony, they are authorised to receive Tenders 
for £1182,400 Queensland Government £3 10s per 
Cent. Inscribed stock, repayable at par on the lst 
July, 1930, 

The Books of the Stock are kept at the Bank of 
England, where all assignments and transfers are 
made. Holvers cf the Stock can, on the payment 
of the usual fe2s, take out Stock Certificates to 
Bearer, with coupons attached, which Certificates 
may be re-inscribed into Stock at the will of the 
holder. 

All Transfers and Stock Certificates are free of 
Stamp Duty. 

The Dividends on the Stock are payable at the 
Bank of England half-yearly, on lst January and Ist 
July, and the first six monthe’ intcrest, calculated 
upon the nominal amount of Stock, will be payab‘e 
[st July, 1893. 

Dividend Warrants are tranemitted by post if de- 
sired. 

The Loan issecured upon the Consclidated Revenues 
of the Colony, and is issued for the completion of 
Railways, Harbours, and other Public Works specified 
in the Act. 

By the Act 40 and 41 Vict. ch. 59, the Revenues of 
the Colony alone will be liable in respect of this 
Stock and the Dividends thereon, and the Consoli- 
dated Fund of the United Kingdom and the Commis- 
sioners of Her Majesty’s Treasury will not be directly 
or indirectly liable or responsible f r the payment of 
the Stock or of the Dividends thereon, or for any 
matter relating thereto. 

Tenders mhy be for the whole or any part of the 
Stock, and must state what amount of money wil 
be given for every £100 of Stock. Tenders for other 
than even hundreds of Stock, or at a price including 
fractions of ashilling other than sixpence, will not 
be acce’ . Tenders must be delivered at the Chief 
Cashier's Office, Bank of England, before Two 
o'clock on Monday, 30th January, 1893. Tenders at 
different prices must be on separate forms. The 
amount of Stock applied for must be written on the 
outside of the Tender. 

The Minimum Price, below which no Tender will 
~ ms has been fixed at £88 forevery £100 of 

tock. 

A deposit of £5 per cent. on the amount of Stock 
tendered for must be paid at the same Office at the 
time of the delivery of the tender, and the deposit 
must not be enclosed in the tender. Where no al'ot- 
ment is made the deposit will be returned, and in 
case of partial allotment the balance of the deposit 
will be applied towards the first instalment. 

In the event of the receipt of tenders at or above 
the minimum price for a larger amount of Stock 
than that proposed to be issued, the tenders at the 
lowest price accepted will be subject to a pro rata 
diminution. 

The dates at which the further payments on 
account of the said Loan will be required are as 
follows :— 

so much of the amount 
Sonmenet —_ eangeee 
oO as when added to the 
ONebrusty Loge °*- deposit will leave Sixty- 
, P five pounds (Sterling) to 
be paid for each hundred 
pounds of Stock. 
On Thursday, the 9th March, 1893, £15 per cent. ; 
On Monday, the 10th April, 1893, £15 per cent. ; 
On Wednesday, the 1Uth May, 1843, £15 per cent. ; 
On Monday, the 1°th June, 1393, £20 per cent. 

The instalments may be paid in full on or after the 
9th February, 1893, under discount at the rate of £2 
percent. perannum. In case of default in the pay- 
ment of any instalment at its proper date, the deposit 
— instalments previously paid will be liable to for- 
eiture. 

Scrip Certificates to Bearer, with a coupon attached 
for the half-year’s dividend pavable 1st July, 1893, 
will be issued in exchange for the provisional re- 


ceipts. 

The Stock will be inscribed in the Bank Books on 
or alter the 12th June, 193, but Scrip paid up in full 
in anticipation, may be inscribed forthwith. 

Applications must be upon the printed forms, 
which may be obtained at the Chief hier’s Office, 
Bank of England ; of Messrs Mullens, Marshall, and 
Co., 4, Lombard street ; and of the Agent-General for 
the Government ef Queensland, Westminster cham- 
bers, 1 Victoria street, S.W. 

Bank of England, 
London, 21st January, 1893. 


(HE INVESTOR'S MONTHLY 
MANUAL. 


Every investor should subscribe to the Investor's 
MONTHLY ManvaL, the most complete cal 
record of all dealings in stocks and shares on the 
various Exchanges throughout the United King- 
dom. The MAsval contains particulars as to three 
thousand securities, recording the variations in prices 
during the month and during the year, giving the 
dividends recently paid, and showing the yield to aa 
investor at present quutations. It also contaios 
notes upon current topics of interest to investors. 
The June and December double numbers contain 82 
extra amount of valuable information. 
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Auvestors 


Monthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH: 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
(PRICES MADE UP TO SATURDAY, JANUARY 28ru.] 
{Subscribers are particularly requested to point out any inaccuracies that may come under their notice.} 
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OFFICE. -** 


BONUS, 1892. 


The Manazers have the pleasure of announcing that the profits 
belonging to the policy-holders for the period since last valuation 
(viz.: Four-and-a-half years) are again remarkably large, and 
‘mount, after making ordinary and special reserves of greatly 

stringency, to asum of £225,850 in cash. This 

‘Very satisfactory sum will be distributed amongst participating 

Policy-holders only ; and, as evidence of the successful character of 

management, it may be stated that an aggregate return will 

thus be made of an amount actually in excess of all the loadings 
charged in the premiums for expenses, profits, and contingencies, 


This statement, astonishing as it may appear, is nevertheless 











i 
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during the period were £698,372, and the loadings thereon for ex- 
PeNnses, contingencies, and providing bonuses amounted to £185,027. 
these policy-holders are about to be apportioned a sum of 


UPWARDS OF £40,000 IN EXCESS OF 
THE LOADINGS IMPOSED. 


For further partieulars write to the Chief Office, 63, THrEap- 
SREDLE Street, E.C. 
HARRIS C. L. SAUNDERS, 


- General Manager. 





asily proved. The premiums received under participating policies | 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
TUESDAY, JAN. 31, 1893. 


CONTENTS. 


£225,850, as stated above, in cash bonuses, which returns to them — 


PRICE ONE SHILLING, — 
By Post, 1s 14d; Yearly, 148 9d 
Double Numbers Included, 
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Stock EXCHANGE COMMITTEE DECISIONS .........ccessecsecsscescesees 45 
DOTS AO TORR isaac cnds cavscveve ecteatacrcavwntbaisddediedoe ci 45 


NOTICE TO CORRESPONDENTS. 


| It is quite out of our power to reply personaliy to Correspon- 


dents asking for information or opinions as to the merits 
of particular investments. 





TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 
on or before Feb. 27, to the Office, 340 Strand, W.C. 





ASSIGNMENTS OF MORTGAGES. 
For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 


For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required, 





RATES OF BROKERAGE. 
There is no scale fixed or recognised by the Committee of the 


| Stock Exchange, but the following are the charges usually made for 
| commission by stockbrokers, though in large amounts commissions 
| are often reduced, and in speculation for the purchase and sale of 


securities during the account one commission is usually charged :— 


| British and Foreign Fund3.............:0ssescserees . 28 6d per 100/ stock 
| Exchequer Bills ........-.:ssecsseseseerssrerneeseeees . Is0d — 
Colonia! Government and Railway Bonds ...... 5s Od per cent, 
British, Foreign, and American Stocks and 
Shares........--.cccccserrseesecesesseseesensnnenetenses . 10s Od % on money. 
Shares of under 108.........:..s0sessseeeeseereeeerene . 3d per share 
— Os and under QW 108 ..........crecceeee 6d per share 
— = 2108 £0 5d... ..eveeevens pip voeveguetiinnign oe -- 
—. GE GO ION secccccosegescccoscrccvccssccccocees lIs6d — 
ene (SOE-40 DOE. - ccccctsapoccsscsnncsersccccocceeee . 204 — 
me ADOVO BD ...ccccorcccercccsssvocesessssvoree - 10s 0d % on money. 


In cases in whica stock is under 50/ the commission charged is 4 
per cent. On speculative transactions the commission is usually 
not more than half the above rates. 
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NOTES UPON INVESTMENTS. 


ARGENTINA AND HER CREDITORS. 

It is difficult to resist the conclusion that Sir John Lubbock, 
in giving the impression, at the general meeting of Argentine 
External Bondholders, that the Government was able, if 
willing, to pay its creditors in_ full, drew rather an 
optimistic picture of the position. No doubt, if the Govern- 
ment could, by exercising the most rigid economy, cut 
its expenses right down to the bone, it might be able to 
meet the creditors in this manner ; but it is quite certain 
that the rigorousness of the retrenchment which’ would be 
required for this would be too much for the Government to 
undertake and carry out; and it is to be feared that to 
encourage the idea that Argentina will economise to 
the extent sufficient to pay the bondholders in full is 
simply to court disappointment. It appears useless 
to expect so much as that; but what we may expect 
is, that the mcney with which the bondholders have supplied 
the country shall not, at any rate, be wasted in lavish 
expenditure. The Argentine Government must show a 
reasonable endeavour to meet the bondholders, and if this 
were done, we feel sure the bondholders would receive its 
proposals in a conciliatory spirit, and endeavour to make the 
settlement as easy as possible. No settlement at all, how- 
ever, would be preferable to one in which the interests of 
the bondholders were made subordinate to the extravagancies 
of the Argentine Government and its officials. If the Govern- 
ment think that the bondholders will be satisfied with 
any mere leavings that may remain after vast sums of 
money have been spent in what under the circumstances can- 
not be characterised as other than wanton extravagance, all 
that we can say is that they are quite mistaken. 





LONDON BANK DIVIDENDS. 


Arthe recent meetings of the London banksthe chairmen have 
with one accord all complained of the unfavourable nature 
of the past half-year as regards banking in the metropolis. 
In the first place, the average rate on money obtained by 
the banks for loans was so iow that they made comparatively 
little profit even on those funds at their disposal upon 
which they pay no interest ; then upon the employment of 
money left with them on deposit, and on which interest has 
to be paid, there was sometimes an actual loss, the rates the 
banks obtained for the use of the money being sometimes 
lower than those they had to pay their depositors ; and 
finally there was, comparatively speaking, very little busi- 
ness at all during the year, either profitable or unprofitable, 
the stagnation on the Stock Exchange being especially 
keenly felt. This state of affairs has resulted in generally 
lower dividends on the half-year’s working, as is shown in 
the following statement :— 
Rate per Cent. per Annnm for 
Second Half-Year of— 
1892. 1891. 1890. 1889. 1888. 


Re ccttici hentia atie OD att owe oe a 
COTRBOIEGATOR oo ..s sce cscccescvecvocs DP «2 a ee” oe. 20 
London and County ........ ...... one oc ow «a 
London and Provincial............ aT. 400, 8 RD RB... 28 
London and South-Western ... 9 .. 8 .. 8 .. 8 ... 7 
London and Westminster ...... | ee | ees eee | ee 
London Joint-Stock ............... 10... AL... BOR... 194... 10% 


Union of London 10... 126 ... 12 ... 126 ... 12 
Only the London and South-Western Bank, it will be seen, 
has managed to increase its rate of distribution, there being 


a falling off, in some instances considerable, in every other 
case. 








PROVINCIAL BANK DIVIDENDS. 


Tue purely country banks have fared much better than 
those whose business is more or less strictly confined to 
London, for, although they have been capanaaie affected by 
the quietness of commercial business, they have not had to 
contend at the same time, as have the Metropolitan banks, 
with the effects of the falling-off in Stock Exchange specu- 
lation. Moreover, times of financial stagnation are felt 
much more keenly in London, whither the capital not only 
of the country, but to some extent also of the world, has a 
tendency to flow in search of employment, thus causing 
cutting competition. Havin some from these adverse 
influences, the country bank Sividende it will be seen, have 
been well maintained during the past year :— 

7~-—Rate per Cent. for Year.——— 

1892. 1891. 1890. 1889. 1888. 


Adelphi (Liverpool) ............... Pa car See ee ee ae ee os 
Bank of Whitehaven ............ EE ron BO +000 AAR ane 20... one, OM 
Bimingham District, &c.......... ee OPE Ree 
Bradford District ........ ......... 12} ... l1yg... 11,4... 104 ... 10 
eb 0 .... U9@ os TDG... 209... 10 
Burton, Uttoxeter.................. BD nce BD nee DW nd DM .. D 





-——-Rate per Cent. for Year 
1892. 1891. 1890. 1889, 1888, 


Capital and Counties ............ 6 .NM ..8 ..8 oe 
Carlisle and Cumberland......... 8 ..12 ..16 ..16 
Carlisle City and District ...... a eee ae 15% ... 154 
County of Stafford.................. 12) .., 12h ... 124... 124... 

So Rincviaieaiednebinisiilunendestenaiins 1%... 15... MS... 14}... Mg 
Cumberland Union ,,............. 38 .. M oe 
Glamorganshire............. eciiene 7%... Th... SO 6 oe 
Halifax and Huddersfield Union 10...10 ...10 ...10 ... 10 
Halifax Joint-Stock ............... Ag .. Wg... 113... MES li} 
Lancashire and Yorkshire ...... a oS 12 0.11 
Liverpool Union .............00006 12h... 12h... 1Zh ... WDA, 1 
titel ieeicdie nik teciinanteaaes 17% ... 17§ ... 17% ... MPU 
London and Midland ............ a. oak MN” phi ate coe eoenuumeae 
London and Yorkshire ............ tea FT we FV oe See 
Manchester and County ......... BoB . Ww... 6 ae 
Manch. and Liverpool District 20 ... 20... 20 ... 0 ..® 
Mercantile of Lancashire...... see MER ech ‘che’. whe: du tee" deb oe ae 
Met. Birm. and S. Wales ...... eS eee Pe 
National (Ireland).................. Pees OP ces ee 2 
National Prov. Bk. of England 18 ... 20 ... 20 ...20 ..™ 
North-Eastern ...............cc000 73... Try... OF ... Ghd... 
North and South Wales ......... S «Wt .. B «ae 
North-Western ................0.00s cca. ane eee 
Nottinghamand Nottinghamsh. 8 ... 8 ... 10 ... 10 ... 0 
Nottingham Joint-Stock ......... 10... .. 0: AD no 


Oldham Joint-Stock ............ 06... 3}0 2-0 ae 


Pare’s Leicestershire ............ 1 ... 193 ... DM ... Bee 
SI sthesckdain ou Sebisdieisiaitiebiokinches Ip‘... 19 ... 39 °... eee 
Provincial of Ireland ............ © ... 0 . 00 ... 8 soe 
West Riding Union ............... D oc 8B woe 1c Bee 
Williams, Deacon, &c............. BZA ... 19 ... UD}... ce eceln 
Wilts and Dorset ................+ 20... 22... 22... 22 ... 2 
York City and County............ 153 ... 383 ... 2934 ... Bae 
TE IE Sivisndbncdncddicncednss yy. WT. eae 


Out of the above list of forty banks, only seven, it will be 
observed, have distributed a Keres rate of dividend in 1892 
than in 1891; twenty-eight have distributed at a similar 
rate ; and five at a higher. 





PORTUGUESE FINANCIAL EXPEDIENTS. 


FortuNateELy for the market here, it is not very deeply in- 
terested in the finances of the continental countries, ands not 
directly very muchaffected by such financial difficultiesas those 
prevailing at the present time in Portugal. Stall the various 
markets of the world are knit together in so close a system), 
that what affects one cannot fail to have some influence more 
or less direct upon the others ; and it is consequently not 
surprising to find that the involved nature of Portugwese 
finance is attracting a good deal of attention here. 
recent history of Portuguese financial arrangements 18 we 
within the memory of all—how, after long negotiation & 
reduction of interest payments by one-half was - 
posed and agreed to, and how, just as the sc - 
neared final completion the Portuguese Ministry with w ‘ 
it was arranged was displaced by another, which arene 
announced that their country could not afford to Pay ot 
the half, and only one-third could be offered. In _— 
the strong opposition aroused on all the Continental - a 
the Ministers adhered to the plan of confiscation, and é - 
this is, now, proposed to be again altered for the — 
the Financial Committee of the Cortes suggest tha -os 
quarter of the interest would be a more suitable — 
pay, and it is doubtful whether the Ministers a hi "oo 
deteated if they maintain their resolve to pay “f e the 
rate, for the Portuguese people seem to object aan 
disgrace of bad default, than to an eS indeed 
which the payment of one-third would a a ng 
payment of one-third would involve even more t - oe 
posed increase of taxation, and the Ministry _ roa a 
various financial expedients of a very donbtfu = 5 For 
enable them to pay even the reduced interest a 
instance, arrangements have been made ye _the stenlin 
Portugal, whereby the interest on 2 mil wad . 
which the Government owes the Bank onfcurren aaa a, 
shall be reduced during the year 1894 from . VrreasstT 
at which it now stands, to 2 per cent., and the oH 
bonds which the Bank holds to the — of 8 per 
millions sterling, on which interest at wate to a oan, 
cent. per annum is payable, is to be conve in : 
bearing 3 per cent. per annum interest, and oes that he 
ten years. The Minister of Finance also es . 
can induce the other holders of the Treasury ‘mila r reduc: 
the example of the Bank by submitting to 4S! 

tion of interest. Besides the interest reducsepe! rent 
is to increase the credit of the Government, ing in 
account, by a further 2} millions sterling, one? a ath 
at the rate of 1 per cent. per annum. “ ther iasv€ of 
Bank is to be allowed to make rn u ury, the new 
paper, based on this loan to the a + ae the 
issue to amount to one-third as much. as credit. 
Treasury may draw from the Bank under 1 


Then the Government has arranged with ish fal) 


Monopoly to forego the redemption of its bon 
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heme , enna eae ae 
mee . 
mi, due in 1893-4. These and other expedients have been entered call them together to meetings, as it will scarcely | \ 
1888, | into ; but it will be remarked that they are all of a very tem- to multiply She pabileaiion at are ame 
18 ry nature, and mainly of such a character as to involve to ensure their meeting the eye of the distributed share- 4 
16 | the Government in greater difficulties later on. Very little, if holders. [ am notaloneinthe view that I take in this matter, bs 
14 | anything, appears to have been dore to really improve the nor am I alone in the view that it is entirely made with the a. 
i finances of the country, and to place them upon a more object of letting loose upon the public large amounts of new eee 
b | stable feoting, the only aim apparently having been to stave stock to be created in the flotation of deep level properties, be | : 
te off for some short time the evil day. Whether the country which, if report is correct, will be done in the beginning of eae 
o | is to pay her creditors a half, a third, or a quarter of the the New Year to the extent of several millions sterling. + 
ny interest 7 owes them— a Fong en = to oe any- perenne A ‘ | 
ll | §6thing at all—it is quite evident she will eventually have to THE RAILW “4 i aS 
‘| : AY HALF-YEAR. ii oe 
ae oe upon something better than mere temporary . iS) ba 
15 | expedients. ee the a eee was even less satisfactory to i fr a | i 
7 1e railways in the matter of protit-making than the second wie ‘ee 
6 ' BEARER SHARES IN SOUTH AFRICAN half of 1891, the dividend distributions and reports have in t 4 ae 
15 GOLD MINES nearly every case been quite equal to, or have exceeded, the 1a oe te 
2 rl 7 eae 4 anticipations of the market. The following table shows the ‘ ue t' 
ws WELL-INFORMED correspondent in Johannesburg writes us rates of distribution which have been declared, not only on if ey 
5 as follows with regard to a new departure that has been the half- b . , 92 -_ Bf) 4 fi 
9 ; : _—e ae ie e half-year, but for the whole of the year 1892 : io | 
made in the issue of shares in South African mining com- Rate per Cent. per Annum. tt ne 
" if ay oe his cuaeieene 0 the mnie we fully neneer: Half-Year Year 4 eal 
The Robinson Company has held a special general meet- Ended Dec. 31, Ended Dee. 31, | Bh 
7 : ing, aeraned at seaenane days’ petine—tee short, of omen, ‘ 1892. 1891. 1892. 1891. , fh 
| toget an expression of opinion from Euro hareholders ats Sb dsb stein ehisiinenstchirtnntben Oo write we on pee i Be 
. —with the-ebject of sailaalee the ee : soa ii Great Kastern pocorn sttseseeeseaseeeeens Otic) len ot io oe te 
19 | shaves. This is the beginning of a movement, long prepared, Great Southern and Westn. (Ireland) 5 .. 5§ ... 4§ ... 5b ey 
pang . gt Hull, Barnsley, &c l 
124 Wy our leading speculative firms, in order to bring Bearer Lancas a naan crensersoteseineyrttt Be on) BP en nite af 
2 = "4 lied . ; : ancashire and VOERSDINGs cae icisceses ee ae Re ¥ 
74 ss of mur mining stock into general circulation. The London, Brighton Ord 9} Qs 6 6 , 
16 meeting of the Robinson Company was attended by six London and South-Western ............ 72 te. Ge a Ge 
9k shareholders, of whom three were directors, and the pro- London, Tilbury, and Southend ...... 5} E 5} r 33 x Be 
regulations for the issue of Bearer shares were such Man., Shef., and Line., Ord............ 3 4 18 2 
. as to practically exclude European shareholders from Metropolitan Consolidated ............ 3} 3} 3} i} 
7 having any vote at the meetings, it being proposed that North-Eastern ......... Sah ata 6} 7 4i 6% 
a holders of Bearer Shares could only vote in person, and, if North London ...... aeeseeseecceeseesenenees Tq oe 43 74 74 
required by the directors, only upon a declaration on oath South-Eastern Ordinary........eceeeees 6} HOt 2-88 4k 
— that they were the bond jide holders of the shares, In other Taff Vale Ordinary shares ............... Di wo BB ess) BRN tee BS 


words, European shareholders had tocome in person to Johan- 
aesburg with their sharesin their pockets to vote, and the chair- 
manexplained that the object. was to prevent people who had 
a0 concern in the company obtaining proxies and molesting 
thecompany. Mr Lippert opposed this proposal, and suc- 
eded, after a lengthy discussion, in having this clause 
eliminated, and having inserted, that upon depositing the 
res at the London office, certiticates would be issued upon 
which proxies could be made use of. I need scarcely point 
= you the gravity of the new step taken, and it will, no 
fig t, be followed by all the companies in which the same 
clique has the power. The reasons for taking this step are 
lous, and every possible pressure has been brought upon 
Government to alter the Companies Law, soas to permit’ 
_ — of Bearer shares, the Government having quite 
tely yielded to that pressure. It will, of course, be much 
tasier to off-load large amounts of stock, which are 
+. created shortly, under the Bearer share system, 
and it will be easy for the large cliques to make it 
impossible for a combination of small shareholders to 
eeerenlance the weight of the clique in meetings, as 
- re pane will not be able under the Bearer share system 
ad ect proxies, not knowing where to find them. I 
ob do course,aware that the system of Bearer shares largely 
wat ns in Europe, but Iam convinced that it will be attended 
os ‘ mmense drawbacks and dangers inSouth Africa. The 
ead real advantages are those to speculators, viz., the easier 
A guar a from one to another and the saving of clerical 
oan an no other advantages could be elicited from those 
athered this departure. It is true that it is optional 
or anyone to take Bearer shares or nominative shares, but 
€ ends which the parties have in view are such that, they 


will fi ithe market with Bearer shares, and the difficulties 
ed in the way of getting Bearer shares exchanged 
we o¢ nominative shares are such that very few 
£9 to the expense, trouble, and loss of time. One of the 


= will be this, that European shareholders who wish to 
etic 7 rer shares, have to deposit them in the London 
to © tor at least 60 days, while those in South Africa have 
€posit them for four days only. In the one instance the 
dis majority of shareholders in Europe is deprived of the 
posal of their shares for two months, while those in South 
fica only for a short period. You can easily see how this 


SE 
TE = = 


The reports that have been issued are analysed in theusual 
columns, and show that as a general rule there was an in- 
crease in gross revenue accompanied by an increase, of less 
amount, in working expenses, resulting in a slight augment- 
ation of net receipts. Fixed charges, Rain havein most 
cases increased and thus some diminution of the rates of 
dividend was brought about. The results of the Sheffield 
half-year were disappointing, but, on the other hand, those 
of another Watkin line, the Metropolitan, were very satis- 
factory, in spite of the bitter complaints in the report as to 
the competition of the comparatively lightly taxed omnibus 
companies. The reports of the holiday lines mostly com- 
plain of the effects of the cholera epidemic on the Continent, 
and the heavy lines were atlected by the quiet condition of 
business and by the bad harvest. 








FINANCIAL KECORD OF THE MONTH. 


Business in the Stock Markets has been by no means active 
during the month, though, aided by the extreme ease of 
money, there have been one or two speculative spurts. 
At the opening of the markets after the holiday matters 
remained dull, the investment demand being almost entirely 
devoted to Home Government stocks, the first railway 
dividend, that of the Manchester and Shettield Company, 
disappointing general expectation. The ‘subsequent 
announcements have been more satisfactory, so that the 
quotations of Home Railway stocks have been fairly well 
sustained. American Railroad bonds and shares became 
buoyant for atime, and many of the operators who had 
recently gone into other departments, again found sufficient 
attraction to induce them to return. Towards the close of 
the month, however, the London market has at times lacked 
support from Wall Street, and possessing very littie 
inherent strength, has been irregular. Canadian rail- 
way issues have been moderately strong. In the 
Foreign department, the unfolding of the Panama 
scandals, and the Egyptian incident, for a time 
adversely affected prices ; but the Paris Bourse has gradu- 
ally gained strength, in consequence of the knowledge that 
a large amount of weak selling for the fall has taken place 
in French Rentes and in some of the International issues, 





| Privilege can be ab : : af d ions have shown a general recovery. Argentine 
DB abused in the case of a falling or risin and quotation 4 re 

e market. The danger of forged scrip is conbiderable; an bonds and cedulas have been weak. The gold premium at 
w tite out of proportion to the dangers that the same system Buenos Ayres has been rising again, and there have been 
: “2genders in Europe. The long distance, the distribution of | disquieting political rumours. Mines and miscellaneous 
k Sur gold shares into the hands of small speculators and | securities have been very quiet. : 

t | tare holders, favours forgery and fraud, and makes Money.—Until the last Thursday in the month the | 

st coll sie almost impossible, while the advantage of rate remained at three per cent., but it wag,then reduced, 
e of ; ing dividends by coupon, with no special rate 2% per cent. Money has been very difficult to employ, both 
if aa printed thereon, is simply nominal. Share- in Peendlsii and discounting, and though gold has » flow- 
W 10 provincial towns, or at a distance from the ing out to the Continent. m small amounts, the stock at 

e large commercial centres, will be entirely out of touc with '| Bank of England has been fully maintained, owing to 

. . company, See eee aa sealer circulars to _ 0 of + xo ae interne) Steet aang oo it loa fo 
0 members, but which will, of course, cease to do seldom been w much over nt., 

H |_ *° 88 soon as Bearer shares obtain; nor will it be able to | week and the fortnight have offered. at 2 per cent. to 
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1 per cent. Very few bills have been in the market, and 
the discount rate has varied but little from about 1} per 
cent. for three months’ fine paper. Early in the month 
the discount houses and bill brokers reduced their 
allowances on deposits to 1 and 1} per cent. for call 
and notice money respectively, and after the change in the 
Bank rate there was a further reduction to and 1 per cent. 
respectively, whilst the joint-stock banks reduced their 
deposit rates from 1} to 1 per cent. The banks have 
been considering whether they shall not in the future 
fix their rates independently of the Bank rate. For some 
time gold purchases by the Bank of France were sus- 
pended owing to the fact that the note circulation 
iad nearly attained its legal maximum of £140,000,000. 
Both branches of the Legislature, however, have readily 
assented to the passing of a Bill increasing the limit of the 
note issue to £160,000,000, which is now the legal maximum. 
The rate of the Imperial Bank of Germany has been reduced 
from 4 per cent. to 3 per cent. The most uncertain element 
in the position is the attitude of the United States Govern- 
ment with regard to the silver question. There is a very 
strong feeling in favour of the repeal of the Sherman Act, 
but the Silver party is still a powerful one, and it is not to 
be expected that the obligatory purchases of 4,500,000 ozs of 
the metal each month will be given up without a struggle, 
An alteration in the currency policy of the United States 
might very probably be followed by disturbance here, and in 
view of the fact that Austria-Hungary will require to take 
gold for the carrying out of her currency reforms, there is 
every reason to hope that no effort will be wanting to keep 
the Bank reserve at a more than usually ample figure. 


Consols, &c.—There was a strong demand for Home 
Government Funds early in the month, and in consequence, 
quotations for a time exhibited an upward tendency. The 
gold withdrawals for export, however, interposed a check to 
the advance ; but there aa never been anything approach- 
ing to weakness, and quite recently prices lew again 
shown considerable strength. India sterling issues have 
been well maintained; but Rupee paper has given way 
slightly. The silver difficulty is as pronounced as ever, and 
with every fluctuation in the market price of the metal Rupee 
paper varies, Colonial Government bonds have been somewhat 
out offavour, fears being entertained that Victoria will follow 
the example ot Queensland—which has issued a 3} per cent. 
loan at a minimum price of 88 per cent.—in appealing to the 
London money market. The Mauritius 3 per cent. loan, 
with a Government guarantee, was a conspicuous success, 
There has been a fairly good demand for Home Corporation 
stocks; but not of such a kind as to affect quotations 
materially. Speaking generally, it may be said that the 
great majority of securities of the highest class have been 
in strong request during the month ; and this is not surpris- 
ing in view of the slow growth of returning confidence, and 
the very small rates allowed upon deposits by the banks 
and discount houses. 


Home Railways.—For the most part Home railway stocks 
have moved upwards, for in the majority of cases the divi- 
dend announcements have been in excess of the market 
anticipations. It is true that the Sheffield Company led off 
badly, with 3 per cent. on the ordinary stock, against 4 per 
cent. a year ago; but the effect of this announcement was 
neutralised by the Brighton dividend, giving “ Berthas ” 
7 per cent, and leaving an amount he carried forward 
equal to fully another 4 per cent. The price of Brighton 
“ A’s” moved up rapidly from a little over 147 to 1544, but 
the statements by Mr Laing at the meeting were received 
unfavourably in the market, and caused some relapse. 
Brighton “ A’s” were in short supply at the last gettle- 
ment, and the “ bears” had to pay a small fine for the pri 
vilege of continuing their operations for the fall. The deci- 
sion of the board to discontinue the publication of daily 
traflics is undoubtedly a wise one, for the statements were 
serviceable only to speculative cliques. The South-Eastern 
dividend was an exceedingly poor one, but the quotation of 
the “A” stock has been kept up. The other Watkin divi- 
dend, the Metropolitan, took the market by surprise; it 
was so much better than had been anticipated. The 
heavy lines have been well supported, though goods 
traffic receipts—in spite of the ere against the rates— 
have shown a decline. The South-Western dividend was 
fully up to the general estimates, and the stock has been in 
strong request. One of the most conspicuous features of 
the month has been the strength displayed by the Scotch 
stocks, which have been largely bought by Glasgow and 
Edinburgh speculators, who apparently believe that the 
dividends will compare very favourably with those 
announced a year ago. Great Easterns have also had a 
firm tendency, on prospective merits mainly, for at present 
the yield on the stock is but little over 2h per cent. It is 
worthy of note that the Great Eastern Company’s receipts 
for the carriage of coal have shown a very satisfactory 
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expansion, and much better returns are looked for when th 
connection with the Lancashire and East Coast Railway 
gives the Great Eastern direct access to the Derbyshire 
colliery districts. 


Foreign Government Securities. There hay 
considerable fluctuations in the prices of Foland 
ment bonds. Early in the month the tendency was dis- 
tinctly weak, in sympathy with the state of affairs on the 
Paris Bourse, where the revelations in connection with the 
Panama Canal Company had brought about a very uneasy 
feeling. International stocks fell away nearly all round, 
Greek bonds being no exception, although the belief seems 
to be entertained that Mr Law’s report on the position of the 
finances of the Hellenic Government will be of a reassurin 
character. Nosoonerhad the Paris Bourse begun to rightitse 
than increased uneasiness began tobe felt regardin a upshot. 
of the Egyptian difticulty. The youthful Khedive, Abbas 
Pasha, had appointed as Premier Fakhri Pasha, a politician 
who was notoriously opposed to reforms in general, and to 
the British ae ¢ i in particular. By the prompt inter- 
position of Lord Cromer, however, matters were placed upor 
a more satisfactory footing, and despite the somewhat 
alarmist utterances in the continental Press, it is generally 
believed that the worst effects of the incident have been 
experienced. In Paris, at all events, a firmer tone has been 
established, and the recent operators for the fall have 
been buying back in several directions. Meanwhile, so far 
as London is concerned, the International securities affected 
by the disturbance at Paris are left almost entirely to the 
arbitrage dealers. At one time Argentine bonds and 
cedulas moved upwards; but the improvement was only 
short lived, and on balance quotations are lower than they 
were a month ago. The gold premium at Buenos Ayres, after 
remaining for some days at about 194 per cent., advanced 
rapidly to 215 per cent., and this fact, coupled with adverse 
political rumours and statements contemplating the suspen- 
sion of the issue of funding bonds, sutticed to stop-the specu- 
lation for the rise. At the meeting of bondholders on 
Thursday last a Committee was appointed to act in their 
interest ; but the statement made by Sir John Lubbock on 
that occasion were of too sanguine a nature to command 
general confidence. Uruguayan, Mexican, and other South 
and Central American bonds have shown some animation 
and have risen generally. The improvement in the Brazilian 
exchange has not, however, been accompanied by any advance 
in the price of the bonds. 


American Railroads.—For the first week or so of the new 
year the American railroad market was very dull and 
weak, fears being entertained that the gold efflux would 
continue. Later on, however, Wall Street operators for the 
rise made strenuous efforts to restore vitality to the market, 
and for that purpose they bought freely on both sides of the 
Atlantic, and the efforts were successful foy atime. The 
best points have not been maintained ; but om balance the 
“bulls” have prospered. Louisville and Nashville shares 
have been especially strong, for though the dividend was 
2dols. only as against 24 dols. for the corresponding half- 
year, the accounts showed that the net earnings were * ~ 
than for the second half of 1891, despite the depression int 4 
cotton and iron industries of the Southern States. 3 
waukees, Denver Prefs., Atchisons, Illinois Centrals, . 
Northern Pacific Prefs. have been largely bong 7 
operators for the rise. Philadelphia and Reading shares have 
fluctuated considerably, and have lost favour ——- 
investors. The full dividends were declared on the three 
classes of Income bonds, somewhat contrary to oer 
expectation ; but some of the money required tor the ~ 
butions had to be borrowed, and the arrangements en “ 
into for financing the Coal and lron Companyare nO eee 
with favour, while the great anthracite coal com as 
promises to meet with many difliculties. Towards the Sook 
of the month prices have moved irregularly, and the ou 
is quite uncertain. 


Miscellaneous. — Amongst Foreign and Colonial ¥4 
ways, Grand Trunk of Canada stocks have im ae 
sympathy with American railroads, though : * 
returns have been unsatisfactory, owing partly we hy 
lence of snowdrifts. Canadian Pacific shares -v - 
moderately strong, though the dealings in them Coos) 
restricted. Late in the month Mexican (Vera (rut) 
Interoceanic stocks have been active, and have — 
sharply. River Plate railway issues have genera ¥, secoiae 
with the rise in the gold premium. erha he North: 
striking exception has been in the debentures - sottlemens 
Western of Uruguay Company, which at the _ yee 
were made up no less than six points mages. t me — a 

reviously. The Mining market has been bo only has 
eature, and a small volume of important a oe Al securi- 
been transacted. Some of the better class indus epartment 
ties continue firm, but in the Miscellaneous 
generally, business has been limited. 
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, a pee ener eases | 
e BRITISH, COLONIAL, AND FOREIGN STOCKS, 
The securiti ; : i 
> ( ies quoted below do not include the entire debts of the State or Nation referred to.) ; 
a g | Smnkine Fonp, dia Fone OF THE — aor enn 
= | Original |s_; vY ) io ount of ONTH. Last |Imvestor, 1892. | DIVIDENDS, 
2. ° : emp- | S | ness a. ] . ae 
e q Applied. "|: P-!Unredeem’d oO | Redemp.| 1 = 
. a! S 4 “tion. eem = & ini sis —_ pone deal | 8 | ayable, von Payable Et 
pibeeermeis( st Tle lel yt tee] | 
i, |gyRailway,’81| 91 | 2,450,000) 1 % May, Nov | 1915 | 397,640 [100 | 525 55 | | 524) Demet i 
’ ’ ’ ° | ’ } 25) vo 50 | 524; 50 t ls ? , . i 
. 59, 1884... | St}) 1,114,200) 1 ¥Mr.J.SpD./ 1021 | 1,518/500 100 | 424) 45 | 385) 304 sl) $140 90 Game oe eee oe 1 
f 15%, 1886 .....- 80&8 53; 8333000) 1% June., Dec., 1919+) 7,698,500 |100 673! 68 | 633, 654) 653 | 7 72 6! 76 | 5$}'1 Jan 1 Jy { Baring Bros., & | 
N. Central ie ore J.S.Morgan&Co Ye 
>t ‘hypaGrt 914 3,968,200| 1% | | Pig Ae 
3 | Mort. Bonds 914 3,968,200! 1%... 1921+] 3.816,200 100 | 40 | 40 | 355 36) 364) + | 45/25 1Jan | i} 
| < 2 ? am pad oa -,1 Jul ° 
2 i pag One vis | 624,000) 1%)... 1924+} 589,100 \100 |494 | 424) 35§| ” 354 + | 45 (30 1 April, 1 Oc | Murrieta. i 
r | 3,973,700] ... | a | vee | 3,777,440 |100 | 38 | 88 | 38 | 364 40 | jai 27 | Mar.,1 Sep.{Barings. P| 
. 444 Stg. ae 90 | 5,290,000; 1 |Mar.,Sept.' 1926 | 5,122,100 100 | 38 | 39 | 35 | 3634) t | 414 27 1 Apl., 1 Oct. |Baring Bros, 1d 
; Exta., 89..! ... | 2,659,500) ’ | 9: 97 ih: 7 lala ae : up 
y io National| | 659,500 1 |Mar., Sept. 2,516,240 1100 a4) 32 7 274) 265 t | 335 223 1Jy AplJyOc.,'Stern Bros. 1 
n Cedulas ......, ... $15,000,000} ... i ... {813,554,250 | ... | 284) 29 | 273) 274) ay [Depends) 95 | op | | 
: Do6 4 Fund | ; 4 | ' | é | t ongld pm| 33 | 20 ' Jan., 1July| Ditto. bk 
r diaos sel i fgets I = w+ | 4,500,000 | ... | 67 | 672 62 | 643) 644) .., | 73% 49 Jan ApJy Oc/J.S.Morgan&Co 1 
d 6%, 1824... 85 | 1,000,000| 4% Pur.&dwgs| ... | 222,400 {100 50|... |... | 50} 50 | | ei 
e pedi, 1889-6.88;eo1j4ooes00| 1 | Jaacart’| die | ssecort00 (100 | $8 | 8 | 324] 323] 34 | ate | aay ag [2Iamsl Sly [Baring Brow Put 
4 Do 6%, 1883 94 | 2.954.100! 1% oe a | 4 mil | 42% 24 last pmt.Jn91|Baring Bros, ine 
. 6% ...| 89 | 595, %/Septembr.1) 1916 | 2,064,900 |100 | 38 | 33 | 32 | 324) 32 oe | 41} 24 with c’pAp91|Morton, Rose Pt 
¥ os “a ae 19 — 1919 | 569,100 i 20 = 1841 19 | 203 | nil | 28 154 lastpmt.Nv90 Morton, Rose. bP 
geossesseccs| OE} 2, LGU,20U) 2 une. See 1,152,600 20 18 ; 98 | 15 | ’ 7 : ie 
; Ent Rios6 %’86, 914}  $00,000| 1 %\Jne & Dec.| 1919 | 743,400 |100 | 383| 383} 32 | ami le = Se ene! pa py ee Rose, : 
Do 6%,’88 ...| 97 | 1,200,000 1 bleb | 1 34{ sg.f 7" | 20 | \ Int. paid in) | River Plate { 
d Do6t Fy. Bis ee Incrsbleby| Govt. | 1,146,800 |100 | 284! 383) m4 34!) 334 Le 44190 /fF'nd'ngBds|f Trust 
000) . ie ba 259,180 | ... | 484) 484| 43 | 434% 44 564 37 | | 
6 ly wat 4 wee eee 
\- Santa Fé, 6 %,| 864 er’ 
. vit if my | N4Aas8 1 }|Pur.or dgs.| 1914 | 1,296,300 |100 | 26 | 26 | 24 | 24 | 254 | nil | 32 | 15 last pmtNv90|Morton Rose 
n 0 sesseeess 924)" 4,000,000) 1 %|H’lf-yearly| 1923 | 1,947,100 |100 | 26 | 26 | 24 24) 264 ; 2 | 
. Doig W.Centh| | oe é oy mit | $2 | 15 jlast pmt.0c00!) River Plate : 
2 a 843} 929,400 19%|Mar.&Sept.| 1916 | 905,000 100 | 31 | 31/28/28 31g} nit | 35 | 24 ‘lastpmtOcgo|J Trust F 
| { 
| Silort Bade 86 | | | ae 
| nds. | 1,261,700, 1% Jne.&Dec.*| 1925 | 1,255,400 {100 | 31 | 31 | 27 | 28) 27 nil | 35 | 15 \withe’ i 
: Ra biacoees fe amma brad ie oe fs 33} 363! 33:1 ™ | 45 | 90 with op Jy9l La Cohen& Sons | 
' ipa . None | Irred.|100,200,000 |100 | 82 | 82 | 80 81x! 80; g 3g. i insi f 
ee eee . ’ ’ = = - 3 $ 2 9 83 18 1g »lJ 1 AV. 4 
7 fa Rall é w |... | None | Irred.|144,970,000 |100 | 81 | 2/80/81 | sit|s 4 6| 82 | 78 1 May, 1 Nov. Tienais on 
4 Weal ntes} ... eee ie None | Irred.| 34,085,020 |100 | 98 | 99 | 97 | 98 | 974 | 4 2 9 99 | 913'l April,1 Oct.|Vienna in gold ee . 
; A RALASI |” dividend's of |Austrian S/ilver alnd Paper Riente 3 eq juals 16 % ded ucted |from cou|pons .] | f ih &. 
d NS. Wales, 5%! ; | 91-94 100 |1033 | | ie | 
“Be ae ae a 1034/1034'1014'1014'x100% | 4 4 01054 99 1Jan.,1July. 
° DOB % | ws '} 8,038,000 - [1895|-1902 }3921400{ 199 LOTS 108 |1014)1054'x1013 | 4 6 Ota? 100 5 Jom A aie 
2 », 1865) 98%) 1,000,000 2%) 1898 | 338,800 |100 {104 (104 102 |102x 1034 | 4 72 3105 102 1Jan,1 July, }Bank of New 
Do 4% Bonds 90-2) 7 | 105 | ; oh vuly 
Do 44 of 1882 7,201,000, sie .» [1903-10 | 7,201,000 |100 L034 )105 jLOLg 03x 1024 | $3 11 3106 1005 1Jan.,1 July. South Wales, 
e Do4 4 Ina’85 103 oeeeen e i 1910 | 813,700 [100 {104 105 (L014 1L03x; 1024 | $ 22 $106 101 11 Jan., 1 July! 
4 boiz 85 1034 7,186,300) _ 1933 | 7,186,300 |100 |110x!111 |1094/1103 1108 | $ 70 LLL 105 1 Jan., 1 July. 
; Do 3i4'Ine.’S5 105 | 16,500,000... so 1924 | 16,500,000 100 | 964) 97 | 952 963 96% | 3 15 9) 974 92} 1 April,1 Oct. a of 
; sree 8) 11,994,200) ... nice 1918 | 11,994,200 |100 | 96 | 964) 95 | 96 96 | 315 3\ 97 91 1 Mar.,1 Sept! gland. 
; Dos Se = 81f) 1,000,000 1%, kn 1914 | 378,800 |100 {115 ee 1124/113x' 1124 | 4 2 7 109 15 Jn., 15 Jly Crown 
. ere | sill ‘enahiainal) 4 ; . Agents for 
+s 308, 1%\March 13.| 1908 | 1,107,300 |100 /107 108 |1053 106x106 | 3 77 6109 104 Jn. Ap.Jy.Oc.| | the Coloni 
, Do Auck..6 7, 95 | 200,000) nA a 1896 19,800 100 |105 108 |104 105 | 106 | 5 3 0108 102 A rik, Oct. F Bankof NSW, 
D 3 Ber. vars 29,121,302) _.. es 1929 | 29,121,302 1100 |105 |1053/1043'1053, 1058 | $ 15 91063100 1May,1Nov.|) Bank of 
2% Ins.) | 4,000,000! ... is 1940 | 3,361,639 '100 96x, 97 | 955 965 968 | 3 73 9 984 9141Jan.,1July.|/; England, 
, Queensl.,6%,’7] 106 765,609) Lies on 1896 284,600 100 |107 |107 |103 04x 1042 | 4 17 6110 103 1Jan.,1 July. { Queensland 
Do4%, Bonds vars| 10,266,900) 1101 [102 | 99 |100x | \104 98 | ere 
Dod vars) 10,266,900... — [1}913-15| 9,809,900 |100 101 102 | 99 | 993 | 4 0 104 98 1Jan,1July.)) pig of 
Do3i¢Insce |" 10,866,900) ... 1» [1}915-24) 10,866,900 100 |102x 102310141102 102g | ¢ 17 9 106% 984 1Jan.,1 July. of 
Ns, : orl a 7,264,734) ao w+ [1/924-30) 7,264,734 100 90}x) gl | 883) 884 88¢/ 4 2 3 95  87¢1Jan.,1July. Eng 
. Dos 41074; 468,800! ... e+ [91-1900 | 459,800 |100 1034/110 120) (1053x101 | 5 3 0120 100 |1Jan.,1 July. 
| Do59 187131975 604,700! ... " "[1901-18 | 604,700 /100 |1195 121 |1164)116¢x121 | 4 77 9135 106 1Jan.,1 July. 
» 1871-3 1024'-53)278,500, .., .. [19)11-20 | 240,000 100 112 112 110 110x! 111 7 6120 100 1Jan.,1Jul 
04%, '74-5-6 | i: | ba eS Tee ”|{ Nationat 
| n ‘ lee 7,766,700) ... va. [18/94-191'6]7,766,700 100 101} 1014! 98t'99ix, 988 | 4 0 91105 | 98 1Jan.,1 July. Bank of 
/ Dee? Bi: 93 200,000) =. i 1929 | 200,000 {100 102 102 |100 100x101 | 4 0 0105 100$1Jan.,1July.| { Australasia 
Degen 103 | 1,365,300! ".. fe 1916 | 1,365,300 |100 101 102 /100 {101 | 101g | 4 0 3105 | $9 1 April, 1 Oct. 
Do 4 % pads vars 582,500)... " [1/917-24| 516,300 100 103 (104 (103 [10% 103% | $ 17 9106 102 \1 April, 1 Oct. 
| | Doss<tne *s9\vo® 7,636,100! ... .. [1916-35 7,636,100 100 1104 105 |103 [104 | 104% | $ 17 6,106g 10151 April, 1 Oct. 
: Thamaz. 6 89vars) 2,859,713)... a 1939 | 1,773,200 |100 | 95x| 954) 94 | 945 948 | 8 15 q 97 | 93 1 Jan.,1 July Glyn,Mills&Co | 
| Do 6 ve 66) ... | 102,500) ... os 1895 102,500 {100 1054|1054'1024'1024 x1054 | 6 1 01074 102 (1 Jan.,1 July. 
| Do4 ¥ go 028 -58]700,000 ak a 1893-1'901}552,800 100 1034 1137106 |1124'x113_ | 4 7 0117 100 1Jan.,1 July} | Consolidated 
| 1 Do4 vt 98}- 93] 1946650)... “= __|1913-2'0] 1,900,000 |100 104 |104 (1014 102x) 1028 | 3 17 6/1044, 99 |1 Jan., 1 July. Bank. 
Dosidine vo 993) 1,000,500) ... se 1911 | 1,000,000 100 104 104 '101¢102x) 1017 | 3 17 0104 | 99 1Jan,1 July. 
| Vistoriasy tapelt aT? 2,106,000 St e loptaft 1920) 1940 | 2,106,500 '100 954x 96 | 944/95 | 954/314 6) 98 | 92 1 Jan,1J y| n.& West. Bk 
| Doay. nn 91101 | 2,107,500) ... ‘a 1894 | 2,107,000 100 103 103 /1004101x 101 | 4 9 $105 101 1 Jan, 1 July. j 
Ht Dos} Tare, 218+ 684,500,000 os [1899|-1901 | 4,500,000 |100 101 102 | 984) 99x) 99%) 4 2 9103 | 98311 Jan.,1 July./| Lon. & West. 
Hl Doak 379 99 | 5,000,000! ... sia 1904 | 5,000,000 |100 105 105 (1024 103% i 4 4 3108 103 \1Jan.,1 July. & Ladn. Jnt. 
i Doay 981)... | 699,400) ... i 1907 | 699,400 |100 {103 (103 '1004'101x) 1 3 18 3107 | 9981Jan,1July|} Stock Bank 
hi Minow ee aig, | = 20°7500) ... "2 |1908-1'3]. 705,500 |100 |102 |103 /100¢,1013) 1002 | 4 9 0,106 100 1 ApL, 1 Oct. 
) : 81100 | 3,300,600! ... die 1907 | 3,300,100 |100 |101x 10131004 1005 1008 | 3 19 2106% 99 1 Jan.,1 July. ——- and 
rg j i | i Ce 
| sicianee 106 9,294,500| ...|  .. | 1913 | 9,945,800 {100 |102 |103 \100 /101 } 1004 | 4 0 0106 100 gy 10ct| Fe Enda Jt 
, D3) 1885.) ... | 8,000,000, ...| .. | 1920 | 6,000,000 |100 notstors lest 1003| 1003 | $ 19 $,107 [100 '1Jan.,1 July| } Stock Banks 
| Sc. 8911035) 12,000,000 ... | = | 1923 | 12,000,000 100 | 90 | 914, 89 | 694) 904) 4 2 o) 08 | 6941 Jan.,1 July - 





* Purchased below par or by drawings. 1 Or earlier. } These are the Securities included in the Argentine Funding Agreement. 
— ———_—_—_:_: 
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yW. Australian’ 


43 %, 1879.| 972) 
Do 4%, 1881) 96 | 


Do 4,% ’86 ’89,| aie 
Do 4% Inscibd| 


{ 





Do 4% Ins,...! 
BELGIAN. | 
3%, Spi mavenses . 754} 
BRAZILIAN. 

449,Gold Ln. 79) 

44°/, 1883 ...... | 89 | 
44 %/, 1888......| 97 | 
4%, 1889......... | 90 | 


San Paulo ! sa" | }- 
Sterling ’83. 
BRITISH. | 

23 % Consols un- 
til 1903, then! 
23%,Conv. Stk. | 
Redm. — 

New 34 7 1: sis 


Leodl Tene 39 
Anns., 1908( Red, 
Sea Lelegirpn,; | 
Exchequer Bills, | 
March 2 % 
Do Dee 2h) 
Do 23% Bas is 
Egynt. Gtd. + | 954) 
Bkot Engin istk 
(last12 months! 
div.10%)_...| 
Bk of IreindStk 
(2lastdvs.! | }4 } | * 
Isle of Man 337, 
debentures...! 984] 
Do3% Deb Stk 984 
BRITISH GUIAN 
4% Debentures! 97 
4 % Inscribed) .., 
BULGARIAN. | 
eT eer | ee 


een - D OM: 
Intercol., | 
td.b ion 
Do 5 Y } Cana. |L058 
ee { 
Rupert! e) 
Land 4%, 73...| 103% 
4%, 1874-8, Buds, 90-1 
0 Inscribed. | 
47,78(8-b} byG Bt) 964 


4%, Reduced 7" ie 
Do Inscribed] ... 
a ee ee 
© Inscribed! . 
4% Loan, 1825 
Do Inscrived he 
3% Lean ...... 
Do inscribed 
Brit.Commbian 
6%, 1894...... 
et 7\ Prov. of) 
ete eal 
3% Insc. 
Mantes (Pro. 
of), /% deb. .../1063 
pean Bds,107 
ewfoundlnd 
Inserbd 4 4 f |!074 
Nova Scotia 
(Prov. of) 
BE % debs, 
Quebev( Prv. 59 


953 


eee 





102 


; | 5 837,062 3h % 


. |Anty 36000) ... 


| 
vs if 14,553,000 


| 2,769,231(/Gua 
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( The securities quoted below do not smateadly include the entire debt of the State or Nation referred ¢ to. J 
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j j | 
Original eee 7 Final | Amount *) MonTH. Last fet Latent 1892. | Divipeyrs, 
e3| w l= T= Taz TE | Busi- -_ a 
| tae, HEE] me, lating | ae a) BLS E| 2 tee ieee! B/E] raya 
5< pplied. | tion. " Unredeem’d’ ei | 8 4 hana Included a 3 | yable. |WherePayable, 
Oa ee ee ee eee et oe ita 


898,694 


et | 136,000! 


21,995,000 o 


4,599,600) 1 A 
6,297,300, 1% 
19,837,000, 4 % | 





.| 
| 
| 
|. 
} 


} 


| 
3,589,700) ... | 


9,424,00€ 


| 5 Se 4 
| 


Gua 


| 
| 
| | 
| 
} 





%o 
1874-6 ....,./97}-|84] 800,000} 1 
Do Do ae 1 . 





404,000 1 ¥lfrom1887]* 1927 | 160,900 |100 (103 (106 1103 104x! 1043 


} 
200,000 1 %|from1884j*| 1922 | 116,600 1100 104 105 104 ol 1044 | 
525,000 1 %|from1890] 





787,500)1 hon 1889 


ee 
(Difference between an-) bs 
jnual interest and | 
25,000,000/ applied to 
purchases, and surplus || 
income for year applied 
to purchases in succeed- 
. | | Ing year. 


eae | 1912 40,953,765 1100 | Noay 105 |104 104y 1048 2 17 
| 


a: 62,100 |100 |103 106 [103 LOtx 1054 
1934 | 898,694 (100 (105x106 104 \105 | 105% | 
1911-31 500,000 ay ‘101 {102 1004 1014 102 


Sanam 


4 
8 1: 
31 
ea 
4 
$ 


Purchases} ... | 21 ,995,000 |100 99 101 | 99 |101 | 1C0} | 0 
‘Apl., Oct. *) 1899 | 3,131,887 100 | 85 | 85 | 834| 84} 843 \g5 7 
June* | 1920} 4,085,900 100 | 72x. 73 | 7t | 71) 71g | 5 ? 
Purordwg's .. 6,105,900 |100.| 72 | 73 | 71/71) 7lk ise 8 
1890 19,651,400 |100 | 67 | 67 | 653 66 66 6 2 

5 


1924 | 753,600 |100 |834 86 | 80 | $14) 80 | $6 


| 
| | | 
| | 
| | } j 

bh Leal | 

1923 527,999,915 100 | 98x 98%) 977982 | 984 t2 12 
1894 225,746 100 foo 102 |L0O Ol 100 | 2193 


\ 
( 














1905 | 4,647,799 (100 |100x 100§) 99$)1004) 1003 | 2 75 
1905 | 32,952,753 |100 


'965x/ 97 | 964, 963 97 | 2 12 





- 


1908 |Anty 36,000 sla 12 123! 12 | 12x! 12 | 
| 


Ad | 3,580.7 hoo | '26p 5/p | par 2/6p 4/0p | - 
100 36p 6p L0p26p! 20p)  .. 





‘1892-4 5,000,000 |100 {1005101 |100 1005 992 | 2 14 
Pur. odes int | 8,994,900 - hoe 104 102% 103% 103, | 2 18 
ranteed 3%)) at 14,553,000 100 | 13414 343 ieee peA2s 341} 18 
j } 


| § { 
2,769,231 100 (326 326 '316 '316x 316 | 3 12 
Pia | 


ranteed 3%)... 























230,000 1% Pur.ordgs| 1927 | 202,900 100 101 102 |101 |102 | 995 | $ 9 
i 315,000 24 apr ae: 1919 | 100,000 | 98 | 99 | 97 | 97x 953 | 3 3 
£ | aiter | 

250,000! 1%'Purordwgs| ... 55,500 100 |101 101 |100 bias 1024 | 40 

191, 700 1%) from 1891 | 1935 | 194,500 100 103s 104 ae 103 1044 | 317 

1,871,100 1%| May, Nov... ,| -1,777,320 1100, (90 94 | a | 933 | 6 12 
Br an 
INION. 7 | | | | 
e | | ‘ 
| (3,000,000) ... | {1903-8} 3,000,000 100 uo is 107 |1103, 110 | 8 4 
500,000;1%) 1903 | 500,000 p00 112° 113 |LL j113 | 111 | 3 15 
| | 
| 
| 300,000) ... i 1904} 300,000 100] |. |} | ane | alt 

‘ : 4,858,800 |100 107 108 |106 }107 | 1063 | $ “9 

12000000) 47%) = = = |1904-8) | =") 4) '000 [100 |107 108 |106 \107 | 1073 | 39 

1,500,000 4%) 1910 | 1,500,000 |100 /113 (115 iit 3 1144 | 3 2 

2,100,000. , 1913 | 1,700,000 j160 1145 116 |113 lui4y! 115 | 3 2 

443.136 Be 654, 109 |109 |1068107x) 1074 | 3 9 

aiaenaes ee 3,789,136 100 07x 108 106 jto7 | 1074 | $9 

3 . 103x104 {163 104 | 103%} 3 7 

* | } 5,000,000 om [1}909-34) ) 518,000 100 104 1043/1033 )104 | 104} | 3 7 

, ay is 110 |110 |108 /108x! 109 | 3 22 

1} 000,000 [1/910-35 3,343,200 100 | 108x 109 107 {108 | 108 | 3 22 

~~ {4.990.000 ... 9441 95 | 94 | 943) 94413 7 
} 4,000 1038 { 5.660, ll i 943,93} 94) 94213 5 

100,000'23%| | 1894} 93,200 '100 |102 \103 het’ hes | 108 419 

150,000, 2%) | 1907 | 150,000 100 |1274 130 125 1274) 129 | 3 28 

205,400.24 7) | 1917 | 205,490 |100 )1154)1154]1134)1134) 216. | 3 29 

700,000) . 1941 | 200,000 |100 |594x, 904) 89 | ms 903 |3 8 

$46,700] ...{  .. | 1910 | 346,700 100 ae 115 |U13 |3 | 113 le 29 

808,000) | ass | 1923 | 308,000 100 115 15 113 [114 | 1133 | 4 3 

320,000 { tat ot gg 320,000 too {02x 103 [101 [102 | 1023 | $ 23 

240,000) . 


| eee 200,000 100 97 97 955) 97x 959 | 8 i2 


| | 
«| 1904} 745,000 |100 1105 :106 |108 /105 | 1043 | 4 20 
1906 | 834,200 100 105 |106 \104 |105 | 1054 | 4 2 











43%, 1880 ...... |... | 878,600 1% June, Dec. 1919 | 745,900 |100 105 )106 |1023'103x) 103 46 
ee aieeiae ee 500, oa ‘ oh 500.000 |100 | ‘110 ‘110 1074! ‘108x) 108 oe 48 
ee sia - " 2 

CaP Eo cGdi io —s 22,000 |100 | 99 | 99 | 97 8x 97% | 4 
se 1862-7... '90-19}00] 137 300 100 Mite)... |... Mg MO | 4 2 
ead 22,300 1074, 107410541054! 1053 8 
%, 1873-80[97 raul 24 a 1%/March. — |1915-9| 1,407,500 100 [107 11078 1054 3 | 4 1 
4%, 1879 ...... ‘November | 1917 | 591,200 '100 '106x'107 105 {106 | 106 | 4 2 





2108 i102 ‘LA ril, 1 Oct. 
39.105 '100 5 Jn » 15 Jly. 
0105 |100 15 Jn., 5d. Agente 
3109 102 10Jan, s15Jly, 
i 99 | IS5Apl., 150ct 


0 99 | 96 i! May, 1 Nov. Baring Broa 


3 86 | | $84) ‘Jn. Ap. Jy.Oc. 
77 \lJne., 1 Dee. 
6 773) 56i|l Angi 10ct. Rothschilds 
4 fey 54 1 April, 1 Oct 


| 70}|L April, 1 Oct {oe Cohen 


7 
| 


9, 98} 95 (Quarterly. 


6 102 | 99 \5 Jan. ,»oJduly. 
0.1003) 964\Quarterly. Bank 
9 97 | 933\Quarterly. || Of England, 





6 104g 102} Quarterly. 
| 133 12 /4 Feb., 4 Aug. 





'12/p. par | 11 Mar.11Sep. 
'10/p  2/d '11Jne.,11 Dee. J 

9101 “995! Jan., July. 
6 1035 100}, 1 Mar. , 1 Sep. ‘Rothschilds, 


5 April, 5Oct.|Bnk of England 
* Portion Bank of Ireland 


an., July. (BankofIreland 





6 344 325 | 


9 3284 307 |J 

Ratets ial 

$102 | 98 /1 Feb., 1 Aug. Contin a8 
3) 99 | 94 : Feb., 1 Aug. 


0104 |100 |15Jan.,15Jly. | Crown 
aes '103 |l5Jan.,15Jly.| J Agents 


| 80 | Feb. 1 Au a9 Lub- 
e bock & Co. 





0 92 


| 

| 
9,114} 104 |1 April, 1 Oct. 
6113 107 |1 April, 1 Oct. 


} 

104 (104 [1 April, 1 Oct. 
$110 105 Coat 
3109 105 il May, 1 Nov. and 
S117 (108 {IL April, 1 Oct| f Ses 
3118 109 jl ApL, 1 Oct 
6110 /105 | Jan., 1 July 
6110 (104 |1 Jan,, 1 July 
6106 301 |L Jne., 1 Dec. 
6.106 101 |1 June, 1 Dec. 
SiiL1 | 106 |1 Jan., 1 July 
7 (105 (tl Jan., 1 July 

@) 96 | 92 \LJan., 1 July 
6 96 | 913\1 Jan., 1 July 

ts. 
6 1054101 |1 April, 1 Oct./Crown : 

O130"| 121 ea | July,|Bk.Brit.Clmbia 
3118 '109 jl Jan.,1 July. Con 
3 91g) $4), i Jan., Waly.|Glya 


esdale BY 
lus 110 ek July, /Clyd c 
9,153,110 | Jan, 1 1 Jaly'Lond.t ae 


0.106 101 |1 Jan. 1 July Lada 





: 97 | ot 1 Jan, 1 Ju’y f 
gu as er ea 
$105 90) Jans Jay io one 
$102 97 {I Jan., 1 July y 


31144 110 |L5ApL,150ct. 
sa (039, 15ApL, 150ct | }CrownAgnts. 


$1073'1034 L5ApL,150ct. 
6 ieriaae 1June,1Dec!/ 


below par 7 brane + Exchanged for debentures. + Yield at preseat on average rate of interest payable until redemption in 1923 


8 Brazilian—yield does not include redemption. 
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3. | Jan. 31, 1893.] THE INVESTOR’S MONTHLY MANUAL. 7 
matide a sali 
| BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
— The securities quoted below do not professedly include the entere debt of the State or Nation referred to. 
Sinxina Founp. PRICES OF THE Yield to/PRicesor, = 
18 sa -——| Amount of Monts. Last |Imvestor} 1892 DiviDENDs. 
& Original (g— Final a Busi a —— anveorsbinaned 
yable, STOCK. © &| When | Re- Loan (Pa| o/ #8, 3 | ¢ | 2US 
:| zs Applied. demp- Unredeem’d 2, % F | 3 eae Redemp. z Payable. /Where Payable 
— tion. | |Siml| 3] 4 Included] 3 7 
CAPE OF GO|OD HOPE. | | | Li) Zsa 
m 4%, 1881.....0+++ _ 2,000,000) 1% | May. 1922 489,400 100 )103x,104§.103 (104 | 1034 | $ 16 6105 100 |1 June, 1 Dec.\Crown Agents 
ta. | 497, 1882......++- 954 } 3,000,000 1° 1923 602,200 |100 j10%x|109 108 [109 1084 | 3 21 $109 |t04 |1 June, 1 Dec.|Barings, 
141882 Inse , . oce 2,394,300 |100 |1084 1094 1083 109 | 1094 | $ 11 311093 1038/1 June, 1 Dec. 
| 5%, 1883......+- 1,797,800 1%) 1893 | 797,800 |100 |101x|102 100 102 1014 | 4 9 0/105 | '100}/1 June, 1 Dec London and 
44 1883 Inscrb 3,791,895, 1%) 1923 | 3,791,895 100 \110 111 (110 111 | 110 | $9 0.1103 :1034\1 June, 1 Dec., ¢ Westminster 
o, 4% Cons. ’86...| .. | 9,997,566) ... | None | 1936 9,997,566 \100 |110 sel 110 ju (i | 8 11 91204) 1034|15Apl.150ct,| | Bank 
441Cons Inscbd 3,042,576| ... | 1929 | 1949 | 3,042,576 |100 \994x/1023/ 99 ‘102 (1023 | 3 8 $'1003) 954'1 Jan. »] July {Hendon end 
m 
YLON. 
i” as coe, 1044|-5] 200,000| 1 %|from 1881.]| ... 173,200 |100 |105 |106 104 105 105 | 4 & 31106 {102 |I5My.,15Nv., 
: 4°, 1880......04+] + ,866,000 apes a 721,700 |100 {105 |106 104 /105 1044 | $ 17 6 106 {101 15 Fb. 15Ag.| 
“ohen 44 Inscribed ...| ... 1,076,100) . «| 1,076,100 /100 [111 |112 109 1iix, 111 | $22 0.112 /106 [15 Fb, 15 Ag. Crown Agnta, 
ns, 3° Inscribed...| ... 450,000) ... 1940 450,000 |100 | 934 943, lew O42, 94 | 3 4 3} 94) 914)1 May, 1 Nov. 
1885 ....-- 89} 808,900] 4%|Pur.ordwgls.... | 780,300 100 | 91 | 91 | 88 sex! 8837/6 2 3 94| 88 \1Jan,1dul 
4% 1885 icssen ..| 984) 6,010,000) 4 %|Pur.or dwg's. .. 5,840,100 (100 | 91 | 91 | 872 88x, 884 | 5 2 3 94) 37 |lJan. videe nt Uity Bonk. 
Be cnicisons] 20s 1,160,200) 4 % Pur.or dwg)s. .. 1,133,500 |100 | 91 | 91 | 8S 88x 888 | 5 2 5) 94 | 874 1Jan.,1 July.|; Rothschilds, 
1889 ...... 1013 1,546,802 4:10 Stateop, . af. 95| 1,522,132 |100 | 91 | 91 | 88 85x, 885 | 5 2 5 94 | 874|1 Jan., 1 July.|Deutsche Bank. 
. Gunes. raw) ngs from— 
land, Series A,7% .--| 98 | 1,000,000) ... | Jan. 1889} 1895 | 428,600 |100 |104 |106} 103 106 | 106 | 517 e107 ho |16Feb..16Ag.) Hong Kong 
Do B,7% .»| 98 505,000} .... | ,, 1891) 1895 303,000 |100 /104 1064104 106 | 106% | 5 17 6107 '101 |16¥ eb. 164g, | & Shanghat hai 
Do 6%...| 98 750,000} .. | 4, 1891) 1895 450,000 |100 103 |104 102 104 103 | 6 5 0,106 \101 |24 Mar. 24 Sp. aon g 
Do 6% se 98 | 1,500,000) ... _ 1891| 1895 | 990,000 |100 er 100 |102 | 1024 | 5 12 61054 pees ‘1Dec.|Saringes 
COLOMBIA { o draw’g | . { VithCoup., t 
waist...) 2,000,000|...{ No duane}... | 1,913,500 [| ea) at [ae | 268) 199 { Ocenia |} , 
5% “A” bonds} ... | 525,000 ix{ Comm’nc’g} ) ... 525,000/100 al 64} 59} 64x, 624/716 8 72 | 52 |1 Jan.,1 July.| { River Plate ihe 
q he - {1,475,000 June, 1898) jf... rer 60 | eel 52 | 55x! 55 | 9 2 a 67 | 43 1 Jan., lJuly. ome Loan & +e 
2 . 7 gency, j ni ' 
land ee | y | purchases | only.| 63,056,720}100 | 83 | ~ 81g 7] 813 E 1 0, 83 | 77 [1 Jan.,1 July.| Amsterdam. oe 
~ Direct Iaaue eee om oss on ome 33,974,850/100 102 vos 161 103 1033 | 3 8 “— 100 |1 April, 1 Oct. Amst.&London i 
A | | I 
1 New Consol.| ... | 1,824,000 .. | a | | 1,824,000|100 | 36 | 27 | i 7) 1618) wih 18H) 14 tian ak ' 
YPTIAN, ’ eras | | May, 1868. ou if 
Col | HAGr Phra 67 s+» | 29,500,000} ... [Not before} 1905 | 26,587,860|100 - 4 24 93 | 923 | 3 16 0} 95§) 87§ 15 Apl, 150ct. heh a i. 
o Insc " -, 
see oop city, - - si 2,812,140|100 | 884) 90 | 87 | aa 883. | 4 0 6/91 senna Kngland. q 
ieee | 3. | 60,958,240 *.. By purchse| ... | 55,986,960)100 | 99 994 97% 984, 08_ | 4 2 0; 99§' 9836/1 May,1 Nov.\stern Brothers nie 
tire Si 993| 7,299,360] ... [Not before} 1905 | —_7,223,020)100 | 99 | 995) 983 7 988 | 4 2 ¢| 99 | 93 |15Apl,150ct. , '. 
tate Domn. | ie 
ub- ort.,1878 . | 73 8,500,000) ... _Pur.or dwg's. ... iadabia 103}'104 1023. 103), 303 | 417 050 I, Tune, 1 Dee. en She 
mr 3% Gtd. Laan. sii ae nm ae .. |See British Go vern one 5 ecur ities. oe o= he 
4%, 1881 ......100 | 150,000) 1 %| Optional | .. 131, — 103 104 102 103 | i 4 8 ©1083 hoo 15Mar,15Sep Crown Agents, tt 
RENCH. fics] ‘’ 
eh as! Poet .= | 578,073,488 100 | 96 | 963 033 96x 96/3 2 6100 | o nae age Treasury, 4 
4% do, 1883 { | $4} - ~~ }| 271,501,380 100 1044 1066 1044 106 1068 | 4 5 0.106 j1035 FMy AgNvi) "Paris, 1g 
i 81{Redeemable bss a 1953 154,625,500 100 98 | 98 | 942 96 ; 945) S 2 6100 | 95, 16JuApJy0.| J he 
‘ AN | ee 
d E . ~ OS +, s+ [200,000,000'mks'}  .. .- |M200000000) ... | 854 $61 85 | 86 | 86g | 3 12 ‘ 88 | | 84 |1 Apl. 1 Oct, |Deutchse Bank. bt 
: § E cm 
6%, 1881......... | 74 | 4,800,000 *% June, Dec. | 1921 | 4,242,200,100 | | 64 | 65. ‘614 63x 62% |t7 13 9, 83 | 56$1 Jan, 1 Jly |Hambro’ & Son ne 
> | 5%,1884......... | 684} 6,800,000} ... June, Dec.| 1921 | _3,732,740/100 | 62 | 63 | 59 61x! 60} |t¥ 4 v| 81g) 57 |L Jan, I Jly.|Hambro’ & Son ! & 
§ Petcnopoly La. 784! 5,400,000! .. + Purordwgs 1962 £,343,000|100 | 56 | 57 54 |: 5dx| 55} |t7 6 6 667, 5045/1 Jan, "i July Hambro’ & Son. Ae Bi 
Rentes 72 6,200,000 ri 6,200,000 100 46 | 477 459 | 47 | 46% | 8 12 633) 444)1 April, 1Qct.|Hambro’ & Son ne 
if 90 eS 774 3,595,000) . o 2:396, 200 100 57x) 57 | | 525) 524 54 |t9 10 6) 77 | 55 |L5Jun, 15Pec\Hambro’ & Son i ; 
ENADA ee 
: , Jasceibed 5,000, 1%| 1894 80, ae) (104 105 103 105 | | 104s $17 010 102 |15May15Nov|Crown Agents i i 
MALA { ‘ Th ‘ aa | 
‘Beran eri on 904,100 100 | 52 | 53 | 4k 48, 474 | 8 6 9 553) 374) Jan., July { poner & Co. it | ‘| 
se fie at 
ia BG oe | $6,400,000, 1 % $6,108,600) ... | 53 53 | | 493 51 | 51 | 0 354) Me.Jn. Sp.Dc.|Martin and Co, it 
| C 7 ; 
. eae sheeks 19 100000). { Commene ial 200,0001100 | 944 96 | 91 o1x 924 +6 11 avo Jan., 1 July|Mathesons, ‘| | 
G-KONG. ing | | | | ye, 
k.  Deben Nats 200,000 & 1907 | 200,000 100 hos 1044 103 104 1044 | 3 17 ojos . ee 1Sep.|Crown Agents. | i 
ik URAS. a . 7 et Hi 
d Ios 12,87) 80 | 1,000,000) 3 %|Dec., 1872. 1884 w00,700100 | 73 72) 7! 75) Tye] ik tte a jee cath cea ‘ 
k. eierae 80 | 2,500,000| 3% Dec., es.) 1885 | 2,242,500 100 | 74) 7g Tee 7h Ta | ih (Ade) 64 | J Jan., 187 ape 4 
. M. Roths- EY 
Gold Kentes sere None, | + | 69,200,000 100 964) 97 | 943 | oe 954 | 4 4 | 968 jn, 1 dy.|{ childs, | | 
Fs India 34%; : 0 1 3 3 pe 105 IJnA 1 JneOc| | Bank of Eng- 
K 1a34%,Stock| ... | 64,250,121 | 1931 | 64,250,121 100 11034 108} 107411084) 1084 Pp 
' | |p india 8 ¢'Stock! “"" | 34’755:0791 1948 | 34,755,079 100 | 98 | | 988 m4 984) m1? i ase 943 5JnAplJnOc — 
|} Deben. 154% 2,600,000 .. | 1896 | 2,600,000 100 | ner In Te dia i 
i |} Bafac’a Pap. AZ) "94304822. ... . \On3mnths’ notice. 284,394,822 100 si 64s 624 614 63h *4 U4 6 744) 62 Half -Yearly. If . ‘or by 
oi & x sedan | R12149117) ve | 1893 | R12,149,117 100 61 | GL | 60 | 60 | 60% |*5 14 : 784) 60 |15Mr., oon \ ton India 
t| ALIAN, — °/'¢¢ ted from ¢O\upons) *|Rupee devuumaa a 
| || 8%Rentes.1 ll co motaxondi vid pdoegnal elt? Zin (rigation lee! Oe godine “008 90h | 17 3 93: 86 1 Jan,,1 Juiy.|Kothschild’s, 
61) .. eem.| ... | |, O=8| 1100 101 | 102 | 4 7 6103 | 99 \1 June,1 Dec,|Hambro’ & Son, 
. § Sardinian’ 51 6 | 3,600,000, 1% Pure. und | <i ae 100 |10i 102 | 
: Italian Irriga. Dwgs. in | 1 |tg 12 Ol2 205 1 Jan., 1 July.|Hambro’ & Son. 
gen 8 %...... 90 | 2,700,000| ... |4 DecRed | +1915, 2,120,200 100 venfeed 10741104 xl hy , 
3 AMaremm ‘na at 120 ; 
, _Bail), 1262... 24 1,782,000) ... | December Hi «sedpecltob 92 | 92 | 89} 904, 893 | 417 3) 93 | | 86 $6 lLJen., duly amar 8 Se0. 


1} 
































? No ailowance for redemption. 






























The securities quoted below do not professedly include the entire debt of the State or 

























































































Conversion— 
4% Con R.R. 
Tonds Se.I. ras 


eer | 


27,685,000, ... | (4 yearly' 


27,537,677, 100 | 973 983| 953) 9sx| 98i | 4 1 
Do Series IL) . .- | 49,120,784) ... | | dwgs fm 48,864, 679. 100 | 974 98 | 96 | 98x: 74,4 1 
4% Do SeriesIII | | 12,656,000) ... | 1890-1. 12,588, 677,100 | 96 96 934 96x| 96 \4 3 
| 79x) 8h 754 764) 755 | 3 19 

Moscow - Jaros- | 


A» ee | 78 | 1,920,000 bh February. | 1945 
Provincial Orel! | 


Vitebsk 5%, ..| 74 4,500,000. nm October. | 1954 


1,867,900|100 102x 10332) 102 }103 | 1033 ls 17 


{ 
4,360,800 100 102 1os le 1103 | 102} | | 417 








3% Trns- aan a 55 | 8,904,200 ... April, Oct.) 1952 4 8,440,000) 100 
j 
| 
| 


seal imeavhiana 
ee A REN 
ace aRNRR E 











ST LUCIA. a | 

4} % debs... ...| ... 79,700, 1% 1893 79,700|100 |104 105 103 os 104 14 7 
SALVADOR. | | Pie ae 

6 % bonds...... 954 300,000) 2% Ann. dwgs| 1914 280,900)100 | 70 | 72 68 | 70 | 693 | 8 13 
SAN DOMINGO. | ee | 

Gx, 1869 ......... |70 757,700.12 % Dec., 1872. 1894 122,400,100... | . nil, 

SPANISH. | 

4%, 1882 Extrnl) ... |172,665, 943) . - | Irredeem.| .. | 77,587,613/100 od 633) 593) 619) 618 | 6 10 
5% Quicksilver | 


4 16 
SWEDISH. 


Mort, 1870... 80 | 2.318, 100 1h% June,Dec. | 1900 979, a 105 s a 04x, 1033 
4%, 1878......... 8s | spendtaliabnet [’88\to1934| 887,840 


100 id 104 |102 /103 | 102% | 3 18 


4%, 1880 {97 4-84) 6,600,000! Frm Apl. 82['95 to1930| —_ 5,983,000|100 |103 105})103 104 | 1043 | 3 18 
3% bonds......| ... | 1,470,000) ... 1,470,000|100 | 88 | 91 | 87 91 | 9043 7 
TRANSVAAL. 





5% Serio ...... .-» | 2,500,000) ... 


3-42] 2,500,000;/100 /102} 1024) 9831100 | 100 
i TRINIDAD. 00 1% ‘ 4 A 


en ene 
natn ily Ane eB 

Neen en ne annEnanEnEl 

nl 


5%, 1814-8..... oo, 114] 320,000 1% February | 1915-210] 179,460 {100 |1 05 109 non fron | 1st | 4 20 

Based 370,000, $% from 1883 |1939 | 311,300 |100 |103 |104 {102 j103 72 

toa | 100,000 a 1917-42] 100,000 | -~ 1045, 105 |104 (1044 1083 3 18 

ot il $£\| 82 | 3,000,000, 4% — Suly. [1927 | 1,587,400 100 |104 |105 {103 104 | 1033 | § 27 

S 4} %, 1871, sé 13 5,700,000 UE woiaplig | 5,378,700 |100 | 97 | 974) 964) 963) 964 | 4 8 

| «20800 6 | 6,316,920)... a w» | 6,303,920 [100 | 943| 943 934, 93y] 935 (4 6 
: \ 






: PR 


S THE INVESTOR'S MONTHLY MANUAL. [Jan. 31 
ee ee eee ee Re Coe ee nan 
BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 


; 

i 

steprteaetertE A DTA aa 

i Cire er | Yield to; Pricxsor = =~ --.-$---— 

; SINKING Fur. PRICES OF THE { 

s | te [ ct Amount of | MonTu. Last [inventor 1892. is Divipenns, 

; & | Original 3 Final: eerie mnceene| Meet, Si ~ ig 

8TOCK. (‘5 re When | Re Loan | Par. be | 3 é | 3 cant | petice. | i : ol 

; | Issue. em emp | Payable. | Wh 
| 5 | 5 Applied. | | taee | |Unredeem’d | & | ci i§i3 Done. included) a 3 | y ere Payable 

; ; cate antiatid Miiame iad eb eR seheappenne lenge tone ree tel eat lennon ered CLL. 

JAMAICA. | | £ | | | £ £ | | [te £ed aT eh 
: i 4 % Guaranteed) | 
= by Gt.Britain 104 | 367,600... |. ~—s|:1897 358,100,100 1038. 103¢) 1033 | 3 $ 9103} 103 \JanAprJyOc os 

4%, 1881-2 ...... 99 114,200 1 % from 87. | 1927 | 19,400 100 1103 104 1102 103 | 103} | 3 19 0104 100 15Fb.,15 Ag wn Agnts 

4% Inscribed ...| ... | 5 re 1,035,104 100 | 1064 107 1105 /106x! 105§ | $ 15 ¢)1073103 15 Fb. 15 Ag 

JAPANESE. | | ta | | eee 
1 } ! i { 
2688. 3.4... | 924 2,400,000 2 % April. 1898 | 763,200 100 '108} 108} 104 re | /5 17 o10e 1034 1 Jan., 1 July.}Orienta' Bank. 
MAURITIUS., | ay 
6 %,1865 ......... 108 | 400,000! 7 %'after 1882.) 1895 | 161,000 100 [1043 107 Nal 1044, 1053 | iz OL10} 102 15 Fb., 15 Ag. 
44 Z%, 1876 ......|100%) 100,000 1 7 after 1881.) 1920 | 55,000 100 oz ius /101 /102 | 105 | 4 8 5105 |101 15 My, 15 Nv Crown Apia 
4%Cons. Debs. | | 700,0001% ... 1922 | 72.200'100 |100 |1024, 100 102 | 102 | $ 18 9103 | 99 |15 My, 15 Nv. 
4% Inscribed |... | 480,749. ve | 1987 480,749,100 1C5 | }108 oe 105 | 104 | 3:27 «107 102 }t eb, 1 Aug 
MEXICAN. || 
6% Cons. ......| ... | 10,500,000) 4% after 1892... | 10,500,000 100 | 782 :) 80} 763 80x; 80 ated id 6, Sit 7 YenApely Dr An Ge 
a A peodeda | | | | | 
‘Rail. ofTehu \ 
sahenen vail | 774) 2,700,000 [4 ylyDgfm99' 1939 | —_1,300,000,100 | iy 674, 66 | 66x| 67 \7 11 61 74 | 68 \1 Jan. 1 July|Seligman’s. 
6 % Silver Cur’y! ... | $5 700,000 (Gv. optionafter 1900] | $5, 466,000, 100 | 46 48 | 44x) 504 Jat eediag| 574 43 30June31Dec|Hme&ColAsCa 
Do 6% Ext. 90, 924) 6,000,000 4 % from 1893. ] | £6,000,000)100 78 | | 94 768, 79% \x 794 | 7 1G 3) 865 773 Jan.,Apl.Jly.,| ct.) An.Gibbs 
San Luis Po-} \ 
tosi 6% ...... | 89) 250,000 4% after 1890. | 247,400/100 | 71 | 71 | 68 | sx! 74 | 8 15 s| 814 71 Wa ApllyOc An. Gibbs & Co 
NATAL. | | 
44 %, 1876 ...... | 954 1,800,000 1 1% |trom 1880.) 1919 | oe ed ae Hs 08 310 a : e 1: 10 1oMr 16 Bet t. 
9 ’ SUD, ~scuneeal' roan 469 one e $8 | = , 
541040 ad Saad | 1,666°7 700) ... aa 1994 | 211,900 100 102 103 101 ‘102 | 1023 | % 38 3 1033 100 15My. 15Nv. Crown 
4% Con. Inscb.| ... | 272,881... ve | 1927 | 272,881. 100 |108 |t09 |107 |108 | 1084 3 13 5\\084 103 15My,1&Oct| { Agents, 
4 % Inscribed...| ... | 3,026,444 ... | 1937 3,026,444, 100 109 (1094/1084 109 | 1094 | 3 73 (109 103 | April, Oct. 
135 X% Inscribed | 3,500,010 wo | State op- | 1939 2,619,028 100 | 954) 98 | 95 | 974) 97f 3 12 9 G5Z 9121 une, 1Dee. 
2 bia | tion after | | | | 

i NICARAG 1914 eal fe ; 

; | 6% ee a 285,000 ... om | 1919 235,000'100 | 924 923) 84 87| $7 | 6 18 0} 95} 70 }1 Jam. 1 July|City Bank. 
a Sone xe | | 

: : 4%, 1880 ...... | 973 1,156,000 ... Pur.ordrgs) 1934 | —1,055,120/100 (102 ‘1033 101 103 | 103) | 3 18 0104 | 100} 15Apl. 150ct!) 6 7 Hambro 
ie BE he MOD wnsses] ose a 1,700,000... Pur. ordrgs. 1967 | 1,697,120, 100 99 ‘1014, 98 101 1014 3 qv gia | 94 | May, 1 Nov | & Son. 

: | ooo es «lo anaes ¥ Par. or drgs| 1965 3,525,760 100 | | 89 } | 98) 85 | | 91 | 91 8 6 #91 ‘84 pre , 1 Aug. 

i ORANGE F epayable Std. Bank of 
| 6 % Bonds, 1884) 100 ; * 200,000 in Saint L 1905 | 65,000|100 00° 104) 1045 1013 1024x105 5 14 6,106 101 ‘1 Jan, 1July. { South Aftion 
ie d rawings | Roberts, 
i PARAGUAY. |(3% ein 1896, t here after 4%) nd | ete Lubboek,tad 
a Bonds of 86 wm 850,000 + % from 1896.) ... | 831,100| 100 | 20 2] | 15 | 164) 17 335 aa aees July. u Ca 
, PORTUGUESE. | Sa | es nd | 4 | 4 Financial 

3%,1853 to ‘84 | ee | 70,385,452... Irredeem | .. | 46,423,910)100 | 223 23 a) 21g) 2lts| = 34 ahr 1 July. { Agency. 
/ PRUSS | 

| 4% Consols, 1860! ... | $4,500,000 ... After Jan’85| 16,250,000|100 |106 106 {104 oss 1044 | | $ 16 31074 1039 1 Jan., 1 July.|{n Berlin. 

Pods diatela (M| 315,110,100 be :: w» |M250000000|100 | 854, 86 | 85 | 96 86 311 O $8 | 83 1 Apl. 1 Oct.| ” 

USSIA 
: 5%, 1822.........| | 82 | 6,400,000 1 not applied| ... 100 107 118 /117 jg | 116 | 4 6 Si19 109 1 Mar. 1 Sep Rata 

fini ol or) | 664) 12,000,000 14 °% ic or we 804) me 804| 794 | 316 6) 82 76 1 May,1 Nov., Thomson, Bonar 
. icolas | 
NU ctor | 61 | 12,000,000 } % September.|1961 | | bs (1 My Ne | Barings 
Do,do 1869...) 63 ir 110,000, + % September. ios } | 21,654,310100 | 96 97} 943) 9; | 97 | 4 3 3 98. °° U1 My, Ny. 
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Nation referred to, 
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9) 985 Oth Fand ped Oot er 

3\ 978 oo he J nSpDec ” 
978 90 rJnSp 

| so. 72 |! 5Jne, 15Dec. ene 


6105 100 | ‘1 June, 1 Dec.'Barings. 
6104 | 99 p7Aph ‘17 Oct.| Thomson, Bonar 


Fe 


3/106 ts | 1 May 1 Nov.|crown Agents. 
9 75 | | 60 Feb. 15Aug,\L. &S.-W Bank 
last pd,Jly’72 Cap.& Caties Bk 
688 a cdghttncagttiygh Finanel. Agney 
5106 102} |1 Jan, 1 Jaly.|Rothechilds 


0106 100 |15Jne, 15 Dec. ost br’ &Son 





$'106 |101 \1 April, 1 Oct 
0, 89 | $4 (1 Feb. ,1 Aug. 


| Td 
} 


0.106 |101 \15Mar.15Sep ; 
0)104 = 15 Mar.15Sep Agents 
3105 103 |L5 Mar. 15Sep 


Palmer 
$1106 |101 |10Apl10Gct.| | Dent, 
3: 99 | 92 AP Oct} and Co. 

0| 953 804)! 10A pl. 100ct. 
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Jan. 31, 1893. ] 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities oer below do not profersedly include the entire debt of the State or Nation referred to.) 
~ PRICES OF THE 
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| Yield to Pricresor 




















§ 
‘2 Amount of MonrTu. ‘Investor 1892. | DIVIDENDS. 
a tal r 3 | Final fant 0 | last ‘at Latest — | } 
STOCK. | ¢ as When ham Loan Par) 2) £ | 8 | ness | Price 2 
z Pe Applied. %°™P"| Unredem’ (sii ke) Ss} Redemp. ©, & | Payable. WherePayable 
A | Dee S| Arete |r |Uarndem' [Slee 8 [3 [Dom incinded |S] | . 
|TURKISH.—(\Con.| £ | £ erry | ontop ee. Perey ce 
| Dot’ Priority 90) | 7,827,246 | ... 7,708,240 | . oo tan | 85 | 84 | 85 86} 415 6 87¥, 804 10Apl.1COct. a 
| Series A 1%...) ... 7,183,872 ... on Lo eles 3,091 ,262 5S | 554" 543, 55% 5d 1 16 65 558 43} 13Mar.13Se { 
I p. |Imperial 
» Bis Sell os su ci on ca iss ,825 | m 7 304| 314 29%) 314) 31h | 3 4 O 32}, 24}/13Mar.13Sep. Ottoman 
Do C4... ro | aS + wm | ove | 30,222,251 | ... | 218! 219) 203) 213) 21k | 4 12 o 23} 18} 13Mar.13Sep.|| Bank. 
De gay tak soe on: | we | SR ORROSS | ve | 214! al 208 21g 21d) 414 5 22h 18}/13Mar.13Sep. 
| | | 3 
gal aoe malts %| May. 71900 | 3,815,200 |100 107 1108 107 108 | 1063 | $ 16 0110 105 1 Feb.,1 Aug.|Bk. of England. 
> { { i 
toms Loan.! ... ne 1X Byp’ iliciel 5,514,380 100 94 95 91 | 995! 915 5 8 9% "844 13Jan. 13July 
rom Bot] 
eee, za EOF 48.188 200 woe | Not before 1907 ee ,914,730 wasn a7 WIS 116 | 1153) 2 24 9122. ue posterity New York. 
? } | 
ie 59 J eve | yn im oe $11,560,500 |... 24 95 | | 90 $23 | $6 | 498 95 | $0 |1 Jan 1 July |B.Newgass&Co. 
i } } 
Sterling 66/77 | 826,600, . - 1894} 578,300 |100 '102 |103 hou 102} 102 | 4 9 9105 |100 | May, 1 Nov. 
Dos4Ster,70-5) 87. 98] 619,890. | -- 1900 | 467,000 /100 107 107 103 105x 103 | 4 5 3110 105 [I Jam, July | | Baring pe. 
‘ > oe trons a 1895 | _ 395,500 |100 1023, 1024 1014 1014 x104 '4 9 0105 '100 |1 Jan., 1 July MeCalmontBre 
as he | $441,648) aaa ig. Ay ae | $441, 648 1100 30 | 32} 2830) 293) mi, | 32 | 28 | as | 
. aa oe $718,646 - -— | oo 718,646 102} 40 42 38 40 39! mil 44 | 38 De KA 
Coup.Bearer| | | | oe i Pied | 
ipleysCts| ... $14,152,303 ... om | $14,152,303 |102} 44 45/43/44) 435) 1. 45 | 3091 Jan.1 July, we 
Be do 10/40) . ‘si _ $6,099,500) . i ani $6,099,500 | oe 39 | 40 | 38 39 | 37. ees 40 34 | a F ous 
Unified, ’83, ... | 11,127,000, 4%! Quarterly. | 994,000 ia pe a fe | 371 34: 
’ a 371, 343 LJnApJlyOct : 
sete. 25 4,255,300 1 7, Amn, dwgs.| | 25,300 ns be | 41) 37 ll Ma | Sep } Baring Bros. 
Glyn’s en | | | | | | | 
ees: 20,500,000. = Fie “| an. 0 | 37 | 374) 353, 37 | 374 '9 9 3 408) 27 FbMyAgNv. Sees 
gy! } ~ | } | { I | rts Lu 
New Cons, Bove 2,750,000! . pe Byp’ mend om 2,663,500 | 100 35 36 | 32033) 34 9 1 9 47 | 25 |15Fb.,15Aug. bock & Co. 
ee) tps | rp pot § ce he oI 
BRITISH, ‘COLONIAL, AND . FOREIGN RAILWAYS. | 
Maaeoa THE | ~~ |Last yrs. PRICESOF) — Let aaa 
| CaPITAL. Month. divs. yld. 1892. | DIvIDENDs. 
(a Sack, Inv estor ———— eae _—_— 
NAME. Share (8) ee | 8 | pegs AtLatest 2 | ¥ Fe Last Four. 
Subscribed! or ‘ Paid) o/h i/ Fi Ss a Price. | & | Rate per Cent. per Annum 
£ Stock. ‘Sig a 7 ne. | PerCent.| ce * Interim. 
ce eeeeeeencecessenesnecneesumeimessienemeenses | cenmmuntinemmemenmeeees =—_ SS SO SS 
es a Mortgage, » 1908) $1,750,000) $1,000 200 ‘1125 114 Alt 11124] 116 = 417 3118 11103, 6 July91! 6 Jan. 92; 6 July92, 6 Jan.93 
— % debentures, 1906) 134,000, 100 100 103 |104 102 103 | 104 5 16 6108 101 | 6 Feb.91| 6 Aug9l) 6 6 Feb.92\ 6 Augd2 
ern, L. | Gen. Mort. 5% bonds... 476,000; 100 100 | 93x! 94 | 92 | 93 925 5 7 9 98 | (93 «5 July91| 5 Dee91! 5 Jne.92) 5 Dec.92 
Do On A6 % preference ...... 676,070) 10 10 84x) 9} 8} | 84) 8 | i7 1 38 95, 8 6 June9l! 6 Dec91 8 Jne. 92! 6 Dec.92 
aryl B SHARES ............|_ 1,566,000} 10 10° 33 23] 2h; 241 2ié73 ¢: 34) S| of 6| | loft. nil. (3/ps De.9l 
aMid.6% 1st Mt.40yr. ed. ‘bds.| $2,800,000 $1,000 206 | 92 | 93 at 92 | 928 672 4 95 | 86 | 6 Apl.91) 6 Oct.91| 6 Apl.92 6 Oct. 02 
Do B N. Or., & Texas 5 % deb.A 748,850; 100 100 | 914, 92 a 1913} OL | 6210 3 95 | | 903 5 May91| 5 Nov9l) 5 May92 5 Novg2 
itiercessamtignbian iter te tick: 1,048,390, 100 100 | 40 | 41 39/40) 39 | 815 0 47/38). ; 50/ Feb.92 20/May 92 
- rar Reokspi-deosinacsntnabs $10,700) 100 /100 | 33 | 3 | ee ie eee | | 
Mee IND idcincansnnages 1,500,000; 10 | 10 1 i 3 g, nil, | 1Z #| nil | nil. nil. nil. 
Tas aa 250,000, 10/10) 3) 3) ot kt | mil. } oi, | ail | » Bae aces 
Do 5% deb bens. red, by 1913 187,900} 100 100 | 904) 93 | 83 903! 90 | 6 14 9 94 | 82 | | 6 Feb.91' 6 Aug 9) e ug 
5 ebenture stock ...,........ 127,300 Stock 100 | 654 66 | 65 | 66 | 703 | 7 27 6) 764; 60 | 5 July91 5 Jan.92 5 July92 5 Jan.93 
Albany & Suge 7% Powers 300,000 20 | | 20 a 12 | | 11g} 12) 11$ 10 0 © Mg 10 | 8 Api.91 4 Oct.91) 8 Apl.o2 4 Oct. 92 
ehanna nsl. Ist 
Merten by Del. & Hud. Canal) $1,000,000) $1,000 205 1244 127 122 |1244, 124 415 0130 1214 7 Apl.91 7 Sep.91) 7 Apl. 92 7 Sep. 92 
ster Gain ty 6%1Mt. Ds...) 890,000} 100 | 52h} 52h) 50 | 50x) ... (12 0 0 60 | 50 6 July91/ 6 Jan.92 6 July92 6 Jan.93 
andia Ry. & Harb.L., Db.| 400,000, 100 100 | 574| 60 | 554| 594! 60 |S 8 oO 81 | 574 5 July91 5 Jan.92) 5 July92 & Jan.93 
Ratirericasstdi dct edatnacil, 350,000; 100 100 264 373! 35 | 374) 35 |... 75 | 364) 6 Jan 91 6 July91) 6 Jan.92' 6 July92 
se Debentures ............ 250,006) Stock 100 61 | 56 | 584; 554 | 8 11 a} 90 55 | 5 July9] 5 Jan. 92) 5 July92, 5 Jan.93 
re rene Shares .........0000 200,000 ” | = 3 4) 2] 3] 6 \16 13 3 9) / 315 ne 5 Sep.91) 5 Mar92) 5 Sep.92 
i sliadnetie tale negli 526,000 2 sx | ete. fe 
Us Vales 7% Ist Mort., 1910} $1,000,000 $1,000 200 11255 198 |123 1253! 1234 | 6 12 01254/118 7 Apl.91) 7 Sep.91| 7 Apl.92! 7 Sep.92 
Haste oa, , or 7%Cur. Mort., 1910} 1,791,800) $1,000 200 1311132 130 131 | 1313 | 4 22 0134 125 | 7 Ap ei 91. 7 Sep.91) 7 Apl.92| 7 Sep.92 
Ds4y a ta (Chili) & Bolivia, L| 1,410,000) Stock )100 |114x/115 jt11 |112 | 1113) 6 7 61195110 | 6 AplL92 6 July92) 6 Oct. 92 6 Jan.93 
| Araaco (1 debenture ee FR 850,000) _ ,, 94x! 95 | 934) 934) 934 4 4 6) 98 | ' 90/4 July91 4 Jan.92) 4 July92) 4 Jan. 93 
Dos yc 5% Ist Mort. Deb. ...... 393,300), 99 |101 | 93 | 95x, 949 | 5 5 2102! 94 5 July9 5 Jan. 92 5 July92! 5 Jan.98 
EH Do 164) oer Mtg cosssseeeeeeessseeee 120,000; 1 [100 | 95 | 96 | 94 | 95 | 954 | : 96 | 92 92 
SW Do Ongsca™ TO cs a 325,000; 10 94x| 10 | 9 | 94] 104 | 15] 9 25jpript0210/;pM ay 920) ps Jan. 98 
EY. eos cccncsevesseescesences 7,800} 10 6| 63] 54) 6) 5% | 1 i 
| . Vestern,L.,5%deb. stk. 2,370,000} 100 |100 | 52 52| 44} 46| 47" | 583 39 | 5 July90 5 Feb. 91.35 July91 + +5 Mar. 92 
| Bors orth-East, L.,6% Pref.| 1,500,000| Stock |100/10/11| 9/10] 9% 21| 9 | 6 Jan,90| 6 July9044/psJn91) nil since. 
Hebentare stock o........... ,800, 21 | 21 | 164/17 | 17%! ... | 27 | 16 |Fundedin'3% Bds.from Nov. 91 to Nov. 98 
I TI es srecsesscscsescccnsnn 450, 20/20} 4{ 4} 3/ 3 3 |513 9 5 2/ ... | 2 Oct. 90nil_btw’n /4/psJan92 
man Beng Limited............... 862,820 10 9ix| 10} 93} 93} 10; ... | 1/7 p.s. July 1892 3/6 ps. Jan, 1893 
Atchia'n Top, & Saute FE i600 ito 637,180} 10 1g} 2) 1g} 1g] 4d a July 1892 aid pa. Jan. 1893 
- a 100 yr. gen. 
) 4 % gold bonda........./$129493000) $1 4x} 853} 14 3| 88 | 83g AJly 1, a 4 July92) 4 Jan.93 
Do 100 yr. inc. mt. 5% gd ble} |) /g1;000200 | 5541 80°] 854] 58 sh} %t.  | 694] 64s 2j Aug90 $2 Aug.91 $23Sep.v2 
Pe Union Trat. of New York 176,000,000" or kere poe 
Do Canin, DEPOBIE sneneenen teas 554| 593| 555] 58.| 573 . | 609 543 cipecite lanipinane 
Ani aed Nae eee ey . $101492787 344| 384| 344| 363] 364 | 428) 334) | | 
uar. Ist 
tt (leased tu Canadian Pacific! 1,330,000! 100 [100 117 |117 (1147,115x| 1153 | 4 ons 5 July9!' 5 Jan.92\ 5 July92 5 Jan.93 
Not including redemption. = =2=2=2—~—~—~S—~C“C‘“<~C;7;7«3«RESSC*<C~*# t Paid in Funding Bonds. 
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PRICES OF THE Last yrs. PRicksor ee 
CaPIrtat. Monts. Last |divs. yld.| 1892 Divipenps. 
he ener Ser Busi- cee 
NAME. are wo | e ‘% | ness jat ant gf Last Four 
Subscribed) or |Par| | =! & | 3 |Done.| Price. Rate : 
per Cent. per Annum, 
£ Stock. rs 2\3|3 teal 2 |§ * Interim, 
EE —. ——- — — — — Sees Bee 
Atlan. lstLeased Lines { 4% Mort Deb. 805,200) 100 |100 | 96 | 96 | 94 | 95 958 | 463 8 96 | 89} 4 Jan.91 4 Aug9l| 4 Feb.92 m4 Aug) 
Rental Trust a, © Stock ‘ oe — 100 | 93 = = oot | 4 18 4/8 94 4\s 85 | 5 Jan.91| 4 Aug91) 44Mar 48 
Bahia Blanca & v 4 cum, pre 300, 1 100 | 30 ond 21 | 6 Jan.90! 6 J) 
Bahia and San toast Hie ‘Lim., guar. | | y: 80 6Jan. inl 
1k for 90 years on 1,800,0001...| 1,800,000, 20 | 20 | 124) 149) 12s) 14 | 348 | 7 17 aL atl = 6}Apl.91) 64Oct. 91 5 Apl.92\ 6 
Do Timbo Branch Guaran.6% ...| 279,000; 20 | 20/ § | 84 74) 8 74)}716 3$' 4) 2yApl.91) 3 Oct.91 3 Apl. vio sine 3 Oet2 
Baltimore& Ohio6Y St’rling bnds 1895 713,800 200 200 |104 |105 |103 105 | 105 (4 8 0/107 102 ' 6 Mar$}| 6 Sep.9:| 6 Mar Sep.92 
Do, do, 6 % Sterling bonds, 1902...| 1,921,800; 200 |200 114 |!153/113 [115 | 1144 | 4 5 9) 116 (LL 16 Mar9}) 6 Sep. 91, 6 Marsa 8 6 Sep.92 
Do, do 6 % Sterling bonds, 1910 ...| 1,990,600} 200 |200 |121 |122 |120 [121 | 1212 | 4 8 0/124 \118 | 6 May91| 6 Nov91\ 6 May92 6 Nec 
The, thn © Ni BRO oe sssscre cos seceanees 1,432,800) 200 200 |108x|1093 107 |109 | 1093 | 4 z9 9/111 |:04 | 5 Dec? 
Do, 40.44 Yop 1988 eoesnnncnnnnnnee 2,400,000, 200 200 {11 1134111 |113 | 1134 | 3 28 e112 106 | 4bApl.9i) 4}Oct.91| 44Ap192 440ct.92 
Do, do 5 % gold bonds, 1925 .,..... $10,000,000! $1 ,000 2054 116 117° 113¢/114x/ 1134 | 4 4% O16 1109 5 Augol| 5 Feb.92 5 Aug92 5 Feb93 
Do, do 5% Cons. Mrt. gold bds, 1988/$10,100 000) $1 000 2053/19 {120 |1163! W7x/ 117} 4 5 E121 111) 5 Aug91) 5 Feb.92, 5 Aug92\ 5 Feb93 
Do, com, Cap. Stock ..........ssce0e0 $13,525 000) Stock '$100) 97 1004 964) 993! 99§ | 5 1 G1OLL 95 | | | 5 May92\ 5 Novg2 
Balt. &Ohio, S.-W. Istmort. 44 guar. bds|$10,667 ,00C) $1, 000100 | 110x111 {109 (110 | 1104 | 4 2 3113 1105 | 44 Ine: 91) 44Dec. 91) 4}Jne.92! 4)De0.92 
Do Ist income bonds...............+ $5,500,000! $1,000 100 74 | | 73 | 79} 79% | 6 8 3 79 | 70 | 4 Ant 91) 5 Apl.92) 5 Nov? 
ee eee ea | $6,400,000 $1,000 100 | 39 miss| sal” “os ] ae a wa bet 
Do 3rd OO: Gy casntenstasivenenn $7,700,000, $1,000 100 9 | +1 83 11 10} salt ll | 7 me a 
Do preferred stock — ..........0...0008 $2,500,000) aiataahd 100; 7) 74 6| 7 6 74) 3) oF ee 
Baltimore&P. otom: 1c(Tunl.)6% IstMt. | } 
gtd. by “Penn.”& “N. Centi.,”191] $1,500,000, $1,000 2053) 1223/125 |120 11225! 1224 | 4 6 61283119) 6 July91| 6 Jan.92| 6 July92| 6 Jang 
Do Main Line 6 Z, Ist Mort. 1911) $3,000,000 $1,000 2053) 1233) 126 |121 1233) 1247 | 4 6 6) 130 12t | 6 Apl.91) 6 Oct. 91! 6 sp 6 Oct. 92 
Banb ury & Chelt. 5% Deb. Stock 1879 60,000, Stock 1100 1255, "128 |123 |1253 wed 4 1 C132 1123! 5 May91 5 Nov9l| 5 May92) 5 Nov 
Do 773 re WANE O. .Svenascctackwaxehvker 200,000: » |100 ts | ee Sad are £1 May91 £1 Nov 9] £1 May92\£1 Now92 
Barranquilla, Ltd., Ist deb, stock | 100, 000! 1» 100 | 84x | $3 84 i7 3 & . | 6 July92) 6 Jan.93 
Barry 4% deb. stock |... 380,000) ,, 100 1123! 128 (123 124 | 124 3 4 9/126 | (118 | \4 July91) 4 Jan. 92) 4 4 July92 4 Jan.93 
DO PROTOTOMOS: 650006... caccondesanes 598, 760) yy | 100 }) 4903/1444 1424 1443) ; 145 810 9145 126 | 5 Feb.91) 5 Sep.91) 5 Feb.92| 5 Aug@2 
Set 210,000) y»» {100 1404) 1424 1404, 11425; ... 312 V 143 | (1344) 5 Mar91) 5 Sept91, 5 Mar92| 5 Aug? 
RN ete eae oe 150,000 ,, 100 |139; 14041594 1404| ... | 3 12 9/140 1324) 5 Mai 91| 5 Sept91| 5 Mar92| 5 A 
Do ordinary pine Sivesmewe Te sike iei 741, 240) C \190 \1944 190 1945 195 4 i7 9216 _r 10 Feb. 91 ll Sep. 91) 9 Feb.92)10 Aug92 
Beira Alta (I ’ortuguese) 3 a obligns. 2,422,340 20 20 } 3 | 4 % 2 { 3 f ae eee 5 Jan. 92, If 50c Jul! y92 2f 50 c Jan.93 
Belfast & County, Down 4 “ deb. stk. 162,166) Stock | 100 hoe 44 1243! 1243 18. 6 deal 1174 4 Jne. 91, 4 Dec. _? 4 Jne.29) 4 Dec92 
Do preference 5 % stock .ecccccsese. 248 141) » (100 114 5 1473 145 1474) 1474 | 3 8 6146 (140 | 5 Margi! 5 5 Sep.91) 5 Mar92) 5 Sep,92 
cinimne 200,000) (100 [yq> (1183127 {1383} 1184 3 9 ONT {110 | i Marl] 4 Sep.9/ 4 Mard2) 4 Sep 
DeOnspmany ..... 0 271,100, 4, |00 4p [41 140 141 | 141 | 4 22 9144 1133 | 6 Mar) GiSep.91| 6}Mar92) 6)Sep.92 
Belfast & Nthn. Counties 4 ¥% deb. stk. 665,773 ” 100 | /124 1245 123 | 1242) 1248) 3 5 6124 i118 4 July91| 4 Jan. 92) 4 July92) 4 Jan.93 
Do 4 % preference perpe le ae 993,025 » {200 | ‘118 1184118} 1184) 1184 | 3 9 G\1185| Mii«e Feb 91, 4 Aug91\ 4 Feb.92| 4 Aug® 
Do Oxvinary Stock .......... 754,833), 1100 | ops L24s 121¢ 1244) 124g | 4 10 3)125 /1154! 6 Feb. 91) 5 Aug91) 6 Feb.92) 5 Aug? 
Bengal and North- Western(Limited) 2,200,000) » |100 1113, 1164 110 (116 | 1164 (4 4 OLISE, 109 | 34 May 91) 6 Nov91 ge 6 Novo 
Bengal Central (L) g.34% + 4th profits 1,000,000) 10| 5 53x og «58 52 5t8: 3 18 3 6 | 53) 4,3 eae 91/4;,Dec.91) 4 Jne.92| 44Dec.92 
Bengal Dooars, Ju.,.0.........c00 ocesssees 150,000; 10 | 8| 53x) 8 | 74) 73] 8 (3 6 9)... | we | 4 Jan.99| 4 July 1) ie 
Bengal Nagpur (L)std, 4 + ath pita 3,000,000 Stock 100 11551153 112, 114s) 115 $10 $119 1113) 4 Jne.91| 4 Dec.9}| 4 Ine.92) 4 ag 
Bi baoltiver and (6 % eae 28,050) 6; Gi ez 7) 63 7 | 715 29 7) 6h 5) 6 Mar91) 6 Sep.91| 6 Mar 92 dpe 
CantabrianRIL | OnpINARY 300,000, 6) 6) G6, | 63 68 63) 68 | 419 G G3 Gt 5 Mar Ot 5 Sep.91| 5 Mar92| 5 Sep 
Birkenhead, guar by {4 % pref... 474,178 Stock |100 ‘144 i44 142 ees 143 |3 38 $144 \137 44July91) 4} Jan.92) 4h July92 — 
L.& N..W.&G,W, 47%, stock 1,941,506) » {100 }133 |134 |1314 132x 131? | 3 6 61334'128 4 July9| 4 Jan.92) 4 Julyo2) 4 Jande 
Bombay, Bar. &C. India,vtd., 5% |_| 7,550,300, ,,|100 |1854,1894 1841884] 1894 | 3 16 Ae 181 5,5, July91) 8jJan.92| 6 July92) Sivan 
Brazil Great Southern, L. 6%strl. dbs. 235,500; 100 100 944, 97 | 92 | 945| 94 | 6 9 46) 95} 81} | 6 Feb 91) 6 “Aug91 6 Feb.92| 6 Aug 
Do 6 % per. deb, stock .............. 200,000) m= 100 814 81}, 7 774) 81 | 7 15 0| 83 72 | 6 Jan.91| 6 Julyg)| 6 Jan.92\ 6 imam 
Do PREFERENCE SHARES ............ 225,000 20 | 20 | 5 “oe 400 7, 4, 4 ‘Aug88| nil betwn dip. Sage 
Brazilian Imperial Central Bahi: a—bY | ' | | | Aug9? 
debs. —red, by draws. by 1908-12 247,900; 100 100 | gg | 89 , 87 | 88 | 88} | 6 19 a 89 | 73 | 6 Feb.91| 6 Aug91 6 Feb.92| 6 ma 
Do 6 % debenture stock ............ 437,420! Stock 100 | g44) 56 | 804) 804x; 8447 9 a 73 | 6 Jan 91| 6 Julygi| 6 Jan.92) 6 AMS 
DOM sucks, Blitcnc. ne 80,612) ,, 100 | 41°) 42 | 40 | 414] 405 | 7 5 9) 57 | 30 | 6 May0l| 6 Oct.o1| 3 May vo 4 Sepa? 
Brecon & Merthyr (4% A deb. stk}. 330,086) ,, {100 j109 |101 | 99 \100 | 100 14 i sit08 98 | 4 Feb.91| 4 Sep.91| 4 Feb. 3 1 
Tydfil Junction 14% B deb. stk. 500,178} 5, {100 | 683) 7 | 67 683) 684 4 38 9) 86 | 674) 4 Feb.91, 4 Sep.91 3 am 22 are 
Bes oad Mg IE Sins vxstrstsncdeeics ri1'oe8 ” ~ 70 | | rg ons - = = 5 5 Mar0) aan ie ; Marl nil since. 
NE th ilatdsnnisexiwiieidbewcasteaece 5 ” 5 ae nie, 5 e ep 
Buenos Ayres & Ensenada 5% Deb... 200,000; ,, (100 104x108 {102 104 | 104 | 4 16 9108} 98 Salva 5 Jan.92| 5 ee oe See 
Do 5 % B Mort. Deb. Stock ...... 200,000! ,, ‘100 }1 Qx/104 100 102 | lolg | 4 78 6/106 | 98 | 5 July91) 5 Jan.92) 5 July ofarts. 
Do 7 % preference ..................... 599,386! »» (100 Hosa 1073) 104 1105 104 eve 115 | 96 | 7 May91]) nil betwn £3psDed2a/or ee. 
Do ordinary stock ...............00.... 873,625 100 57 | 59 | 51 | 544) 534 te 46 | 53) 8 for 88) 7 for 89 2 — 7 17 ApLe2 
Buenos Ayres & Pacitic 7% deb. stk,| 1,312,340 Stock 100 66} 664) 60 | 62 | Gy ose 86 | 535, {7 Ap pre es A 90 ail 1 since. 
Do ie 7% Cum. Pref.| 1,000,000/ ,, {100 | 21 22 | 19|20{ 19 | mil. | 424) 21 | 7 Nov8g| 7 May y90| 7 Novos Jak uly92 
Do Mercedes Extension, 5 deb. stk| _ 602,000} ,, [100 | 473| 474) 40 | 42 | 40 one 60 | 415 . {5 July9t\+ July92) 4 Jan. 93 
Buenos Ayres & Rosario—44%deb.st&.| 3,110,533), {100 | 93x) 934) 912, 92 | 923 | 4 7 6) 95g 804, 4 July91 4 Jan.92) 4 > As P0915 7 Sept92 
Do 7 % preference shares...... ....... 332,090) 10 | 10 | 14 ; 144) 134 14} 14g 15 0 0} 144, 12 | 7 Api 9l| 7 Oct. 91 i ‘abl 921 7 7 Septa2 
Do Sunchales Extension shares .. 412,590; 10 | 10 ( 193! 123) 123) 124! 123|5 14 91 13 | 10) 7 ApLoI, 7 Oct.91) 7 Fi 1892 
Do Tucuman shares .................. 2,000,000; 10 10 73 Hi 64 7%) 74 | 7 16 9 8a) 5x tS) Interest at 6% aaa Dec. 1894 
OO BOOM 2 os. oo diiccsscesece coos 1,000,000, 10 | 10{ $3 9 8} 84) 8g | 5 17 A 94, 64, Interest | at 5% Mar 9: 7 Sept92 
Do Sunchalesshares 1894............ 500,000] 10 | 10) 13 | 13 | 123 123, 123 | 5 6 O 134 = oA 1.92! 0 0 Oct.92 
Do Orpinaky Sock ................., 1,254,940) Stock |100 | 7s | 78 | 704) 78 | 77g | nil. os hy, 7 Ap 51.91) 0 Oct.91 12/ nil since. 
B.Ayres & Val. Trans. Rly. L.,7%Pf| 500,000) _20_ | 20 74) gi!) 63) 7 | 6%) mil, | 8 yy 7 Oct. 89/7/8psA.96 ni bet. 5 Jaly®2 
Do 7 % debenture stock ..... ...... 346,000| Stock |100 | 614| 64 | 59 | 614) 63 nee 63 43 7 July90| 7 Jan.91 4 July92| 4 Jan. 98 
Bacnos Ayres ete ,L.4%deb.stk.| 2,500,000] ,, {100 ore Se Metal eg Mi 3 “ 0 | | 4 July91) . rae ntil June,| 1894. ee 
O00! BOOB sions cvccdiciasste, 2,500,000, 10| 10/1 i\t4 7 © do | _ 3 
Do do 5% preferenceshares| 3,000,000| 10 8}, f 16 | oy) 10 is $5 9). 3 p.s. Oc/t91 2/9%p- etal 6 Oct.92 
Do Orpiwary Stock... 6,500,000 Stock |100 122 192 uisinizyl a7 | 4 6 3134 1Oig) erApoi| 8 Oct.9l 5 July92) 5 Jan.8 
BuenosAyresNth.(L)5%Mt. Deb, Stk.| 180,368) ,, |100 1074 1033) 1074 1084 1094 | 4 12 silil [102 § July9i) 5 Jan.91 la 4 
Do 8 % Preference ......... 124,910) ,, (100 a16 20 | (210 |215 | 200 {4 17 0220 190 | 9+Feb.91/9$Aug. 91 8 7g Ange? 
Do Onrprwary Stock 190,368} 7” |100 \yg8ql71 166 |1684| 166 | 4 24 {170 |126 | 7} Feb.91\74Aug. 91) 8 yalya? 4 Jan.9 
Buenos Ayres Wstn, L., 4 °/ deb, stk} 1,000,000! ,, |100 954x| 96 | | 923) 935, 932 | 4 5 6) 973) 78 | 4 July91) 4 Jong 1891 5/psOct2 
De ORPUBABY, Soin cise bio vncccdes. ce 2,500,000; 10 | 10 | 103 104) "a 104) 205) | «. 103} 686/ p.s. in \dfd certs.,, 
ow See tae enamel $6,500,000) $1,000) 2054 100 | 95 | 9 4| 1033 11033] 95} 5 Jne.91| 5 Dec.91| 5 Ine. 5 Deo®? 
wa— st Mort. J J 54) 97 j 5 3 GAoq ne. Aug? 
Caledonian 4 % Aunuities............... 2,131,104! Stock |100 ate 134 132 | 3 1314} 3 0 6134 |126 | 4 Feb.9]| 4 Aug9l $7 4 Nori 
Bo ar Anme tN'3.| Saha aD La HSE any Hk | $2 SH 4 Mal bord Melos oa 
ed 4 $ 2 
Do 4 % debenture stock 8,521,714| Stock |100 |134 |134 | 13331133 z 2333 | 3 0 6133 128" 4 2 May9l 4 Nov9l sal g2| 4 Octse 
Do 4% consolidated guarantd. stk| 3,667,164)», (100 {1313 1325, ABI 1324 1324 | 3 1 g{1313/125 by 4 Ap 91] 4 Oct 91| 4 AP 
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PRICES OF THE Last yrs. PRICESOF 








Ra . 
©. |PerCent, C 8 te per oe per Annum 








_—-—__—_—__ 


Carirat. 
NAME, Share. we 
Subscribed! or | ‘3 
Stock, ia 
pe S| SS 


Caledonian 4% cons. pref.,No.1...| 3,579,935 
Do 4 % consolidate preference, 
2,946,342 Stock 100 


® 


» 100 130 | ... 4 Apl.91 4 Oct.91) 4 Apl.92 
a 


} | | 
91283122 | 4 Apl.or 4 Oct.91) 4 Aph92 


No. 2  pecccedeccceccccscceswovevevececcs: be cae 3 
| Donew, 1878, 15 prem.—conv. 1883] 1,639,890 ,, 100 155 159 155 1584) 


| 


0155 1484] 5 Apl 91 
0.1263 1193) 4 Apl 91 
U 1283 1228) 4 Apl.9) 
6 12333154) 3$Apl.91) 


5 Oct.9}} 5 Apl 92) 
4 Oct.91) 4 Apl.92 
4 Oct.91| 4 Apl.92 
4 Oct. 91) 44Apl.92 


Si Se Se Se tH 


Do 4 % 1884, (conv. till 1389) ...... 952,995, ,, 100 1253128 1253 128 | 
Do 4% 1887 (convert. m perp.) eeeres 1,243,599) ” 100 11283 1283 1284 1283 
Do Consolidated Stock............... 6,683,131) » 1100 116% 12045 116% 120}, 
Do pref. converted .........6 ceeeeees 5,909,590 ,, 100 


Do deferred converted........... -.--| 5,909,590) ,, 100 | 
Do def. No. 1 (div. after 7Zonord.)} 2,508,027) , 100 | 


mM 


3 Oct.91) 3 Apl.g2 
1 Oct.91 1)ApL.92) 


Se Se Ce Ce Ce Co Me 


374; 39}; 373! 39 | 


3 


4 ated 
6 Jan.92 6 July92 


gary & Edmonton 6% Ist Mt. Bds. 550,000 100 160 100 100. 964 97 | 


pe ee Sei 
+ Agar Tal ti 


LV7R 118 117-1173) 0119 113 | 4 Mar91) 4 Sep.91, 4 Mar 92 
4 Sep.91) 4 Mar92 
4 Sep.$l| 4 Mar92 


4 for 89 4 for 90, 2; 


. 


a Ce Ve Se 

sé NNN 

5 Me Som He 
Py ee SF 


» 100 106 1063 1054106 | 





Pe 


cao ed 


Cam deb. stock 4 Y%(A) ......... 768,370 Stock 100 

D — - 4 (B) ......... 750,000, 100 110 111 (1095111 | 
Doe — EGA) arcrevee. 400,000, 

DP — — 4 (D) ......... 227,890, 100 | 864 

SME, BRWOE, covsenvssedecscote 128,817; 5, 100 | 64 | 

EE, INO. SP VEL. cc ccsscesecccocsee 384,000 ,, 100. 294 

Do ORDINARY STOCK ........5..0005 949,358, ,, 100 | of 


& Carangola 54 % deb., redm. 
by arawvings in April before 1906 307,700} 100 100. 
Central 5% Ist Mrt.,(int.quar| 
byCanada) 2% skg.-fd., Oct.,1899 
Canada Southern Ist Mort. 5 % 





2 


5hJan.92, 54July92) 


~ 


544) 54July91 


1S le, Seen Senet aie 


5 Oct.91 5 Apl.92. 


ce 


| { } } ( | j 
347,100 100 100 106 107 1196 107 | 109 105 | 5 Apl.gl 


anerie 


9110 '104 | 5 July9i) 


1908(guar. till ’98 by N. Y.Cntrl.}/$13,923,601 $1,000 2054 105x 107 103 
Canadn. Pacific $100 shs(g.3%till’94/365,000,000! $100 $1ou O14 
Dob% sterling Ist mort. bonds,1915) 7,191,500 100 100 117 118 1h48 L15x. 
| | | | 


Do 34 % 50-year Land Grant Bonds 


> Jan.92 5 July%., 6. 


f 
ri b i 
Ee 
se | 
he 

® 
ae 
+ 

‘ 

> 


3 973) 878) 5 Feb.91 
G1IS$ 13 | 5 July9s 


Ce Sits 


Jan, 92 5 July92 


31024 963! 34.7uly9) 
£102 | 96 | 34July9! 
0106 1003) 4 July9) 


| 
102 1023 1003 102x 
3$Jan.92 34July92 
4 Jan.92 4 July92 4 Jan.93 


| 
SEE, ced ccaceceds caeade cases 2,644,700' 100 100 
Do 35 % Inscribed Stock ........... 449,000/ 1u0 100 |100x 102 | 99 
Do 4 % Cons. Deb. Stock ............ 4,198,125) Stock 100 
Do Algoma Branch, 1 Mt. Bds., 5% 750,000; 100 100 


OMS 111 | § July9) 5 Jan.92 5 Julyg2 


Carrizal and Cerro Blanco (Chili)... $1,500,000, $500 $500 30 31 | 29 
Bare areentine 6 % deb. stock ... 700,000) Stock 100 1314134 130 
K 


Minpeesetasssansebosecsdsksstesnss 6,672,185 


0) 33 | 28 |19/9Dec90 
911365 100 | 6 July9! 
| 754 40 |10*Novs9 


17/3Ag.91,18/ Apl.92 15/10ct 92 
ef 6 Jan. 92 6 July92 6 Jan.93 
100 | 69 | 694, 642) 66 | 


Ceat, of N. Jersey 5% Gen. Mt. 1987|824,474,000) $1000 2054 11: 





Do 5% Land Grant Bonds, 1900 ...| $3,567,000! $1,000 2054 107 108 106 107 | 
Do $100 SHARES.............+2+4.+++.- 868,000,000) $100 $100 233 
Central Uruguay East Extension, L 700,000/ 10 10 | 
Do Pert. Deb. Stock .................. 463,400 Stock 100 | 90x 
Cent. Uruguay Northn. Exten., L... 700,000) 10, 10 | 
OE re 540,000, 100 100 | 85x 
Cat. Uruguayof Mont., L.,63 deb. stk. 650,000) Stock 100 |122 126 122 
C0 oc eo es 1,360,000, ,, 100) 80! 81 
Do5 % Shares..........cccccccssseseee. 640,000, 10 10 | 


nooga Rome, &c., ist Mort- 
Guarantee 5% Bonds, 1937... $2,090,000, 100 100 


3 116% 1114) Interest 


x 14g) 14 | 
(1453120 | 7 Apl.g2 7 July92 


I ak $22,465,000) $100 $100 ... .. 
tl Pacific of Califor. 1st Mort,’95-S $25,883,000) 31,000 2054 '107x 10 


6108 101 | 5 Aplgi : 
8 36§ 288) 2 Feb.9) 


9 93 | 89 | 5 July9l 


G3| 5 Jan.92 5 Julyoe 
6 Oct.91 6 Api.92 
5 Oct. 91 2* Api. 92 
5 % till, 1893 Apri land Octo ber 


a 
WBA OBO NHeWw WB HW & bo b&w 





3109 106 | 5 May9! 


ke&Ohio 1 Mt.Gd. Bde. 1939/$22,640,000 $1,000 2054'105 107 104 


Do Com Cap. Stock.........cccc0.0.. 145,990,000 100 100 | 
Chicago& Alton 6% Ster.Con.Mt.,1903) 875,970! 100. 100 
Chic. & Nth. Pac. 5 °% gld. bds. 1940/$24,915,000 ... _ ... 
Ghic.& Nth.-W.5 snk. fnd. deb 1933 $8,000,000) $1,000 2054 

and Tomah 6% guar. by sa8 


, Unicago & North-Western, 1905 





. 
Bh. tM 


oe 


116 | 6 July9i) 6 Jan.92 6 July92 





+ &S. WH 


108 | 6 May! 


= 
$1,528,000 $1,000 2054 1174120 115 
107 | 6 Feb.92 


iver tiene: geo ease —_ 


6 May92 6 Aug92 


| |] Shick Wn. India gr 6% Gen. Mt.,1932/$15,500,000, $1,000 2054/1124 115 
Burlgtn. &Qey.5%skg. fd.bds) $2,316,000) $1,000 2054 1024 104 
a ebraska Extension, 4% bonds $24,495,000, $1,000 2054' 884) 90 
xJcto.Rid.&Un.Stk.Yd. com.shrs| $6,114,200) $100 $100,106} 108 





Preferred shares ................. | $6,308,300) $100 100 
3° Milwaukee, &St. Paul6% Ist 
8.-Western Division, 1909 $3,804,500) $1,000 2054 


5 Sep.9i 5 Apl.g2 

4 Oct.91 4 Aplg2 

4 Jne.92 16/6 p.s. J an. 68 
(12/44 p.8.J an. 93 
| { 


ot & OW 


: eM . 
 WMONN N-: 


SUZ) 734) 4*d 





6 Jan.92\ 6 Jne.92| 6 Jan.93 
5 Jan.92\ 5 Jne.92! 


~r 


mM 


ort. 
Do5%(LaCrossek Davenpt Dv.)1919| $1,500,000 $1,000 2054/103x 104 


pei (Hastings & Dakota Div.)1910| $5,680,000 $1,000 2054 12 


7 Jan.92) 7 Jne 92, 
5 Jan.92 5 Jne.f2) 


Dos’) Chicago&LakeSupr. D.)1921) $1,360,000 $1,000 295} 104x 105 
Dos (Chic.& Pacific Western),1921 $25,340,000 $1,000 2054/112x 113 111 
fg’. & Minnes.) Gid, 1921) $1,800,000 $1,000 2055 207. 108 


Do7y Ist Mort. redeem.1902(Sterl.) 


5 Jan.92) 5 Jne.92) 
5 Jan.92 5 Jne.92) 
7 Jan.92, 7 July92 
5 Jan. 92, 5 Jne.92, 


sm 


£760,900, 100 1099 1244/1244 1214 1224x121) 


miOn QW GM 


~ 


erminal mort. 5 % gold bonds $4,000,000) $1,000 2054|109x 110 L038 


lcago & Miss. River, div. 5% 


5 Jan.92, 5 July92 
| 4 Jan.92 4 July92 
5 Oct.91 7 Apl.92) 7 Oct.92 


~~ 





Seip eth nse shoodad $2,049,000 $1,000 995; 104x106 102 


oe KS 


Ist mort., 1926 
De Fan. Mtg. Gold Bds., 1939 ..") $5,000,000 $1,000 2054 93x, 964 9 
Do & Preferred stock.............. '$22,732,900' $100 $100 12541284 123 


Sm Us 


5 Apl.88 nil betwn 4%, Oct.92 


mM 


0} 863) 773) 5 Oct.87) 


I oy OMMON Stock... ‘$46,027,261 $100 $100 793) 85 
Aricag, R. I. and Pacific. Ist mort. se 6 
are 5% colt. bonds, 1934 $31,907,000 $1,000 2954 103x104 


Ba St Paul & Kansas Ist mort. 


5 Jan.$2 5 July92 
5 July91 5 Jan.92 


sm MM 


BNR BW BPOKw BWR OD 
wy 


iev: Louis, &N.Orl.5%G1dBds,1951 $18,000,000) $1,000 2054 120 122 


| 
Gi 8, red. after 1896 at 105 $9,326,000 $1,000 2053 65 | 65 


s % 


5 July91 5 Jan. 92 
7 Jan.91 7 July9i 





1564' 157 | gs 4 144 5 Apl.91. 


3° Marine Tspt.5°% Mt. Dbs.| 405,900, 100 bes 
Qiyer bre. shares. sess - pvabotpidekd 300, 000 20 30 a | :: 
nion, 5% pref. ............ 550,000 Stock 199 | ae 
City & South London, L ................ £600,000 Stock 100 | 364 38 | 3 


Geveland & Pitts. 44° 
%, Gen. Mt. 
gtd. by Ve “t r 


nn. R 


Cinn. Chic. & St. Louis 


SPP m Reta eee eneesaree. 


, j 


$3,000,000... |... (114x 


triseeseecseseesseseeeseresens] 11,247,100, $50 {$50 | 814 217 May92 7 Augg2 


| 824; 77 | 7 F 


6| 983) 93 | 4 Jne.91| 4 Dec.91 4 Jve.92 
94 | 5 Mar.92)} 5 Jne.92 5 Sep.92 


100 100 |100x 105 | 95 


“tive Div.) 4% Ist Mt Gd Bds 1939 | $4,650,000 $1,000.200 | 96x] 93 | 96 | 
Do ~ | 


oct’ 


i i 00 y ’ 
ot Ae ($27,237,600, 100 100 ' 614| 614! 60 60x 3 July91! 3 Jan 92) 3 July92 


> 
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Subscribed| or |-3 $ | &) ‘Done, | Price. | & r Cent. per 
Cleve.Col.,Cin., & Indianopolis Recleceencell easeai fee|ala oT Baas me & |S | eS Fines. — 








Mort 1914, 6% Stg.or7%Cur..... 500,000 $1,000 2054 130x 132 128 1139 | 133 


4 15 91374123 | 7 Ine 91) 7 Dec.91, 7 Ine. 92 7 Dew 





| 
| 
| 
i 


Cockermth, Keswick, & Penrith,Ord. 259,000 Stock |100 135 136 135 \136 | .34 | 3 7 90135 '1264' 8 Mar.91! 53S 
Colorado Midland Ist Mt. 6 %, 1936, $6,250,000 $1,000 2054 111 112 110 an | i |5 8 O15 109 6 Ineo 8 Deal 3 uae ciee 
Do Coa. Mtg. 50-yr. Gad. Bds v++ --| $4502,000) ... |... 70 | 70 | 67 | 67 | 67 | 519 3\ 75) 68} .. | 4 Jan.92 4 Julyg2! tae 
Conde d’Eu Railwy, L., 547% deb. bds, 279,900 100 100 | 835, 334) 803) 814, 81 | 6 15 | 85 | 68}! 5hJuly9] 54Jan.92 54 July92 sities 
Do share capital gtd.7 7% 0n675,00S 425,000, 20 | 20, 9, 94 8{8ix 8819 8 310) 7 |\4 Apl9l, 6 Nov9l, 4 Aug@ 4 a 
Copiapo............ Divs. declared in $4,200,000 $500 $500 34 | 34 | 338\33gx' 334 -. | 36 '302,' 4 for $8) 1 for 89 43 for 90' 2 ey 
Coquimbo (Chili) \ Chiliancurrency. $2,747,700 $100 $100 63x 68 63) 63 63 17 16 9 7) 6§4/- Dec.903/3July 915/394 1924/8 ete 
Cordoba and Rosario, L., 5 % debs. 1,676,300. Stock |100 60 | 61 | 574! 58 | 58 | 8 16 &| 81 | 584! 5 Mar9l| 5 Sep.91, 5 Mar 92 oe 92 
UE GONE vrececrescasesvesserverens= 600,000, 100 |100 874) 374 305 304 40 | 9 16 9 65 | 37$ 6 Oct.90, 6 Apl.91\ 6 Oct.91 nilApl.® 
Cordoba Central, Limited ............ 400,000 20/20; 44 5, 4) 4, 3ye)_ nil. |12| 37 Sep-88) 7 Mar89) 7 Sep.89 nil since, 
Do 5 % deb. stock............+-++s0+00 400,000 Stock \100 | 89 | 89 | 87 | 87) 89 | 5 16 3! 94 | 66 | 5 May91) 5 Nov9l| 5 May92\ 5 Nov92 
Do 5 % deb. stock (Cent. Nth. Sec.) 4,166,166, , |100 | 39 | 40 | 3637 | 364 11 2 3) 46 | 33}  .... 5 Mar. 91) 430ct.91) 4 Mayg? 
Cordova and N. Western, L.,ord..... 350,000 10 | 10) 3 4) 3.| 3h, 6 | mil | 54 3)... | 6 July90 6 Jan.91! nil sie 
Cork Bandon,&S.C.—54 % pf.,perpt. 48,000 Stock 100 1454147 1455147 | 147 | 3 17 61455137 | 54Mar91! 5}Sep.91) 54Mar92, 54Sep. 92 
Do 4% preference, perpetual ...... 38,246, (100 106 109 106 109 | 109 | 3 14 610641004) 4 Mar91)\ 4 Sep.91 4 Mar92\ 4 Sep.92 
“ns West Cork preference 4 % seinen 178,629, ,, |100 104 104 1033)1034, 103 | 4 4 3104 1103 | 4 Mar91) 4 Sep.91) 4 Mar 92) 4 Sep. 92 
Jo Kinsale pref., 4% ......s0000+ 48,009 ,, (100 1024... | ... (102% 1023 | 4 2 6/1024) 98 | 4 MarQ1) 4 Sep.91| 4 Mar92\ 4 Sep.92 
Do ORDINARY STOCK.............000++ 240,000 ,, [100 | 652 73 | 65373 | 73 | 3 1 6/ 80 | 65§ 44 Mar91 | 3 Sep.913 Mar. 92, 14Sep.92 
Cork, Blackrock, and Passage......... 118,340, 20 | ieee? Bidens Ebene a Ais a 72, 63 24Feb.91 nil Aug.91) 2 Feb92 nilA: re 
Cornwall Minerals—A 4% deb.stock. 314,220 Stock |100 /123 |125 123 hoi 125 | $ 5 3/126 |117 | { Leased ‘to Gt. Western, venieal peas 
Do B 3} % debenture stock ......... 147,000 ,, (100 | 99 100 | 93 | 99 | 994) 3 6 3100 | 89 | debenture interest. | 
Do 6 % preference stock............++- 539,066, ,, (100 244) 243 22 | 253) 22h | mil. | 26) 20) nil. ni, | ni | of 
OO i ae 438,266 (100 12/13/11) 12) Ig) mi. [14] 9, mil | mil | nik | ol 
Costa Rica 6 % Ist Mort. Debs. ...... 655,000, 100 |100 | 76 | 76 70 Jix 70 |8 9 0, 98} 73 | 6 July91| 6 Jan.92) 6tJuly92 6tJan.93 
Do 6 % 2nd debentures 1916......... 600,000) 100 (100 374 40 | 35 | 374, 40 nil. 76 | 35 | 6 Sep.90, 6 Mar9!\ 4 Sep.91. nil since. 
Do SHAngs ....... sasesstonsintobimcioonts 1,141,330) 10/10) 14) 18 18 2a! db]... “a). a | isos ha 
Cucuta Railway, 6 %, mort. bonds... 110,500, 100 (100 102 102 | 99 |LOOx: 993 |6 O 0103 | 93: 6 July91| 6 Jan.92, 6 July92, 6 Jan.93 
Delhi Umballa Kalka,L., 4°% deb. stk. 300,000, 100 (100 1054 107 104 1054 1067 | 3 I6 6108 \L02 4 Apl.91) 4 Oct. 91, 4 Apl.92| 4 Oct 92 
Do ORDINARY She a liad dele 800,000 109 100 | 89x 914 $831 91, 914 /6 1 0107 | 85) 4 Jne.91 |30/ Jan. 92 58/Jne.92 52/ Jan.93 
Pn er rgnnnet.- ee oe reine eH 1393) 137 | 5 2 0/140 1324) 7 Apl.91| 7 Oct. +4 7 Apl.92, 7 Oct. 92 
Nj See ,000) | 564, 58 | i 2 
Denver and Rio Grandod 3, ist Goa | ” | 5 i | | 56, 52 | 5 15 © 60 | 50 | 4 Apl.91) 3 Oct.91) 4 Apl.92, 240ct. 92 
solidated Mortgage, 1936......... $28,435,000, $1,000,2054, 87x 90 863) 594, 897 | 4 10 0, 894) 81 |Interest pjayable 1 | Jan. and | 1 July 


Do 5% Improvement bonds, 1928 $8,050,000) $500 1024) 864, 90 | 86 | 894, 894 | 6 19 


| $500 | 5 l layable 1J une and 1 
Do 5% non-cumulative pref. stock $23,630,000] $100 |g100, 544| 58% 534| 573, 578 | S08) 3S ietoreet Binge te ee oll ee 












































| w. | 568) 463) 23F eb.90) 3 Aug.90 5 Feb.91, nit since 
Do Common STOCK ..... site eeeneeees ‘$38,000,000 $100 $100 17 | 19 | 168) 154 184) nil. 197 tel ai “s | nil. | oil. 
Detroit,G. Haven,& Mil.6%Equip.1918) $1,972,000| $1,000 2054 117 (119 115 117 | 1158 | 4 29 3120 |113 | 6 ApL91! 6 Oct.91) 6 Apl. 92, 6 Oct.92 
Do 6 % Cons. Mortgage, 1916 ...... $2,895,500 $1,000 2054115 117 113 115 | 116 | 5 Z£ 9120 \112 | 6 ApL9l| 6 Oct.91| G Apl.92, 6 Oct.92 
Donna TheresaChristina,L.—54%deb. | | | 
red. by drawings in 30 years | 267,706, 100 |100 | 71%, 714 69+ 694x. 70 | 8 6 073) 55  5$July9l 5hJan.92 54July92 54 Jan. 93 
Do 7 % pref.......... sestsssesccesersoeess | 808,940, 20/20 4hx, 43 44) 44 5h S17 9 53 3 2 Nov86) 2 May 87 ,nil betw’n 8/psDec92 
Dublin, Wicklow,&W exford4%dbstk, 301,412 Stock 100 |l14 | ... | ... ‘14 | 114 | 3 8 3116 110 | 4 Api.9l) 4 Oct. 91| 4 Apl.92) 4 Oct.92 
Do 43 % debenture stock ............ 257,985, (100 117# 12141174 1214) 1214 | 3 18 #122 115 | 4$Apl.91) 440ct. 91) 4$Apl.92) 440ct. 92 
0 44% debenture stock ............ | 94,430, ,, |100 126 i23 126 [128 | 128 | $ 10 9,1284/124 | 44Apl.91) 440ct. 91) 44ApL92 440ct. 92 
. Do 6% perpetual pref................ | 200,000} ,, {100 /163 |168 |163 [168 | 163 | $ 12 3165 \158 | 6 Mar91) 6 Sep.91, 6 Mar92\ 6 Sep.9 
; > pref., 1860, perpetual ...... 000, ,, 1100 |127$/127¥ 1274 1274, 1274 | $ 29 6|130 |122.| 5 Mar.91) 5 Sep.91) 5 Mar92 5 Sep. 92 
Do 1864 te aa | 150,000) ,, 100 120}... |... {120 | 120 | 4 5 3125 |118% 5 Mar.91) 5 Sep.91) 5 Mar92) 5 Sep.92 
/ ~ 865 dieatllandivebtenihs stteeseneesenees 150,000, ,, 100 1183 118311851184 118} | 4 5 F1215 113 | 5 Mar.91| 5 Sep.91| 5 Mar92, 5 Sep.92 
. 0 44% preference, 1875 «...........| 150,000, ;, (100 1014! ... | ... (1014 1014 | 4 20 6\104 |L00 | 44Mar91| 44Sep.91| 44Mar92, 44Sep.92 
Do 4 7 preterence, 1877 .......+0++. | 120,000; ,, {100 | 754) ... | ... | 754| 754 | 6 8 0} 873| 75 | 4°Mar91| 4 Sep.91| 4 Mar92\ 4 Sep.9 
Do 4% guar City of Dublin Junct. | 300,000) » (100 |L0721073 10431043 10437 | 3 17 9 1094 1072) 4 Mar.9}) 4 Sep.91) 4 Mar92 4 Sep.92 
Do ORDINARY STOCK.............+++-| _ 700,150) ,, 100 | 354) 37 | 354, 364, 364 | 2 1 6) 45 | 35 (14 Mar9l) 14Sep.91, 1 Mar 92) 4Sep. 92 
H Dunaburg and Witepsk, Limited......| 1,990,400, 16 16 | 193) 20 184| 193, 20 |5 1 s| 20 | 173) 6tApl. 91) 64Oct. 91 6}Apl.92) 640ct.92 
/ East Argentine,L., —6 % deb, stock.. 350,000 Stock 100 | 80x 81 | 79 | 80 | 798 | 716 J) 87 | 77 | 6 Jne 91, 6 Dec.91) 6 Jne. 92, 6 Dec. 92 
/ Do guaranteed 7 Jorrsrsverscesereesenes| 668,000, ,, (100 | 37 | 38 | 36 | 37 | 362 nil. 474 | 284) 7 Jne.90 6 Jan.91\ 4 July91) nil since 
; Eastern Bengal—4 % deben. stock...) 348,666, ,, 100 /1214 123 |120 |121}' 1223 | $ ¢ 0/124 |120 | 4 July91| 4 Jan.92) 4 July92, 4 Jan.93 
Do A Annuities, ceasing 1957...... 41,914)Annty £1A) 245| 25 | 24 | 244) 247 | $ 11 6) 254) 234 £1 Annuity, less 3°787d for) expenses 
Do B Annuities, repayal le 1957... 74,936 Annty £1A) 28 | 284) 274) 28 | 28; |} 3 6 7 284) 263! Do | do & {1/8}, for|s fund 
: Eastern of France 3 ¥ obligations ...| 26,583,401) 12) 12 | 18 | 18 17g) 18x; 18} | 2 OG O| 18} 17) 3 Jne9l) 3 Dec.92) 3 Jne.92| 3 92 
OR ia risks ccancsonunbin | 11,680,000 20 | 20 | 37§| 373/36:%| 373 372 | $15 6) 38y/35vs) 7 for 90) 7 for 91) 7 for 92 May; Nov 
/ Eastrn. of Massachusetts 6 % Mt. 1906 359,400| 100 100 121 |123 |119 121 | 1203 | 4 3 3/126 119 | 6 Mar91\ 6 Sep.91| 6 Mar92 6 Sep 02 
: East Indian 44 % perpet. deb. stock...) 1,435,650 Stock |100 |139 {141 |137 \\40 | 140 | $ 6 6)143 |132 | 44ApL91) 44 Oct.91 4,Apl.92| 440ct.9 
' Do Annuity A, ceasing 1953. ...... 225,637 Annty £1A\ 26 | 264) 254) 264) 264 | 3 S O| 27 | 244) £1 per | annum annuity Apl.; Oct. 
spre ye ne cap. gtd. 4% | July92} 6jJan.93 
+ } surplus profits ............ | 6,550,000, Stock 100 |1314|1324/1234 al 13: 18 6)1344,1224 43July91\ 7$Jan.92.6A,July9- an. 
. DAnn.B(less1/4skg fd.)repybl1953! 624,901 Annty/£1A) 234 | Sot 23° 29° = : ; 4 3) Hy gh oye aha anmlyee Apl ot 
EastLondon 4%, 2nd charge “A”...| 544,440 Stock 100 115x116 (114 j115 | 115 | 3 9 LIS \LIL | 4 July9l) 4 Jan.92\ 4 July92 4 Jen 
Do, do do “B”...| 381,116) ,, {100 | 373] ... | ..- | 374) 372 |  ... | 40 | 30 ll | £% for 91 4% for 
Do 34 %, 1881, guaranteed deb. stk. 172,920, ,, 100 | 98x|100 | 98 [100 | 99 | $ 20 3/102 | 98 | 3}July91) 34Jan.92 34July92) 34Jan- os 
_ Do guar. Whitechapel Ext. 24%... 250,000 ,, {100 | 75x) 763) 74 764, 754 |S 5 6) 77 | 71 | 2hJuly9l| 2hJan.92 2pJuly a 
Do ORDINARY STOCK .............00005 | 3,240,799 ,, |100| 9 | 94) 83 9! Sh} mi. (10%) S| nil. nil. nil. 
East Tennesse V. & Georgia com.stk. $27,500,000) $100 'g100 sas W’eke. Poses Day 4 kas oe 9; 5 valk oe “: 
Do 2nd preference stock ........... $18,500,000, $100 /$100| ... |...) |... |. |. |19{ ML]. ve ve od 2 one | 
Do Impt. 5 % Mort. Bonds, 1938...! $4,500,000 $1,000.2054| 724! 75 | 70 | 724) 72 | 7 8 8) 83 | 72| 5 Marl) 5 Aug9l 5 Feb.92\ 5 SP 4 | 
Edinburgh and Bathgate ............... 250,000) Stock '100 |155 | 160155 /160 | 155 | $ 3 3/1554)146 | 5 Feb.91/ 5 Aug9l| 5 Feb.92| 6 Avg, 
Emu Bay and Mount Bischoff (L) ...| 60,000| 5 5) 4] 4) 34! 4 | 44.) 7 lo 0} 5 | 34| 34Nov89) nil btwa 6 Ma ool auto 0.98 
Do 44 % Irred. Deb, Stk............. | 130,200 Stock |100 | 99x|100 | 98 | 99 | 100 | 4 ZZ 6/100 | 93 | 44July91| 44Jan.92) 4gJu y92| 4 ee. 92 
Stee preference ...............00. | 1,643,876) 5 | 5 24; 2§| 24) 28) 23 ‘6 2:3) 14/2 %p a.for 5 mths. to\Jne.30, 2 pd. ; 
© OFGINATY ......-... ee seseeeeeeseeees | 1,554,065) 5 5 8 — 1 dis ate te sot 
arr Santo and Car. debs.......... | £194,800, 100 |100 oat 65 | eo" PH ox 5.2 .¢ - a 5 ApL91) 5 Oct. 91) 5 Apl.92) 5 Oat 
orth Bridge guaranteed 4 % stock...| 2,825,000 Stock|100 |129x/130 128 [129 11390 | $ 2 Sl31 \122 | 4 July91| 4 Jan.92| 4 July®s) 4 yo { 
pve sb debentures oreo ovens | "725,888. ,, (100 |130x\131 1129 1130 ) 1293 | $ 2 9{133 /125 | 4 July9l) 4 Jan.92 4 July) ¢ yo 
mess 4 per cent, debenture stock; 1,569,457), [100 /128x/129 127 128 | 128; $ 2 9181 |125 | 4 July9) 4 Jan.92 4 Jay) | Jan. 
ie 2 Poensel.guasemtned stock .... 779,125) }, 100 [122x123 121 122} 193 | 3 6 9/125 |118 | 4 July91) 4 Jan.92 § July Jan 
Dod % consol. preference stock ...| 1,300,750, ,, {100 |118x/1203118 |120 | 1203 | 3 7 oie 114 | 4 July91| 4 Jan. ay iy 4 Jan | 
= Pe eaaes, “A 350,000, 3; 100 |114x|115 (113 {114 | 113 | $20 61119 {112 | 4 July9l) 4 Jan.92 4 Suly9: 4 Jan. 
eee Be veseeeeeees ae ” 100 114x/115 113 {114 | 113} | $ 20 6/119 )112 | 4 July9l en 3 Mar’ nilSep.%? 
edeccececcecsonece <@ ‘ s 2 
Galvetn. Harrisbe b's San Anscaia il 2,642, a 744) 76 | 714) 71a) 724 | 2 2 6} 93 | 734| 34Mar91\ 24Sep. onan 
Ist Mort., due 1910 ............... | $4,500,000: $1,000 2054'108 \108 '105 !1064'x 106 | 5 8 $110 |100 | 6 Aug9l' 6 Feb.92 
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PRICES OF THE Las 
ane |Last yrs.|PRICESO 
eosin * aaa Novem, Last (divs. yld.| 1892. A DivipEnps. 
NAME, ies aE Busi- |Investor |—— —— vera 
Subscribed} or Bigalia EI 3 ness jat Latest] ¢ | ¢ Last Four. 
and £ Stock é &, | Done.| Price. | 4 | F Rete nes teak A 
yec.92 —__— at o|m a 4 PerCent i 3 5 ov _— 
ep. 92 ae, Orne ot een mmo | eA al een reenter tert 
62.92 yr. Ist Mort. nds, 1929 200 | s ¢ 
a wt 8.7 —Ayr & Maybole $5,360,000) $1,000 200 re i102 wm 1043 | 4 17 0/107 |1013| 5 July91| 5 Jan.92) 5 Suly92! 5 Jan.93 
An, munction 7% ......ccccccccsccscscees 33,000 10 | 10 | 192) 22 | | 
n. 93 Bo St. Enoch Station Rent-Charge # 22 | 199 22x} 20 | 3 8 6) 20 | 164| 7 Aug9l) 7 Augo2 
ce ee tee ere stock ......... - 2068 619 _ on 11399 1334 131 ai al ; 613k 122) 4 Mar91 4 anor ; ane : oe 
} melee: 6% HOCK ....0.000-.,0r0eee "935.450| (100 L31 | : 3)1348/1243| 4 Aug91| 4 Feb.92| 4 Aug: rob. 
ms : . 450 ,, BL |... |. (181 | 131 | s 2 ugd2) 4 Feb.93 
m Berner 7 stock nonne-] LOOBI60) 100 [1284136 1284 1284) 128) | $3 ae Iara] 4 MarOl| 4 Sep-Oll 4 MarQ2| 4 Sep.o2 
ince, Oe ee 1888 en) "egs.000| 1100 |1274 129g 127 1274) 1274 | $ 3 9/1284)119}| 4 Mar9l| 4 Sep.91| 4 Mard: oven 
avg Be Ord. Consol Stock ............... 000}; [100 127412031274 1295) 1294 | 3 2 6)1274l1163) 4 Maral 4 ar03| 4 Benge 
ay%2 Do deterred (ranks after 5% on ord.) Wee let iert  tist leh ok s\t1a¢| 004] 34MarOl| 3¢Sep.0]| 3¢MarQ2| 448ep.92 
ince, Glasgow, Yoker and Clydebank...... , 7 ae er nil, 164) 11 Last! divi ° : ae 
p- Grand Rapids & Indiana 77 It s-| 98,000) 10 | 10 | 154) ... | --- | 158 14 |s 7 , 158 143| 5May91 siNovd Sidayos "baNove2 
P- r. rant Bonds, 1899 ; 2053 - ‘ 3 
, : De Mskegan Division rua $2,728,000 papers teits U5 '117 | 116 | 4 5 6122 [135 | 7 Ine.91| 7 Dec.91| 7 Jne.92| 7 Deo.92 
Pp. ortgage Gold Bonds, 1928...... 7 o053| ? 
.- Grand ag i aes ok $750,000 st 95x} 96) 94! 95) 95 | 5 6 y 99 | 95 | 5 Jne.91| 5 Dec.91\ 5 Jne.92| 5 Deo.92 
g- e Erie 5% lst Mortgage, 1903 | 
a crand Trunk 4 Canada At oe 191,100} 100 (100 104 (105 |103 oe 1043 | 4 2 1 101 | 5 Mar9}| 5 Aug9}| 5 Feb.92) 4 Aug92 
wrence shares 6 % ......... 1,127,900; 100 | 5 
= 6 127, 100 {152 {154 {151 1154 | 153 | 319 0 
ne arene). bee. 466,158! 100 (100 (136 {158 |135 138 1374 ; : ae i cuMarol —— 6 Mar92) 6 Sep. 92 
2.93 Do Chie. & G. Trk.6% 1st Mort. 1906 sors] 40 | 00 | 13 (tds| 138 134) 1a¥e| $ 28 3/184) 124) SéMardl| S4Sep.91 tinter oa): oienien 
DoChie kG. Trk.OxIstMort. i000] 856.43} 100 100 111 112 Ose Lox) 18H | £7 8 108"| 6 July01} 6 Jan.92| 6 Julyfo| 6 Jan.83 
. Bo do 5% mortgage bonds . F 106 |106 |104 |104x/ 1045 | 4 1 3107 104 | 5 J 94 92 a 
05% tgage bonds ......... 196190! 100 {100 {109 100 |10 ™ > J uly91) 5 Jan.92| 5 July92) 5 Jan.93 
1.93 Bo MichiganAir Line 5%, Ist mort , 109 7 07x) 107 | 4 13 sL11 [108 | 5 July91) 5 Jan.92; 5 July9: ‘ 
i Deb'Zpeipetal debentre sock] 4270378 Stock 10 105 10 [103 ods] 1038 | 4 15. 3107 Hod | 5 Julyot| 8 Jan. 5 Julyoo} 5 Jan.03 
' et nt 70, 126x 127 |125 |126 | 126 j129 [12 ly91| 5 Jan.92| 5 July92| 5 Jan.9: 
t. 92 Do | 9,007,609} ,, [100 974«, 98 | 963) 074) 9 2 6 99 | oglInt. > La Aah v0 
cm Deequipment bonde2nd charge7) 5414.00) {oo 100 121,123 seed iggd) 1204 | $ 25. Gas 204! 6 July © dan de) 6 Julyo2] 6 Juno 
Do ist preference 8% vssseecssccce ,219,794) Stock |100 | 744, 754) 734) 74 | 744 | 5 4 6) 78 | O74) 4 A 91] StApL9A 2200, 
Be eae 3,420,000 100 | 64 | 654) 62§| 4 6| 78 | 673] 4 Apl.91) 1 Oct.91) 54Apl.92) 220ct. 92 
y Do 2nd preference 5 % 2'530 » | 4} 62$\ 644) 648 | mil ) 734) 56H) 2ZAp1.91| O Oct.9 ! 
. Sc otsnunbannnses 530,000; ,, |100 | 44 | 444) 42 ra) 26D ct.91] 0 Apl.92) 0 Oct. 92 
4 BE Gro sri | Spent » {100 | 233) 283 “i 434) Sail az |soao|) + Oe S alenedie eket 
o's ’ /deb.stk.... "723, lhe * ; | ous obs ose ar il. si 
: 000,000/ at 224 and 26) ...... 20,530,1 . 
- nase. & Eastern 27| » |100| 98) 98 9} 99) ye) mi, | 113) Ga) il. nil. nil. nil. 
“in PAD cxcssrsys ae 910,800| 50/50/79 | 80|78|79| 78 | 3 5 - 
2 Be fo (guar. 6 % in perpetuity)... 268°450| 50 | 50 | 87 | 88 | 86 os Be ee el ae 5 Aug9l| 5 Feb.92| 5 Aug92 
£92 Do 4 % debenture stock... 12,315°508) Stock {100 |132x 1334/131 |133 | 133¢ | $ 0 3135 |128 | 4 See? ee Feb.92| 6 Aug 92 
t. 92 Do5 ro — i ebscniais 143,952) ,, {100 (157 jo | we 187 | 157 | 8 8 a an.91| 4 July91| 4 Jan,92) 4 July%2 
£2 — _ B’67,redm. at 120) 185,192 100 |1494) ... | «+ (1495 : w+ | ve | 5 Suly9)) 5 Jan.92) 5 duly92) 5 Jan.93 
Do 4 % Ei = 1494] ... 1493! 1494 | $ 8 6(1494/145 | 5 Jul ) 
1.92 oo deb. stock 78,181 ,, {100 |1254) .. ° 1254 125 |$ 7 6... | : eee 7 5 July92| 5 Jan.v3 
02 Be Metropolitan Seoci saaghonesieagnens po peo » - 130x 131 - i31| 130g | 8 2 5/132 |124 | 4 Tuyo} 2 ene + Jue o oem 
D. Do frred 4% eeeeeeeeesesees , »” 158x 161 l 160 161 8 g 5 161 155 5 3 l - oa -” an.£3 . t 
red. 4% guar. stock ..........+. 13s uly91| 5 Jan.92) 5 July? os 
< : BP 4 % consolidated preference ... 5'038,799 100 129 304 1274 ~ road : : yong em 4 Feb.91| 4 Aug91) 4 Feb.92 S aaa i i 
me] P| Rabemectse ss SE Sitar Sistas ie |S fm bas) < eka ¢ Ae Ete tans |) 
92 F Be MOBL .n.ssenrissesseersreees 700,000; ,, {100 25 hie , g eb.92} 4 Aug 92 Be 
a | De df eae nts 1,499,952 ;, (100 I2F [tas [125 lioes| 1258 | $ 22 Glia tau | 44Feb.91 spaugl ‘jFeb.02) 4 Anat Ht ! 
92 |e Be a 27 887 anna cssseeveeeeeeeee: 749,918; | {100 |125 |127 {124 |125x| 1264 | 3 12 o\l26 ah, ug9l| 49Feb.92) 4;Augg2 ewe 
"2 4 % preference 1888 ............ 1,248, Ee $121 | 44Feb.91| 44Aug9]) 44Feb.92| 44Aug92 fe 
we | & Deas Preference (con. in 1893). 1,256,458| _,, 100 107 004 108 io 1008 ee a 2pFeb.01) 25Angei) 4 Fonds 4 Aug0? a 
93 i PORT LOCI Ts cccsscsssccaess 12,572,850 A 3 | 18 @ s ree see eee a eH 
|| eninsula 4% deb. stk.| 2,701,450| y, 100 1254 1274)124 | ; ft 
‘ Caritat Srock—guar. 5 9 : ” 254 1274) 1264! 1262 | ¢ 3 6|128$\1215) 4 July9l| 4 Jan.92) 4 July92) ¢ . ‘ Hh 
= GtNorthn East Lincolns ~ <> me 20,000,000}, |100 1724 174 169 \1703| 1704 | 3 12 quits 167° 5¢/ Jne.91 86 /6Jan92|50/July. 9272/6 Jon 98 if 
92 mpany,may red. at 50 , prem. | ; i 
os De Noting an and Granthan per Te 180 (181 [179 {180 | 1804 | $ 9 9,182 |175 | 6 ApL9l] 6 Oct.91| 6 Apl.92) 6 Oot.92 } 
ual 44 % (le \ 1h 
Jet. » Royston, Hitchin’ &c., aaa 1,014,000, 100 }132 133 (121 {132 | 1324 | ¢ 2 911822128 |4y)Feb.91/47,Aug 91/47 Feb.92/4,, Aug 92 i 
| PY otmeztmrerpnest "| amers - 0 ia te iat has | ss | 2 Ss PHP he ae dat 
8 Do 4% perpetual guaranteed stock| 3,044,490) ,, {100 oa lise lisa lise | 1998 |) 32 1105 100}; | 3 Jan0F 3 oars Accon 
92 Do Lecils, Brad. Halifx,g. 67,with aks ra ; ‘ee eee oh 128 | 4 Feb.91) 4 Augl) 4 Feb 92) 4 Augoa 
83 aoe eee * ses 184 - [IS4 | 184 | 3 7 ed 179 | 6 Feb.9!| 6 Aug91| 6 Feb.92) 6 Aug92 wa 
eee aaeeaes » {100 is iss Nat ji33 | 194 | s 31133 |127 | 4 Feb.91| 4 Aug91| 4 Feb.92| 4 Aug 92 A 
eferred con. Ord.....-s-ssss-s00-+ 5,442,253 "1100 | 614 63s él aos toes 6jtlae io t4agfr 4 Angtt) 4 Bees 2 aeeee bi 
Do B f Btakes 6% first, after thet) 442, » {100 | G14) 682) G14) 68 | 684) 5 15 oF 764) 584) “Ys Aug91| 5 Feb.92| 0 Aug92 Hi 
# oe hace yin es] cane ” Vie 172 \174 ee 173 | 174 | $ 10 6(172 |165 | 6 Feb.91| 6 Aug9l) 6 Feb.92) 6 Aug92 A 
92 e teat Northern of Ireland 4% Con.deb.| ©'119.889 ” F 63 63 | 61 | 68 657 8 13 6| 783 59 | 6 Feb.91 4 Aug9l 5 Feb.92| 0 Aug 92 a. 
| & 4% guaranteed dob 118,889 » 100 [120 /tonH tos heal ia | 3 8 9 1284]1214) 4 July01) 4 Jan.02) 4 July92) 4 Jan 93 at 
mi E eared injeienecin | ; ” 1100 |1254|1254/123 [123x; 123 | $ 5 j1254|1194) 4 ApLGl) 4 Oct.91) 4 & 4 Oct.92 ne 
|| | iq De@nowany Stocx... | 1,160,885, », /100 [124 12541234 124} 1244 | 3 5 01126 119 | 4 Mar@l) 4 Sep.91) 4 Mar02| 4 Sep.92 if 
NR estan cea ..| 3,464,117) ,, | 100 |1394/140 }1382 139g! 139g | 4 8 91394|126 | 4 Mar91| 5 Sep.91 6 Mar92| 54Sep.92 BAL | 
92 | Do4 Z lien “as — anaes ” {100 (127 (1284'127 1284) 127 .| 3 3 0)1284)1224) 4 Maydl) 4 Nov91| 4 May92| 4 Nov.92 ! 
8 | SP eel Par Ea ‘oa 220,268 » 100 {128 |1284)128 [1284/1284 | 3 4 6/1284)118 | @ Apl.91| 4 Oct.91| 4 Apl.92) 4 Oct.92 ii 
8 i 0 omen meneame a ses,s08 » {100 [1244]... |... [1244] 128) | $7 9/1244)113%| 4 Apl.91) 4 Oct.91| 4 ApL92| 4 Oct. 92 ny 
a Boa y Pre seeeceseesesses me] 698, » {100 1224}... |. |1224} 1225 | SS 91224111 | 4 Apl.9l) 4 Oct.91 # Apl9: 4 Oct. 92 ae 
oie Bese B esesnenen -| , » (LOO [217 |... | w+ MT | HIT | $20 SUNT [O74 4 ApL9i| 4 Oct.9)| 4 Apl.92) 4 Oct.92 a 
48 B42 pret. C seereeseeeeeremt 99,050} '10 | 10 | 143] 15] 14gl 15 | 15 | 3 6 9 14g) Izy 5 Apl.91) 5 Oct #1) 5 Apl.92 5 Oct. 92 ty 
gi | Do 4 Sion. od bavwsidewiebouetiiok | 134,050, Stock 100 |1154)!15g 11541159 1154 |g 14 5/1154 1068) 44% till 3i July, 92 | then 4 le | 
3 J cre aot nboneed pe 400 1244) ... |... M148! 214) [310 GLI 103 we | ae | 4 Apl92) 4 Oct.92 | 
ro . Southern STOO as esiecaren 1132,» |100 734) 763) 73h, 76 788 | 4 5 6 784| G5 2 Api9l, 3 Oct.O1) 3 Apl-92| 940ct.92 | 
and, 4% debencure stock ‘| 2025 Rete 
93 le eta Ass | 2,025,489) ,, [100 127 127 125 [1264x1264 | $ 3 61294120 4 July91) 4 Jan.92) 4 July92, 4 Jan.93 
95 Preferential.............+.s0000: | 1,329,100, ,, 100 '1244|1254 125 125 | 126 (3 5 012% 1194 4 Mar91. 4 Sep. 01) 4 Mar92\ 4 Sep.92 
y { ’ 
— — a 7 david.nds before vouversion . 
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PRICES OF THE Last yrs.| Prices at 
| Capital. Monts. _— divs. yld.| 1892. DivipEnns. 
NAME, - Srl: eo ROSE | 
Share ,; | 2 % 3 some pease = E ee a Four. 
iSubseribed| or | ‘3 o rice. per Cent. per Annum, 
Stock. | & = 3 3 Done. Per Cent i 3 “Intern, 
— ee ee el —_—_— | OO ee - = om 
Gt. 8. & W. of Ireland original stock! £4,970,055| Stock |100 |116}, 1184 116$/118 | 218 | 4 3 G/121g/L10 | 5 Mar91 5 Sep.91 54Mar92 92 
Gt. Southern of Spain, 6 ¢ deb. 1928 793,900; 100 100 ee ee Rae Baked hes sale 55 | 45 6 Tuly90\(6 Jan. 91} in scrip). oa 
Do 7% preference shares ........... 250,000} 10 | 10 | .,, |... f cee | coe | one va 34} 14) 7 July89) 7 Jan.90) 7 July90j nil since, 
Great Western debenture stock, 4 %| 9,820,006! Stock 100 |136x 137§ 136 |137 | 137g | 2 18 6/139 }1314)/ 4 July91} 4 Jan.92) 4 July92| 4 Jangg 
Do debenture stock, 4} %............ 918,966, ,, {100 |141x/!424 140 \142 | 1424 | $ G C/1434)135 | 4gJuly91) 43Jan.92! 43July92) 44Jan93 
Do debenture stock, 44 %............ 4,497,867)», |100 1149x151} 148 |151 | 150g | 2 19 9/152 |1443) 44July9!) 44Jan.92| 44July92| 44Jan93 
Do debenture stock, 5 Te cndecaina 2,884,045 ,, |100 |164x\165¢ 164 |165 | 165% | 3 O $167 {160}; 5 July91) 5 Jan.92) 5 July92) 5 Jang3 
Do rent-charge stock ............... 7,609,630| ,, (100 \166 |167 164 164x} 1663 | 3 12 0/1664)158 | 5 Feb.91) 5 Aug91) 5 Feb.92) 5 Aug92 
Do 44 % West Cornwall rnt chrge| 809,493) ,, 100 |143 |144 142 144 | 143 | 3 4 6/143 [134 | 44Mar9]) 44Sep.91) 44Mar92 44Sep.92 
Do consolidated guar. 5% stock...| 17,291,388] » 100 [165 166¥1€4 |166 | 1663 | 3 1 3/166 {158 | 5 Feb.91) 5 Feb.92) 5 Aug9z| 5 Aug? 
Do consol. pref. 5 % stock ......... | 111565,612| 5, 100 {164 |1658 163 |165 | 165 | $ 7 5/1654)157 | 5 Feb.9)| 5 Aug9i! 5 Feb.92| 5 Augg2 
Do ConsoLipaTEDORDINARY STocK| 22,092,164) ,, {100 |1644,1689 1644168 | 168 | 3 24 ©}1688)156g) 73 Feb.91} 5 Aug9l| 7}Feb.92) 4gAngo2 
Gt. West, of Brazil, L., 6% deb. stk. 306,250; ,, {100 |1014,103 984 9843) 101 | 6 2 Gj\L03 | 85 | 6 Feb.91| 6 Aug9 | 6 Feb.92) 6 Aug9?2 
Do6 % Exten. debenture stock...... 165,000; ,, {100 | 874) 873\ 844/84hx) 88417 2 6 90 6 Feb.9]| 6 Aug91]| 6 Feb.92| 6 Ang92 
iene sine atte Nae sce | 300,000; 20 | 20/ 13 134) 124,13 | 124} 7 18 S| 134} 10 | 6 Apl. 91) 6 Oct,9)) 5 Apl.92! 5 Oct,92 
Greenock & Wem . S 5 5 
“Sejcca| Wand ca tao] 2010 og] | ~ [sm [40 asa ns aang 
ordinary......... 45 % gr.recpt., 120,000} 10) 10 \118) ... | -- ese pl.9: ct. p}. 
Hamilton & 77" ohn nae 409,400) 100 |100 10ae 0 105 |107 | 1063 | 5 22 4108 [104 | 6 Jne.91) 6 Dec.91| 6 Jne.92) 6 Dec.92 
Highland 4} % debenture stock ...... 390,033| Stock |100 |i37 | ... | ... 187 | 137 | 3 2 £{139 ](25 | 43My.91) 44Nov9l| 4}My.92| 44Novo2 
0 4 % debenture stock, 1887...... 1,203,162; ,, {100 1293/1314 ,1293 131 | 1314. | 8 2 £/(293}124 | 4 May9)} 4 Nov9} 4 May 92) 4 Nov, 92 
De Perth & Dunkeld 6 ¥ pref Tee) 76,000 - 100 180 1188 1180 188 176 3 4 d (80 6 May 9) 6 Nov9l 6 May92 6 Nov.92 
De Nairn 5 % preference ............ 45,000) 5, {100 |145 (149 145 |149 | 146 } 3 7 €{145 |\40 | 5 May 91| 5 Nov91| 5 May 92) 5 Nov.92 
Do do6 % pref. minimum............ 59,080} 4, {100 |187 {190 |187 {190 | 160 | 3 3 J}190 }\60 | 6May 91) 6 Nov9l 6 May 92) 6 Nov.92 
Do Class A, 44 % preference......... 513,650] 4, |100 1137 [139 |137 [139 | 13.9 | $ 5 ¢)1379)1279) 44May9}) 44Nov91 4}May92) 4 Nov92 
De Class B, 5 % eae hs 48 oh 400,000} 4, |100 |1464)1494 14G})1494) 144 | 3 7 cj149 [140 5 May 91| 5 Nov91) 5 May 92) 5 Nov.92 
Do Conv. Pref, Saat te gt 365,000) ... w (115 {116 {115 |L16{ ... eae a bal ica’ fee ee Div. from) May 93 
Phe OrpINARY Conson. CaPItaL ...| 2,095,383} ,, |100 |1075)1134'107g/113 | 1134 | 4 6 2/110 | 984) 3 May9}} 6 Nov.91/3? May 92) 6 Nov.92 
ull, Barnsley, & West Ridi 
ist debeature 39 SPM) srg.o47] 4, [100 | gox| 91 | 89 | 91} 903 | 3 6 ¢| 924] 89 | 3 July91] 3 Jan.92| 3 July92) 3 Jan.83 
MOM TNT ooo skeSoscsscctenansietin 1,969,319} ,, |100 | gsx| 89 | 86. | 88] 86 | 3 8S ¢] 96 | 88 | 3 July9!| 3 Jan.92) 3 July9 fone 
—_ SEN sinssos cindequlebadovassnatie 3,284,980; ,, |100 | 33 | 338 324) 323) 32% ne 414} 32 one i* Jan. 84 ail. betwa.| j Fe 
inois Central Railway 5 % sterling ~ 2 5 | 
sinking fund bette tha 1903 720,000| $200 |200 |107 |108 |106 |107 | 106g | 4 6 %|109 |105 | 5 Apl.91) 5 Oct.91) 5 Apl. 92 ‘owe 
Do 6 % sterling bonds, 1895.........| 500,000 200 |200 {105 |106 {104 |105 | 105 | 4 8 6|108 {103 | 6 Apl.9.) 6 Oct. 91) 6 Apl. 92) 6 Ook. & 
Do 5 & sterling bonds, 1905......... 200,000} 200 |200 |107x/108 106 }107 | 110 | 4 6 e112 [107 | 5 Jne.9i! 5 Dec.$1 5 Jne.92 & : 
Do 34 % bonds, 1850 ................. 1,000,000| Stock |100 | 97 | 97 | 95 | 96x] 98 | $ 23 6] 984] 89 | 34July91) 34Jan.92) 3}July92) Sten 
Do6%1 Mort.Chic.& Sprngfield,’98| $1,600,000) $1,000/2054]1074|109 |L06 1074! 107 | 4 12 C|L12 }105 | 6 Jne.91) 6 Dec.9! 6 a 33 Jan.93 
Do 34% Mortgage Bonds, 1951 _ ,..| $2,500,000) $1,000)205,| 95x| 97 | 94 | 96 | 97 | 3 14 C) 933) 87. 34July9}) 34Jan.92 chs yee ect 92 
~ 4% Gold Bonds, 1952 ......... $15,000,000) $1,000 2054) 104 105 1008 105 ae 817 6 wy i, 4 Mar9}| 4 Oct.91} 4 Mar92 4 Nov92 
Jo 4% (Cairo Bdge.) G. Bds., 1950} $3,000,000) $1,000)2054|1014|102 |L00z/101 Oe uses ce = es 
Do Leased ai er $10,000,000} $100 2054 = 96 | 94 | 95 | 954) 4 4 S| 98 | 93 | 4 Jne.91) 4 Dec.9! 4 son SS heat 
Do $100 SHARES ..............ss0seeeee- $43,596,775, $100 |$100\102 |109f 1014106 | 106g | 4 16 5)L13¥} 984} 6 Feb. 91) 2 Aug.9]) o Fedoe 


Indianapolis and Vincennes 7 % Ist lho 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000}20534| 1294 |1294|1273|1274/x1284 
Do 6 % 2nd mortgage, 1900 ........ $1,402,000) $1,000|2054)109 |111 107 |109 | 107% 
Indian Mid. L. sua.4%& 4 surp. profits 3,000,000) Stock |100 |1144)116 AB [ards] 115 


7 Aug92) 7 Feb.93 
6 ApL92 6 Oct. 92 
4 July92) 4 Jan.93 


7 Feb.9° 
6 Oct.9) 
4 Jan.92 


114 {107 } 6 Apl.91 
10 Si119 {lls | 4 July9! 


















4 
5 
Interoceanicof Mexico6% mrt.debstk| 1,400,000} ,, {100 | 664| 71 | 64 | 704] 71 | 8 16 S| 95 | 664) 6 Mar 91} 6 Sep.9] § Julyoe Os 
Do 5% Prior Lien Debs............... | 200,000} 100 |10¢ 1100 {100 | 95 7x | 97 | 5 3 COL 97 ee ss 5 Man92 5 Sep.92 
Isle of Man 5 ¥ preference ............ 50,000 5| 5| 63) 7 | 64) SZ 6%) 3 14 O| 7} 6 | 5Mar.91) 5 Sep.91) ° Mar 92 4 Sep. 92 
Do ordinary... seen 140,000] || 5 | 6 04) 08,88 | 8b | 328 31 Cr ee) Mtvor|  danco2| 4 Jalyo2] 4 Jan 
ied Win 185,000| Stock |100 |1234|125 [122 |1234) 122 | 3 4 5/12b4/118 | 4 July91) 4 Jan.Oe) @ TAYE) | A ge 
Do Pref. Con. Ord. 4 %.......ccceeees 154,000} ,, 100 |1044)1054)1044)1055| 102 | 3 17 9/105 |100 } 4 Feb.91 ‘oe 5 Feb.92 2 Aug 92 
Do deferred Con. Ord. .........0.., 154, »» |100 | G94) 72 | 69%) 704) 66 | 4 , eee ee ek 
mates Rivers 3% Bonds, ** A” and, 
“B” guar. by Italian rt. 
subject to A for one an 26,010,000! 100 |100 | 55 | 56 | 54 | 56x) 549] 4 9 5) 57 | 52 | 2hJuly9l 24Jan.92 ie tenes 
Ituana (Brazil) 6 % debenture bond 150,000} 100 |100 | 924} 924) 895,894x; 101 | 6 14 984] 90 | 6 July91| 6 Jan.92) 6 he ig > 
Jamaica 4% Ist Mort, Bonds, 1945° 420,000} 100 \100 {102 {102 |1003}1004 xl03$ | 3 19 6/1028) 974) 4 July91) 4 Jan.92| 4 Julyes 





Kansas City Wyandotte, &c, lst mt’ 
MF eetvicocvachadcubceesae cede 


5 Jan.90jnil since. 
Do Lon. Com.’s Certs 


$3,750,000) $1,000/200 |... | a+ | vee jf icee | eee nil, 5 July89 


5 Mar92\ 5 Sep.92 
























LaGuaira & Caracas, L., 5 %deb.stk|  370,000|Stock |100 | 96 | 98 | 96/98] 98 |& 4 C101 | 93 | 5 Mar9) 5 Gep3t 
Do SHARES | 350:0001 10 | 10 | 84 9 | 8| 8} 86] 8 4 9] 103) 7x4] 5 Dec.90 2 ne OTS palvaa] 6 Jans 
Lake Shore & Mich. Southern. shs,|$49,466,500| $100 |$100|132x,1343/131 |134 | 134} | 4 20 6/139 |120 | 5 Aug.91 7 Fe ‘14 J iy 92 4 Jan. 8 
Lancashire & Yorkshire 4 % deb. stk.| 11,908,210| Stock |100 |134x|1344/1334134 | 234 | 3 © 0/136 |1294) 4 July 91) 4 Jan.O°) & AN Yoo) oa 
Do6 %, minimum........................ 288,375} 4, {100 \1879)189 186 |1874) 187 | 3 4 5|1875)180 | GAug. 91 oe ; 
Da & '% dlbiingin ... 100,000} 5, |100 |143 |i44 /142 [143136 | 3 4 J/44 [134 |44 Aug.9l/ 4hFebOo 3 om 
Do 4 % consolidated guarntd. stk.) 2,595,989] ,, |100 |133 {134 {183 |1334) 133 | 3 1 O33 }1274) 4 Aug.91 pe 92| 4 Aug. 92 
Do consolidated 4 % preference ...| 14,003,187} ,, {100 [131 |1328|1304)132 | 1328 | 3 1 $}1314)1263) 4 Aug.91 oe ae pws 
Oe SO So ne. ka 1,500,000} ,, {100 |L13 {L14¥/L13 |114g) 114g | 3 1 6/1138)1084)35 Augdl) 3 ae eal Ae 92 
Do 34 % Shares, 1891 .............. 364,535] 5 | 24| 93] 2t8] 24 | ot) 248 | 279 6) 24) 2H... | SRB 3 Aug 92 
Do ConsoLipaTED ST0cK ............ 16,740,995] Stock |100 |1064{103 |1662]1074| 107g | 3 26 U/LIL |1034)34 Aug.9} € Deo 91 6 ta . 
Lehigh Valley 6 % consol. mort.1923| $3,000,000| $1,000|2054/1274|180 {L25 1274) 131 | 4 8 6/135 }123 | 6 Jne.9l) 6 Neen) E 
Do 6 % stg mtg “A,”’red by d by 97 326,200 $1,000)2054|105x 106 |104 |106 104§ 414 | 108 104g 6 Jne.9! 6 Dec 91 44 e 
Do Irt Mortg. Guar Gold Bas. 19401108,500,000| $1,000|100 |106x\1074}105 |107 | 1074 | 4 4 5|109 |103 | 45Jne.91| 44Dec. ‘ 
De Term. Gold Coup. Bonds, 1941| $7,000,000}... |... |d15 [116 jkl4 [115 | 114f] 4 7 5/116 ]110 ot a f 
rg-Czernowitz-Jassy5% guaran- & 
2008 shares... ee figs 2,243,980| 20 | 20 | 203, 21) 20) 21] 21 | 5 S$ C| 22 | 198) 13/4 ps. |May 92, 8 | 
Leopoldina (Brazil), 6 % Bonds ..... 466,800} 50 | 50 | 40 | 41 | 39 | 40 | 39% | 7 29 0) 438) 30 Init. 1 Ape. ff 
Do 5 % sterling debentures 1924... 1,935,000} 100 |100 | 53x} 53 | 48 | 49 | 48 | 5 2 6) 665 36 | 5 Jne. 9}| 5 Dec.9 : 
ba Shedetashah te sthnsl sacSiveadacohasetiol 1,129,700] 100 |100 | 40x| $0 | 36 | 39 | 37 | @ 22 5} 56 | 30 | 5 Aug.91| 5 Feb.92 i 
Lima Railways, Limited ............... 800,000} 20 6| 63) 53] 6| 5f\6 8S S| 72} 5% 1gJuly89| 1pJuly90 : 
Lon. & Blackwall 4} % deb. stock... 734,800| Stock |100 |138x/1394137 |139 | 1394 | $ 2 5|l4l /133| 44July91) 4}Jan.9° a 
Do 44 % perpetual preference...... 250,055 ,, (100 |143 ‘144 142 [143 | 143 | S 4 ({1433)137 | 44Feb.91) 44Aug9 é 
Do (leased at 44%)..........ccsesseeees 2,230,865, ,, (100 |143 j144)142 [144 | 1449 | $ 3 6/143z/137 | 4hFeb.91 4pAuges | 
nm & N.-Western 4 ¥ deben. stk.| 27,707,447} ,, |100 |129 {140 |137 |137x| 1373 | 2 78 6|1394|132 | 4 July91) 4 Jan. 
Vo 4 % consol, yuaranteed ......... 15,100,406} *, |100 (134 [136 {133 136 | 1354 | 2 79 [125 |130 | 4 Feb. 91) 4 Aug: 
Do 4 % consolidacea preferential...| 23,080,620, ,, |100 |133 |i352,132 (135 | 1354 | $ oO 3/134 |129) 4Feb.91) Aug: 
NBOLIDATED STOCK............ 39,201,521 ,, |100 '1723'1764)1723176 176 | $16 6177 1708) % Feb.91| 6} Aug 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 












































PRICES OF THE Last yrs. PRICESOF, ae eee 

CAPITAL. Montu. ie = at 1892 | DIviIDENDS. 
waned —_— —_— ae Busi [2vestor ——— ———_. —__ —____-—____—__— 

h » 4,412 at Latest| # + 
waa Subscribed P ay | 3/8 | 5 - 3 Pa Price. 4, | 3 Last Four 
£ omen. oo & | ois 3 "|PerCent. jee] ro Rate per Cent. per Annum. 
| Leis cant canes ciaiaeniel Sicagees Meicarent 
p92 Leadon ich, 49 : ‘Stock |100 |129x'131 |129 1131 | 1312 | $ 1 $2131g122 | 4 July9l, 4 Jan.92) 4 July92, 4 Jan.93 
- _ “2° lati er eo '100 [152 153 151 152 | 152 |$ 6 ol54éi50 | 6 Api.91, 5 Oct. 91 5 Apl.92 5 Oct. 92 
08 ee 861,540, }, {100 | 88 | 89 | 87y 88 | 87/3 6 o s9 | 83 | 2July91| 23Jan.92| 2YJuly92 2BJan.93 
2.93 Lond #8.-Western “A”'4% deb. stk.| 1,000,000 °° {100 [136x137 [135 137 | 136 | 2 28 cli3s |i3 | 4 July$li 4*Jan.92) 4 July92 4 Jan.93 
0.93 *B” 4% debenture stock 5,703,946, 100 |136x|1374 135 |137 | 137} | 2 18 6)1384 1303, 4 July91/ 4 Jan.92 4 July92 4 Jan. 
n. 93 2 d ti tare tek sweeeel 1,961,299, 5, {100 '102x!1034'101 [103 | 102% | 2 78 6\104 {100 | 3 July91 3 Jan.92, 3 July92, 3 Jan.93 
93 a. hot uaranteed 4% stock...| 797,980” {100 (133.134 132 [134 | 133) | 3 0 9134 1128 | 4 Feb. 91 4 Aug.91, 4 Feb. 92 4 Aug 92 
be S chemmen@ o/stock ...| 8,944,990) ,, {100 |132 (133 '131 |132 | 1324 | $ 1 9133 [127 | 4 Feb. 91) 4 Aug.91| 4 Feb. 92, 4 Aug.9 
9.92 re sake z ‘..| 1,999,836 *) 100 (131 (132 [130 1131 | 131 | $ 2 o132 \197 4 Feb.91) 4 Aug 91) 4 Feb. ¥2) 4 Aug.92 
gi2 me a MIN occa esonssoniss 1,050,372, j, {100 [115 |6z)ti4 [115 | 1155 | 3 2 211591110 | 34Keb.91) 34Aug9| 3pReb 92) 3hAugd2 
go neesares Orn. Stock ...| 10,823,805| |, {100 /176 179 17531178 | 1784 | 3 8 $1774)159 | 7eb.91) 4zAugOl) 7PReb.92 44 Auge 
p92 Do preferred converted Ord. .....} 849,700, 5, (100 [119 {120 18 119 | 120 | 3 s G12) 123. | 4 Aug9l Feb & Angd2 
592 Do deferred converted Ord. 849,700) ,, 100 | 59 | 604° 59 | 59) 594 | 3 9 960/48) ... |... 2 ram a ae 
392 Lond. Brighton, &S.Coast4%deb.stk.| 1,306,239) ,, {100 /133x/134 (132 /133 1388 3 0 ch 129 | 4 Julyo | 4 Jeno ‘oe nae 
, 92 Do 44 % debenture icishinanaas 4)576,722 » [2100 (147x/ 1484 146 148 ; 42 | uly os pig er wen ae 
* Se coentideeea 6 f rae 61903151 . Hoo 162 reraiiéi 162s 162 $1 sles 16 | 3 Awe oll 5 Feb92\ 5 Aug92, 5 Feb.93 
82 Nils cenoctdeaclb % peat ak 2,172,960| }, {100 |161 |162$1594/160 | 1594 | 3 2 6162 [152 | 5 Aug9l! 5 Feb.02 5 Augo2 § Feb a3 
92 De Onpinary STOCK ........... 2,543,060), |100 |160 rasa ises etx 1604 | 4 2 97 157 3Aug91 ogFreb.02 StAuges O4Feb.93 
> DOOR veseescccccevecees » ae | 171 174 170 171x! 7 8 ii 3 7 9 | ug 'e 99 6A 92, 6 eb.93 
22 De eo. ae oars 470 ' 100 1469 155 1469 148s} M48 | 4 14 616391146 | eee : a — : eg 
t OTULDALY ....eeereveeeeeess omens } ’ j | 9 23 | 23x! 23 ig 3 6 27 21 | 4Feb.90, eb.£ | Veb.9: 9: 
* Do contgt.rights(partepte.abve.6%) 393,395), nee 24 | " a on ioe 27 | ot | dadulyOl! 4qdaneo2) Savuly@2) SiJan.63 
| Lon., Chat., & D., Sheerassrt.chg 44% 128,907| _,, ve ad 4gJulvol| 44Jan92| 44July92! 4iJan93 
BD ee arecre cases tees = fs a [tes 9 gk a te pee ees Se 
| | 38x! 1392 1 oe o < Ae ‘ vs) *s “oe 
2 aoe ee 370711 * hoo Tpaslloa 122 123} 124 | $ & 3125 119 | 4 July9) 4 Jan.92 4 July92| 4 Jan.93 
zt Sy edema — 1883... 850641) 100 (123x124 (122 1193 | 123 | 3 6 3125 [119 | 4 July91, 4 Jan.92 4 July92. 4 Jan.93 
o ebenture stcc , eee ’ ” = | ' a } 


J 








be aa% arbitration pref. stock... yet a 1100 |1043 107§ 1043/1073) 1074 | 3 14 0,)109¥)104 | 44Feb 91 3hAug9] 44Feb.92, 32Aug.92 
Do 


44% second preference ......... 869,532| ,, [100 | 51 | 52 | 50 | 51 | orn - | S74 nf aL | nil | ail | ail 
ARBITRATION ORDINARY STOCK! 11,259,282) ,, 100 | 16}! 173) 16g) 178) 17 mit | 20 Gye Dhiseahoe ae elas aoe : 


| 129 |127 [1 2s 2 913041209 4 July91 4 Jan.92 4 July92) 4 Jan.93 
Lond., Til., & Southend 4% deb. stk.) 695,000 ,, 100 [taeeit39 M27 [128 | 1284 | ¥ 2 9 1304)120§) 4 July an y 
























































92 
93 
03 
120 {119 1120 | 118% | 3 s $120 114 | 4 Feb.91 4 Aug91) 4 Feb.92, 4 Aug92 
” orca preterence Stock... _ m co tr 208119 10 1204 3 8 3119 114 | 4 Feb.91 4 Aug91l 4 Feb.92 : — 
EE sitesi orisnsniagsneinesascocenene 304,100) | 1120 118 jui9 | 119 | 3 8 gig ita} | Feb .92) 4 Aug9% 
ef |] Bede on eresstescesseeeseen sasiseo| (loo (114giti6 113 {i14j] 1142 | 3 27 9119 {108 | 44Fcb.91 2 Augol 5hFeb.92, 2pAug92 
, - ||, Bo Gonsoiparep Stoox ............ 1,338,350) 4» 2054115x120 {110 1115} 115 | 4 4 9120 105 | 5 Apl.g92 5 July92 5 Oct.92, 5 Deo.92 
OB Picea es crs Con Bonds, 1981) $5,000,000) 81,000/205H er toe (t20 [iat | 1208 | 4 24 alias {IN | 6 Jeecbl| © Dec Ol] 6 Jue Oo] © Deca 
“ Mec and Nashville 6% mt., SaaS RRM er mne ee to} oe ae 7 | | | | 
% Sinking fund bonds, 1910 { axl mTl1On;| 91 6 Apl.92) 6 Oct. 92 
3 Nee. pre de apaaaey ee $1,960,000 pponperan tats 111 (1124! 1134 | 5 1 yj1155}1055 6 Apl.91 6 Oct.01 6 Apl.92 
6% Ist mortgage (New Orleans 91 }193 | 193 4 €128 118 | 6 July91 6 Jan.92. 6 July92' 6 Jan.93 
2 ye cae Division) 1990 ......| $8,000000) $1,000/2053)1235 128 (1k fee ,| 19g | 423 ois flee | evel © Aug9l 6 Feb.92 6 Aug92 
2 Dy Og sterling bonds, 1902 ...... seacten ee '2059\ 044106 103 |1044) 1055 | 8 @110 |102 | 6 ApL91, 6 Oct.91| 6 Apl.92) 6 Oct.92 
B89 (ie Aajust. Mort. 1894) $4,000,000; $1,0002 54 8 1084 103 108 | 108 | 4 72 9/110 |104 | 5 ApL9l) 5 Oct-91| 5 Apl.92) 5 Oct.92 
3 Do5 % Gold Bonds, 1981....-...... $5,129,000 $1,000 2054) 10 $53, 824| 854) 954/416 $|85|81| ... | 4 Decl 4 Jne.92 4 Dec. 92 
3 Unified 50 yr gd. epn. bde. ..... $7,750,000) $,1000 2054 eee ep 118 1190 1184 |} 4 S G22 115 | 7 Jne91) 7 Dec.9l\ 7 Jne.92) 7 Dec.92 
3 Do({Memphis & 0. Div. )IstMt.,1901 b 700,000 100 aoe 783] 80} =31\773x1 778 | 5 16 0 87 663) 5 Jan.9) 5 July9)) 5 Jan.92 4 July92 
; Caritat Stock $100 shs. ..... 352,800,000, $100 58159 | 67 | 591 STZ} 4 5 9 81 | 52 | 5 Jan.91! 5 July9l) 5 Jan.92 nil July92 
3 héand Campos, 5% debentures} 753,100) 100 100 rr 434) 414) 413) 42 | 6 0 6) 544! 38 | 5 Jan.91) 5 July9) 5 Jan.92'nil July92 
2 DoWantagalle Sect. 5% Bonds ... 489,800; _ 100 |100 tae lagg{t424 146 1464 | 3 8 9151 (143 | 5 July91) 5 Jan.92| 5 July92\ 5 Jan.93 
> » Zuaranteed 5 % by India 8,757,670 nen 1364 11364/135 1364! 135 | 3 9 9/142 134 | 4¥July91, 4fJan.92 47July92) 49Jan.93 
3 ~s $5 peinenasigicehananspeanduorshs | aa *  !100 130/132 '128 [130 | 1304 | $ 9 6134 |1264! 44July91 es ghee: oi 
) ’ eee hi iar a at “UU! on lanai 57411574'x158 3 0161 \149 | 5 July91) 5 Jan.92! uly92) O Jann 
Mane,, Sheff. & Lncin. 5 °% deb.stk. 300,000, , 100 ee ee rege 7 31148 6{138 | 443uly91l 4)Jan.92) 44July92) 44Jan.93 
Bo af 4 acbenture One peters: 088'083| {100 [143 i1s4gii42glia2gisi4d” | gg 3)148 (132 | 4pAug91 44 Feb.92, 44Aug92| 4}Feb.93 
Dewi & ist NE: Sesten emabcctlisiccene’ 1,066,083) ” 100 103 1104 |1OL |101x} 1024 | g 4 3103 95 3}Aug9) 3} Feb.92, 3}Ang92) 3} Feb.93 
Do Gof ereteteMCe esessssseeesen 3720001" {100 183 IS4H/ISESISL4/x184 | g 5 9184 |176 | 6 Aug9l 6 Feb.92 6 Aug¥2) 6 Feb.93 
6% preference Foe eereereesecccsees 872,000 ” 100 1154 [156 \154 |154x 1553 3 6 O55 147 | 5 Aug) 5 Feb.92) 6 Aug$2, 5 Feb.93 
Do 5 % guaranteed ne ee 628,300) ,, 00 |152 |1539\151 |151x! 153} | ¢ 6 $152 [143 | 5 AugSl) 5 Feb.92) 5 Aug92 5 Feb.93 
| 205% perpetual, preference ..... soeoee [100 [125 {1254123 |123x| 1254 | 3 5 ol254/12G | 4 AugOl| 4 Feb.92 4 Augo2| 4 Feb.93 
Do © Yorkehired Z rent charge ..| 448,980, [100 {151 |152 |150 |150x! 15:4 | 3 6 91514/145 | 5 Auggll 5 Feb.02\ 5 Aug92) 5 Feb.93 
Do fred do.) 707428” (100 [#32 (133 [131 (13tx| 133. | 3 5 3)132°|126 | 4¢Augol) 4gFeb.92 4gAug92) 4}Feb.93 
Do 4% preference > creme Charme)! 1,797,428)» | 100 {125 {126 [123 |123x! 1254 | 3 ¢ 126 |119 | 4 AugOl 4 Feb.92| 4 Aug02| 4 Feb.93 
Dos & Preference take sneeneseyare rn ‘amas! \160 1514/152 |149 |149x! 1514 | 3 7 015141143 | 5 Aug9l| 5 Feb.92| 5 Aug02| 5 Feb.03 
| Doss BE ces IBTZ ooseeeeeee Pose abo!” |100 {15141152 (149 |149x! 1514 | 3 7 Of514/142 | 5 Augal 5 Fehon 6 Angad) & renee 
PEPE ee Plniicescessnnssbéseses ,950, ” | 149 7 6150 \142 | 5 Aug9)) eb.92) ugys , 
Desf ~ preference ............ ieee ” ro 1a74 a pe eal 148 q 8 0/148 |140 | 5 Aug9l| 5 nae . ree : ae 
DAI; sPanetstioulcesese ,000, ” 43 |143x! 1458 10 0145 \135 | & Aug9l) 5 Feb.92) ug92 
5% 1881, preference .....,...... 1,380,000} » {100 ireglti? agape 16. 39 5)1163 108 | 4 Augil) 4 Feb.92, 4 Augi2 4 Feb.98 
Do 4” — preference ............ ee easl » | 80 8741 85z/s6kx! 874 | $ 14 ‘i ona ‘ei poe ; awed Feb. 98 
he ge TOL 944,993) 9 a ; ix! 67 | 2 9 8) 75 | 68 | 4 Aug9l) 4 Feb.92' 3 Au . j 
hernte plrel 2135983)» OOD lh08 1083|1005/100¢ 21054 ¢ 4 91123105 t acgol 8 Feb.92) 4 Aug2) 6 Feb.93 f 
Vetere Ordinary 6 % max....| 2178310,» {100 1064 334! 318) 324) 324 | “nil | 384) 32g) nil, | oni. |g for 89) _ nil. Ata 
deferred ordinary....°......... 2,178,310} ,, {100 | 322 > 66 | 674) 674 | nil | 673) 503) 6 July90, 6 Jan.91 6 July91) nil since Pe) | 
Do sevtilway, Ltd.,6% Debentures) 730,000}, |100 |x674 3 | + 31 2% 4 | 2/7 Dec.89'2/3ps Jne.90 nil since fh. 
De jecumulative preference ....../ 300,000, 10 | 10| 33) 34) 22) i. | 54} 4b} 5 Deo.80)3/14psJne'.90 nil since ae 
EET 0. esccsscccnverseossese 83,720, 10 | | coal a5 | 60 | Gog) 63 [70S Oh1L | 60 | 6 Jne.91 6 Leo.91) 6 Jne.02) 6 Deo.92 be 
L&N-West. 5% Ist mt bnds, 1 540,000! 100 |100 “— es hia’ 1144 | 4 8 $117 [110 | 5 Jne.91) 5 Dec.91) 5 Jne.92} 5 Deo.92 Dh 
Mary tS West Col. lt mort. 5 % $2,544,000| $00 00 ty 173 (I71 \171 | 473, | 3 8 «STH (162 S4Mard)} 7 ones chinese : Sop, 98 Hi 
Maryport isle Op. Srocx.... awa 01106 | 99 | 7 Jne.91) 7 Ol) 4 , Dee. A 
| Matanzas & Sabanilla 7%, red.73& ais} 91'100| _ 100 |100 1O2ylt04 10341034 "933 | 6-7 91100 | 934] 6 Jne91| 6 Dec-91| 6 Ine.02 Fro Ee 
|Monetist Charestwntgid. bea 102 $1,000,000; $1,000)2054) 95x) 97 | | 751 70° | nit | 95|70'| 5 Jan.88 5 July88 in def. wts nil. sine 
"te srpetual 5 % deb. stock... 116,600) Stock | | 77 | 30 60) 65| 65 | mid | 85 | 6 Adien.87] 4iJuly®7) 44Jen.89 ail, stave ihe 
i entoeisdeatonprenensipeicuan 460,000,» 2 2 nil 5} 2/ nil. nit, ii 
Do ordinary shares... 7777" 1,084,829) 20, | 20) 24) 3 | 39 has’ seria 3 $/1444/133 | 44July91) 44Jan.92 s4suly02 ae ‘| 
[bora 43 % debenture stock 358,263) Stock |100 i 13091128 130 | 130} | $ 2 9132 124 | 4 Julyol 4 ae seh $4 Jen.03 
‘0 ebenture s ossecpondece 2,293,311 ” { x él 105 34July91) 3 an. { a ' 
ma % cevaatare MBE, mn onoeye ‘555,680 - 100 oa 21 198 120° ; 5 6127 119 aq eo $ Feb-921 : heen ‘ res 
Perpetual pref. ............... ” $ 9 S119 |115 | & Aug eb. 
| Do” perp. pref., 1882 ..... | 83,170, URE Das ne hace fas 122 |115 | 4 Aug9i| 4 Feb.92' 4 Aug92' 4 rev.93 
| doa ¥ com. pref., 1884... 250,000 ;, '100 ‘121 [122 [120 ‘21 © 1215) 3 7 6122 LAS | 
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PRICES OF THE Last yrs.) PRICESOF 
CaPITAL. | Monts. Last |divs. yld.| 1892. DIviIpDENDS, 
ee Busi- | Investor ee 
NAME, )Share. = | ©) @) # | g | ness jat Latest) # | # 
Subseribed} or | "3 | 3 || & | $ |Done.| Price. | | F Last Four. 
| £ Stock.| aw 1S lm isis |PerCent, mis Rate per Cent. per Anaum, i 

na ee o-----———_———— Paes tn a eee er ree anes arte {come V— 

Metropolitan 4 % preference, 1887... 200,000! Stock \100 i22 123 121 \122 1213 | 3 7 0123 112 4 Aug91, 4 Feb.92, 4 Aug92\ 4 Feb93 HY. 
Do 4 % new preference............++. 124,905| __,, 1100 121 122 120 12) eee. 187 6 ‘122 112 4 Aug 91) 4 Feb. 92 4 Aug9Z 4 Febgs Do 6 ; 
Do Aylesbury & Buck. Guar. 4 % 350,000 - 1100 ag 121 i118 120 | 120 | 1120 117 Do co 
Do CONSOLIDATED STOCK .........4-- 5,281,830 » {100 | 7 89%) 854, 89 | 89 | 8 13 6, 90%, 854) 3h Aug. 91) 34Feb. 92 34 Aug 92) 33 Feb.93 NY. 
Do Surplus Lands stock (nominal), 2,640,915) ,, {100 | 75 | 77 | 74977 | 763 |3 8 $77 | 72 | 24Aug.91 24Feb.92 2} Aug92! 25Feb.o3 Do co 

Metropolitan District 6 % deben. stk) 1,211,625, ,, {100 17Sy 1814 1783, 1804) 1814 | 3 6 91814, 165 | 6 July91, 6 Jan.92 6 July92| 6 Jan.93 New ¥« 
Do 4% deb. stock ......cs....-s-0e+.s. 727,200) }, 100 [120x121 119 120} 121 | $ 7 3123 1113 | 4 July91| 4 Jan.92, 4 Ju y92! 4 Jangs 6 
Do Richmond Extn., 4 %, secured | | | DoT 

on Midland rent ...............++. 350,000} ,, 100 121 121 [119 119x} 122 | $ 7 $122 (116 | 4 July91) 4 Jan.92° 4 July92 4 Jan.g3 Do E 
Do Faling Extension 44 % rent chg 250,000) ,, |100 133 134 132 1132x 134 | 3 8 3134 |122 44July9J/ 44Jan.92) 44July92| 44Jan.93 Do 
Do Balham Extension t) Zrontehg 300,000} ,, |100 |133 124 {132 4133 1334 | 3 8 9133 |L19 | 4gApl.91| 440ct.91) 44Apl.92 on Do de 
Do 4%Perpet.GuaranteedStock ...| 1,250,000} ,, }100 a 1174) = LNT } 1174 | 3 9 6117 1093; 4 Mar$1| 4 Sep.91) 4 Mar92| 4 Sep. Do 7 
Do 5 % preference, issued at 684... 1,500,000) ,, |100 oi 94} 94 |3 1 $\ 95 | 78 | 1 Mar9]| 24Sep.91) 2}Mas92 ot Do7 
Do ORDINARY STOCK .......4020040+5 2,250,000 » | 200 | oh 303/ 284; 30 | 30 nil, | 33 | 28) nil. nil. nil, | New Z 
Mexican Limited, 6 7; perp. deb. stck 2,000,000) ,, 100 llix 122" M7 [121 122 419 6}129 (11245) 6 July91 6 Jan.92, 6 July$2' 6 Jan.93 Do 5 
Do 8% lst reference..........-.s0000- 2.554, 100} ,. {100 _ 843| 774; 83 | 82 )7 1 i113 763} S$ May$1\ 8 Nov91 74May$2| 4ZNov92 Nitrate 
Do 6 & 2ad preference ..........006 Lull 960 » 100 443) 393) 433) 438 nil. 5 58%) 35%) 6 Dec.90) 6 May91) 6 Nov 91) nil sinee. Do a 
baa. 3 2,254,720} ;, |100 2 248) 21 | 24 | 23g |... | 344/207) | ail. | 3 May91) 14Nov9l) ail Do p 
Mexican Cutrl., L., Cons. 4% mt. bds. $56, 263,000) | $1,000 2053) 68 34 68 | 658; 6S | 67% |6 1 9/77 | 66) 4 July91) 4 San! 92| 4 July92! 4 Jan.93 Do ¢ 

Do 1st consol. Inc. bonds............ $16,734, 000) $1, 000; ve 253) 23 | 25 | 25 sn 39 | 229) Pan shyeO £63; _ £6 5/dy9 on $1,000 Do } 
Do 2nd consol. Inc. bonds ........., $11,524 1200) $1, 000 2054 2'| 13} 121;13}) 13 | iss 24 118) % on Nizam 

» Docommon atock ...........0c.seceee. $47, 841, 100, Stock $100, tie 13 113} 13 | 103 | ase 24 Hi Do 4 

Mexican Natnl. Ist Mt. 6%Gold Bds.|$12,181 000 $1, 000 100 | 99 102%! 98 1102 | 102¢ | 5 18 0/103 } 96 |Int. payablle in NYK. June ‘| anid Dec. Norfol 
Do 2nd Mort.6% Inc. bds. ,int,cum. $10, 470 000: $1, 000,100 | 44 | 48 } 43 | 474) 473 ie 483) 38 7 ii ee Do 
Do Matheson’s Certs., A and B.. | $4,221,000)... 554) 554) 49 | 50 | 503 “ 60° 50 ‘ ; 

Mexican Southern 6 % Deb. .. ...... 600,000) Stock | 100 | $14} 85 | 80 | 85 | 8447 4 6 91) 81/6 Apl. 91 6 Oct. 91, 6 Apl.92 6 Oct.92 Do | 

Midland 3 % debenture stock .........| 27,248, 572| » 100 |105x/104 |102 1103 | 103$ | 2 18 6105 1003} 3 July91\ 3 Jan. 92 3 July92) 3 Jan. Do( 
Do4 ¥ consolidated rent charge... 3,599,121; ,, {100 133 1135 133 [135 | 1344 | $ 9 G/134 |128 | 4 Feb.91| 4 Aug9l) 4 Feb.92) 4 Aug®? Dol 
Do 4 7 consolidated guar. pref .. 5,994.577, ” 100 {133 [1354132 [135 | 1354 | $ 0 01134 \128 | 4 Feb.91! 4 Aug91| 4 Feb.92) 4 Aug Do 
Do 4 & perpetual preference ...... 25,334,599) ,, '100 133 |134 [132 133 | 1334 | 3 1 0/133 {128 | 4 Feb.91) 4 Aug 4 4 Feb.92) 4 Augd2 Do 
DoConsoLipaTED ORDINARY STOCK) 32.419,161}  ,, {100 {158 1608 1574/60 | 1604 | 3 18 6)1643)152g) 7 Feb.91) 5gAug91) 7 Feb.92 5yAug92 North 

M.G.W. 4 % debenture stock ......... 1,095, 832; ,, {100 \124 |1253)1234) os ‘253 | 3 4 O)125 (119 | 4 July91) 4 Jan. 92| 4 July92) 4 Jan.93 x 
Do 44 % debenture stock ............ 769,339}, |100 130 /130 j1283130x| 130 | 3 5 6|130 |1223) 43 July91} 44Jan $2, 4July92 oe Nort! 
Do 44 % debenture stock ......... .. 201,700; ,, (100 1344 1365)133 \1364) x1364 $ 6 0134}127 | 4July91) 4}Jan 92 4} July92) oe Do. 
Do 5 % preference ...........seseeeeees 300,000! » |100 i145 145 | 145 | $12 O/147 |140 | 5 Mar91} 5 Sep. 91) 5 Mar92| 2 ay 2 Do 
Do 4 % preference .........0+. ssesceees 829,323} » {100 116 119 116 119 | 119 |S 7 5{1,84)1124) 4 Mar9]) 4 Sep. 91) 4 Mar92| 4 aes Do 
Do 4 % rent charge ...........se0000. 452,236) ,, {100 |120 120 | 120) ) 5 16 6,120 j1174 ove 4 Sep. 91| 4 Mar92 . Sen 8 Do 
Do ConsoLIDATED STOCK ........46+. 2,370,000} ,, |100 | 994, 105 | 994'1034 — 4 8 $08 | 94}! 44Mar91| 5 Sep.91) 5 Mar92, : pra Do 

Mdlnd Uruguay, Lim, deb. stock ...| 1,145,375) ,, {100 48}, 484) 48 | 49 sas 53 | 38 6 Nov.90} 6 May91)\ 0 Nov9l l ay Do 
i a eee es 600, 000) 10 | 10 14} 2 1g; 13 nl nil 23! 1|7 May90} 1/2 ps. | Nov . en 

Mid-Wales A” 44% debenture stock ro 439) Stock {100 113xj}1145)113 [1144) 116 } § 19 O17 1112 | 4$July91) 4$Jan.92) 4iJuly y22| ; Nov? Do 

Midland of Canada 5 % Ist mt., 1908 459200} 100 /100 |108 |109 |1G8 {109 109 | 4 & 110 }106 | 5 May91! 5 Nov9l) 5 May® 5 a _ 
Do 5 % vonsolid: shad mortgage 1912) 1,075,200; 100 100 110 j110 j107 109x; 1083 | 4 6 Oj112 }106 | 5 July9]) 5 Jan. 92) 5 July92' 6 Jan83 o 

Mid.of West.Austral. 6%, 1st Mt.Debs.| 875,000} 100 |100 | ... |... | «. 56 | 56 oa 774| 70 a 6 Jan.92) 6 July92 D 

Minas and Rio, Lim., 6 % debentures 6 Jan93 D 

1881-2, red, 1914 or earlier...... 639,900; 100 vo 101 }102 |974 994 }6 1 $102 | 893/ 6 July91/ 6 Jan.92) 6 July92) 6 7 Novd2 D 

Do ord. shrs. g.7% by Brazil 30 yrs} 1,000,000} 20 153) 16}} 154 16 164 |8 75 6| 19} 12) 7 May91| 7 Nov9l) 7 May? 5 Teed > 
Minneapolis & Pac. lst Mt. Bds .. ... $3,035,000! $1,000! ... | 100105 | 95 100 | 919} ... 105 | 90 vs July 91 Nor 
Minn.St.Louis 6% gold dol. bds.,1921) $1, 382,000, $1,000, 2054: 1024, L114\i025)1194) ... | 5 4 6105 | 92 | Coupon j due ‘Oct. | 90, ‘paid ‘ D 
Minn.,St Paul, and Saulte St Marie ‘i 92, 4 Jan.93 D 

Ist Cons. Mt. 50-yr. Gold Bds...| $9,431,000] $1,000/2064) 954) 96 | 933) 94x} 933 | 4 5 | 954) 893 271/3Jy91| 4 Jan.92| 4 July ; 

Minn., Saulte, St. Marie & Atlantic | oo 4 Jan.93 D 
5% Ist mort., red. 1926, now 4 %...| $9,964,000) $1,000)2054) 974) 98 | 953 98x] 97% | 4 2 4 98 | 923) 4 July9]| 4 Jan.92) 4 July92, ri 

Minnesotaand N.-Western Ist Mort. ‘a? July, I 

5 % Gold Bonds, red. 1934 feet $8,277,000) $1 a 65 | 66 | 63 | 65 | 64418 1 6) 78 | 58 |\Dividends| payable 1 Jan. an| s Nov92 I 

Miss., Kan., & Tex., i Mt. 4% gd bds. |\$39,466,000) $1,000 82 | 84 81 | 83 | 834 | 478 6) 85 | 81 | 4 May91| 4 Nov91) + en | 4 Feb.92 I 
Do. Nl sib kas densi nsppoupebuskbenketae $20,000,000) $1,000) ... | 50 | 52 | 49 | 51 514 heb 554) 46 ss ; * fa I 
Do new preferred ... ...........0s0000: $13,000,000 $100 } ... | 254) 28 | 255) 28 | 274 ove 33 | 25 ie * I 
Do new common..............ssssseee0 $46,552,000) $100 144|16 1%) 148) 16 | 15g 21 | 138 oon | I 

Mobile & Birmingham ist mort., red. | Jan.92| 5 July92 X. 

1937 (gtd. by E. Tenn. V. & G.)...) $3,000,000) $1,000/2054} 70 | 70 | 384) 443) 45 | 7 17 6) 83 | 65 | 5 Jan.91 5 July91) 5 sow 99) 5 Nov92 
Mogyana (Brazil) 5 deb. bonds,1912 438,900} 100 {100 |101 {102 {100 \101 | 100§ | 4 79 6/104 | 93 | 5 May91) 5 Nov91) 5 ; J 001 5 Jan.93 Nt 
Montreal & Champlain5%1st mrt.,1902 104,300; 100 |100 {105 |105 \103 |104x, 103 | 4 9 r 104 | 5 July91| 5 Jan.92 5 July 1 | 
Moscow-Jaroslaw bds, g.5% by Russia, 92 x 
a red. before 1945 a 920 ,0007)\ 1,807,900) 100 |100 |102x\103g|102 (103 | 1033 | 4 17 6)105 |100 | 5 Jne.91} 5 Dec.91 5 Jne.92| 5 Dec. ‘ 

amur & Liege, guaranteed B ‘uly92 | 
oe icuenivarapanea. Belgian 517,280) 20 | 20 | 13 | 134) 123} 13 | 123 | 3 17 Of 134] 12 | 24Jan.91) 24July91 — oo ed 24d nyo? | 

Do guar. 6% (30 franes)...} Gov. 517,280} 20 | 20 | 28 | 29 | 27 | 28) 273) 4 5 9 29 | 26/| 6 Jan91 6 July91| 6 Jan | | 
Nashville, Florence, and Sheffield o| 6 Aug.92 5 Feb N 

5 % Ist mort., 1987......ccceceeee. $2,096,000) €,1000|2054!103 }104 |102 \102x) 1029 | 4 17 9]106 j101 | 5 Aug91) 5 Feb.92) © Alo) 9 i, 
Nassjo Oscarshamn Income bonds... 305,375| 100 |100 | 264) 29 | 24 | 264) 25 | 216 ¢} 32) 21 | 14 in 89 2 in 90| 2 ind Xx 
Natal and Nova Cruz (Brazilian) ° A 1,92'54 Oct 
—— 54 % deb. red by 1910.. .. 282,000} 100 |100 | 77 | 79 “. 78} 76 | 8 2 &| 85 | 72855 Apl.9l 54 Oct.91 8 Po? '24*Oct. 
referred 7 % shares ..........- 250,000; 20|20| 6%) 7 64) 64 {10 15 6| 7 | 44,3) Apl.91j2g*Oct.9 Oe ee 

Now Be unswick Ist mort. 59 pst. buds 600,000} 100 |100 |117 {118 ne 118 | 117g | 4 6 6)118 {111 | 5 Feb.91| 5 Aug9l : oa 93| 4 Jan.03 ‘ 

Do Perp. 4 % Con. Deb. Ste... 657,911| Stock |100 [102x103 [101 103 | 1024 | $ 27 $,104 | 994) 4 Jaly9)| 4 Jan.92| $ Juin julyge ‘it 
cote lst Mort. Land Grant , 100 |100 | 454) 48 | 43 | 454) 434} 214 9 48 | 43 |15/Feb.91/20/July9! / va F } 
New York and Canada 6 % guar. 6 May92, 6 Nov92 : 

Delaware & Hudson Canal, 1904 800,000} 200 |200 |116 {117 |115 |116 | 1163 | 4 7 31184113 | 6 May9l 6 Nov9l Taly 7 Jan.93 qv 
N.Y. Cent.& Hudsn. Rvr. 7% bds,1903}$30,000,000| $1,000/2054|1264)129 |124 1264) 1304 | 4 2 61132 |124 | 7 July91| 7 Jan.92 a yalyg2 6 Jan.98 t 

Do 6%sterl. mrt. iss. at 954,red.1903] 2,000,000] 200" |200 123 |123 |119B1120x 1199 | 3 73 5/124 |117 | 6 July91| 6 Jan.92) 6 SOO) 5 ange |) 

Do 5 % debentures, 1904 ............ $10,000,000) $1,0002054|110 )111 {109 {119 | 1104 | 4 2 é)111 |106}) 5 Mar9l) 5 Augdt|  yiltool 4 Novia ' 

Do 4 % gold deb, certs., 1905 ...... $10,894,000] $1,000}2054|1034)1043,103 |1044) 1043 | $ 28 0107 |1023| 4 May91| 4 Nov9l 5 Oet. 92; 5 Jands # 

Do $100 SHARES 0. ose seesee, $39,428,300} $100 [$100|113 |1244\L112Z/114x) 1143 | 4 7 91223111 | 5 Apl.g92| 5 July92 i 
New York, Lake Krie, & Western | 7 Mar92, 7 Aug% |) 

pofiin consolidated mort., 1920|$16,890,000| $1,000/2054|142 144 [140 /142 | 1423 | 4 10 9/145 |134}| 7 Mar91) 7 Aug9l) 7 | 
Ist gonsel. mortgage funded 4 Mar$2 7 Aug? i 
Ie PER cchatirsdeuetienel | $3,705,977 $1, 2054|137$ 1414 )135 1374, 1384 | 4 15 0/1425)1294| 7 Mar91| 7 Aug9l) 7 Mar 6 Pees? 
Do6ii2n Se mortgage,1969 . 597, 2054|104 |1064|1034 1064) 106% | 5 23 O}112B 1034 6 Jne.91| 6 Dec.9! 6 Ime 5 Dec.82 
Do tunded coupon § % bonds, 1969 $4,029 3 2054) 90 92 | 88 1 90) 834 | 5 12 3’ 964) | § Jne 91! & Dec.91! 5 Jne- 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
| | PRICES OF THE |Last yrs. PRICKSOD| i 
| Carrrat. Montu. lid pe yld.| 1892, | Divipanps. 
ae Pees ;_ | Investor! ————| 
NAME. | (Share! 5 | 2) ¢ | 3 Bus atLatest| 2) e | 
'3ubscribed| or | a iS) e/3 | Price. | 3 | & | Last Four. 
| IStock.| A | St jm | 3 3 | PerCent! | 8 Rate per Cent. per Annurn, 
——_—_————— TS eS | | | 
N. Y., L. Erie nad West. Gold bonds { | | | 
1977 (Aun. Coup.) .......0....0s00 $508,000' $1,000/2054! $74) 874: 85 85x) 89 |? Z §$) 90 ' 76i! wi 6 Jan.90) 6 Jan.9}} 6 Jan.92 
Do % prefannicesves vseercenee | $8,536,600 $100 /$100| 554) 593| 544 59 | 59 | ... | 79 543) nil. | 3 % (actu/al) Jan.9sjail Jan. 93 
ne we Siete renensgs ‘$7 7,414,500 $100 ($100, 247, 27 eed ie, 27 264§; mil. | 353/23}; _ nil. nil. nil. nil 
NY.,0nt.,4Watn.5 %con. Ist mt.1939) $5,600,000! $1,000 2053 107 L1O4107 110 | 1164 | 4 ZO Olt !101 5 June9]) 5 Dec.91} 5 Jne. 92) 5 De». 92 
Pa ee cer viveniay cna Ghic $58,113,983) $100 ‘$100, 19 | 20 |18;%| 19 | 198 nil, ain nil, nil, | nil, nu, 
rw oe 

6% Prior Lien bnds,due Mar. 1895, $8,000,000; $1.000'200 1064'108 |1064'108 | 1074 | 3 17 3/108 1003) 6 Mar9:| 6 Sep.91} 6 Mar92\ 6 Sep.92 
ote Ist mortgage, 1905. ......... \g44,447,000' $1,000 200 | 304/ 30312834) fi Ml) oe | 41 28) art = 24/8.Jly 92 48/-Jan 93 
Do Equipment Trust Bonds, 1908 225,300; 100 100 100 101 | 99 100 | 100° | 5 1 $104 97 | 5 May 91) 5 Nov9]' 5 May92| 5 Nov92 
Do do- do lvl 242,500; 100 |100 101x/102 994/100 | 99 }5 O €104 | 97 | 5SJune9)) 5 Dec. 91) 5 Jne, 92) 5 Deo. 92 
Do deferred interest warrants......'$!7,795,294) Stock 100) 164; 18 | 16 | 174) 17% a 203) 154 ey sb ied 
Do 1% 2nd mortgage, 1910 ......... BAS LOND O0 91 0008), 4 4{ 32) 34) Saki nil. 54/23] nil. nil. nil, nil. 
Do7 % 3rd mortgage, 1915 ......... {$28,784,000 $1,000'2054 13) 19) 1a) 14) OG nil, ya ie |" nil, nil. nil, 

New Zealand Midland, Limited...... | 250,000) 10 10) & | 6); 4) 5 | 5 }10 0 6 6} 4) 5 Apl.91\ 5 Oct.91; 5 Apl.92) 5 Ont. 92 
Do 5% lst mortgage debentures .. | 745,000 100 {100 | 73 | 75 | 71 | 744, 72 | 617 6| 85 17115 Apl.91!} 5 Oct.91) 5 Apl.92) 5 Oct. 92 

Nitrate Railways, L., 5% 1st mortgage 1,875,800) 100 |100 | 96 96 | 91 | 93x! 92 |5 7 6] 984 90! 5 July9t) 5 Jan.92| 5 July92\ 5 Jan.93 
Do shares.......... isnt Ree ates 837,040| 10 | 10 | 153) 154) 13g) 14x} 1a [4 5 9 192/1234|20 July91/20 Jan.92/20 July92\20 Jan.93 
Do pref. con. ordinary -........ ..... | 542,960} 10/10! 8| 83 747%) 7419 6 9| 84) 64; .. | 7 Jan.92} 7 July92| 7 Jon.93 
a con. ordinary aa eats 542,960 10/10; 74 7%} 62, 64x, 64 20 9 (| 113, 5g ..  jt3 Jan.92}/13 July92:13 Jan.93 
Do New (7% Pref. till ee dencsee: | _ 276,000; 10 jo | 124 13 | 1g} dzx) 192 | 5 16 9} 14] 12 [6/3psJy91| 7 Jan.92) 7 July92) 7 Jan.93 

Nizam’s State Rail. Gtd. 5 % stock! 2,000,000 Stock |100 17x 118 {116 LIS | 1185 | 4 5 oi jt15 6 July91| 5 Jan 92) 5 July92) 5 Jan.93 

ae 5s red. mort. debentures ...... | _1,200,000; 5, 100 1043 105 102} 104¢x105. | $16 010731100 | 4 July91! 4 Jan.92| 4 July92! 4 Jan.93 
ot &W estern 6% gen. mort, 193] $7,283,000 $1,000/2054 127 |1283/126 |128 | 1983 | 4 11 0)129 122 | 6 May91| 6 Nov9)) 6 aad 6 Nev92 
aoe ae and Ext. bonds, 1934 $5,000,000; $1,000 2054/118 119 1L4giLl5x; 1153 | 5 2 3120 |115 | 6 Aug!) 6 Feb.92) 6 Aug92! 6 Feb.93 

7 % Adj. mort. bonds, 1924 i, $1,500,000' $1,000'2053)114 (115 {113 [114 | 1133 | 6 2 3/117 )111 (Quarterly) Mar, Ju'ne, Sep., Dee, 
Do 5 100-year Gold Bonds ...... | $7,105,000)... | ... | 93x; 943) 92} 931 93 [5 8 O| 98 92 | 5 July91! 5 Jan.92) 5 July92\ 5 Jan.93 
C linch Vall. Div.) 1 M. gd. bds.| $2,500,000) $1,000'100 | 95 | 964) 94 | 96 | 964} 5 6 sft | 934)... | & AugOl) 5 Feb.92) 5 Aug 92 
a laryld.& W ash Div.)5% gd bde! $7,050,000) sca | .. | 98x; 94 | 92 93 | 928) 5 8 6 97 | 92 ss | ‘ne 5 July92! 5 Jan.93 
6% preference GOOIE ccsssaoac a [$40,000,00¢| $100 $100, 393) 404 372] 40}! 40) | 6 4 38} 574) 384) 3 Apl.91} 3 Oct.9)| 3 Apl.92) 2 Oct.92 
eens, ST00x goers esene $100 $100) 114) 13 | 10 | 114 » | 20) 10 oe vee ‘ ree 
-Westn.Jctn., lad. by L. 

Ben en's: N.-Lada. at 7 %p.a 128,600, Stock |100 228 | see | on 222 922 13 §& S| 2 211 73Jan.91) 7 July91! 74Jan. 92) 7 July92 
Mey british consol. Lien stock 4%) 5,311,384), [100/128 |150 127 [127x) 1207 | $3 o/1295)121 | 4 Feb.91| 4 Aug'91) 4 Feb.92] 4 Aug92 
B08 7 debenture stock | «......0.0 12,216,196), 100 | 99 1003) 99 100 | 1003 | $ 0 6101 | 965)... | 3 July92! 3 Nov 92 
Do consol. 4 % pref. stock, No.1... 2,444,129! ,, [100 |127 (128g/126 |128 | 1283 | ¢ 3 3]129 |121 | 4 Mar91| 4 Oct.91) 4 Mar92{ 4 Oct. 92 
ay sonoel. 4 %, pref. stock, No. 2...! 3,850,197! ,, /100 }123 1244)122 124/124 | 3 5 $125 |116 | 4 Mar9)) 4 Oct. 91) 4 Mar92) 4 Oct. 92 

Fankland (ord.) 6 % preference 563,379| '100 N77R eee | eee (LZ g! 1732 | 8 S 3/178 (171 | 6 Mar9)) 6 Oct.91 6 Mar92) 6 Oct. 92 
. inburgh & Glasgow 44 % pref. 2,422,485! ,, {100 [136 (1384'135 |137 | 1374 | 3 GE 6/1382 128 | 44Mar9)| 440ct.91 44Mar92! 440ct. 92 
me fe Pref, 1865 .. ........cc00s. 387,370) ‘ '100 1147 1484/146 ]147 | 1489 | $ 9 U/148 [138 | 5 Mar91| 5 Oct.91! 5 Mar92) 5 Oct. 92 
Db 5 bb convertible pref., 1874 418,505, (100 [149 |150 148 149 | 1483 | 3 7 150$/138 | 5 Mar91| 5 Oct.91| 5 Mar92) 5 Oct. 92 

i & Preference, SN iniemaactes 2,290,889) ,, 100 136 1374135 [137 | 1374 | 3 o 6/37 i128 | 44Mar91| 440ct.91) 44Mar92) 440ct. 92 
Deb ny ble at holder’s option 604,885 | » 100 136 |1375 136 [137 | 1374 | 3 6 6)138 1126 44Mar91/ 440ct.91) 44Mar92; 440ct. 92 
ee 1879—convertible ... 605,728| 3 100 149 150 148 |149 1493 | 3 7 $/150 |138 | 5 Mar9)) 5 Oct.91) 5 Mar92! 5 Oct. 92 

/ Prefer., 1884, conv. July,’89| 574,114) ,, 100 117 119 [116 [119 | 117 | 3 8 CILI9 |1154' 4 Mar91! 4 Oct.91) 4 Mar92| 4 Oct. 92 

47% pref.,1888, conv. Aug ,1890/ 249,469 ,, [100 {116 (119 /116 119 | 118 | S$ 8 C118 |t15 | 4 Mar.91) 4 Oct.91| 4 Mar92) 4 Oct. 92 
De pret '90 conv. (4% from Feb. 93} 1,004,000! ,, (100 |112 [L15})111 [115 | 115 ... LD 1107 sd aed oS Na = ae 

a fp breferred Oxpixary ......| 6,741,165}, |100 | 68 | 73 | 68 724} 724 | 3 15 S| 728) 674) 14Mar91! 1 Oct.91} 3 Mar92) 2)0ct. 92 
Rererred ordinary ..........00...... 9,163,680, 5, 1100 | 373) 408| 374] 394| 392]. 483! 364) 0 Mar91| 0 Oct 91} #Mar92) 0 Oct.92 

Eastern —4 Zo debenture stock| 13,256,365)» 1100 |134x/1353/133 [125 | 135 19 6|137 |130 | 4 July91) 4 Jan 92 4 July9v| 4 Jan.93 
Dy denture stock 44 % seers. 1,138,119! ,, 190 {146x/1474/146 |147 | 1473 1 6/149 |143 | 44tuly9}| 44Jan 92) 4pJuly92| 44Jan.93 
Dy reference consolidated 4 ¥ | 2,500,412! 5, [190 |133 135 |132 [134 | 1343 Q 9/1334/128 | 4 Feb 91) 4 Aug9)| 4 Feb 92) 4 Augd2 
lk ae 155,000} 7, {100 | ase | vss | ome [vse | vee, | eee | eve | | 4§Feb 91) 44Aug91}| 44¥Feb 92| 44Aug02 
D tockton & Darlington, A 5 %| _ 450,000; » (100 ‘163 164 {162 |163 | 163% 2 5/1634) 156 | 5 Feb 91! 5 Aug91| 5 Feb 92) 5 Aug92 
Se — “B&C6% 1,050,000! ,, 100 185 186 {184 |185 | 183 6 9|186 179 | Feb 91) 6 Aug91| 6 Feb 92) 6 Augo2 

West Hartlepool 4% 20... 3,152,747; 4, |100 133 (134 {132 [134 | 1333 | 3 O 4/1334/128 | 4 Feb 91) 4 Aug9i) 4 Feb 92) 4 Aug92 

Benton & Darlington, D 54%} 535,000)», 1100 168 169 |167 [168 | 168 6 5169 |163 | 54Feb 91) 5yAug9! 54Feb 92) 54AugO2 

a and Tyne Purchase 4 &\ 1,181,250] »» 100 /129 {130 |128 |129 | 130 2 $\130 123 | 4 Feb 91| 4 Aug9]' 4 Feb 92) 4 Aug92 
Den” SN ev eeeigatcs eee neek aoe 11,004,840} ,, |100 132 1338/131 [133 | 1323 1 3/133 |127 | 4 Feb 91\ 4 Aug91| 4 Feb 92) 4 Augv2 

NentH EasteRN “ Consors”...| 24,257,738) _ » /100 | (53916141533 oe 1603 | 3 # 016291514) 73Feb 91) 6 Aug91/ 7 Feb 92) 3 Aug92 

WRatol Use 1,550,000! Stock 100 | ... 1613/154 [:61 | 1613 we ae i ae ae oe 
De Onde tstey: L.s7 %pref.shrs| — 400,000| 10 | 10 | 13 | 134| 129) 18 | 13 9} 134) 114) 7 Apl.91) 7 Oct. 91) 7 Apl. 92| 7 Oct. 02 

inary | 400,000) 10 | 10 11 | 114} 103 11 | 10g | 4 7 6) 12)| 94| 5 Apl. 91| 5 Oct.91/ 5 Apl.92) 5 Oct. 92 


0) 194 174! 3 July91| 3 Jan.92| 3 July92/ 3 Jan.93 
v| 784) 689.16 for 88174 for 891174 for 90] Jan.July 


Nth of Fran. ace 
Do § coos 
a io 44July91) 44Jan. 92! 44July92 44Jan.93 


184} 183| 184)184x, 18% 
76} 764! 738} 7431 745 
147.147 [145 145x| 148 


e—3 % obg.(red.75 yrs) 7,500,000, 20 | 20 
9,274,000! 16 | 16 


H 

Re ARES ....... cesesessesssseessesees 

Do, London—44 % debenture stk.| 964,366, Stock |100 
» minim. 44%, increasing tc 


~ : 
we AON N- 








fm Ceni:ai 6 % consolidated 


»When ord. divnd. above 54° 700,000 100 (154 1155 '153 |154 | 153 $156 |144 | 54Feb 91) 44Aug91) 54Feb 92) 44Aug92 
ference ‘anne 250,000' ” '100 140 {141 {139 |140 a0” é\141 |130 | 44Feb 91) 44Aug9]| 44Feb 92) 44Ang92 
NSCLIDATED STOCK ............ 2,020,400) _,, * (206,209 4 (2074) 2073 13 2209 '195 | 74Feb 91 7hAng9l) 74Feb 92) 74Aug92 








Bw Colette Ce fe Sot Co Ce Ce Se Se Se Se fa felt 


MD GS Se Sea a 





Mortgage, by drawings by 1 387.400 100 - 109 }106 {106x) 107 $:1114/107 | 6 July91 6 Jan.$2| 6 July92) 6 Jan.93 
Northern of Canada 5% Ist maaan 629; 106! 100 {100 {106 ioe 104 {05x} 1055 | 4 2 ${107" 103y 5 Julyol 5 Jan.92| 5 Jnly92| 5 Jan.93 
Downe ttl deb. stock 4%...... saa, 361,350| Stock 100 96 | 96 94 | 94x} 953 6} 97%) 93 | 4 Feb.91| 4 Aug91| 4 Feb.92/ 4 Aug92 
rthn. Extsn, of Canada 6% bu: ([hie Niorth'ern jof Can/ada is now aimal gamated | with the Grand Trunk.) 
pfrateelty Srabwof Canada) 122400 100 loo loa jor [0 i 100» 7s an | Fly 6 danse) ely & Jang 

2 4mprovement bonds ... 2,000; 100 | 102 |100 }100x} 1003 | 6 9 0@ u an 
Nrthn, ie St: es Panel ss 123113 | 14° | 4 22 3| 144| 124 3 Apl.9l) 3 Oct.91| 3 Apl.92| 3 Oct. 92 


: of Spain 3% pro ? : 
: | p.rel. by 1958) 12,859,620! 20 | 20 | 33 | 13 
a Northern Pacific 6 Y Ist mort gold oe 
oy eer by purch, under 110, 
Doge nw i288 at 110 before 192] |46,064,000 
% general 2nd mort, rly. & ) | 
pind grant SF. bonds, red.1 38 } $19,749,000 $1,000 205) 116 117 








$1,000 205) 119x 1204)118 |120 | 1203 | 4 25 oas 116 | 6 July91| 6 Jan.92) 6 July92| 6 Jan.93 
115 [116 | 1154.) 5 3 6119 109 | 6 Mar91| 6 Oct.01| 6 Mar92\ 6 Oct. 92 
107 1083! 1008 | 5 20 9/113 |106 6 Jne.91| 6 Nov9], 6 Jne.92) 6 noe 










mortgage, 1937 ......... 000,000 $1,000;2054 108/110 : 
BT MOOI sesccccncssoeas sees $55,058.012, $100 $100) 48{| 514) 467| 50] Gog | ... | 742] 484] 4 Dec.91| 4 Mar92nil Jne.92)nil Sep 
Do Cant Grant 5% G. bonds, 1989 |$40,930,000/ $1,000, ... | 72 | 73 | 71 | 72| 73 | 619 6 84 | 72) 8 Nov.9]' 5 Jan.92| 5 May92!5 Dec.92 
> mr pe $49;000'000| si00 Wicol 18 | 20/16/18 | 6¢| ... | 28/16... 1g « ss oi 
Stator pont: 1 mt. gr. . bds.,6 %..| $5,381,000, $1,000;2053, 904} 92 | 89 | 904) 90 | 16 6107 | 904) 6 Feb.9} 434769! 6 Feb02| 6 Aug92 
as hire—44 % debenture stk 1,912,341 Stock |100 |139x/141 /138 139 | 141 |S 2 3/142 (134 } 43July9l) | Jan. a nae 
Do f4"With prop.surp prof.to64%| 1,170,000, 20 | 20 | 32 | 324) 314) 32) 31E |S 2 6) 326, 30 5 July91| ® Jan.92) & Ju oT 
% pref, stock» Provoke 971'000|Stcck (100 (154 [15771184 156 | 156 | 3 5 01155 (148 | 5 Feb 91) 5 Aug9il 5 Feb 92 5 Angi? 
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PRICES OF THE Last yrs.,PRicksor| = =~" P 
CaPITaL. | Monts. Last ren ia. 1892. DIvIpENps, 
iia ili i Ae ie on ee oe Busi- nvestor|———— ES; 
Share ® £/#2/12 at Latest! + 
NAME. anita cae % S 4 Eis om Price. | 4 E Last Four, 
£ Stock.| & | § a 7 oe *\PerCent.| | § Rate per Cent. per Annam, 
| | oon — SS — «rr j= 
N. Staffordshire—44 % pref stock| _ 639,901) Stock 100 |142 143 (141 142 | 1424) $ 4 91143 133 | 44Feb 91, 44Aug9l, 4)Feb 92 Augge || 9) Bige-De 
aleantemeenince Saiiedosind 5,230,140, ,, 100 |124 |127§ 123 127 127k | $ 11 9130 122 | 5 Feb 91) 4fAug9l) 54 Feb, hires | ag 
N.-West Argentine 6 % perp. deb. ...) 350,000) ,, 100 914) 924 894'904x! 90 Pa er 92 | 67 | 6 Jan.91 6tJuly91) 6tJan. nilJuly 9 Cat 
BP re I iccdesiecisstbubeccheeeveeshes 335,000} 10 /| 10 | 53} 52) 53) 54) Si; nil. bi 27, 7 Jan.90) 7 July90) 7 Jan.9]| nil since ber 
I ei sini ccichsscucheepevoedovnrs 160,000; 10 | 10 29) 3; 2 { 25) 32 | nil. 4 | 2 | 7 Jan.90 7 July90, 7 Jan.91) nil since k= 
North-West of Uruguay t% deb. stock) 389,500) Stock |100 854x) 85}, 80 | 80 | 84 | 7 20 oO 963! 73 | 6 Jne.91) 3 Jan.92 6 Jne.92) 6 Jang Gra 
Do 6% Ist preference...........-..00+. 568,960). 5, 100 | 324) 329) 285) 303) 284)... 74, 244 24 July83)24 July89 34 July 90) 2 Jnege iF 
Do 5% 2nd preference...........-...0.. 286,170), ia 17 | 18 16) 17) 15 mil, | 12; nil. nil nil. nil, | fa 
Do OrpinaRy SHARES ............... 119,620, 20/20) 3) 34 23 3/ 2] 34) 13) ve oes ne | BiodeJ 
Notting ham Subn. min. 34 %__...... 250,000) Stock |100 til 112 121 tas 1083 5 1 Sill 105 a (S4Sept. 91) 34 ApL92| 3 Sep.92 Do] 
Ohio& Mississippi5% lat gen, mt.,1932) $4,006,000) $1,000 2054 102 (105 101 [104 | 105 | 4 16 6104 | 97 | 5 May91) 2 Nov91) 5 May92) 5 Novg2 | ie 
Do preferred shares ................+. 030,000) $100 $100 943) 994 944, 99 | 99 nil. 97 | 85 nil. nil, | nil ail, | pohilkw 
Do ORDINARY SHARES ......... soon $100 $100) 23 | 25% 224, 253) 25; | mi, | 243 193) nil. nil. nil nil I Boas an 
i idge (Lon- 
sendouN Wt Man Shalt & Line}| 40,000 10 | 20 [144 | 143] 143! 143] 148 | 3 23 6) 143. 134! 4Mar91| 49Sep.01, 4¢Mar92| 4gSepan | Hf Dor 
Ontario and Quebec 5 % perp. deb.stck 4,007,381 | Stock 100 (128 |1294.127 129 | 1288 | 3 28 O131 (126 5 Jne.9}) 5 Dee.91) 5 Jne.92\ 5 Deog2 
Do 6 % Capital Stock.................. $2,000,000, $100 $100 144 [145 143 144 | 143 | 4 , C148 Pas 6 Jne.91) 6 Dec.91| 6 Jne.92) 6 Dec.92 | Dob: 
Oregon& California5% detent bdsl927 eee 98 | 9827 974! 95 | 98815 2 6103 a 5 July91, 5 te 5 Jne. 92) 5 Jan.93 Do 0 
Oregon Short Line and Utah North- = he tol be wl 
a Coll Trust 5 % gold pent $5,500,000) $1,000 100 iw 84 | 819, 84 | 742 |6 2 4| 86 | 73 | 5 as 5 Aug9]| 5 Feb. Wee ne 
man,Smyrna-Aidin, gtd.112, | | iu a | | 
eeeerouael 1908 6%bds} 709,600} 100 ;100 1104 112 109 1105, 110; | 5 9 3114 |108}, 6 May91) 6 Nov91) 6 Mayts 6 Novee | @) ot 
Do5% debentures,1910(iss. in 1880)} 335,100} 200 |100 107 108 106 i107 1064 411 ¢197 |101 | 5 Mar91) 5 Sep.91) 5 oe oon | Royal | 
|| Po (Seraikeny Extension), 1910... 94,400; 100 /100 |103 |104 102 103 | 1024 | 4 27 6/104 | 98 | 5 Mardl! 5 eee : sea & oe P*? 
1] Do, do 1910 (Tireh Extension)... 175,000, 100 |100 |102 103 101 102 HL" | 429 S108 | 97 | 5 Mard1) 5 Sep.91| 5 MarQ2 5 Sep 2 toes 
Do 5 % debentures, 1886 ............ 300,000} 100 |100 /102 }103 101 {102 | 102 | 4 19 $104 | 97 |  Apl.91 5 Oct.91) 5 jogo § Jengs | at Me 
Do 5 Z% debentures, 1888 and 1889} 1,099,940) 100 |100 {105 |105 101g 102x) 101g | 4 28 8105 | 98 | 5 July9 5 Jan.92 ° Aton 0 Oaks | § Law 
Do SHanzs (to bearer) ........ Sia 891,940; 20 | 20 | 19 | 19) 173,18 | IS |S 11 3 23 | 183; € Api 91 rats “eer Fo! 5 Ostge | Ia lon 
Ottoman of Anatolia 5 % Debs. ...... 3,200,000) 100 | 100) 88 Dig) 88 | 914) S92 | ° il 0 91 | 82) 5 ApL9l 5 a 4 ‘AML 98 4 Oct92 | (M 
Oude and Rohilkund 4 % deb. stock 384,700) Stock |100 102 |104 100 |:02 | 103, | 3 9 6107 + | 4 Apl.9l) 4 Oct.£ 7 7 OL 9S 7 Oct 2 | Dod 
Panama Rail 7% gen. mort bnds 1897| — 569,800) 100 |100 /1033,105 102 1033 1032 G15 5108 102 | 7 ApL9l 7 al 6 ‘Adi 921 6 Oct.92 | Do? 
Do 6 % subsidy bonds, 1910........ $2,472,000) $1,000/2054) 97 | 99 | 95 | 97 | 954 | 6 9 103 | 95 | 6 Aplgl 6 ne 00! 5 Mov91! nil eine. || fe} DOC 
Paraguay Central 5 % permt. cook. 400,000) er 254} 7 Ke 183) 22 nil. | 285) a 5 May90, 5 Nov90 5 May | +) StLoui 
1) Paris,Lyons,& Meditrn.—3¥% oblgtns. a . i“ Do 2: 
“Fusion Ancienne Rae, aun 72,000,000, 20 | 20 183) 18¢ 174 184x 183 js 5 9 19 | 174, 3 July91 —_ . a fee Do. f 
Oe ee earl ceslnall cotel 5 cf 2) 108 Teh # AgtOl) 3 Oct-01 3 Seve ee 
PIG wethinwincciningtecesstectiniens 16,000,000, 20 | 20 | G0} 6012) 53g 60d8) GO¢s) 3 22 6) 623) 52311 for 8911 Tan. o2| 6 Jule y 93 | StLoui 
Pennsylvaniagen. mort.6%sterl.,1910} 2,781,600) 200 200 |129 128 |125 (1263: a 4 6 31130 1233, 6 July}, 6 —- : suln92 6 Jan.93 || || Dofi 
Do6%consol.sterl. sk.fd.mort.,1905| 4,693,800) | 200 200 )123 |123 1119} 120x) 1194 | 4 1 3124 118 | 6 July9l) 6 Decl) 6 Inc 92 6 DecS? || | Dos 
Do6% currency de 1905| $2,000,000) $1,000/2054 1174120 (115 AAT! 1223 | 4 6 0 1224 115 6 June91) ; oe daMayooI 4iNovd2 | Pad 
Do 44 % gold bonds, 1913............ $9,900,000) $1,000/2054)114 115 113 114 | 14 | 3 uf G17 110 | 4}May91 a al 4 Fel. 92) 4 Augd? | Do4 
Do Equip Trst 4% bonds A, 1914.. $3,000,000 $1,000)100 |106 107 |105 106 1053 | 3 14 9/107 (102) 4 Feb.91) : atl 6 May92 6 Nov92 | Doc 
Do CAPITAL STOCK............+0000+ $]126,771,200, | $50 $50 | 554) 56) 554' 563) 568) 5 6 3) 574) ope © nee 4tJan 92 4}July92 44Jan.93 |] | Sambe 
Pennsylvn.Co.44% 1 mt gld bds, 1921|$19,467,000, $1,000 2054 109x/110 |108 |1094) 109; | 4 6 3112 j108 | 44July91) 44 Toa 5 July92 5 Jan.§3 | 5h 
Perkiomen 5 % gold bds.,1918......... $1,125,000 $1,000 2054 953x) 97 | 94 | 963) 954 | 5 3 F102 oe ; 5 July91, 6 jan 92 6 July92 6 Jan.% | Do 
Phil & Erie gen, mt.1920 (isdat874)} 1,000,000) 200 |200 /135 |183 130 /131x| 1834 | 4 J 0)134 /126)) 6 July91) 6 JanO2| 6 Julyos @ Maes | Bod, 
Phil.& Read.6 {ster.gen.con.mt.1911| 1,399,800) 200 (200 |124x/125 |123 125 | 1243 | 4 3 6 127 121 6 oer : Oct 91 6 Apl.92| 6 Oct.92 || | |, Do! 
Do 6 % ster. Imp. Mort, 1897 _...|__ 1,872,800) _ 200 |200 |109 [110 |108 109 | 108 | 4 4 9111 |105 | 6 Apl.o | § OR + aa | 
Do Gen. mort., 4 % Gld bnds 1958)$35,703,000' $1,000 2054 87 | 88 86 87 874 414 0 93 | 86 Seg “Y1ar90 nil betwn | 5 Feb.92 || © | 
Do 5 7% 1st Pref. Inc. bonds ......|$23,947,828 $1,000 2053] 783, 79 | 77. | 73 | 78% | ... | 814) 71g) 5 Feb. 89 8 eb. 89 nil betwn| 4gFebo || | | 
Do 2nd Pref. Ine. bonds ............ $16,175,568 $1,000 |2054| 714, 73 70 | 713) oo vs 75 | 55 «. | 5Feb. | 5 Feb. 89 nil since |} | | 
Do 3rd Pref. Inc. bonds ............ $13,100,624 $1,000 2055) 64 | 65 | 60g) 61,3) ofl nil. | 674) 35 ve ba t ‘div. {10 % Jan, 1876 | 
Do Common Srock Receipts ...... $39,696,561! $50 [$50 | 273) 278) 253) 27 | 2618) mil. | 324, 20 ~~» \dividend lever paid. | 
Do Defd. Inc. bonds, stamped _ ...\$25,568,090 $50 |$50 | 7s) 8| 64, 74) 78 | mil. | 10g 5 = 5 Nov9ll 5 May92, 5 Nov92 |} | } 
Do Con. mort. bonds, 5 % ......... $5,768,452 $1,000 2054)100 |102 | 95 100 | 1048 | 5 1 0105 | 90 | 5 May y* 3p 91.2,9psAp92 1/44 8p.92 
Piraeus, Athens, &c., shares ......... 92,000; 275 \d275| 4 43) 33) 4 4 |5 8 0 63, 3%, oe i Cock 91) 6 Apl.92 6 Octo 
Do 6 % Ist mort. bonds ............ 263,506 Stock |100 [102 |103 |101 102 | 102 | 5 19 3106 100 | 6 Apl.91) 5 Jan92\ 5 July92 5Jan. 9 
Do 5% mort. bonds ..............0068 240,000; ,, (100 {1013)1015, rey 99 | 419 € my 98 | 5 July91 ; ‘| | fie 
Pittsburg & Connellsville 6 % sterlng. 6 Jan. 
Radleceienh by Balt, & ii, 1996 1,353,400, 200 200 [131 |131 128 |129x| 1303 | 4 7 3132 126 | 6 July91) 6 Jan.92, 6 July92 eb 
Pitts. Cleveland and ToledoGold Bds ; . .92' 6 Sep. 
t 1922 (Int. gene. by B. and O.)...| $2,400,000 $1,000'205}/113}|1163 1134116 1165 | 5 5 3$)117 haa 6 Mar91| 6 Sep.91 Tee 
ittsburg, F. W. & Chic. \ Guar. ‘ il, July, | 
7 °, shares pdebiploies by {$19,714,285 $100 |2054|1584)158})157 I 58h 158 | 4 8 6161 |156 |Quarterly| Jan., April, J oa 
Pittsburg, Cinn., Chic.,and { Penns. | 5 | &pOet92 
S. Louis 45% gd.bds.1940 J Co. {$10,000,000) $1,000/2054,107 |107 }1055)1063! 1063} ... {108 /10 ve 7 


Porto Alegre & New Hamburg (Bra- 


zilian) 6 % debenture stock, 1907 173,410) Stock |100 


Nov9 
71 | 75 | 67 | 71 | 75 | 8 11 6 80 | 67 | 6 May9l 6 Nov91) 6 May92, 6 
Do 7 % preference shares..... ...... 154,000} 20 | 20 


; gNov92 
als ‘ 3 |12 10 0| 6| 2 | 2hMay9l) 2sNov9l Fl 9 340ct2 


























: 
' os | 330ct.91) 34Apl92 92 
Portpatrick & Wigtown 3} % Guar.| — 491,980|Stock | 100/1134/1144113g/114 | 1143 | 3 2 3)1134/102 | 34Api.91\ 34 | 5 Apl.g2 5 Oct 
Pro. Vitbak.5% 1 exe Russia 4,339,200} 100 |100 ion” 103 {102 {103 | 1024 | 4 19 0/104 | 99 | 5 Apl.91) 5 om Sil oan 5 Oct.9 
Do shares............ red. by 1953) 1,446,280/ 20| 20| 21 | 22| 20j 21| 21 |5 0 le 19 | 5 Apl.91) 5 Oc seal 
© ” 7 
“eo 340,000} 100 |100 \102 |102 |,99 100x} 102 | 7 0 0/1043) 97 | 7 July91) 7 Jan.92 7 July a 
NOOR bainis ehace nus: 460,000 10 |10| 43] 44 4\ 4] 44] .. | sg! 33]... | - alle 
. Qu’Appelle, | ; b. 
ads Wet Mortgage, 1011 100 | 904] 90}, 87 | 87 | 874) 7 2 2014 87 | 6 Feb.o 6 Argh $F § dae 
Quebec Cent. 5 % Prior Lien bonds {100 |105 |1064'104 [106 | 1063 | 4 27 6105 /101 | 5 Feb.9 14May90| 1gMay9I! 1 May®? | 
Do 5% Income Bonds ............... 100 | 25} 26 | 24} 25| 25)|4 0 of 30/24] .. | sit tat? 
“Tite ee 100 | 655 654} 625} 624) 05 | 8 0 0} 60 | 65 | 5 July 5 Jane 6 Jat) | 
Recife & San Francisco (P b . A 
CAPITAL STOCK -s..-reerree} 1,200,000] Stock [100 | $94} 91 | 8931 9031 89 | 5 20 6| 90a] 70 | & ApLol Se g a.92 5 Ange | 
Rhondda and Swansea Bay, prefd.... 10 | 104) 11 | 10} 10} 104 | 4 25 3) 124) 10 | 5 Feb.91 ‘Aug9l\ 1 Feb #2 4 Anes : 
Do Ordinary .....-..sseeesessesssessee 10 | ooh cet oath onal oe | SF MeSH iodtl 3 FePot! & Jan92] 4 July’ § day | F 
Rh y Perpetual 4% Deb. Stock... 100 /123x/1243/122 |124}) 124 | 3 4 3$)1254)120 | 4 July9! ‘ang9}| 4 Feb. ree 
Re oie, if 100 |1235)125 /122 1234) 125 | 3 6 $]125 |i134) 4 Feb.ol ‘Aug9l § Feb.9210 | 
Do Onpisary Sock... 100 |1894]1944/1894 1923) 193 | 4 14 0200 |i68 | 6 Feb.91) 64 5 Aue 
gold bonds, 1909 ............... $1,348,090'$1,000'100 | s2 | 84/80 82! 82 |6 5 0) 85! 78! 5 Feb.9l) 5 Au 





1 Paid in pre-preference debenture bonds. 
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NAME. 
| Rio Cl ‘inlet, by 44 % ed Sh | ICES 
Do §ao P trom Russi sinki — Mo oF TH 
| oo, Paulo 1858 ian Gor Stoe | ff soe 
Rio new (1991) sh , Lim., 5%d es Zoe Fs a|3 Las 
Eanes eee EY gil * ag ie 
. 59 aoe eee - [neemn| ey b 
aes ok Fai s ipsa ae 
| Do monet Nth seesee 50yr. cara Stock ae 1 | oa ee. Pri test = ~ 
Seen “ 000) | 10 az ay | Dene Pere a; | 
| Rows 4 ist rs a bds. $1,750 10 10 Fad 16 | ener 30 E D 
ex Men = ao Pare dv $1,730 00 8,00 3a Ufa | ppb mes 
| escent ere 19.00 $0005 oy a ia | uel | | wo Rate per Ce “ 
ary 8 . eee 000) + = | : ; Re: 
ob! inlan ane i 1,350 100 2054! 96 | 9 34) 15 i" | 4 ro 0 7 er Cont. et 
| Dos ligati pre ff othe 000 BON SOs 5 174 | 4 a 18 | | * Interim. os See 
| Do %, pre iene i. rez 200 45 8l 95 434 ? 0112 16 + rA 
Eo Se 80,000 Stoel 100 4x) 454) 79 | 96 r 6 s| 18"| ae | interest. 
i es me sls pea, ms es ale Ba sae | 
> se ti 76190 20 | 30 1351145199 14 ms 9 cise 20.1 10 magia 
= 504,300 |= "S| oil 134/114) 37 2 fot 88 | 5 J ree /2Apl. 9218/2 
i la an tic Is seeseneey 5% -_ 10 | - i2'| isi "43 333 aes 4 is O|41|6 Janell. - ir a oe 92 
| ee an aa Hi saa 10 | 10 | 11 1 11 3 ee 51} 6 Jalyol| 6 Novo! pl.92 7 oon 
ees , £80,000 " 100 ll { 1 a3 124 | 5 it z 34 - | 5 Aplo Deo! 4 Jue 0 P ep.92 
Soest & aoneas o Int ay a. tot 4 bal al an J oe 
* es 1928. 30,4 7 re. oe an Ys! 5 4 of asa 11" ets 5 Oct | uly92 stay 
| Do mo nFrancaco 6 at resees 400 00 {100 3) 104 108 | 3 4 Oss af ug90 iN 91 ni a tetas 
) gee $7,000,000 = 100 a i si 1054 pase : ao ES pL eFeb. dt Asl.e2) 5 Jan.93 
&S.M mum) proferre .)1919 ,000 $1,000; oailted |i rr £15 al oats OS Beige Cansie Jan.9 
Dead i oom. leneed «..: $1,07 soo lino” i toi [102 i oo 7" Julyel 3 Jan.02 j Ango1 6 heb 92 
DB rel . 4% gold ba soos seen ee aaah - = 973| 102}. ama 5 10s | “ann 6 Yan. 02 8 Aplo2 $ Yoh. 92 
ee a $002 oct sa) aie ee mache fora 
peti Pome : a in t. gi. 859, neo 98 | O74 9 17 6} 66 2s | 9Ju y91| 5 2| 6 ve ss t. 92 
| Bente eens 3000 $100 oa 115 |L | 90 | 4 shies (100 {> i. spines aly92| 6 Jan03 
| Do Min a igi se $0,000,000 $1,000 205. sa gy ay ae 00 {7 Mayol ne oa 6 Jano: 
| pena oe 116,500,000 $100 205 - rere 110 , aoa lay 91 ‘a nigtoolz ea, “5 
| tubrean a andi Soom? =. 24 sr eanaee ae ~ fe, 73 re) ee 084 5 5 97 6 M a ae 5 a 29 Sena 
t | an ock onde, 1946 £84 $2 000 i. ion 23) 3 as | oa a 3 4 ay9 91 ul uly91 
5} d) 8 m ,490 $ 24) 35 iD 19 115 % | 7 y9 uly91 
| “stp sess — a See 000308 10° al id 7 63 eae 104 neg flirty Mays2| 7 = 
| nPanto rs , ees 6,091, $ 00 '$ 54! 13 | hs 12 7h nil, 97 6A i 8M =| 7 peat 
| DoSua ry shares d.Gentr pees co oe 041 4 519 > ae | | Pacifi ov: 
| 8 » Ob F emits, |. n | $2 000,000 $1 i$l 104 | 32 9 4} 9 asi Ma 1| 6 a 2 
jase ere tral,| 20,000, 00( 00 2034 on 129 a 2 sh S| 764| wi 5 yt 6 Feb.92 c. bs No 
| sik ea sist a | $100 ate = . 1084 1317 one 2 - as 6 Aug02 wth ng 
| & ess i, Ann. * Sie tos 91 100 105 50 104% 6 1 3 {1 .89 M 6 ° 
| W 1/8: Sosa ce i 59 0 l 903 02 |10: 4 1 l 14 nil. 4 a 
| jfranatea ($148 Si AL i958 750,000 10 16 07 8791003 b 6 15 alas 4 Novo Oct 8 ¢ Neves 
:} De oon oe 958 + anata iais ntultes phe chee Ga yen oT ov 92 
= mwere ntur anne — arcane tock /100 14 113 a ee J) 54 103 7 Ap " May$2 since 
| Do eee oa £300,264 20 | 20 1104 any 3 713 4 9106 08 | 6 Julyo1 . ayoa] 4 
Do _ ock ck ck 26 An | 20 194/12 34 14 5 6 1 4) 3 ul 7 Oct - ov 
0 »* ode 4 ad os 121 13 4 90 00 J y9l ct. ° 92 
| ome a aE x] at] rape sie sic 3 : 
| mento ae Snees “on ici 252,965 Stock | y lors] 28 35° 1214 os a | 6 JulyB1 3 Jan.02 2 oes ne 
gti hte ae oS 100 28 - 245 at b P 2 Se 12 ‘Aplo2 4 — 3 Sulyo2 6 Oct 92 
rs Casa maak eae 7 ne a 121 nae 243 $2 123 ih 543 . Falyo2 tpsuly02 3 a 
ot ae si ny i Soar ai ata Fcchea: 
; 1) ee 5 % Ist mor 348] 5, 1 a oe 37la3ual er ui adalat sie 92 aoe 
ine Sewn e00| 10 | 9) 1 BS | si ber 3 2) sg pie spss $ Jano 
; . tere e oO ‘ a se ine : rs e 0 i 
im AOuoteane Leb. sveernenee 5,000} 100 100 7; 8 8 a9 a 4 16 = : oe tre 16 Novdl Ghul 92 64Jan 
A Acrran ii ne 508,400 100 186 {I 617 ae ue 102 2 ‘ y 91/9/1 mee 2 Oct 
’ Deru ssl See 495,000 100 974 88 |186 7 * 70 = 4 Feb.9 an? ents Shan. 9 
Rsoiate ) nds.190: 125.00( Stoc 100 974 188 ie 30 o Feb. 14 jl ee No 3 
— ig. red. i 1902 393, k jl 102 94 Sj}1 - ll 25 1F a Au ly 92 Ll Jd "= 
Do Easte odd bli red, tn teseee 7 TAL 20 00 2 102 9Ex 88 ' l 8 eb.90 4 — 4 9/1 an93 
D seem 9 ota 7 ” 18" 914 993/100 964 ; $9 mT 8 me , ul 4 ~e i Janv3 
Ra: ate nisl 3h ele a a a so TFS 
Do li Annui 34 0 be sc gennae 20 ll 11; 20 91 5 0 94 6A a eee 4 — 
Do idated uiti een aeaae 20 20 1 {1 $) 13 17 512 oll 4 ug9l ove ug 91 
ey at tt goa #1 yo tes eet 3 20 = ~ 12 (10 123 nil ‘ rs 97 July91 6 Feb - a 
Sree 4% Drei: cre tock 20 124 a 12 tll nil = f 5 J i 6 ae 
Do Orbis Coxe Aa 2 perpet ee oo 00 sil Be i ili u | 16 Wl? — ol a Jue a 
Do wal., 18 on prefe a int 100 132x}1 83 g 12: 121 £18 16/1 7 pil.9 6I Jul 2; 6 
.— ARY 9) seston ahaa F ce 2 100 164x 33 Il 8: es oe 5 rig 0'3 ioe 5 we y92 4 Jan.9 
Depreered reg elas 2,172.58 coe 20 113x i. = a 2H j 3 5 113 {109 Mayas : Oct. 91 5 Jul == 
: en ary in aes = 640. 82. 100 3l4x 14 l 3 164 saat 1 a $ 13 l 6 0 Ni * 90lot Ap 92 5 
| Grande ed o din terim toy 719.1 - 100 142 324 12 jLl: on 3 16 $3 124 lye 6 May® ov8§ ] sin 92 = 9: 
‘fj Stan oye ary 67... oe 299, 7) ae 31 3 sj 0 ll 2gJu } 7 for 8 Oct. 92 
) Rian rid, fi mh 0.94817 {too 150% iaasltaa 32 | 32 $1 $|135 it Of Apia oana for 80/pd. “7 
| tents 2 tal * la Porth »» {100 125% 1604 — - Bae ; . a (26 \/ Ma — ab fea. % 6 Ma Apr.90 
ace eer re 8,374.01 + _ 168 160 14id | 3 4 O38 156 i'Saly a a 24uuly0a sed 
a bd af prof 374,91 » \io0 115 |118 e lizs | 125 33 324] 30 saya! 4 Jan.9! ppl. 92 ohJan.03 
Indian | —3Y ob an 988 iss 100 109 18 |L14 3) 4 3 41 5 uly9 5 J 92 soee 92 
“aay Y oblig re te 600 00( »5 {100 156 LLE L14g]t15 z 2 Pay! an. 9. 4 Ju 3/2 92 
+ per. g. sees 3,500 ” l 108 I5al 117 8 } a) 5 ly94 ps M 
i per. deb. ates ot Albee oan ae 60 |I era 4 Julyo2 ae oe 
. eb. stock ee «192,60 Stock 20 904 Hs, a sabe au 3 "3 5 a 
gtd. amen Stock . 104} 1 4 sy T53x 158% 3 2 . 93 
, 000,006 20 100 L114 1 884 7b $1 
006 !Stoe 20 ia4l 18 io 11 aa ioe : 
eee 
| é 
4137 Hh rp aus 
133 ne = 3 7 
3 0 
7 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


| 
PRICES OF THE | |Last yrs.|PRICESOF, en 
CAPITAL. MonrTa. it divs. yld.| 1892. | DivipEnps. 


—— eaprnnrcneet oe LvReOe 
NAME. Share| _; Zi1¢ | Sin at Latest) 
Subscribed| or | | & | & | Re! Price. | 2 ! 
Stock.| 4 | o' | x = co "|PerCent.| py Ay 
———— — — —— | ssi 
South Indian capital stock | 1,000,000 Stock 100 eieiert 97 | 983) 994 | $ IZ 0102 | 98 | 34July91! 34Jan.92! 3hJuly92, 35Jan.93 
Suuth Italian, 3 7 obligs (Italian tax)) 26,176,500, 20 | 20 | 119, 11g) 11g) 113) ¢) 12 es 2gApL9l 280ct. 91, 2BApi.92, 2Oet, 
S. Pacific of Cal. 6 % 1 mort. 1905-12/$32,677,500 $1,000 '2054)117 (118 116 /117 | GA19 113 | 6 Apl.91, 6 Oct. 91) 6 Apl92 6 Oct 9 
Swedish Central, Lim., 4% deb. stk..| 323,833 100 100 92 | 93 | 91 | 92 ‘ $ 93 | 81 | 4 Mar91) 4 Sep.91, 4 Mar92 4 Sep.92 
Do 5 &% pref. stock 216,098 100 (100 | 27 | 28 | 26 | 27 ; 0G, 28124) nil 2 May90| 24May9I| 24 May@? 


S.W. of Venezuela Barquisimeto, L. | ; | | 
7 % lst mort. debs. 348,900 100 100 | 464, 464) 40 405) oe 75 | 46}) 7 Jan.91! 7 July9i\ 7 Jan 92 nil July 
Taff Vale, 3 % debenture stock, 1889) 1,155,142 Stock |100 984x! 99 | 98 | 994) 4 3} 984) 93 | 3 July9}) 3 Jan.92) 3 July92\ 3 Jan93 
Do 4 % pref. stock, 1889 1,909,311) » 100 (124x125 |124 |125 {ds O\125 |11€4! 4 July91) 4 Jan.92) 4 July92) 4 Jan93 
Do OrpINARY Stock | 6,192,284 ,, |100. 793) 814° 792) 803, 6| 814) 694'24 Aug91)\2} Feb.92) 34Aug92\ 3} Reb.99 
Taltal, Limited, ordinary shares .. 426,000 5 5 | 4hx) 44) 4) 43, 16 3) 48) 3 | 5 Nov nil btwn.) 5*May92\ 5 Deeg 
Do 5 % Ist charge et? ie 84,700) 100 100 | gy4! 995, 974:974x! 6101 | 93 | 5 July9], 5 Jan.92) 5 July92' 5 Jan.93 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- | } | 
vinces of Kozloff & Tamboff, | | | 
issued at 749 %, redeem. by 1953 310,400; 100 '100 | 94 | 94 ) 91 | 91x 9, 95 | 87 | 5 July91, 5 Jan.92) 5 July92) 5 Jan 
Temiscouata 5 % Ist mort. deb. bonds | = 
5% gtd. for 10 years from 1888...) 320,750 100 100 | 623) 624 57}, 573 ¢, 87 | 59 | 5 July91) 5 Jan.92, 5 July92| 5 Jan.93 
Do (St. Francis Branch) 5 % deb. ,| | 
gtd. for 10 years from 1890......, 140,000 100 100 | 623) 625) 60 | 60 6 83 | 60 | 5 Mar9); 5 aot 5 ee Sep. 92 


Rate per Cent. per Annum, 


i ieniiaicieeitne ene 
z | Last Four. 
3 * Interim. 


EEEEEAEESE 5 


| 
| 


seEEE 


cece 


E REE 


Terminal Rird. Assn. of St Louis 
50-year Ist Mtg 44 % Bonds, 1939| $7,000,000 $1000 2053|101 102} 100 102 | 10: § C102 | 98}! io cree .» | 44Sep.92 
Texas & Pacific 5 % 1st mort.,red.2000/$21,049,000 $1000 2054! 81 | 83}, 784 834) 6 $| 83 | 7 5 May9], 5 Nov9] 5 May92\ 5 Nov.9 
. or oe mort. Gold. Inc. bonds|$23,227,000 $1000 2054 30 | 32 owe 30 sd 35 | eee Soe ie 443 00.92 
oledo Wal. Vailey and Ohio 40 yrs. OBL Nae 105 | . 1005 
Ist Mort. Gold Bonds, 1931 y | $1,500,000 $1000 2663 104x105 103 |104 9,107 ” i a | 44Ju'y92) 4}Jan.93 
Tongoy (Chili) | $1,100,000 $500 $500 9 10) 8 | 9 - 115 | G | 10/44} p.s.Jne.90) nil | since 
Toronto, Grey & Bruce,4% lst mort! 719,000, 100 |100 |103 |104 101 ‘LO1x 31035) 983 4 Julyyl 4 Jan.92\ 4 July92\ 4 Jan.93 
Tunnel Rail. of St Louis—shs. gr. 6 % $1,250,000, $100 $100 104,/106 103 (1045 O\112 |102 | 6 July91\ 6 Jan.92| 6 July92\ 6 Jan. 
Union Pacific—Omaha Bridge8 “ster. | | Rind | | | 
coups. 8/ 5s 9d) red. by1896at110) — 233,200) 200 200 (1173/120 115 (1173) 6118 |109 SLApI1.91| 8202t.91, SzApl.92| 84 Oct. 9 
Do 6 &% Ist mortgage, 1896-9 '$27,229,000'$1,000 2054)103x'106 |100 (L03 OZ \103 | 6 July91, 6 Jan.92, 6 July92j 6 Jan.% 
Do Collateral Trust 5 % bonds ...| $5,191,000$1,000 2054, $34; 95 | 8351 95 | ... | 5 6 3! 95 | 82 | 5 May91, 5 Nov91, 5 May92\ 5 Novi 
Do $100 SHABRS..............cceceeeees $60,868,500, $100 $100) 393) 43} 397 433) 43 | mil, | 513) 374 7 in 82 7 in 83 | 14Apl.84) nil since 
UnionPacific, Line &Col. 5% stmt] 918) $4,508,000, $1,000/2054] 824) $7 | 824) 85 | 0| 86 | 75 | 5 Apl.91) 5 Oct.91! 5 Apl.9?: 5 Oct.92 
United N. Jersey Col. &RL6%stl. 1894; — 869,200, 100 \109 |104 {105 {103 /104 6\108 103 ) 6 Mar91| 6 Sep.91| 6 Mar9«| 6 Sep.2 
Do do do 190: 1,333,800; 100 |L00 [1184120 |LIT {LI8$) 9123 117 | 6 Mar91, 6 Sep.91) 6 Mar92 6 Sep.92 
United Rail of Havana 5% mrtge bds, 1,535,600! 100 |100 | 100101 | 983 100 } | GOL, 94 | 5 July91) 5 Jan.92| 5 July92, 5 Jan.93 
Uraguay Northern, 5 % ibontennel 419,400) 100 100 | 29x, 31 | 27 | 29 | 9| 43 | 25 | 5 Jne.90| 5 Dec.90,nil Jne.91) 3 pan 93 
| 4 | 2 | 7/8 p.|s. Dec. 90 8/L14Jy91} il since 


Do 7 % preferred 250,000) 20 | 20 | 2 | 1| 2 
Vicksburg, Shreveport, and Pacific | | 92 

6 % prior lien mort. gold bonds! $1,323,000) $1,000'2054 106 |107 /105 | 106 5 @ 107 (102 6 Apl.91| 6 Oct.91, 6 Apl.92| 6 Oct. 
Victoria Station & Pimlico (leased by | | 


FEECEEEEEEEE 


Baao™seeoeowseeocss 


FFEEE 


Great Western and Chatham and 93 
Dover) 44 % perpetual pref 130,000 Stock. 100 [137 | ... |... j137 | 9140 '134 | 44July91) 44Jan.92) 44July92 iine 
Do OrviInarY Srock 225,000! ,, 100 |2764 2764273) :2734) 6/2774/260 | 9 July91 9 Jan.92, 9 July92,10 Jan. 2 
Villa Maria and Rufino, 5% deb. L| 530,009} ,, [100 | 51 | 53 | 49 | 51 | » [79/49] | | 5 Apl-ol) 0 Oct.91)t5 Apl 
ct nrg ERT EN, 350,006 ,, (100 | 404) 43 | 38 | 404) be 50 | 33 | 6 Apl.90, 6 Oct. 90; 44Apl.9]) nil sinoe 
Wabash, 6 % B deb. certs. ............ '$25,720,000$1,000 '2054) 39 | 41 373) 40, , 518} 30}) wk wt 6 Dec.83| nil since 
Do preferred stock {$24,000,000 $100 $100, 25 264% 244) 26 i, | 34h; 2391 | 6 Oct. 81) nil since 
Do Capital Stoek \$28,000,000, $100 $100) 114) 12 | 11 | 12 i. | 16 | 103! _No_| dividend) _ ever | ron 
Waterford & Central Ireland5%db.stk §2,288 Stock./100 |116x, ... 6 } $1184 111 | 5 Jan.91) 5 Jan.92 5 July92\ ang 
| 44Jan.91\ 44Jan.92) 44July92 4jJan- 


Watertori & Limerick 44% deb. stock) 372,974) ,, {100 |124x/124 /1223/123 | i124 \117 > 4 Jan. 
Do 4 &% debenture stock 180,809}. ,, (100 }14 (114 {LLL {k12x) 112 6,114 108 | 4 Jan.91\ 4 Jan.92) 4 July92) 44Sep.92 
De 44% perpetual pref.,1860........| 337,900) ,, {100 |106 |107 /106 1107 | | 4 5 G12 ‘104 | 44Mar91, 4$Sep.91) 44Mard2) 44Sep.9° 
Do + % preterence, 1873 318,950) ,, 100 | 974, 979! 974) 972. 61014, 94 | 4 Mar91) 4 Sep.91 4 Mar92, TAK, 
Do5 % preferences, 1872 3[redinbl. } 109,880) 50 | 50 | 464)... |... | 468) 6) 50 | 46%, 5 Mar91, 5 Sep.91) 5 en since 

we OrpINaRyY SHARES | 697,650} 50 | 50 | 144) |... | Mah! 14g _ oe 134} nil. nil. 2/6\p.s.Mar9]| 
elling.,Grey,& Bruce of Can.7% Ist) | J 

mrtbds (leas byG.W.of Cavadal) 105,700 100 [100 |1at |1ot | 99 | 99x! 101 | 4 7. 31102 | 95 |35/6J1y91/46/6Fan92 37/Jaly 20 

Wellington& Manawatu5 %Dbs. 1908, 400,000; 100 (100 |108x 109 {107 /108 ; 6)1108)105 | 5 Jne.91, 5 Dec.91) 5 Jne. 02) 5 Dec? 
Do 2nd series 160,000 Stock 100 |106x'107 |105 |106 10 0108 103 | 5 Ine.91, 5 Dec.91) 5 Jue. & hiigp 
Do 3rd series 120,000 ,, {100 |104x/105 104 |105 6/106 |102 | 5 Jne. 91/34 for 90-1) 5 Jac, 92 8 ed? 

yee SHARES 1700001 °5| 1| g| 2) a & ‘| In) 8k aun» ane 1 
est Flandrs5} % & prop. of pr’fitstill | | ov? 

S068, whn.canb tle nade tcigabe. 140,000; 10 | 10 | 13 | 133) 124) 13 | 12! 6 134) 124\ 54May91/ 5gNov9l Bh Maye yi 

Do Oxvinary SHares | 234,123} Bz 8 13 | stg) 124) 13 | 123} 3, 134) 1247/1 May91 4/ Nov 91, ae 2) 4 Nov92 

West Pennsylvania 4 % mort. bonds| $3,000,000) $1,000'2054 103 (104 (102 104 ‘ $106 \102 | 4 May91, 4 Nov.91) . j wn 3 Jan. 
Western of France 3 % obligations... 86,846,600 20 | 20 | 185; 184) 172 18ix ? 9, 183) 173! 3 July91| 3 Jan.92) © ulyvs) 


FE2 FoleE 


Efe FF, Fre! 


wre 


Press F Fi 





: le for 91 
Do SHARES 6,009,000 20 | 20 43 8! 449423, 449) 3 473% /40%) 78 for 88|7+4 for 80/7$8 for ihe 
Western of San Paulo7 % debs., 1898} 120,100; 100 |100 |1044 106 {103 \1044) 6 106 | 98 | 7 Apl.91 7 Oct. 91 + July92 4 Jan.98 
West Shore Ist mort. 4% gtd. bonds $24,245,000|$1,000 2054 104x 105 104 | 0/107 |103 | 4 July91, 4 Jan.92 
West Virg. & oe 5 % lst mt. | 5 Mar92 5 Sep. 
100-year gold bonds ..-...........| $3,000,000$1,002 |210 110 |1124)110 |112 | 01104 103 | 5 Mar91; 5 Sep.9)) & A 99, 6 Ochi 
West. of Buenos Ayres 6 % bds. 1902) 1,747,490) 100 {100 113 \114 j112 113 6 .113%,103 | 6 Ap1.91| 6 Oct.91) ; ‘A 5L 92, 6 Oct.92 
Do registered certificates, 1902 .../ 301,780, 100 /100 1105 1115,1105 1114, OMI2 \102 | 6 ApLdl) 6 Oct. 9!) & Aiko! 5 Sepa? 
Do 5% mort. deventures, 1915-16 | £1,908,200) 100 |190 |102 ‘1024|1013 1025 01024 91 | 5 Mar91) 5 Sep.91| 
Do 5 % mortgage bonds, 1925 1,000,000} 100 |100 1094 109}'105 |106x 1093) 07 | a ot! et.901 7 AB 
Westn. of Santa Fé7 % bonda(3rd.iss.) 600,000; 200 100) |...) .. |... 60 40 | 5 Mar91) 7 Oct. A 5 
West of India Portuguese, Limited... £800,000)Stock 100 | ‘\. | 70 | 60 | 70 gee ete sevell 5 et 
Do 5% debenture stock 550,000, ,, (100 | ... | 954) 89 | 95 3162 | 95 | 5 July91) 5.J0n8 
Wheeling and Lake Erie 1st Mort. 92, 5 July9 
ae Div.) 5% gold bonds} $1,500,000,$1,000 2054 100x/102 | 99 /109 0,103 | 99 ee . 92; 5 July92 
‘ 9 ; Aa 2 
o Ex.& Imp.40-year gd.bds. 1930) $1,400,000/$1,000 2054) 99 100 | 97 | 98x oy | oF | 3 Jan 92 S Apl92 5 July92 4 


6! 95 | 80 | 4 Apl9l 4 Oct.91) 4 APheG 


we? prefereace stock | $3,600,090 $100 $109 63 | 68 | 66 | 66x’ 


RRwwO Nhe” = 


iadsor & Annapolis B4%deb.stck, — 199,009|Stock |100 | 924' 95 | 90 | 924. | 
Do5 % preference shares | 219;400/ vu [20 | Lax 184) 12 | 13.) 134 | 6 
Wrex. ae & Con. Quay 4%Deb. A) 198,739 Stock |100 1084 1089/1065 1064 x1084 


{ 


‘J 
013 | 7 | 8/Dec.89,10, Dec.90,12 2 
Zafra | 3,110 108 | ¢ Feb,91; 4 Ange 4 Feb? 
and 174.980, 109 1034)105 [1024 1035x1022 | 2 27 3105 | 99 | 4 Feb. ug.91 | 92, 
Do 4 % Deb., C 105.613) ,, {100 on 94 | ¥2 O2hxi Ot | 6, 93 | 92 | Feb.9l) 4 Aug.9) oe a t aly? 
Zaire and Huclva 8% bonds’... | 2927-260 "20/20 6) 6}| 5b 6 5270 0 0] S| 54) Interest payable 


t Argeotiue 6% #undiny bonus. 
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ustrian [P.Currncy. | 200 fis|120f) 125 


ifornian, —— ‘ 
tian, Limited... 
Posen Banking, L. 
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197 20 &| 19% 20 
| Bank of Africa, Limited ... 
| Bank of Australasia 
Baak of Bolton, Lim. A ... 
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BritishColumbia... 

| Bank of British N. America 

| Bank of China Japan, and 


Bank of Constantinople ... 
| Bank of t, Limited ... 


} Bank of Ireland [Irsh.Crncy. 
| Bank of Liverpool, Limited 
| Baak of Montreal 
| Bank of New South Wales 
Bank of New Zealand ...... 
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me Be bast 
ase 


14,553,000| Stock. 100 |3414 343 3 
£3,000,000) Stock.|100 [326 | | 
80 124) 38% 394) 384 38gx 
451 |472$451 4704) 
65 | 664 63}, 66 
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£1,250,000) Stock. 





a Tarapaca & London, 
Bank of Victoria, L. ......... 
Bank of Westmoreland, L... 
| Bank of Whitehaven, Lim... 
Banque Interntnle. de Paris 
Bkg. Co,L.*12,000/ 

king Comp. L... 
Donew shrs., iss. at 10 pm. 
Bimingham District and 


8} 8% 8 | 8}| 
ee eT 
233) 24 | 23g) 24 
i3| 7 | iB 
LLLZ 113} 1113 113% 
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Commercial Joint 
Stock Banking, Lim. ... 
Bradford Bukg Co. L. [ 10/*} 
| || Bradford District, Limited.. 
| || Bradferd Old Bark, Limited 
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50 | 20 
000 Stock. 100 (346x 316 (344 |340 | 
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bourn Union, Limited.. 
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: and Counties, Lim.. 

&Cumber. Bank 
aisle City & District, 
: Bank of India, 
jj, Australia, and China... 
: ed Mercantile Bnkof 
India, ‘London, & China 


DR WRB A CN BRASH FD BRR BWNYVS 








am 3 








POP e ee eseeeeseseeesseses 








88 as 
: 


aa 








— aS 


~ SD _ — 
See G0 G Sree 
ake ” 


NSw®A Hwan Gs BW NVNONNS 


_£ 
DR MR VOR 


. 
. 














E 


of ees, Limited 
ew, issued at 2/ pm.. 
Bank, L. (at 9 A sa 
onand Evans Union, 
» issued at 4 prem. 


TH 


mm 
Se So Oo be 





i 


— 


Qe WR Oo 
>: S& 


and London, Limited 
imi perbyshive Bnkng, 


ft 
me 
ae 


we 
So 


«858 8 8 Bes sss 


pyess 8 








mM RBWeALO 


$ 
S 


_——. 




















Last Four. Resrv. & 
Rate % per Annum, including Bonus. Ince.aft 
* Interim Last Div. 
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=| = 





d| 

| 1541 143) *Julyo1 9 Jan. 92! 6*Julyo2| 9 Jan.93| 78,314 
6) 7% 44 5 Apl9l) 5*Oct.91) 5 Apl.92; 3*Oct.92) 77,244 
0, 2¢ 4 5 Dec.90; 5 Jne. 91 nil betwn.} 24Dec.92, 7,817 
9,15 | 12 | 5 May89 6§May90 84May91, 6§May92| 196,200 
6| 134) 12 | 8 Mar.91) 7 Sep. 91! 9 Mar.92, 7 Sep. 92} 128,845 
0} 4$| 3% 5° pl 91 5 Dec.91) 6 July92\ 6 Dec.92) 47,855 
$| 9} 7 12hMar91) 5*July91/ 5 Mar.92| 5*July92) 103,850 
g | 6$)12 Mar 91, 4*Sep. 91,12 Mar.92) 4*Sep. 92| 

6} 23 | 19$15 Feb.91'15 Aug91/15 Feb.9215 Aug 92| 517,660 
0; 84) 64:10 Mar91\10 Sep.91)/10 Mar92i0 Sep.92} 117,113 
$| 974) 83 (14 Apl.91.14 Oct. 91)123Apl.92)1240ct. 92} 815,027 
0} 98 8%) 5 July9l 5 Jan.92\ 5 July92 5 Jan. 93 

3| 5y) 5 | 5 July91) 5 Jan.92) 5 July92\ 5 Jan. 93 } 37,346 

34] 3 | 24Feb.89\ 24July89 nil. nil. 

6) 364) 319/12 Feb.91| 8 Aug91 12 Feb.92| 8*July92|° 260,195 
9, 774) 66 | 8 Mar91)74°Oot-91 8 Apl. 92) 7*Oct.92) £72,648 











} 
| 

| oi real 4/ p.s.| Mar. 91 | 8% Feb. 92| for year)| 226,651 
0 53! 34) 9} for 89) 74for 90 | nil since '3/6psJn93 115,000 
0} 164) 13 |13 Feb.91) 5*Aug91 13 Feb.92) 5*Aug92) 92,678 
6344 (325 L14Apl.91)!040ct. 91/10 Apl.92 10 Oct. 92)3,017,969 
9/3284/307 |114July91 114Jan. 92 114July92/114Jan. 931,038,424 
0) 40 | 37 |20 July91/10*Jan. 92 20 July92 10*Jan. 93) 557,846 
0/453 |4393 10 Jne.91 10 Dec.91/10 Jne.92 10 Dec.92)1,406,214 
0| 70 | 624 174May91'!74Nov91 17}May92 :74Nov 92 1,008,331 
3) 6/49)... | 5 Aug9l| 5°Feb92 5 Augg2 \ 53.331 
OF OMT 1h: b ce 5 Aug91 5*Feb.d2) 5 Aug 92 : 

S| 72 6}! 84July91/l0 Jan.92 6 July92 6 Jan.93) 137,200 
6327 (311 \i4 Apl.91/12 Oct.91/*4 Apl.92 12"Oct. 92) 821,982 


} 


9, 44) 13) 5 Oct 90! 5 Oct. 91! 5 Apl.92) 5*Oct. 92) 34,193 
6) 94) 7410 Feb.91/12 Aug91 12 Feb92)12 Aug 92) 253,017 
a... | ... [15 Aug89|15 Aug90 15 Aug9] 174Aug92) 16,892 
3} 233) 233/10 Feb.9i10*Aug91 10 Feb.9210"Aug92} 92,334 

| 184) 174 12.50f. Jn. 92 7.50f.J. 92(less French tax) | 23,616 
9, 13 | 12412 Feb.91/!0*Aug91/!2 Feb.9210 July92) 37,967 
0'1184/1074 20 Feb.91 20 Aug@1 20 Feb.92 20 Aug92 } soos0s 
0, 473) 43 | 8 Feb.91) 8 Aug9l) 8 Feb.92) 3 Aug92 


} 

3 ¥ 8} 124Aug91 123Feb.92/12}Aug92 124Feb.93) 301,973 
| 

6 554) 534 10*Aug91 11 Feb. 92)10° Aug 92/12 Feb.93) 134,353 
9 80 | 73 15 Feb.9111gAug91)15 Feb.92,11§Aug92) 181,80: 
9 80 | 764 iL Ye Au9l Ll yy Fb.92,124Aug 92/124 Feb. 93 207,418 
$454 38 11}Aug91 11¢Feb.9210 Aug 92/10 Feb.93) 159,035 


} | 


6355 \3324|14 Jne.91 14 Dec.9i/14 Jne,92/14 eee 


| | | 
9| 133/107,| ... 8 Dec.9}: 12 Jne.92) 8*Dec.92' 317,270 
$23 | 22 20 for 90/20 for 91/15 for Y2Jan., July} 37,295 


- 393) 385 22 Feb.91 18 Aug91 22 Feb. 9218 Aug92) 131,652 
6 4i| 4 | & Feb.91| § Aug91) 8*Feb.92) 8 Aug92/ 66,021 
0, 39 | 334/18 July 91,16 Jan.92 16 July9216 Jan.93| 746,038 
6, 20 | 194 16 Feb.91/16*Aug91\16 Feb.92)16*Aug92) 81,373 
@ 288) 18 16 July91/16 Jan.9216 July9216 Jan. "| 100,777 


260,248 


$) 244] sd 9 Apl91) 7*Oct.91) 7 «pl.92) 7*Oct. 92 


164, 34) 5 ApL91| 0 Oct. 91; 0 Api.92| 0 Oct. 92 a 

9 23h 20" 11 Aug9l 11 Jan.92)!0 Aug92)10 Jan.93| 510,376 
3) 213) 20 {10 Feb.91/10 July91)10 Feb.92,10 July92) 510,379 
0} 463) 355/12 Jan.91 12 July91/10 Jan.92 10 July92) 151,540 
6, 114) 5 174Feb91}7hAngo1/ 74 ie SF 12h Aag98 789,131 


| | | | 55,792 
/ 663| 602.14 July91 14 Jan, 9214 July92,14 Jan.93) 655,79 

$121e 113125 Jan 9125 July925 Jan.9225 July92| 839,837 
0) 8} 72 10July $1 10 Jan.9210 July92) 9 Jan. 93) 261,520 
3) 46 | 43 (15 Feb.91 10 Aug9115 Feb.9210°Aug 92) 178,385 


3) 66 | 624/12 Feb.91 12 Aug91/13 F2b.9213 Aug92/ 150,000 
0) 132) 125\124*Jly91 12}Jan.92 124July92 124Jan.93/ | 79 9g 
9| 5 cs | 5 |124*Jly9t 12) Jan.92|12pJuly92 12}Jan. 93 

3, 225| 22 15 Aug91|15 Feb.92 15 Aug9215 Jan..93) 106,127 


* 2 
G| 143) 134 15*Feb.91 174Aug91 15*Feb.92)174Aug92) 116,065 
0| 364 39 |16 Pep plltatAeeot|12 Feb.9212 Aug92] 162,008 
vee | ove | & ADLOR) 4 Oct. 91| 4 Apl.92, 4 Oct.92) 1,394 


S| 10. | we (16 Joa.$1/i2*aly91,14 lane 38,604 
0; 95 | 90 (25 Mar 15*Sep re Lar92'15"Sep.92) 206,174 
174 10 Feb.91)10 Aug91| 8 Feb.92) 8 Aug92) 317,031 
4 it] 10") 8 Feb.ol, sJuly2l 9 Fohos B*Jelyo2| 78433 
9| 6 | 44 7hAug91 7}Fe ug 93} ) 69 344 
9} 7 sf Taeeol 74Peb.92 vane pet o3l f 3 


‘| 194 18] 10°Aug91 10 Fob.92 10° Aug92,10 Fehss 109,329 











(f) Subject to Founders’ Shares. 
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PRICES OF THE ; Last yr’s PRICESoF — 
Carita. Monta Saad “a — 1892. DIVIDENDs. | 
—_—_—_—_——_—_—— —_ . vi r a —_—_—_——_——_——_ 
NAME | sucecoe me) ELE] EE | mee CE Eat ccper ae ane mae Boe 
(c) Capitalised from profits.| Amt of Stk|Stock. oa i i Sia Done. PerCent. = | 3 ze Per —— Pe Last Dir | 
a mm oe ee a) ry ee eee maga (¢) Capit 
‘ is ; ; ! 
Halifax Commercial, Lim... 15,000; 20 | 10 | 203; 21 | 204 203) 203 | 4 16 €) 21 | 2030 Feb.91/10 
Halifax Joint Stock, Limited 30,000; 25 | 10 | 24%) 25 | 244) 243 24 412 3 25 sriorat 9112 roto ce meee ra ee 
3 891 124Feb.92 10*Aug92 i24Feb.93) 307 gaa! 
Hibernian, Limited ......... 100,000) 20 | 5 | 25) 2ye, 28) 2¥e) 2%) 6 3 S34) 2% 3 Feb.91\ 3 Aug9l! 3 Feb.92: 3 Aug?2| 4a 
ns y Poe ae 80,000! 284) 28%) 34 |.37 | 34 | 388 364 | 6 17 ° 51) 253 OOpelrbO1/90/" Ag. 30/psFb92/20/ Augo2eaniten| 
‘ | 
pany, Limited............. 17,000) 100 | 25 | 63%) 64 | 634' 633; 653 | 4 6 3 644 633/12 Jan.91'10* s} | ° 290,640 
Hull Banking Company, L| 40,000} 20! 4 114 11g 114) 1B] 1g | 6 7 6 134 63 12 Jan 81 10¢Jay@t 12 Jan 92 10% 140,338 
Imperial, Limited ............ Amalgamated wi th Liond ‘on J oint Stoc\k oa we | oe | 7 Jan9l| 7 July91 7 Jan.92| 7 July92} 216333 
Imperial of Persia (f.) ...... 99,800) 1¢ | 10 | 53x 6 | 58 5% BRIS 14 0} 78) 46) 8 Dec90 5 Dec 91! 5 July92) 5 Dec.92 103,110 
ee ae 500,000 0 | 13 bid 124) 123) 1243} 5 9» Oiteiei he) 5 July89| 5 July90) 7 July91) 7 July92 
’ ! : ; 
IID oe dso hexunsnpsesse 20,000} 20 | 15; 114) 114) Li | U1 lls | 616 38 154) 10! 9 Feb.91) 5*J | 5*J 
Ionian, Limited (liab, 25l) 12,620} 25 | 25 | 174) 18 | 17 | 173, 178 | 7 2 $| ts 17 | 5 May91)\ 5 Nerel : Mayol 5 Noe ‘an 
Knaresboro’ & ClaroBank, L. 8,548| 25) 5 20 pa si | 20 2 4 8 0) 20 | 19420 Feb.9115*July91 20 Deo.91 |15*July92 45,353 , 
Lancashire & Yorkshire, L. 43,127; 20 | 10 | 274) 274, 264.264x! 274 | 4 10 G6 274) 254 10*July91'14 Jan.92.'O*July9214 Jan.93) 198,095 
Lancaster Banking............ 55,000} 25 | 53) 295) ... | ... | ei 295 | 412 6 294 28 |24*Aug90!28 Feb.91 24*Ang91/28 Feb.92| 276,930 
[pa csapare ae es L. 40,000; 25 | 10 | 238, 238) 23 | 234, 231) 4 6 : 237 22 10 Feb.91'10 Aug9110 Feb.92)10 Aug92| 177.9 wa 
ncoln indsey Banking 
Company, Limited...... 1250} 200 | 70 [257]... |... |... os a. we | vee LO*Feb.91'22 July91/10*Feb 92/22 July92 | Wilts & 
Do new shares............... 1,539° 50 | 174 85, 543\ 52 Le ed he OEE iT ee 10" Feb.91 99 July91|10* Feb.92 12 Fuly92 } waa ao 
Liverpool Union Bk, L(10/c) 30,000; 100 | 20 | 543) 543, 523 52gx 523 | 414 95) 553) 529 10*July91 15 Jan.92/10*July9215 Jan.93) 408588 Yorksh: 
pee s Bank Limited ...... 208,250; 50) 8 28 | 234) 27 | 274) 278 | 5 1 9 294) 26 (20 Feb.91\15* Aug) |20 Feb.92/15* Aug92}1,008,895 innH00 
ndon,t aris,& American,L 25,000; 20 16 | 233} 24 | 23 | 234) 23% 413 $§ 24121 | 8 Mar9}) 6*Sep.91, 8 Mar9?! 6*Sep.9z} 136,193 
London & Brazilian, Limtd.. 75,000; 20/10! 16 163, 16 | oe 16¢ |; 8 9 9 178) 13 lig Apl.91/10*Oct. 91/18 Apl.92|10*Oct. 92 587,507 on 
London & County a 100,000; 80 | 20 | 91 | 935 90), 934; 93¢ | 4 12 4 95 | 884122 Feb.91!22 Aug91 |22 Feb,92/20"Aug92 1,064,404 » Co 
London & Hanseatic, Lim. 40,000} 20) 10} 11 11} 108} 11 11 | $1Z 114) 10 | 9 Feb.91) 5 July9!) 5 Feb.92/ 5 July92 Nationa 
London & Midland, L. ......] 65,456} 60 | 124) 364) 37 | 36 | 36x) 37 |5 4 3 39 | 354.17 Jan.91|i5*July@1)15 Feb.92)!5*July92) 619786 and 
London & Provincial, Lim. 100,000} 10) 5) 21 214 19 ¥a) 20x} 1948) 4 6 0, 223) 19 15 July91)19 Jan.92/17 July92\!7 Jan.93) 593,375 
London & San Francisco, L. 70,000 7| 7\ 7x) 72} a 7 |6 O O| 78 63) 6 Jne.91) 6 Nov91| 6 Jne.92| 6 Dec9-) 9442 
London & South-Western, L. 30,000; 50 | 20 | 41}| 424, 414; 424) 41514 4 3 421! 383 8 Aug91| 8 Feb.92) 9 Aug92\ 9 Feb,93| 233,478 
London & Westminster, L. 140,000! 100 | 20 | 61 | 64 | 59 | 63x; 63 | 3 1€ 3 72 | 60 16 July9113 Jan.92'13 July92}(1 Jan.93}1,716,171 
banten < Fomsies, lin. 90,000 94) 24) 4x 8) 43) 43x si 48 3 44) 4 | 6*July9l| 8 Jan.92| 7 July9i) 8 Jan.93) 83,134 
ndon Bank of Mexico anc 
South America, Limited 80,000; 10! 5| 33! 4 33, 4| 4 1 0 ol 53) 3810 Mar91| 8 Sep.91/ $ Mar92| 8 Sep.92} 156,334 
London and River Plate, L. 60,000} 25 | 15 | 29x} 295) 27 ; 274) 274 16 16 S| 304) 194 12*Jne.91| 8 Dec.91\ 8 Jne.92\!7 Dec. 92} 820,689 
LondnChart. Bk of Australia 50,000} 20 | 20 | 21>; 23 | 21 | 223) 223 ly 2 3 264' 20 | 8 Jne.$1) 8 Dec. 91! 8 Jne.92| 8 Dec.92} 337,251 
LondonJoint Stock,Limited| — 120,000) 100 | 15 | 354) 393 35 | 38x; 33} | 319 0| 38h) 323 124July9}\11 Jan.92\10 Suly9:(10 Jan.93}1,169417 
Manchester & County,L(1/c) 44,000) 100 | 16 | 57 | 578) 564:563x, 565 | 4 5 3) 574) 53415 July91}15 Jan.92/15 July92|id Jan.93} 799,490 
Manchester and Liverpoo} ca | = | | 
District Banking, Lim. 100,000; 60 | 10 | 472! 48 | 47 ‘474x, 47 | 4 4 9 483) 464 20*July91 20 Jan.92,20*July92\20 Jan.93 {,06),275 
Manchester Joint Stock, L REN OT BE Pic toed ee] |e LT Amalgd.| with | London | | and |Midland 
at of et Ae. 37,400; 20; 3) 3j 34 29 3x; 33 | wel 34 2). ee 5 Jan.03) 30 
erchant Banking Com. | | | 
pany, Limited............ 75,000 9; 4! 2 2% 14) 2 2y6| nil | 3 | 1 | 28 ao 7 Feb.91| nil since |... 
ok 90,000; 50) 5 | 164) 17 | 163,17 | 16/5 6 O| 174) 16 pore Jan. 92 15*July92|21 Jan. 93 452,563 
oore& Robinson’s Nottin | 
hamshire Bokng. Co. £. 50,950; 10{ 4/9A)/... |... | sae | Me | - so) | 2 '10*Jne.91 10 Dec.91 10*Jne. 92/10 Dec.92} 101,018 
Munster and Leinster, Lim.| 100,000) 5 | 2 | 434) 444 48. 4t4, 448) 4 1 O 435) 4% 12 Feb.9}| 9 Aug9] 9 Feb,9z/(0 Aug92| 163,484 
National, Limited ............ 150,000} 50 | 10 | 214) 214 204) 204) 205 | 4 17 6 214 20 10 July9110 Jan.9210 July92|'0 Jan. 93) 285,563 
awe Bank of Austrlsia. 250,000 5 | 4 $3, 84, 7H! 82) Sh 6 13 3 104) 8 15 Ma 91/15 Nov91.15 May92 12}Nov92 en 
ational Bank of India....., 40,000} 25 | 124} 124) 124) 118) 129) 124 | 6 9 O| 124| 11% 7 Apl.91) 6*Sep. 91) 6 Apl.92) 6 Sep. 92) 1 a 
National Bank of Mexico ... 200,000) $100 $49 | 94) 94 9 | 9x; 10 | 8 7 6 11}, 95 911Jne91|7/2 Jan.92 8/10J ne 92/6/3 ie ae 
Nationl Bnk of N. Zealnd, L. 100,000 74 24) 13) 14 1) lgx, 18 0 O 0 13 3) 5 Jan.91) 5 Jan.92| 5 July92| 5 Jan.9 ei 
National of Scotland. Lim ...| £1,000,000) Stock 100 /3284)333 |3284/333 | 333. | 4 10 033643154 15 July91}15 Jan.92 15 Suly92)15 Jan. 93} 7 
National Bank of Wales, L. 22,500/ 20 | 10 | 16s) 14 | a six) 13g | 5 19 3 = | +++ 10 July9! 10 Jan.92 10 July 92) 6 Jan.9 77,348 
ational Provincial Bank of 
England, Limited ...... 75 | 104/434x| 45 43 | 445! 45 | 4 24 6 47 | 42 ‘20 July91 20 Jan#2 20 July92 1850.93) | ag 
ae ae esericroresene 60 | 12 | 52x)| 528: ry 524, 52% 4 6 9 54 50 |20 July91/20 Jan. 92,20 —- — L,7 
oO new, at Prewi...... 60 | 9 42hx\ 444) 42, 44) 444 /~ O., 44y| 41210 July91,10 Jan 9210 July92 
Nthptnsh. Un.B.L (60,0007. c) 30 | 10 |’of4! ...'! .. lors] 73) 4 7 3 os" 27 12 Fen9t 12 Aug9l 12 Feb.9212 Aug92} 21562 
‘ 4) l | & { 92 421,102 
North & South Wales Lim, 40 | 10 | 343) * —r 333 | 4 5 0 34}, 32815 Jan.9115 sai Jan.9215 July92} 421, 
orth - Eastern, imi | | | ; 62,600 
(issued at 2/ pm.) ...... 20; 6/ 10, 104; 94; 10 9 | 410 6 10| 8 7,,Feb.91'7,,Aug91| 74Feb.92) 7gAug92 
Northrn. Bnkg. (Irind.) L.A. 50 | 10 } 234) 244) 234) 249) oi | 4 10 026 % 025 11° Mar9l{ii’Sep.91 11 Mar92\11 Sep.9° | a6 
Do B shares (} divd. on A) 50 | 10 \11 gy) 12412¥%| 123) 124 | 4 10 Of 13 | 10s) 5yMar91 5)Sep.91| 54Mard2 SAP 0. 40438 
ert ~~ Sootinnd, Listed 20 : | Te \ 74 ‘3 7s! 74/3 6 9 7%! 6, 6iMay91| 6fNov91, ari: oe 98 141,382 
-- Western, Lim. (LiverpL) 20 41234 12¢g§, 12$:124x) 123 | 4 16 O1348) 121! 8*July$1| § Jan.92, 8*July 
Nottingham & District.) 30 | 15 a ich dame | ods | see | _ | - rt tog bans: 
ngham & Nottingham- | b.93! 28,777 
shire Banking Co., Lim. 20| 5/| st] 98 821 9) 9 |4 9 0 9/ 8% 8 Aug9l| 8 Feb.92| 8 Aug92) 8 Feboe 94,047 | 
Nottingham Joint Stock, L. 50 | 10 ot 223 213224 22 14 8 0 33 | ot 5*Juiy9l 15 Jan.92 s*July92i15 —e 133,807 a 
Facts Banko Company, & 200; 3 * 78) ae ie 4 0 * St, 7 {10 wer meer 1a 3 gs bm 
Alliance Bank, Lim. ... 100 | 20 | 75! 793) 743'775x) 774 | 4 48 0 79 | 72 19 July9119 Jan.92.19 July9219 Jan. ma - 
Pares's Leicestersh. Bukg L. 25 | 124) 334| 833 334) 324) 33, 4 5 9 i 33 13 Feb} 12" Aug 13 Feb 9210" Auge 1700 TT oa 
WOT anv chccccogs sisnaceoness 38) 134, 133) i 6 9) | 13g 1 91/12" ae | 
Preston Banking Go., Lim. 100 | 25 te so" 72'| ras 73: | ; 9 8 78 eae rebollis Aug91 12 Feb.92)16 Aug2|} y59080)) | Imp 
Do Ashares ................ 100 | 25 | 52 | 524] 50 sidx) 514 | 417 3, 59 | 47 |10 Feb.91/10 Aug91\10 Feb.92)10 Ant “30 |p 
Pees ceed) eae) mn | amtenioincn as SH 1S 2 9 3 | Sule arate Pls Anta Pel eal 
eet eeees Ppa tps ras see oe v4 : 7 x = ug 60.9! ‘ | 
Queensland National, Lim... 10| 5) 64) 7{ G2 63x) 62) 7 8 3 74) 44/12 Feb.91/10 Aug01/10 Feb. 2 Aust 209,166 a 
Royal Bank of Ireland,L....| 30 50 | 10 | 254| 253) 242| 247, 247 | 4 12 6| 264 242 11*Apl.91)12 Oct. 91)11*Apl-9215 Oe Goi 91490] | ag 
Royal Bank of Scotland | 2,000,000] Stock |100 — 231 | 230 | 4 7 a 220 | 9 ue 9 Dec.91| 9 Jne.9 fe a is 
Joint Stock Bnkng.,L..| 9 i : 91/10" Aug91 |20 Feb.92)10° Av my 
Sheffield and Hallamshire 6200 100 95 504| 69 24 isl Bel |S © G soci er nee 91 i3 Julg9i|10*Jan.9214 ie 2008 is 
Sheffield * 594) 594] 5S8i/584x) 585 | 6| 59%) 57 |10*Jan.91)15 July9} 10 a 9210°Suly% } Lan 
e Banking Com..L... 50 | 174) 40%) 493 48 | 48 | 49 | 4 7 9 52} 49 18 Feb.91\10*July91/15 Feb. Jul 21,78) 
Sheffield Union Bnkg Co.,L 40 | 10 [2025 20ve| l9g}ieisix 198 | 4 9 9 208) 19 | 8 Jan. 83 July91) 84Ja0.92 9 
| 
le ee eT eee 
Sa 
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BANKING COMP ANTES—Continued. 
PRICES OF THE "(Last yr 's| PRICESOF oe a 3 i} 
Capital. Mont. t — yld. 1892. | DIVIDEND. 4 
jonetes nvestor ;—— Neen nD ‘ 
NAME, Png Pe < | 2 | 3 | 3 — po 2 | 3 | Rate % jan o — ental 
si o,| it rice | Ra nnum, including Bonus, ce.alt 
(e)Capitalised from profits.|Amt of Stk Stock. & | &* | := [8 - to en PerCent.| | 3 | ennai: = - ill Last Div. ie 
Bunion Spalding,¢ Boston | | ll. leak cl tee te ter en eee ta 
oe |. . (65 pan — 30 | 10} 24)... )... | 24] 24 | 5 38 9} 29 | 234 18 Feb.91 lo*Augdl 1§ Feb.92|10"Aug92| 137,072 he 
ef | | \ | | ef ; 
eA Making Lise” wan ae Bs | § “3 553) 53 boxy 553 6 6 0 545) 10} 14 Apl.9114 Oct. 91 14 Apl. or Say 82 —_- if 
et eee . . | a o_ on 2315] : Pia 
oe eat nty Bank, om Ba 4a 194) isy| 194! 193 | 4 "Fs! 183) Td 12 sisaihert al 9} 12 Mar92'12*Sep.92| 132,155 he 
Vaion Bank of Avetralis.1.| 60000 75 os! Ot 103, LOH 10%; 10 |} 4 7 3) 11 | 10} 18 MarQ9120 Sep.91 :8*Mar92:20 Sep.92| 569,147 ie 
Do4 % Ins. Stock deposits 5 my 59) 574) 5815 4 3 644 24 14 Feb.91 14 Aug9] 12 Feb.92 12 Aug. 92!) 011,056 La. 
p 750,000 Stock |100 i01x 102 ‘100. 101 | 1013 | $ 79 $104 |100 | 4 Aug91, 4 J 3)’ r 
Union Bank of London, L...) 110,000 100 | 154, 35 3 363 | | < Augth) $ Jemd8) 4 Jere 4 tome if 
Union Bank of Manchstr., L. 40.000! 25 a 345, 37 363) 4 3 9 41 | 344 124July91 !24Jan.9210 July9210 Jan.9 854,598 e 
Uaion Bank of Scotland, L.| 100000! 50 | 11 224) 224) 213 /214x; 214 iy 3 6) 223) 205,10 July91 10*Jan.92.10 July9210 Jan.93} 142,458 4 
Vain Bk.of Spaink Engi.L.|  24'975 | 10 224) 224.2148) 224) 224 | 4 19 3 22z) 21411 May91\11 Nov91)11 May 9211 Nov92) 485,442 : 
Wakefield& Barnsley Union| —_ 10,000 1S | 10 | 3%, 3% 37%) 34) 34 ms 63 36 Mar91\ 5 Aug9l 5 Mar.92 5 Aug92 35,408 t 
WetRidingUn Bue. (511 seen 50 | 134) 414)... |. | 413) 414 | 4 18 8, 414) 414 20 Feb.91 ‘10*Aug91 20 Feb.92 on Aug92 152,002 ' 
‘Williams, Deacon and Man. | 50 | 10 | 173) 179 V7) 173) Vk | 516 0 194 174.10 Feb.91 ‘16 Aug91)10 Feb.92,10* Aug? 40,185 rp 
chester & Salford, Lim. 125,000, 50! 8! 21: | | } ‘ 
| Whitel =),000' i | 912 (218s. 213) 413 3 ova! : 21 124July9) 124Jan. 92 12}July92 12}Jan.93| 407,469 be 
|Wilte & raJoint Stk. Blg.L oa a 74, B | | 43 | 413 0 43 | 423'234"Fb.91/30 Aug91 234°Fb.92 30" Augd2 59,965 te 
[Tork City & County Bkg. L. sitnae 10 | 10 | Roe t) 45 | 45x) 45 | 4 9 0 48 | 45 20 July91/24 Jan.92 20 July92 20 Jan.93 558,025 a? 
Yorkshire Banking Co., 1... 30°00 t8| 10, 107:10;3' 102 | 4 17 6) 107 10,%,16g*Jly91 20 Jan.9215*July92,16gJan. 93} 375,177 3 
!¥ork Union Bankin Co., L. 16,000 | 12) 37§ 3S ¥5) 374) 381! 384,411 9 394, 373 12" Aug91)13 Feb.92.14 Aug92) 14 Feb.93) 211,094 a a 
DBOOUNT OOMPANTES. a0, 80 | 124, 504 51 50) 51) 51 | 4 5 O 50h! 49 26 Feb.91)10*Aug91/24 Feb.92)10"Aug92) 159,504 . 
iscount, Limited.. 2,361 10 eee ee et eal ae —— | ——<—— | —-- — , ——_——__|———_ 
Mee »36 | 26) | oe | 28) 2h) 8D DY : 6 July91) 6 Jan. 92° 6 July92, 6 Jan.93} 2,714 
tn of Irelnd ld 169, 333 4 8 V5 | 4, oye) isX! ve 10 0 0 9 ve 6} in 89) 64 for 90, 64 for 91| 7 for 92 2006 
on Discount of London, i 333! | 5/104 114) 10g Ix log | 5 9 6) 13 10°12 Aug91/12 Jan.92)12 July92 12 Jan.93, 467,145 
130,000 10) 5 | 8] 8%) 7) Spx Bf) 5 SF OG Sf 7! 8 July9l) 8 Jan.92; 8 July92; 9 Jan.93) 218,601 
INSURANCE COMPANIES. 
Prices OF THE 7 stele ~ ‘Paiozsor : Re} lan pepealre ao Oe 
Capita. MonTH. ; Last 1 yrs. 1892. | 
NAME. No. ee ee . —| Busi. (C9 yld. DivIDENDS. 
(¢) Capitalisea h Shares rn 2 3 | 3 i | ness st Latet 3 2 Last Four. "Last i 
rom profits, an ioe lees | ae 4 = | | $ | Done.|p°% || e | Rate per Cent. per Annum, | Bonus -o 
a jot Stoc Stock. Ol: 8 | =a ‘PerCent. | *Interim. ipr Share. a 
Alliance Assurance 2 Geeta eae eae gerd Be a Ya oe _ ie 
heal 50,000. 20 | 21 4/| 103| 10g 10 | 10}, 10} | $ 18 O 10g 10 /18%,Ap9118%,0c.91 8/ps for 92ApI. &Oct.| .. oe 
ee enna, »Lim.| 10,000 100; 25 43%) 44 42 43 | 43 | 6 16 3 44) 36 12 July91 4" Dec.91/16 July92) 4*Dec.9290, 10/ he 
{| fiw Fire and Life (Ite)... 24,000, 60) 6 | 23 | 234) 22 | 283) 238 | 413 6 243, 22 |15/ Mardi} 5/Sep.91/17/ Mar.92] 5/ Se poz {78 6/6 He 
> ||Boller Insurance and Steam | Pepe | ( dis3/4t a 
I Rcttish ann Foreign Miazina 42,000 6 2/83! 88 8% 83 | 88/415 6 8% 8} 20 Feb. 91/20 July91|20 Feb.92}20 July92'2/ De 
~ ’ { | if s 
; bamnitnd fh Daas 1S 000 20 ‘ 20% oat 2 204) 2010) 5 6 4 224) 204) 35 Jan. ores Jan. 92}20°JSuly92 he. 
‘ i 1y, 2 | 1} sia 24 1 
a Meg & Lite(2ie) 21,500| 25 5 32} 324) 314 314) 3° 318 0) 33 | és 23 for 90'23 for 91\23 for 92) Jne. &Dec.| 1891, £1t bP a 
Graefes ssur, 24,000 25 24) 104! 103) 7 , 10 . 40 O 103) 10 16 May 91/16 Oct. 91|16 May92|16 Oct.92;  .. » 
/|\Commel, Union j born 20,000} 25 24) 174) 18 " 7M 17 i 178} 5 9 19 | 16 i" 7/6p.s.Aug 91 7/6Jan92 7/6p).s. Aug92; .4 te 
‘ | ee 
; dei eto Marine, L.| 60,000} 50 5 | 31; 318) 303 314) 318 | 3 19 6) 33} 29335 May91\15*Nov91\35 May92/l5*Nov92)__ ... ie 
: Gown Accident I ee 4,000} 100} 80 1494)156 1495 1543| 155 | 5 16 8152 |140 | | Ot Mar 88) 6}Mar90| 64Mar91|114Mar92\85, £5¢ i 
i ii ite ns., L. 12,000 5 4 oie 4/6 0 0|10/6' 7/ 5% Sep.90 5%Nov. 9} /6%Nov. 92\(for year. )/90 .. i 
j gh Lite (01 sddavibeiess 33,573, 50 5| 5 “ba 43) 5 5 |65 O O| 5% 4}! 5 July91, 5 Jan.92) 5 July92) 5 Dec. 92/88, £1¢ i 
Apoyery ie = 6,000, 100/ 20 | 477 4714048 47} 47 | 4 0 9] 473) 45 {i2 Jan 92 19pedlyoe 19/ ps. Jan. 93} |... Pe 
Corporation, Lim.| 75,000} 10 2 34, 34) 3}, “ 33/5 1% $ 4h : 10 Apl.90 10Ma 91|10 May91/10 May92; a Ie 
bresoi te Brit, L....| 20,776] 5 1} 1 Le 1 | | 1s! ly} 5 1S oO} 1 | yn") 6 Marg2ifor year] | | i ! 
blk & Seni gi , 50 2 aH 3 31 34x 3H 6 17 ‘ 4 | 2 3412 we Jan.92}12 July92|12 Jan.93}1888 Ch 
; e j ‘ 
Unuitable Pree peer: (144 c)| 20,000; 60 3411-4 11,%! 114) 114) 1lk | 4 1 ON 94) 9/ p.s. per annum 1891 to 1896. - Le 
ose Li 81,109) 5 1] 17 eas | 1 18) 4 6 , i 1410 Mar9i) 5*Sept9!/10 Mar92) 5*Sep.92) —... tb 
n- ik 
tLaw Lat panied £500,000) Stock | 100 |111 | .../... IL} IML | 4 12 0115 11084) 5 Mar9t) 5 Oct.91) 5 Apl.92) 5 Oct. 92:88, 25% t i 
Dsurance Tasos a aes. 2 7 22 i 21 | 2x] 22 16 0 0 23) | 21 |18}Jan.90174Jan.9}/174Jan, 92/17 jJan. 93)1889 
” | : 
Lite & Fig k moe 100,000, 8 sal sh} 8) 4} 4 0 OF B45 Apl as nil betwn| 3April91| 5 Apl.92 ts 
i nh ice ao leh Mig) 12} 12k | 4 S| ay 1 U2 July91 12 Jan. 9212 July9212 Jan. 93 
Marine, Liming | pot000} 100 | 100 194 is '1193| 1194 | 3 0 6/124}1184| 9 Mar91/ 5*Sep.91| 7 Mar92} 5*Sep. 92|£2 
a Life (veri 6/10 50,000, 10 2 3a ja! 34d) 2| nil. 4, 3/5 July88; nil betwn| 5 July90| nilsince; 
| Per share) ........ 5,000, 20 416/10 | | 5 July91 5 Jan.92) 5 July92) 5 Jan.9392 £2¢ 
| a ami @)| 20,0001 100 | 50 | ax! 98 927 93 | 937 | 4 12 6/1044) 95 |12 July9l| 5*Jam.92/12 July92| 5*Jan.93|  ... 
ae eltincoels 60,000, 20 5 324x| 33 | 314! 32) 31g) 4 O O 36) 31 12/p.s, Jan 92 bal Lm bier tae ed 
: ee 37 20) 4) 6b 63 6H 6) wn | vse | om | vv» [A2GdlyBO12)July99 124July91/13{July9201, £2 + 
n 
oes we) ts) Mame) Bir ol ae 
Y 2 13! 3%) 3B) 4 4 
ine, Piece eident, 1a pi My r oh 6 uv al 2 110 ban 0, lan 
each 2 5,6zxi 6 |3 6 O 14 54{10 July9115 Jan. 
Sy ae 24 134] 14 | 14g | 5 17 : 154) 139/35 Jne.8933 Jne. 
Se IS kak Hay at 4 Sl wai noua 
Yea , L.' £400,000} Stock! 100 |124 Maa! 1st | 4 28 9127 7 24'l 6 ApLoV! 6*Gct. 91 
~4t @ Donus be paid ann it is included in the dividend. (a) Bomus every 7 years. 
t Added to capital. “able TT in October oad April 





able in April, 1893—thereafter dividends pay: 
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t raid in cash.” { Added to capital, Note.—If a bonus be paid aonually—or usually eo paid—it is included in the dividend. 


MISCELLANEOUS > 
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s. Bonus every 7 years. 


COMPANIES. 
fen Dik stl SE oe 
BREWERIES & DISTIL|LERLES. | + si 
Allsopp, S., & Sons, L., Ord. £1,100,000 Stock 100 | 17 208| 17 |}20| 20 nil, | 29 124| 5 Aug89/34 Feb.90) 3)/Ang00) nil sine 
Do 6% Preference ......... £1,100,000; ,, |100 | 55 | 634)55 61 | 62 | 475 3 76 443) 6 Jan.91) 6 July91) 3 Mar 92! 3 ae 
Do 44 % Deb. Stock ...... £1,100,000},, | 10 | 94x| 974) 93 | 97 | 978 | 4 18 6) 99 | 89 | 4gJuly91) 44Jan.92\ 44July92) 44tn- 
Arnold Perrett and Co., L.; 20,000} 10 | 10 | Nx| 113) 103) 11 | 11 | 9 2 9| 113} 103!10 May91)i0 Dec.91\10 Ma a oe 
Do 6 & pref.....c.ccccseceouee 20,000} 10 | 10 | 10 | 104) 93/10 | 1024) 0 o| 104, 9§| 6 Apl.91| 6 Oct. 91\ 6 Apl.92 ¥o. 
Backus and Johnston's, L. 11,000) 10 | 10 | 84] 84) 8 { 83! ... 20 28 $| 94] 8 | 7*Nov9010 May 91/7*Nov. 91/11 May 
Do Ist mort. debs.......... £1€0,000) 100 |100 | 724) 75 | 70 | 724| 77 | 8 10 0} 883) 70 | 6 Apl. 91) 6 Oct.91| 6 Apl.92) 6 Oe 
Barnsley Brewery, L. ...... 10,000} 10) 10) 33| 4} 34) 33 3H). [ett nil Feb.92; 4 Oct 
Do 6% cum. pref. ........., 11,000! 101 10| 64] 63] 6¢| 63) 64/8127 9.2). ) 7 | 6 Feb.92 psAgo 
Barrett's Brewy.& Botlg, L.} 50,000, 24) 24) #| 43] | df 814 4 6 1 5*Aug90| 6 Mar9i| nil | odpses 
Do 5 % pref. ...ceccccccseee 50, 2h 24) 18) 1d) 28) 12) 18) 7 2 9! 2%) 1yy) 5 Mar9l) 5 Aug 91) 5 Mar92 © 06 
Bartholomay Brewing, L 37,200) 10 | 10 | 10x] 103! 93) 10 | 104 \20 O 0} 113] 9§ [10 July21/10 Jan.92)10 Jul oa Oct 
Do 8% cum. pref. ......... 37, 10 {| 10 | 12 | 12 | 113) 123) 1g | 6 26 8} 12§) 104! 8 Api.g}) 8 Oct.91| 8 Apl. 
Bass, Ratcliff, and Gretton, 5 Jan- 
Lim.,5% pref...” — ..| £1,360,000| Stock |100 |126x!127 |125 {126 | 1253 | $ 19 6:127911203| 5 July91\ 5 Jan 92| 5 Jul 
Do 44% mort. deb. stock..| 1,360,000] _,, |100 /122x!123 )12) [122 | 1299 | 3 74 O24 117 


44July91! 43Jan.92) 44July 1 
ae el 


> oa 
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INSURANCE COMPANIES—Continued, 
| PRICES OF THE l PRICESOF| ae 
CaPirat. Monte Last Last yrs.| 1892. | DIvIpENps., 
| Busi- 2¥8- yld.| ———— ——————_—_- wmeiaiiintael 
NAME. No. of wi sis] as USI" | Investor) 43 | 43 
(c) Capitalised per share | Shares Share | & $18 § | ness atLatest! $ | 3 Last Four ) Last 
from profite. or Amt.) or | Paid.) 9 | | & 3 Do | Price. | to | & Rate per Cent. per Annum, Bonus 
of Stock !Stock. é&\H 3 [Pore PerCent. Hi | * Interim, Shore 
Law Union & Crown Fire z ) ca ia Pe ; 
& Life (2/c) ........-000-.- 143,120} 10 12/| 5x; 6 | 53! 5 5§.}415 9 6% 5g 91 29p.s..Nov91 2/9 p.s.My 92:2)9paNov 
Do 4 % Debenture Stock! £283,360! Stock! 100 |1064108 105 1064 ar s = = oe my - Ral | ps Beritiel 
j| Legal and General Life(6/c)| 20,000! 50 8 | 144; 15 | 14 144| 148 416 6 163) 134) 14/ per | share 1892 to 1896 
Life Association of Scotland} 10,000} 40 8?| 37 | ... j++ | 37 | 37 | 4 4 ©) 37% 363177 May91 17¢Nov91 17¢May92)17$Nov92i . 
Lion Fire Insurance, Lim| 100,000 83 14) #} 1) 4) 8} 2 | 8 0 0 14) 3) 5 for 88! 5 for 89| 5 for 90, 5 for 91 
Liverpool and London and | | 
Globe, Fire and Life ...} £391,752) Stock 2 438! 447) 423' 442) 44% |3 6 9 47% 423:100May91)50*Nov91 100May92.50*Nov92|_ ... 
Do £1 annuities ............ 49,626} 168) 164! 29 | 295) 283/ 29'| 2995 3 2 | 30 | 27 | 6 Jne.91) 6 Dec.91| 6 Jne.92| 6Dec.92| 
Liverpo ol Mortgage Limited} 25,000 10 1 tds. 1}! lps! 1} lyse} 4 VU OF 14 | 1s) cn -» | 5 for 9015 for Ok} i. 
Lendon and Lancashire Fire} 77,363} 25 24:17 '¢ 1743.16%! 173} 173 | 2 16 321t§) 16f 28 May91'12*Nov91\28May92 |12*Nov ts 
London& Lancashre Life(llc)} 10,000} 10 2 | 3fx| 4) 3y; 4 44/5 O © 44 3510 July91/10 Jan.92)10 July 92:10 Jan, 93\10/1888$ 
London & Provin. Marine,L.} 50,000} 20 2 | 34) 3h) 3) 34) 3%) 6 3 GO} 3 2315 Feb.91\10 July91/10 Feb.92:10 July - 
Lendon Assurance Corpor- | | 
ation,Fire,Life& Marine! 35,862) 25 124) 51 | 52 | 50 | 51 | 513) 4 18 0; 57 | 49 28 Mar91'12*Oct. 91/28 Apl.92/12*0ct.92) = 
Manchester Fire............... 75,000} 20 2{ 9% 98} 82) 98) 9%) 2712 O1LY 94, /10 Mar9110 Sep.91/15 Apl. 92|10*Sep.92| w= 
Marine Insurance, Limited| 40,000; 25 44:314x| 324) 31 | 32 | 323 | 5 17 @| 225/27 #\66jJ uly91 16 gJan.92 668) uly92)163*Jn 93) 
MaritimeInsurance,Limited! 50,000; 10 2) 43) 43,! 42.48x) 4) | 4 15 6) 44} 3310 July9110 Jan.92,10 July92\10 Jan. 93\l/-pa 
Merchants’ Marine, Limited! 50,000} 10 24) 13! 2 1# 2| }6 5 © 211%!) 5 for 9 July91| 5 Feb.92| 5 July92) 4 
Mortgage Ins. Corporat. L. 71,552} 10 2 | 34d) 3d) 4d) 34d! 25 dis, nil, iz 43ds 4 for 88\ 6 for §9| 6 for 90\nil for 91)... 
Ntl. Acs. (Fire & Life), Irld| 40,000} 25 25} 23! 2) 23 93! 2319 9 6) 4%) 25'12 Mar.91\10 Sep. 91)10 Mar92| 8 Sept92| 
National Boiler Insr.,L(14Jc)}} 10,000} 10 24! 103! lug! 92) 98x! 1031/5 4 O 104) 8}§ 30 Aug{91/10*Jan. 9230 Aug92)10*Jan. 93/83, 10) $ 
Ntnal.Guar.&Suretyship,L.| 25,000} 20 Qazi... |... 1 431 4414 8 S! 43 34210 Aug9! 10*Jan 92,10 Jly. 92/10*Jan.93/2 % 92 
National Marine Insrnce,L.| 50,000} 10 2 gi @ +s! 3 Ys! nil. é, #s| 0 Nov87| 0 for 89| 0 for 90) 0 for 91; 
North British & Mercantile, Pe re 
Fire an:l Life ............ 110,000} 25 63) 405; 41 | 37 | 393) 398 | $16 S| 514 39 \£2 for 90 £2§psfor 9)1£1My.92)10/Nov.92) 
Nthn. Ass. Fire & Life (5/c)} 30,000} 100| 10 (664x! 663' 64 | 64 | 64 | $ 13 5, 73h) 649/10 Ine. 9120" Dec.91/30 Jne.9220"Dec.R) .~ 
|| Norwich Union Fire Office! 12,000} 100| 12! 100100 | 98 | 98 | 99% |4 11 9102 | 98 |333Jne.91|413Dec.91 414Jne. 9233gNo 92 
Ocean Marine .........:s0000:. 40,000} 25} 241 4 | 4¥n) 3g) 43] 4h | 5 27 9 44 | 3474 Feb.90,10 Feb.91)10 Feb.92\10*Jly. 92, 
ee 88,000 10 2 | 339/318) 34) 348] 3g | $ 16 3! 448) 3810 Apl. 91) 5*Oct.91/10 Apl.92| 5° Oct.92| 
PatrioticAssu rance(Ireland) | | 
Fire and Life ..... 75,000) 20 24) 2a)... |... | Qa! 215 17 6) 24 2 |1/3Margi}1/9 Oct. 91/1/3Mar 92 1/3 Oct.92/pr. share 
RE I cic 100,000 10 | 1 | 23] 25] 2} 24) 22146 9 J) 23| 2 | i 10 May} 92 (for lyear 91) oe 
CIN IR  ncsuvasorssnsesasy 6,722) 50 50 2523/2644 |2525 2644) 2625 | 5 2 w/276 |252 \¢9 Apl91/£430ct.91/£2 Apl.92'£440ct. 92\pr- share 
Positive Life, Lim............. 50,745) 27/6 | 27/6) 2\ 2%, 2) 2) 2 | 415 S$! 2h 139\7 im 88] 7 for 89) 7 for 90| 7 for 91/6 387 
Provident Life ..........s.s000+. 2,500} 100) 10 | 27 | 28} 26}27] ... | 4 12 6| 29 | 26 |124Feb.89/124Feb.90|124 Feb.91 | 124 Feb.92\1888,49) 
Prudential A:g trance, Lim. £500, 5 Se re ee _ ws | ons | ... | 5 July9}| 5 Jan.92| 5 July92) 5 Jan. 93/1892 
Railway Passenger (36/6 c)) 100,000} 10 2; 7| 73) 62) 74) 7%) 6 10 3&8) 7) 6%) 5/-Mar91/ 3/-Sep.91| 5/-Mar92) 3/-Sep.92 1)- 1886 
Reliance Marine Limited... 50,000} 10 2) 45) 48) 44) 49x! 4t8) 4 4 3) 48) 4;4)10 Jan. 90:10 Jan.91|10 Jan.92/10 Jan.93} = 
Reversionary InterestSoc.,L} 5,387] 100 | 100 |107 |1074!106 jLO74) 1074 | 4 18 6110 )106 | 5 Jne.91| 5 Dec.91| 5 Jne.92| 5 Dec.92) w= 
ita cen incoaeenais 200,000) 5 | 10s| 6 | 62) 53) 64) 6 | 416 O| G64 5960 Apl.91\G0 Sep.91\60 Apl.92'60 Sep. 921882 
Royal Exchange Fire, Life, | | | | 
and Marine ............... £689,220 Stock.} 100 |3594/362%/3594 |360}) 3625 | 4 8 6/385 345 [24 July91| 8*Jan. 92/24 July92| 8*Jan.93, = 
Royal and Queen (I/¢)......| 122234 20 3 | 51 | S14 494) 51 | Sta | 3 8 oj 554) 49 763 Jne. 91 }40* Jan. 92'763J uly92 40° Jan.93) += 
Scottish Accident Ins.,Lim.} 25,000 5 1} 1g} 1g 148} 14 13.15 10 8 148! 144/10 Feb.89'10 Feb.90\10 Feb.91)10 Feb.92 - 
Scottish Imperial, Lim—Life| 50,000} 10 1} 18 18| 13) 1h) 151515 9) 1H 18) 8?May91\ 8ZNov 91| 8fMay92| 8ZNov - 
Scottish Life Assurance,Lim.| 50,000 5 1} ld} 1%) 18) He 1¢4) 3 11 O} 1a 1s! 5 Aug89|} 54Aug90} 6 Aug9| 6 Aug93} = 
Scottish MetropolitanLife,L| 16,0001 5 Mi wln.i«i of \413 O Me 18| 6 May89| 6 May90| 6 May91| 6 May92; = 
Scottish Reversionary, Lim.} 40,000 5 5 | 7% 73| 7% 73) «7% | 317 6) 7% 7) 6 Feb.91| 6 Aug9)} 6 Feb.92 6*Aug92| = 
Scottish Temperance ......... 100,000 1 3; 8/ | 9/ | 8/ | 8/9) 8/ | 217 3| 8/ | 7/6) & for 89| 5 for 90} 5 Mar92\(fer year)) + 
Scottish Union & National, A} 238,785! 20 1) 4) 4} 38 St) 348) 4 9 ©} 4%) 32/16 for 89/174 for 90/174 for 91/174 for 92) = 
Do do B, 16,324, 10 33) 154) 153) 154) 153) 15 | 4 6 6) 158 148/16 for 89/174 for 90\174 for 91/174 for 92 
Sea Insurance, Limited...... 50,000; 10 2) 78) Ste) 7ta) Tax) TH} 3 16 $\ 84 7410 July91!20 Jan.9210 July92/20 Jan.93) oi 
Standard Life .................. 10,000} 50 12 | 56%) 57 aby 57 | 57 {4 7 9| 58 | 514 :20§Nov 90 20§ May91 203 Nov91 20$_or 92 
Standard Marine Lim....... 25,000! 20 4 | 7%\ 7#.) 62) Gt) 6F | 5 1S 3) 7H 6}§)10 Jan.9010 Jan.91/10 Jan.92)10 yan. 08 aTiy 
Star Life Assurance Society 4,000, 25 13) 35 |... |... | 35 | 36 | eee sf be 5 for 88| 5 for 89| 5 for 90| 5 for 9 
I I sions eannmechenieiabecg 70,000; 10 }{ 1g] 18) 13) 18) 1B 1 24) 1% sa a“ oes “Ty 92. a 
Sun Insurance Office ......... 240,000} 10 4) 10 | 104) 93 10x! 104, 4 5 0/103 9), bri 2/'p.e.Feb.92 6/6P8) I. ag gerit 
TMS cc onsscsnnating inate: 48,000, 10) 74)154x) 15gil4ys) 15 | 14 yy 2 § 0 164, 15 | 3/-Jly.9123)-Jan.92) 3)-July923.9 Jan.03 
Thames & Mersey Marine,L.| 100,000! 20 2| lu} 104| 10 | 104) 104 | 4 7 9) 104, 94 20*Jan.9130 July9125 Jan.9220 oe - 
Union—Fire and Life......... 4,500; 100 ove |... | 25 | 24 | 24h) Daz eee ee Jan91\224July9 224Jan.92224J aly . 
Union Marine L.(Liverpool)} 40,640; 20 | 34) 7H#} 8 | 712) 718) 718) 4 7 6) 8x6, 7H 10 July91 10 Jan.9210 July9210 Jane) = 
United Fire, Limited ......... 12.500! 20 8 | 158) 15g) 154) 159) 154) 5 4 0, 17 | 14415 Api.9l) 5*Oct. 9115 Apl.o2! by saat 
Universal Life Assurne. 9c} £000! 100| 12 | 37x\ 38 | 36/37 | 37° |7 0 6| 38 | 31 334July91 10*Jan.92:334July92 10 Jan-§995) int 
University Life Assurne. Soc 6,000; 100 Bi FA ws | _ 7 7 18a é| ose | coe | S Ine. 89 & ee 5 Jne.91| 5 oo a 
West of England Fire & Life) 6,000) 100/| 35 39 | 39 | 37 | 374] 374 | 4 13 3 42 | 38 | 5 Jan.91\ 5 July91) 5 Jan.92 ‘= go) a. 
West of Scotland Fire, L..| 20,000) 5 1| 14) ... | ve | Lvs) 14 |S 16 3) 18 14 24Feb.89 5 Feb. 90 5 Sep.91| 5 ata) 
Yorkshire Fire & Life (24/c)! 10,000! 50 5 | 584! .. 584| 583 | $17 0, 58} 57 42 for 8945 for 9045 for 91.45 for 
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MISCELLANEOUS COMPANIES—Continued. 
— |__| Ritcas oF THE |Last yrs. Paicusor 
CapiTAt. Montu. | i diva yld.| 1892. | DIvIDENDs. 
I a aE } tor; -———_ | —_—_—. —_-——— ee 
— NAME. ; Busi- | 12ves Resrv. & 
i ghecoroe|or"| 3 | P/E E) Ease (Wa 2) F | natezpe afm atngBonn [Bama 
onus Amt of Stk Stock. ™ & | Ky 3 | ae PerCent., | 3 * Interim. Len Div. 
Share || | sREW &o.—Con,|— TT ee oe er ee ey ee ee : 3| 17,804 
— eee, and Co., L.| ous 20 | 17 | “4 26 | 194 het 4 bed 8 ers cane) ee ye, “he 
[eckara Brewery, Lim, £400,000) 100 100 | 623 62; 50180}x| GL” 3 "5" 6 75. 50| 5 JuiyOl| § Janz SJulyOul § Jan.03 
} [Beckers Brewery 5 7 debs. 2.454 10\ 5) Tax, 74 7) a4 7g|6 6 3, 73 6% 6*May91\12 Dec.91| 6*May92\12 Dec.92|_ ... 
rr Browery,Lim...| 0 9 it a 1ikIL& 11g) SL 0 13 | 114.10 Feb.91) 10 Aug91/10 Feb.92}10 Aug92) | 36 999 
ting’ Limited manage sae, ~ t 10 | Ty ul iif) ll} ll} | sao G 12 | mt! 5 Jne.91, 5 Dee. 91) 5 Jne.$2) 5 Devel} ; 
[ime Sait 0S 88) ssh ab ga Oey Saye 8 Dstt bdanta @ Deg 
; vest. ° of ttt > 9 1 l : 
eraraweal| | Bat HE AERA epee ee 
. ference ....eseeesseee 1.00 | W174 1214 L174 121x120 | 4 2 3 120" 1144, 5 July91) 5 Jan.92 5 Jne.92| 5 Jan. 93 
- Do debenture stock ...... £163,000 rr sil “6 _ si mits 6 | 5}, 8 May9l| 8 NovSI\ 8 ApL92| 8 Novo2 
- Gx't'nhm Orig-Bwy,L,Ord is 000! : 59] 6 | 55 53) 615 4 4 6 53 6 July91) 6 Jan.92) 6 July92| 6 Jan.93) __... 
sass camer ag at 40,000, 10 10 | 6) 73| 65) 78) 7h} .. | 88 544,10 Mar22/10 Oct.91)10 Jan.92} nil in 92] 22,460 
fEWEFlGS, Li, ooeee- | \ > | . 2 1 ak a aad eas 
Sn naevus aly aie |t 200 
Do8 % cum. pref. ...-++... oot 10 74) oa 74| 8h, 84 | 9 | 5815 Dec.90)10 June®:|10 Dec.91| nil since eee 
- of Chicago, Limited oe 10 o| of Sil os, 92/8 8 6| 93 73/8 ApLOl| 8 Gct-0il 8 ApLOo| 8 Oceo2| 
oo § %oum. prefereace... 62,500) 10 . | : Sj 13 2:1 wil, | 14) 4| 5 Jan.89| 4 Aug89| 2 Jan.90| nil since ak 
“ Dolchester Brewing, L., ord} 24,950) 5 | 5 | ais) 3°) gi gl ee aco 14! 7 Aug88{ 7 Jan. 90|nil betwn|3/6psJn93|_—«... 
me Do preference .......... ee Re PP E.. 123! 4 £ 9| 13 | 11}, 5 July$!| 5 Jan.92| 5 July92| 6 Jan.93|_... 
: meee & On, La, pref. ...... et ee eer sees) ae ie a 112} 104§ 4 July9:| 4 Jan.92| 4 July92| 4 Jan.93|_ ... 
i* Do debenture stock ...... ELASNIO) Stock. 1108 110x511 - "97 | | 99 16 & 3107 | 96 | 5Mar. 91! 5 Sep.91 5 Mar.92} 5 Sep.92|_—... 
0 Commercial L.,5 % deb. stk.| £120,000) Stock.|100 | See 1264 | 3 19 6126 116 | 5 Apl.91| 5 Oct.9i| 5 Apl.92| 5 Oct.92| — «.- 
ONS Hl Bi dourage & Co., Limited ...| 4,000, 100 /100 |126 1274126 127 | 1264 $12 3112 106 | 4 Apl9il 4 Oct.91| 4 Apl92| 4 Oct.9.| ... 
ys Re vcnrncsnssssl.- £000,000) Stock [100 3h es Me | Nee lds 0 ol 6| 35 7 July9i! 7 Jan.92| 7 July92| 7 Jan.03| -— 
- peenensL.75 CumPf. — 10 10 2 | es 39 - 24} 2] mil. 3} 1) 5 Jan.89) 4 for 89| 24 for 90] nilfor 91}. 
SOE? nedss5scececiee wv | a . 3 | 44Feb.9]1) 44Aug91] 44Jan.92! 44Aug9? eee 
“ Do 44 % perp. deb.......... £101,775 Stock.|100 | 85 | Pal a = oe 9 r a rm ee io Mar9I to Ser 91 6 Apo? 6 Once? } 20,082 
o- Denver United, Limited . 20,000) 10 | “4 5} 4 7 Bi 88} 914 0} 94 64%, 8 Juby91| $ Jan.92| 8 July92| 8 Jan.93 : 
- IE ddabvocusescbbocsuens 20,000; 10 | 10 | 73x st 135 14x! oe y 2 9 14h 124! 12 Aug91| 8 Feb.92|/12 Aug92| 8 Feb.93 } 89,474 
Dutillers, Limited ............ FD /n00| Stee’ {100 |topaltioslvostinios| top| 6 2 ofl2 {105 5 4}atay9l| 44Nov9}| 44May92! 44Nov9a| f°" 
us Do 4} % mort. deb. stock noe Stock . ya ll gl yo 4 3% aii: 4 <a lo Aug90 12 Mar 91] nil since eee 
DA Sida hess disisekies ' 5| 9 1) 9 7 23\ 8 Mar 91\nil Aug 91) 8 Apl.92| 8 Oct.92 
share Do8 % cum. pref. ........ 16,000, 5| 5| 3 a4 mr Oe Soe ae or ‘ w- |29paAp89|l_ Jly. 86 nil since 
ese Dortmund Breweries, L.ord 15,000 5 ates $ 2" 4 2 33 nil, 2 i/SpsAp89 6 Jly. 89} 6 Jan 9) nil since. 
sham Do Preference ............ ee et eet | ae 519 3| 90 0 |'5 Maroi| § Sep.91| 5 Mar.92| 5 Sep.92 
87 | Do5% Ist Mtg. Debs ...| £110,000) 100 {100 4 2 22H “OH 5 6 9 2% 1g| 1/54 p.ls. Jan. 90) 3 Dec.91| 3 Dec.92 
8 ti eremuers, I. eskipeones Piped - .i* —-s 5| 5 |6 0 0, 52x 3¢| 6 June9l| 6 Dec.91| 6 Jne.92| 6 Dec.02 
: Pam. pref. .....0.3 ew : 44Jne.92| 44 Dec.92 z 
1686] B) Doss deb. stock £350,000 Stock {100 |109s1100 | 904 2 a ee CE ee eee Sener ates rare ein 
b 353 | 5 11 0) 36}| 32 ae0 ae 20 Oct. 91 P 
- : — and Co., Limited ae = 10 a4 259 34 3t A 3 | of "4 25 ..8 %!to Oct. 90 Sa 
‘ tgh Unit i, Li ited , ° ae a” 9?) 6 July92| 6 Jan. 93 
. IE eee ey ee tee | eel ost “i 341 708 ale a f 62’ + 92 $a 5 Jan.93|/ 1,806 
| _Do5% Ist. mtg. debs...... £200,000} 100 |100 | 644) 643 "3 Ff Lie| mil. | 33) 13\12 Aug90| §*Feb.91| 5 Aug91| nil since 
- |] | |tmeraid’and Phoenix, L. 14,000, 10) 10; 24) 3 | 2 se} nil | 74, 25| 8 Aug90\ 8 Feb.91| 8 Aug91| nilsince |J 8,093 
” },208% cum pref. ......... 14,000] 10| 10| 55 Oo: a 93, 9% |3 4 3} 10%! 5 | « | 8 Dec.90| 8 Dec.91| 8 Dec.92! \ 
- [Funham United, Limited..| 10,000, 10 | 10 | 9x) 94) 94 oe llvs| 5 4 3 114 93) 6 MarQ1| 6 Sep.91| 6Mar.92| 6 Sep.92\) 1,869 
n | Do6 % cum. pref. ......... 12,500, 10 | 10 | AL} 114) 10g) 114) Tie] 3 35! 19\10 Mar91] 6*Aug91| 4 Mar. 92| 6 Aug92 
P 5} 2) 24 12 2) 1g [1210 oO 39) 1 g 2,175 
= (Often & Spencer, Bitiictes S000 : 5 3 3} 23| 12) 34 [10 18 3 44; 3 ‘ 6 Aug.91 6 Feb.92 howe 3 
WE Wetinge BTee vseese cose. | 5,340 |3124'12*Mar91|18 Sept9l|12*Mar92|18 Aug92| | gigoo9 
i] | | Gtinness, Arthur,&Co.L.Ord| £2,500,000| Stock (100 |3873|344 '3374 3424) a here ‘i163 aa 2*Mard) 6 Se. 91| 6 Mar92| 6 Augg2| {° 
= i} | | Do6% preference ......... £2,000,000) , |100 |1635 166 |162 Nes 166. | 5 15 Ooet 12 | § Aproll 6 Oetoi| S ApLOal 6 Octos 
m= WE mental rat 10 ini907 £1,500,000)  ,,_ {100 (124 | 2 | 13, | 8 6 9 19 | 13g|15 July91|15 Nov91|15 July92|10 Dec.92| | 55 54 
|} | [Hancoek (Wim.) & Co., LL... 9,500, 10 ~* | ot Ben 12y| 5 2 0; 124) 114) 6 May91| 6 Nov91| 6 May92| 6 Dec.92| J °”” 
|] y22 6 % cum. pref.......... 10,500, 10 10 rok "hl Me) tS G3 Oa| 84] 8 Julyall 7*Jan92| 7 Julyou 7*Jano3| 414 
_ || Hardys. C Crown Brewery, L 30,000, 10 | 10 | 85x) 4 St} A 5816 4 6| 5H 4a" Sane 91/14 Nov9i| 6*Api.92/14 Nov92} 8,429 
gitnd Distilleries, 1. 20,000 5 | 3H oe or atl Of Gel ze of G4l 64 7*ApLOI| 7 Noval] 6°AnL92| 8 Novg2 10,580 
| Helgen'sKngstn Brewy..L 40,000, S| 6) Sa ee lel 2 6-2 efll2 li0s'| 6 ay9!| 5 Nov91| 5 May92| 5 Novgzl| f°” 
Hrnge® deben. regtd.) «..) £150,000) | 100 | 100112 |114 Hae lite | 1154 | 3 27 si 1410 4)July91) 4}Jan.92| 44July92| 41Jan.93|° 
| |le\Coope & Co,L.,44% deb,| £500,000! Stock 100 112x116 1112 112 [116 ee wl Shawl 80) 44 ‘Ap! 91 i peri 
| lis, Limited ...... 13,500, 10 | 10 | 14 6t 54) 63| 54 [12 16 0 7| 3|8 Oc.o0 3 Apl.9i| 8 Jan.02| $ Jan. 93 
| hen ref, jes 13,500) 10 | 10 Shx “| sh a 6} 15 14 3) 9%) 7 \12 May91}12*Nov91|12 May92 vee 29,228 
ones) L....... 30,000} 10 | 10 a. om i 93 | 718 0| 10t 8% 74Mar91| 74Sep.91| 74Mar92| 74Sep.92 
cinco pe TE icised 30,000, 10 | 10 o, a 98) rt 45) 82 43} 34| 6*Apl.91| § Nov91| 8*Apl.92| 9 Nov 
ward and Court, L...... 20,000 5| 5 a 4 i i 6h i613 3 6t 54\12 May91/10 Nov91|6 M ay92)10 Nov92 
‘ety s, Tickner, & Co.,L. a? 64 | 8 625 5 0 5} 6 May91] 6 Nov91| 6 May92| § Nov92)_ .. 
cum. pref......... 13,500, 5 | 4% Tf 36 874 | 5 10 $36 | 9314 Febol 10*July91|i4 Feb.92|:0*July92 
» Limited...... 12,000) 25 | oF 36 | ae ae | oe] Tot |S 13 glaze! 114/14 FeboiliorJalyolli4 Feb.92|10°Fuly92) | 125407 
new shares at 3 pm... ae 10 z= ” 2 | | 2 - ost 4 12 S| 2 24 | 6 Feb.91| 6 July9l| 6 ne a 
erence 6 ¥ ......... 5, “ ApL91\10 Sep 91/14 P 
| Smet on . | 13H 13 13a) les 1 138) 124] 7 Mardl| 7 Sep.91| 7 Maree 7 Sop Se | rz0ss 
Do ees — e160 stock 10 rage funagns | 1068 14 26 7. eel ed ae 
Ne | | 83 |6 4 3 88 | 82| 4$Apl.91] 440ct 91] 44Apl.92 440ct.92) 3,715 
108 10 | Sel eal “8 | 85 8 9 9 9% 84 8 Jne9l| 8 Dec.9l| 7 Jne.92| 7 Dec 92 
ie 1 | 94] 6 Jne.9l| 6 Dec.91| 6 Jne.92| 6 Dec. 
pet Sex, OF 98 92) 8415 SO 124| 114) 6 FebO!| § Augai| § Fob.92] 5 Augo2) 91,633 
10 10 | — 13'| iiliahe 13 4 9 9 13'| 1if 6 Feb.0l| 5 Aug9l| 5 Feb.92) § Aug.92 
10 | 10 | x 4 Feb.9: ve 
a0, 000, Stock 100 411 [112,103 eae ae aut gr Sabres balers muita ot ae 
10 | - 7\ 78 6%, 7h] 94 74) ... | 8 Oct.91) 8°Jme.92| 8 Dee. 
10 8}x st 84 83 83} 9 2 9 ae a“ a 
5*Jan.91\(1 Aug9!) 5°Jan.92)11 Aug , 
9 (10 a aa a ang @ gi ty yes Act Satead'g ane] 
eo 91) 5 ve 
100 |100 |y41 {112 110"[t11°| 110 sit N, Me in ance) a’ eeaits Mae eile } 6,890 
10 | 10 | 134) 134) 13 | 134) 139 | 7 Jf 13}, 11 ¢ Aplal 6 Oct.91| 6 Apl.92| 6 Oct.92 
10 | 10 | 124) 123) 124) 125} 12% | 4 6 10j| 93/10 July9110 Jan.92)10 Jal 10 jan af 18,111 
10 | 10 | 10 yon’ Logitegel tog | 8 27 0; 2041 95 6 July91) 6 Jan.92| € Jaly92| 6 Jun 
b ieidanbes 1 . U5 ov2) 
' g300;0001 100 | 100301102" 100"|102 | 102" | 4 79 0104 | 98 oo 


ee “Y) Subject to Founders Shares. 
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MISCELLANEOUS COMPANIES—Continued. 
































bour6% Loan(1 % sk.fd.)| £121,600) 100 |100 /110 


Do 5% bonds, 1917.........; £150,000! 100 |100 |106 


Auckland (N. Zealan 1) Har- | 
Do 5% debs. 


eees--) £100, 
































S| —_—( 


107 \105 
1936. 100 |100 /108 (107 {105 
Auckland (City)6%1899-1924| — £46,500} 100 100 }1064'112 301 





110 |106};108} x1074 
106 | 107 
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1064! 1093 


















































































































PRICES OF THE Last yrs. PRicrsOF, = = =" 
CAPITAL. Monta. lois ma yld.| 1892, DIivipEnps. 

E. eens t vestor, ———_ | —___ . 
ane No. of Share, .; | 2 — at Latest! z Last Four. Reary, & 
Shares or| or | ‘3 a _ ice. | & | Rate % per Annum. Including Bonus, Blnce.aft 

Amt of Stk| Stock.) & | & = - ‘PerCent. | * Interim. 
REWERIES, &0.—Con. |—— eee ee eset een ee cen eens _—— 

oe City of hl L. ...{ 840,750! Stock.|100 |1494, 160 (14951594| 160 | 1150 (1433). 18 Au 

Do 5 % cum. pref. ......... 397,570) ,, [100 (1254128 123 \1269) 124 \1254)120 ; is Augo2) 

Do 4 % mort. deb. stock 250,000; ,, |100 |L08 \LO9 |107 {109 108; | 108; 106 = A dos ss sae 4 Nov.32) 
7 oe RR PR o| 8| 6 | 8 Mardll 8 Oct-oil 8 ADtgal s oe 
New Westminster Bry., L.| 35,000) 4/ 4| 6;| 69 64 6) 6:| 6 | 8 July$1/12 Jan.92, 8*July9212 Jan.93 

Do 6 % preference ...... 15,000; 4;{ 4] 54! 5% 53 6) 54) 5 | 6 July91) 6 Jan.92| 6 July92) 6 Jan.93 
New York Breweries, L...| 30,000} 10 | 10! 43) 53) 5g 6} 104) 3g\15*Apl.91)15 Nov91)10*Apl.92| 0 Nov92l iggsy 

Do 8 % cum pref. ......... 30,000; 10/10) 734! 8 | 72 3} 103; 72,8 Fe 91) 8 Aug91| 8 Feb.92, 8 Aug 
Northam ton Brwy.,L., ord. 9,790; 10/10 | 8x! 9 88 5) 12%) 8410 July91/10*Jan.92) 8 July92) 8*Jan.93 

Do preference 7 % ......+.. 7,500; 10/10/11 | lls) 10 11} 3| 12 | 10§) 7 Ap 91) 7 Oct. 91; 7 Apl.92/ 7 Oct. 92 

Do 5% debenture stock...| £200,000/Stock |100 |1043|106 105 3):10 103 | 5 Apl.9l) 5 Oct. 91) 5 Apl.92) 5 Oct. 9 
Nottingham Brew.,L.,7%Pt.| 13,600 10 | J0| 53! 52 5t (0 18 3| 6| 43/7 Mar.91| 7 Sep.91| 7 Mar92\ 5 Sep.92 

‘Do Ist Mort. Deb. Stock! £136,000| Stock./100 | 873! 90 | $5 $5)x} 904 | 5 17 0} 96 | 85 | 5 Feb.91| 5 Aug9l| 5 Feb.92| 5 Aug92 
Ohlsson’s Cape, L............. 20,000 6 | s 6h i 63) 7 Ht 8 6 8 Gz aie eevee ee 10"Jan.89 

% cum. pref. ......... ,000 | 74) 63! | 7 92! | 
Pubes eer Ll. 18,000 10 | 10 13%! 14 | 133133 133 | 8 16 9] 14%) 123)14 July91/10 Jan.92.14 July92/10*Jan.93 

Do 6 % cum. pref............ 18,000) 10 | 10 | 112! 124 11K) 5 0} 12 . : ae ; oe : oa : —_ 

id’ i Stock.'/100 {127 }128 1277 | 8 6\128 |11 eb. u Feb. 92 ug 
“as aae — anne £400,000 Stock.|100 |111 112 ill | 3 72° s|li2 (106 | 4 Feb. 91 ‘ Augol 4 Feb.92 4 Aug® 

is OUD | abvdsedes ' 10 | 10} 5ax| 5 5 {17 &| 93) 5 }10 July an. 92 uly an. 
“pet ‘nips 90,000 10 | 10 ae 8. 74) 8) 8 [10 O 6 10 | 7¥) 8 July9]| 8 Jan.92| 8 July92| § Jaa.93 
St Pauli Breweries L., ord. 10,000 10 | 10 | 1lx 134) 104/ 11 108 | 6 3) 13 | 103) 4 July91)11 Jan.92) 4 July92\11 Jan.93 

Do preference......... ... 9,000} 10 | 10 |11}x| 12 lg |s 2 g 124} uM i July9!} 7 Jan.92 7 Julyoa 7] Jan.ss 

si 10 1 1 , 4: as a 8. | 
"ae 8% cum. aes: £000 10 | 10 ail ri a ik 33; ... ~—«| 8 Dec.90| 8 Sep.91] nil sines 
Showell & Sons(W.),L.,Ord.| 24,000] 10 | 10 | 74x) 74 78/8 9 6| 10| 74) 8 June9l| 8 Dec.91| 6 June92| 6 Dec.92 

Do 7% Preference............ 11,000} 10 | 10 |114x! 113) 1 11 |6 4 G12} 11 | 7June9l] 7 Veo.91) 7 Juned2) 7 Dec.92 
Smith, Garrett, & Co., Lim. 9,700; 20| 5| 6| 6} 6k |S O | 6%) 54) 5*Feb.91/15 Sep.91| 5*Feb.92\15 Sep.92 

Do preference . 7,500} 20 | 20 20x} 21 21 |4 5} 22 | 19 | 5 July91) 5 Jan.92) 5 July92! 5 Jan.93 
euslte bflenw Lilies... $,500} 10 | 10 |I74x| 173 174 | 6 14 | 179) 138/12 July9l| 8 Jan.92|12 July92| 8 Jan.93 

telen pref. ......... 8,500} 10 | 10 | 133/ 133) 13 134 | 4 10 6| 138\ 113| 6 May91| 6 Nov91| 6 May92| 6 Nov92 

Tennant Bros., Limited...... 5,500} 20 | 15 | 25 | 253) 25 25 15 ra 254 4 8 for 89 | 8 for 90 ate - . on 
i i y € coe eee « 

Threlfail’s eee 37'500 10 10 154 16 | 134 154 $ ote 15 |10 Feb.91\10 Aug91/10 Feb.92/10 Aug92 

Do Cheieladies Pref” eet 37,500 10 | 10 | 134} 132 134/133x 133%} 4 6 Ste = : pare ; eee ; Fobse : — 

Do 5% Deb. Stock ......... £400,000| Stock./100 |1194 11911173'1173| 118 | 4 5 v/120 uly an.92} 5 July92 
Truman, Hanbury, Buxton | | is 

a yr | MN em nos a ame | ga mk ea nes ae es 
Goed toe mar’ Oni 350001 10 | 10 re oa 83 “Oh 10 10 6 108 74120 July91|10*Jan.92\10 July92\10*Jan.93 
"aot ved 35,000 10 | 10 | 10x 103) 94! 10} 103 | 7 26 GILL yy| 9 | $ July91| 8 Jan.92| 8 July92| $ Jan.93 
Walker (Peter\ Jalker&Son)| ess . 192,000 

Ens 5 % cum. pref...... | _, 100,000) 10 | 10 |11dx 1g) il lig 4 disas ~, : on Janse . Julep? oa « 

Do 4 % mortgage deben.| £1,000,000) Stock |100 |104 |105 {102 1025 g - yal asia 6 one Se 
 Dethishaned sive, te0s|. samen |.” lio 11glt243 10 ; ia | 3 3|t225 117 | 5 ADLOI! 5 Oct.91| 5 Apl92, 5 Oct.92} 

Do5ydebs.red.atl10, 1905) £700,000 100 {1214/1244!15 24 $}1225 pl. oe 

Do 44 %B deb. stk. .. ....) £300,000] |, {100 L14xi114 [1114 112 | 1113 | 4 0}1145/109 | 44July9) sden.0t siJulyo2 thovoe : 
Mpeg acenck P| zoho sek (ef fn tog | 25 tio fue | Saya SeNerny| aejan Nc 

Do 4% deb. stock ......... £750,000) Stoc 9} ay a) 
Worthington & Co., L., 54 % | | , 

2 .91| 54May92\54 Nov. 
cum, pref. shares ...... 26,600; 10) 10 123) - oo roe et : sha on 4 Ss " ie wap 799, 440et. 9 
Younger (Wim. & Ga) 623%) *“S'o00| too |loo (tty {tie (ute (ttsx 115} | 4 7 oll17 {108 | §Feb.91] 5 Aug9l) 5 Feb.02 5 Aug.92 

ATA Ty IRI, eeerrrrern cl escent fete bm fmm err | nee cere en ere pen | sate - 
mies sk “eet af (OA (Bh |S 3G Rt Hey tone {hye Cae 

Do 4% debenture stock...| £797,400) ,, 4329 2 4 
Deleware & Hudson Canal, 92 

i Aug91} 7 Marfa) 7 Ave 
7% lst Mt. (Penns) 1917) $5,000,000 $1,000/1024/1374, 140 140} 4 : oo ~~ 7 ae : ee 7 Apl92) 7 Sep.92 

Do 7% bonds at 1901, 1894) $2,000,000) $1,000 1024,|1054|10° 1054 | 5 ALLS) y AL 8 F Oek Sl) 7 eee 6 nee 
a og Lar yy tl Sout | cee eee Parte tant antl ae, 1S 2 eee | eee 4]Sep.91| 4ZFeb.92| 47Ang. 
Droitwich Junction Canal 12,000; 20 | 20 | 21 219) 204} 21 202 4 12 9 234 om S oa orl eo Maro2! 24Sep.92 
Grand Canal (Irish) ......... £665,938) Stock |100 | 70 | 743\ 695 733 |3 zZ S| 70) 51|2 Mar eee | eae 
Grand Junction Canal ...... 11,300) 100 /100 (117x)1184,116 1184 | 3 7 9/120 |1}1 | 4 -—S : aaa ; uly 6 Jan.93 

Do preference .........0++00 9,370; 101 10 | 168) ... 163 | 3 12 8 16}) 153) 6 July | es ol & Apl 92] 3} Oct 92 
Leeds & Liverpool Canal -.-| £1,224,194| Stock |100 | 893) 894 883 4 5 3} 98 | 89 | a a ? aes : ya a. ak 
Manchester Ship Canal ord. 400,000) 10| 10 | 34) 4} 3g ain 4¥,| 23) —— . ones 4 Jano) mil 

Do 4 % Mortgage Debo” 359,000] 100 {100 |984zt0lt, 934, 1 |e 9 close on | 4 Jaly9l| 4 Jang92) 4 July92\ 4 Jam 

Do 4 % Mortgage Deben | £1,359,000} 100 |100 |984x/101}' 934,101 101 | 2 1024) 973, y 99| 4 July92\ 4 Jan. 

Do 4 % 2nd issue 1914 ...| 453,000} Stock |100 |104x.105 {103} 104 | 103) | 3 a” 994| 4 July91) 4 Jan.92) 4 July | 
North Metrop. Rail & Canal. ‘ \ | 240ct.92 
nana Capital Stock...... £1,275,000 Stock 100 A 6s | 4 | 69 os, sug 73 60 22 Apl.91) Bs reatieyp eect a 

ale Canal .............0. 5,663) | 65 a4, 2 ove 
SharpnessN wDcks.&Gloster | | ¥ INov. 92 |} 
Birmnghm. Navigatn.| £303,7824| Stock |100 | 12 | 12 | 10}) 11! 103 | 4 o| 15 204) h Bees oil aetesien TP onl » Nove?! 

Do Preference A, 5% ... £109,500; ,, {100 1063109 104 1064, 111 | 4 eid (103 | ay Nov91| 54May92) 5pNov92| 

Do do ©,5% ..| £120,000) ,, {100 | 424! 45 | 40 | 40) 495 [22 6} 50 35 | 4 eons em 4 Apl.92) 4 Oct.92) J 

Do 4 % debentures saith £461,066, {100 |1004 102 | 99 1003 | 4 onog | 98 4 apis Soe t| 4 Marg2) 4 Sep. 
Staffordshre& WorcesterCnl.| £210,000) Stock |100 | 89 | 90 | 83 90 |4 . ly91| 4}Jan.92| 44July92 44 Jan. 

Do 44 % debenture stock) £127,007) ,, |100 |122 123 120 120 | 3 9125 \119 | 44July91! 40 Feb 92,40/-Augie 
Stourbridge Canal ............ 300) 1434/1434) 634 66 | 61 | 00 | 3 28 9 66 | 50 25). Ps. ae Oh loos for 90) 21 for 8! 
Sues Canal. ............00cessee 393,801) 20 | 20 |1045 104551013104 | 103 | 4 9 1125 102 17 "p08 5 ate 91| 3 Mayd2) 3 Nov 
Warwick &BirmnghmCanl|  1,500| 100 100 | 70 | 71 169 | 70 | 69} | 4 6 | 76 | 69 | 3 May9l| 3Nov.9) SL saeeis 

OITY LOANS, &c. —---—|—__ || — 








| July92| 6 Jan 

101 | 6 July91) $ Jan.92) 6 Julyo ee 
L9)| 5 Oct.91! 5 Apl.92) . 
98 5 May9i) 5 Nov91) 5 May92 5 Nov9 


¥92) 6 Novo? 


101 | © May$1, 6 Nov91| 6 Me 


6\111 
61106} 
6/106 
6117 











[Jan. 31, 1993 
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| MISCELLANEOUS COMPANIES—Continued. 
—_ | 8 | PRICES OF THE | | Last yrs. PRICES UF 

CaPITAL. Monta. | divs. yld.| 1892. | DIVIDENDs. 

se mala dd lc ee ee 
Ince. aft Shares or! or | “3 | § 4|/F&is | Free | Price, | & | & | Rate te % per An “nel ding Bo Bl ca 
aD —GiY IOANS on Ams of Stk Stock. ee & | a | a a ens’|PerCent 2 A * Interim, —— LastDiv. 














{ } ! 


| Auckland (City) 6% consel., 





























ds 1870-1030 ....0.....--00000 £182,300 100 1100 119 125 (119 195 1195 | £12 9119 1114 6 Ma. 91 6 Nov > 9! 
7 Do 5% debentures, 1934... ret ane! 100 Ld tL 108 1084x108 | % 10 9112 106° 5 July91. 5 Ta a1 5 Mayae + Sa 03 - 
aen ff aie atee Coes |g Sgamn Stock 100 HOR) | HOSA WUSE | 37 guasy ton |_| UADLSE 34 Ont 
Bir, Cor. 1 93) 19461 £8,650,400| 8 rt | oe Lats 32/3 2 6 32) 30} £1 for 90£1 for 911 for 92Jan&July| _... 
i Do 3} % stock ~ ) 137 742001 Stock | 100 (1134 113 1135) 1139, 3 0 6 11541083 3}July91| 34Jan.92 34July92) 3}Jan.93) | Freeof 
a | Do3% stock, red. 1947 ...) £1,274, Stock 100 1015 1023 1014 1025) 102g | 2 13 91025 984 3 July92) 3 Jan.92' 3 July92 3 Jan. '93| stpdty 
19,657 || || Blackburn Corp. consol 4%) £32 29,320! Stock 100 1244125 124 1244) 124 | 3 14 12551195 4 July91) 4 Jan.92, 4 July92! 4 Jan.93)... 
Py TT - | £1,136,860 Stock |100 | 1064, 107% 1064 106%; 1078 | 3 6 01084 1044) 34July91) 34Jan. 92 34July92, 34Jan.93| 
I Bolton . 34% Red, 1935.. £1,000,000, Stock 100 {1073 1074107 1073) 1072 | 3 4 1108 L04 | 3gApl. a 340ct.91| 3h Apl 92 92 340ct.92) . 
- 19,567 |] HE | Boston(U 67417 ak.fd. 99) £512,800, 100 100 |1045 1044 1024 102) x1034 1411 0306 | 983, 5 July91) 5 Jan.92, 5 Jul 92,5 Jan.93}  .. 
| Dob %, red. easeoneees £400,000} 100 100 1063 108 105 1064) 1084 | 4 6 O110 105, 5 Api ol 5 Oct.91' 5 Apl.g2! 5 Oct.92}  .. 
apy EY Ded 2 is. at O14, 93 ...! £989,300, 100 |100 99-100 | 98 | 99 | 1004 | 5 £ 614 | 98 13 ASLoll 5 Oct. 91) 5 Apl.92 5 Oct.92)  ... 
! spies Corp tn. 34 %, 1946 £662,S04 Stock 100 AISh 114g Le Ld | M14 | SO 9114 107 | 34May91) 34Nov9l 3jMayo2 3}Nov92\Freestp 
11395 34 7, deb. stock £2,069,908 9 ‘100 LiL 1134 U1 1134} 134 | 3 2 011u}/1074' 34May91) 34Nov91. er 34Nov 92 
adler Corp 12 deb. stock| £1,558,697,  ,, 100 1073 73 1074 10741078) 1075 | $ 15 61093106 | 4 Apl.91! 4 Oct. 91! Aploa| 4 Oct.92} 
i | Do 4% deb. atock ......... £487, 550) ,, 1100 | 104 105 |l04 105 | 106 | 4 2 6108 1034) 43Apl.91, 43Oct.91) 47401 92 4}0ct. 92 
a Do 34%deb. stock ......... £267,411) ,, 100 ‘101 102 101 102 | 1C14 | 3 9 6103 | 99 | 34ApL.91 34 Oct. 91) 34Apl.92, 340ct. 92 
és |Buenos Ayres (City) 6 % deb.| £1,289,880)_,, ‘100 39 | 40 | 38 39 | 333 (mil. | 50 | 36 | | April, 91! last pay ment 
ai Bde PON Yeaiand) 6, 977,920, ee as 55 | 55 | 53 | 54 | 533] nil. | Oe oo ahem 44June90/ 4;Dec.90! nil since 
ove | Ohristc | | 
wed | District Drainage, 1926} £200,000; 100 100 hes | 1125 {122 |124x; 124 


(411 9 128 120 6 Jne. 91 6 Dec.91' 6 Jne.92 6 Dec.92 

| Cape Town 54 Deb. (1% sk. fd.)| £92,000| 106 100 /108 108 1106 1OTx} 106% | 4 13 6109 103 5 July91! 5 Dec.91 5 July92! 5 Jan.93) 

I ardiff 34% stock, red, 1936] £1,222,500, Stock '100 111x112 111 [112 113) 3 2 31122106. | 3yJuly91 3}Dec.91, 34Jne. 92! 34Dec. 92! Freestps 
| Cheltenham 3% 1971... ..... £375,000, 5» |100 98 | 995) | 98 99! 995! 3 2 O 98} 94) ; 3 Sep.91, : Mar 92 3 Sep. 92|Freestps 
Olyde Nav. Trst. 47 fnddebt} £477,361; ,, (100 1043) ... | ... 1044) 1035 | 3 19 2108 | 99} 4 May91 4 Nov91 4 May92 4 Nov9z| ... 


1444 


| 
| 
































100x 101 100 LOL | 101 | J10L 96  3eJuly91, 34Jan.92, 34Jne.92, 34Dec.92 : 
J 1045 101 | 3jJuly91 3}Jan.92 3tJuly92) 3jJan. 93) Free stps 


0307 297 £10 in 89 £10 in 90 £10 in 91'£1u in 92|My&Nv J 






Denys Town 34 7, red. .-.| £211,820) ,, {100 
baba Corp. 33 %, 1944 ...| £1,055,285, ,, [100 


103x 1053103 1054) 1054 
Dundee Water, 10/ Ann 


| | Cordoba(C.of )6%str.bds,1922} £198 400) 100 |100 | 284) 31 | 35 284) 27); ... | 55) 25) 4. | 6 Feb.90 6 Aug90) nil since 
315% 1B Do6% bonds, 1923......... £595,200 100 |... | 284, 3 [26 | 283) 27¢) 2. | 31/20) 17. | 6 Jan.90 6 July90) nil since 
1685 (orp. of Lond.bds.34%,1893-5| | £957,500, 00 |100 lol 102 100 101 | lok | $ 3 31021100 34% | 34% | 34% | 34% 
Do 34 é redeem. 1896-8} £1,816 ,400) - 100 |102 103 101 102 | 101 2 6103 100 | 34% | 39% | 34% 34% Freeof 
gre |” ae £211,300! 100 /100 |100 101 , 99 '100 | 101 {3 2 3101 | 98 | 3 Apl.9l) 3 ‘Oct. 91) 3 Apl.92 3 Oct.92) >stamp 
| a3 %, 1016 ‘idlistealialionine £796,400 100 100 |103 104 102 103/103 | 3 7 3104 100 | 3}May91 34Nov91, 3}May92 34Nov9z! | duty. 
14,251 | DoCom. of Swrs 3%, 1905 £725,000 Stock 100 |103 104 102 103 | 1034 | 3 & 6104 100 | 34Mar9I 3hNep. 91| 34Mar92! 34Nep. 92! 
inet On 3)% Irred Stk.) £494,419) 100 |100 113} 1145 1135 1143] 114. | 3 2 6114 1074, 3hJuly91 3hJan.92, 34July92 34Jan.93\Kree stps 
Corp., 1920-50......... 250,000) Stock 100 34x100 | 93 100 | 993 3 O $100 | 955 + ten, 91\ 3 Dec.91, 3 Jne.92) 3 Dec.92|Freestps 
a 
0 


uities\Totalannu ty. - = 307 (307 (302 |302 | 307 





Dundn (Otago) W6%dbs,1925) £109,100 







3 

3 

3 

3 

3 

3 

3 

3 

| 3 

3 

125 }125 |122 |123x} 123 | 4 
115 | 4 
108 109 | 1084 | 4 
3 

3 

4 

5 

3 

3 

3 

3 

3 

2 

3 
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o = ee 1? 6125 118 | 6 July91) 6 Jan.92, 6 July92| 6 Jan.93 = 

~ BS Municipal 6 7, 1906...) £91,600 100 {117 jL17 j114 115x 10 0118 103 | 6 July91) 6 Jan. 92) 6 Jul 92 6 Jan.93| .- 

42792 Dod % eecericioted 1908} £312,200 100 |100 110 |L10 6 6110 \1C5 | 5 Apl.9l) 5 Oct. 91, 5 Apl.g2! 5 Oct.92| ... 

mn City Debt......... £298,633) Stock 100 | 964 97 | 955959x/ 97 2 9 964 918 3 Feb.91 3 Ang91) 3 Feb.92, 3 Aug.92\_... 

Edinb. & int Wate TrastAn £414,000 »» {100 {188 |190 188 190 | 188 | 3 618941814 6 May91 6 Nov$1) 6 May92| 6 Nov92) .. 

82,000 y(Melbn)5%dbs.1916-9| £119,000! 100 |100 |103 |108 me 1O6x) 108) | 4 72 0.112 107 | 5 July9l) 5 Jan.92) 5 July92, 5 Jan.93| 

a H.Bd.5%Loan,1915| £200,000| Stock 100 | 914 94 | 913 923! 94 | 5 13 9' 92 66 5 May91 5 Nov9l, 5 May92) 5 Nov92|__... 

ro ” qaidontten {8 9%| £300,000) Stock !100 [283 (285 (283 \283 | 235 | 3 4 6287 '2724) 9 May91 9 Nov9l + May92\ 9 Nov92| wn 

“- Annuities £115,000) Stock |100 |2054) ... 2053) 208} G 62084 2034 6ZMay91) 6ZNov91, 63May92| 6ZNov92|_... 

“ Corp. Waterdz Ann Totalannui ty £26, 967 {129 |132 129 |132°| 132 1 01305124 4 4 Mayol 4 Nov9l) 4 May92I 4 Nov92) .. 

we “Tae unded debt ...!' £234,980; 100 |100 |1274| .- |. . 1274) 2273 | 3 9 129° 121 | 4 May91! 4 Nov9l, 4 May92, 4 Nov92 

ns Do3h%stk, 1914 ......... £1,250,000 Stock (100 1073 108} 1074 1084) 108} 16 1073. 103% 34May9I | 34Nov 91) 34May92, 34Nov92 Freest ps 
||| Do3%% stock, 1907... £1,000,000!  ,, {100 {102 -. |L02 | 102 | 3 4 O104 100; 3}May91) 3}Nov91) 3¢May92 3,Nov92 

, | Do Irredeemable Stock... £1,170,000' ,, (100 7 118§/117 j1183) is | 219 911s LL 34May91 34Nov91) 3; ; May92 34Nov92 Freest ps 

30,964 E Hreenock Har, db. “A.” 344 £379,695) ,, (100 | 904) . 905! 904 | 3 18 3 92 85  34May91 3hNov91, 3}May92 34Nov92 °° 
F Grey rate Hee i sesshetecein so Pn » |100 | 41% 41} 46 | 40 | 49 | 12 6 ~ 343) 2 May$1) 3gNov91| 2 May92) 24Nov92/_... 

Le rbr 

- tC Z. £100,000} 100 |100 (103 {104 102 103 | 1033 | 3 18 0/104 | 98 | 4 Mar91) 4 Sep.91) 4 Mar92) 4 Sep.92) ... 

- ; } % red. £479,400) Scrip }100 | 99x 994 3 UO 38) 992 944 3 July91| 3 Jan 92 3 July92) 3 Jan.93 Free stps 

ir £150,000} 100 {100 /1154/1167115 1163) 115 | 4 @ 3118 109 | 5 May9l/ 5 Nov9l 5 May92| 5 Novo2|__ .. 

ry £500,000) Stock |100 |LL1xjL124 111 [1125) 212 | 8 0 GILL 1074) 3hJuly91| 3hJan. 92) sisal 34Jan.93 Freestps 

- £150,000} 100/100 | 95 | 98 | 95/96 | 96 | 415 3 97,93) 4bApl.91 440ct. 91) 4gApl.92) 440ct.92 

- £43,500) 100 |100 |104 |205 103 105 | 1044 6 2 3105 | 99 6 Marl, 6 Sep. 91 6 et 6 Oct.92 

at £300,000) Stock |100 884 91 | 86 | 883) 874) ... | 95 | 75 | 7 Jan.90 7 July90 7 Jan. 91) 7 May92} .. 

ers £300,000! 100 /100 | 544) 57 | 52 | | 544) 55 S Sdeas 70 | 50 | 7 Mar my 7 Sep.90 nil er 7 Aug9Z 





99x 100 | 98 | 99 | 101 


j 
32 1129 | 91034, 97 | 4 Jne.91, 4 Dec.91 4 Jne.92) 4 Dec.92 
131 |1 p+ 132x! 132 | 


3134 128 | 4hJuly9t) 44Jan.92) 44July92 4$Jan. 93 
G19 1144 4 July91! 4 Jan.92\ 4 July92) 4 Jan. 9 oe 
31104 105 34July91 Span 34 34J uly92 oe 
6112 \106 | 34July91) Sivan 92 spayed) 3 Jan, 93|Freestps 
3| 984) 954) 3 July9t) 3 J an.92 3 July92) 3 Jan.93|Freestps 
£7,893,815| Stock |100 |L16x'L16$)115g 116 | 116s | 3 6 1164 1115) 34July91 3hJan. 92) 34July92) 34Jan. 93) Freestpe 
ee 100 {100 |102 \102 100 1O1x' 1024 | 419 0104 | 99 | 5 Jne 9) 5 Dec.91) 5 Jne.92) 5 Dec.92 
| 100 |100 |104 |106 |103 ‘106 ie 6 1 €108 101 | 6 ApLgl| 6 Oct. 91) 6 Apl.92| 6 Oct.92 


£150,000! 100 100 
£58, 955, Stock |100 

Stock |}00 
etecsenneseobes £1 "067,394 Stock 100 
£1,298,493| Stock |100 
£326, 346; 100 |100 





119 {119 [1174 117¢x1183 
1104/1104 10841104 x109 
1104)1114 110 L124! 1123 | 
74x) 934) 974! 99 











o 06 e 05.86 Cat 





DS MSD Ss So CON 





= 


3gJuly92) 3ZJan.93 
£98,959 Stock |100 |103x/104 [102 103 | 102 6106 100 | 3gJuly91| 33Jan.92, 3zJuly 
£200,000 100 {118 {124 {117 120 0119 |112 | 6 July91| 6 Jan.92) 6 July92) 6 Jan.93 
roel 3|131j 1243) 4 Jne.91/ 4 Dec.91 4 Jne.92\ 4 Dec.92 


112° 103 | 3hJne.91| 34Dec.91! 3hJne.92) _24De0.99 
9) 98h | ite. ee lrterty, Mal rch, June, Sept., Dec 
9|1005) 054 1. | 8 dan.02 3 July9z 3 Dee. 


~ 


SS & NV} 


)Har. 6%, 1929 
-4% con. debt. 






120 





£3,775,735| Stock|100 |129} 130)!1293 1293)s1299 | 
£91,035] Stock)100 |109x\112 |109 (112 1108 | 
£620,000; Stock 100 99x/100 98 | 991 

£3,000,000| Stock 100 |1003'100; 933 994) 100 


tte eee teases 100 |100 974 } 972 
100 |100 |1084.114 (103 1085 1064 | 
bee 100 |100 |106 {107 {105 /106 | 1064 
ee 100 |100 | 99 {100} 93 | 99 | 994 
100 |100 108 108 fos 106x' on os 
piDe4% bonds loin ng” 100 {100 j1 103x; ) 
TH DoTrmys ta? 2918-19 ...} £1,250,000; 100 /100 | 96 | 96 | 94 94x! 94 | 4 July91' 4 Jan.92 4 Ju 
Huet Fire igaden Boar £1,630, 100 |100 /110 {110 il 1083 9111 1045, 44July91) 4}Jan.92 = 


(Welbourne)£4xDebs.1921 100 100... 1. |. 108) 1. | esif tot | eongry 


3 
4 
3 
3 
3 
3 














| 
0.114 /108 | 5 May91 5 Nov 91 5 May92) 5 Nov92 
v\108 1034 4hMay91| 4Nov91 4)Ma 
9, | 4 May91! 4 Nov9l 4 Ma 
oj 044 5 July9i) 5 Jan.92 5 Jul 
91107 ar 4}July91, 4$Jan.92 
9| 98 
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MISCELLANEOUS COMPANIES—Continued. 





Carirat. Monte. Last (ae yld.| 1892. DIvIpENps, 
NAME. Ra-ol nvestor 
0, 0 


Busi- eels 
Shares or 
Amt of Stk 
















Share, 3s |%.e¢,.0182 
< asil—i3 
| 43 



























aaa . Latest 3 = Rate % as Four. Hear. 
rice, te % per Annum, including Bon Ince.aft 
Done. PerCent. a an a a Laat Diy 


—K | aT 














nterim. 











or |‘s 

Sik el eal Btock.| Is 

ir OARS. foo. (Con. £16961638| Stock |100 11123 11391195 114 
Do 3 %consol. stock, 1941| £10850000| Stock |100 |1043)105 |1034 105x 











100g; Quarterly Jan., | Apl., July, Oct, 





| 
113g | 2 27 91133110 | Quarterly Jan., ) Apl., Jujly, Oct je 
864; 24Mar$2 atps 





_ 216 3105 


2 16 6) 903 


ly 
Do 24 % 1949 ..s.csscceee _ | £2,200,000 2}May92) 2}Aug92 24Nov 


Stock |100 | 904) 923' 903! 913 































































































































































ee ae 1024/1004 |1025| 1003 | 2 78 3/102 | 994| 3 July91; 3 Jan.92 3 July92) 3 Jan, x 
Metrop Police 37% Deb. vin eed Stock yl aa" eae 652 oH 7 13 9 703 63; 5 Apl.91| 5 Oct.91! 5 Api.92) 5 Oct. got ws 
Mexico (City of) 5 % ster. n.| £2,369, ” > l107 | 06 1106 | 106 | $ 7 91108103 3gJuly91! 38Jan.92 32 July92! 33Jan.93\Pr 
Do 3 % stock, 1911-13 ...| £200,000 Stock |100 [105 |105 (104 104 | 1054 | $7 ¢)106 101 | 3hJuly91! 3}Jan.92, 34July92| 3}an.99\F ren 
Montreal5% (1}%ek.fd.) 1903| £287,500| 100 |100 |106 |107 |105 {106 | 1053 | 4 8 6106 |102 | 5 May91| 5 Nov9l) 5 May92' 5 Nov 
Do1s74 (14% seg. td) 1908) £458,000} 100 |100 |106 /107 105 j108 | 106" | 4 9 slo7itos | 8 Masot| § Noval 5 Mspa 8 Woe 
39, red. by 500| 100 |100 /107 108 |106 107 | 106 | 4% 9 9107 110 a ov ay ov92} | 
Dod y pene Hock 7 | 21,480,000] Stock 100 | 79 | 80/78 {79 | 79 | Sue oles (oe|s Api.91| 3 Oct.91| 3 Apl.92) 3 Oct.99} 
M ite eee bonds ...... £1,244.995| 100 |100 | 57x; 57155 | 55) 55 -» | 62 | 45 | 6 Dec.90) 6 Jne. 91) t Dec. 91) 4 Aug.92} 
Napier (Bor” h)6%con.,1914) £70,000] 100 |100 |110 |110 108 (108x) 108 | 6 7 $111 /107 | 6 July91| 6 Jan.92 6 July92| 6 Jan.93} 
a oe rd 5%, 1920) £300,000 100 |100 [100 1100 | 98 | 99s! 99415 7 $10: | 94 | 5 July91) 5 Jan.92| 5 July92 5 Jan.93} 
ic eee £533,820| 100 [100 [1103111 |110 |1103| 1084 | $ 2 {111 105 | 34July9l| 34Jan.92| 34July92\ 34Jan.93!) Freee 
"Disease e394 1201 Stock |100 113x 1144)1123)114 1135 | 3 1 9114 |105 | 3$July91 Oe a ee re etpaty 
Serene : oe { \ 804) 7 Bal Joup. | Nov. 91 &! 8/4 per £/on ale 
NewYork Gy 62 red 1901] ef ee Tet ett |e | S17 | lGoup | May 8 |paidor| ae fee 
ew York City 67,,red. 1901, , 1144114 1223'115 | 6 July91! 6 Jan.92 6 July92| 6 Janos 
: 100 |1024!1174 119})1143'1194}x120 | $ 6 3'122%'115 | 6 July9l| } July 
pete 0 | Sagoo Nah Ll nso ata? 12 | 2 ie A Ha | @ Maya @ Noval @ Mar 6 vl 
eee Sear amas | B38" S 100 |100 \101 | 994! 100 0 3 ay ; : - 
Nottingham Corp. 3% stock| £3,050,000| Stock |100 {100 | | 92 Feb.91| 6 Aug91| 6 Feb.92) 6 Au 
39 5. 100 |100 | 854, 88 | 83 | 853! 88 | 7 3 3\ 92 | 83 | 6 Feb. g i an 
ea eT ae 100 100 | 60 | 65 | 55} 60) 50 | 220 9 65 | 50 | 6 Nov90) 6 May91 0 Noval a0/patlay c 
oo 9 SILT aovsee ’ re -s{ mF : coe 
Spare 25 Warr aeen| Seles lee haatias ene heel en. cea ieee eee 4 July92\ 4 Jan.93} 
Oldham Corp.4%deben.stck| £500,000) Stock |!00 |1244125 |124 |1243! 124 | $ 4 6127 /120 uly91| 4 aan 
DoGas& Vater arnuities|7,907 annts|Per 1/| ... | 304; 31 » 30x} 303} 3 5 6; 314) 29 he Feb.91|10/Aug 91/10/ Fe jaang: oe 
oy } 
eee irawing from 1886|  £98,60C) 100 |100 [106 /106 103 Th ade a eee ee Pe 
Ss. £96, 100 |100 112 113 |109 |113x/ 112 |5 # 6 uly 92) a 
ae Seer cag £106'500 100 |100 | 97 | 97 | 95 | 95x) 954) 5 7 o 97 | 85 | 5 Julyol 6 Jan.92) 5 a 5 Jan.08 E 
9 34 7 7 | 97 | 944; 95x} 94415 6 OC  & July 92! 98} we 
Do 57% consol. bnds., 1934) £375,600) 100 100 | 97 | 97 cre 3 May91! 6 Nov9l! 6 May9? . 
ios 3] £62,720} 100 |100 |1034 105 {162 |1034) 1043 | 5 24 61105 |101 | 6 May 0 y 
‘on rling Oe | tar 303) | £120°000 100 |100 {102 |103 101 |103-| 1012 | 4 29 0/104 |100 | 6 May91| 6 Nov91! 6 May$2 - 
Do6Y lo, redeemablel904|  £92-400| 100 |100 |114 |115glt14 [115 | 1153 | 4 20 $114 [105 | 6 Apl.61) 6 Oct.91) 6 Apl.02 - 
Do 6%, redeemable 1895..| £62,000} 100 |100 |104x!105 (103 {105 | 1043 | 3 77 91107 |103 | 6 Jne.91| 6 Dec. tS Jan 0s 8 Oe es 
ford Ci £260,006] Stock|100 {100x102 | 99 [101 | 101g | 229 9|101|}97| .... | 3 Dec.91| 3 Jne.92) 3 De 
Oxford Corporation ......... , 100 |100 | 35 | 40 | 301 35 | 39 oni} 50 | 30 | 5 Jan.90) 5 July90| 5 Jan. 9) ons 
sane we aie aoe 100 l100 | 34 | 96 | 32 | 34 332 | nil 70 | 20 os 6 Feb.90| 6 Aug90 a 
Parana (City of % bonds ’ “ 
ore oan (1, sk fd.trim'85)| £136,900; 100 [100 {107 |109 |107 {109 | 10s | 5 22 $}109 /104 | 6 Mar91) 6 Sep. 91} 6 Mard2 - 
Pt. Louis (Mauricius) 541934, £137,000) 100 |100 | 99 | 99 | 97 | 99x| 98 | 5 7 {102 Oral sasuryotl SJen921 34 Tne, 09| 31 Dec. 2lFrecnke 
Portsmouth Corp. 34 %Stock| £704,000] Stock |100 {1104 ogi tH eta aa S yuloll 8 Tan gol o°Fulyao a 
City 5 9 5 »» {100 {1025 4| 2 j u oe * 
Quebes City 6273 rel 3 | 115,000] Y60 {100 [104s 1osyllo0 from! tot | 5 29 0106 | 98 | 6 July91) 6 Jan.92) 6 July92 - 
= 6% 7h, rcv. 1905 £220,000} 100 |100 |111 |111 {108 |109x/ 111 |3 @ 0112 1105 | 6 July91| 6 Jan.92 ‘oon e 
x1 bie a en mor £102739| 100 |100 |112 112 [110 /111x! 111 419 3113 105 | 6 July91) 6 Jan. 92) : Telos < 
Do 44 % Deb. 1914-18 | £77,000] 100 100 |104 (104 |toz jioax| 101 | 4 7 3105 | 99 4gJuly91) 43Jan.92) 4sJuly92 Free stpe 
onlin 34 % Corptn. stock| £486,710) Stock |100 113 /1144/113 |114 | 1144 | $ 2 0,1133!1074) 3,Apl.91| 340ct. 91 se os is 
Do 3% 12 165,000} ,, {100 99x 1004 984 1004 100g | 2 19 911008 ans Ms bc y. “2 
be e /Os ms eet eee oy eeeeeee 174,000 . 100 98x! 4 ne 9 eit cai oer se 
Rio de Jausive ® Puen £551,100} 100 |100 | 73 | 754} 73 |75| 748|5 9 6| 74 | 634| 4 Feb.91| 4 Aug91/ 4 Feb.92 
ie aie teks £643,200; 100 /100 | 81 | -.. |... | 81} 81, | 5 0 3| 86 | 764] 4 Apl.9I| 4 Oct.91 ‘ore ? 
med astm eam) Ha |e | gh) S2 ON | 9 a ans Oy fey a 
rio 69, 8. F. Bds.,1921| £198,400} 100 |100 | 444| 47 | 4 m _ 90 ve 
wo 6 sterling, 1918" .---| £992,000) 100 {100 | 374) 39 | 36 | 374] 38° | fu 431] 25 | 6 Sep.89) 6 Marg0) 6 Sep.90 : 
Rotmetnes S 5 cen W0er.-| : Saeed ae 100 toy! 38 "30 "30h “Sih al 35 115 |  Deo.89| 6 Jne.90| 6 Dec-90 s 
‘ , : Y a f ” E - 
St Louis its 6% red 1303-5| £762200| 200 {100 {10241105 {100 |1o2s| 1024 | 5 "9 sos Loo | @ Mayall 6 Nevst| 8 May92 2 
ShetfcldGorp Sjtred-stock] £742°751| Stock 100 {10541109 {loz lioo'| loss | 7 silos |'go | Sywaarl Sracest| S4Feb-92 
. P . i i toc ~) | J one 
ao | Taal gaat ena ake 2 
. risin x ow ° ” oo 
ee ore £5 hor alnnure|* liaselt4agiieoniies | isch | 3 20 sine 1394] 5 Jne.91| 5 Dec.91) 5 Jne.92) 5 Peed, sn 
Sofia (Gof) 6ubonds,1 S| £337,260] Stock |100 | 78'| 80 | 76| 78 | 78. | 7 27 6] 85 | 694| 6 Mar91| 6 Sep.9l| @ Mar) ¢ yans9 = 
Sinton Gy, oe1018) £9000) 10910 Wer NUE Nothin 105 | 472 Son hae |g eyo & Jan 82a lee 
Do 44% debentures, 1919} £128,7 £Usx > ; 1} 34Jan.92| 34July92 ° ~ 
, 05x)106 '104 |:06 | 1054 | $ 6 6107 |100 | 34July91) 34Jan. aw 
Southmptn. Corp. 34%, 1945] £311,090) Stock |100 |105 107 , . 1] 3hAug91| 24Feb.92 
105 |105x| 105 | $ 5 9/108 |102 | 34Feb.91| 3hAug 2 t. 
Southport Cor. 34 %red. 1936] £300,000) ,, [100 (107 ; ly91! 4 92) 44July92 
9 8 |109 (107 |108x} 108 | $ 16 O)109 \1054| 4¢July91| 4,Jan és 
Steacsenthy memean oes: SET ares ieee Pa 99 | 97 983 | 3 1 ; 973| 94 3 Sep.91| 3 Mar92 Free stps 
Do 3% redeomable.......... Siekaeal ines leiiaiats hee hone: 111g | $ 3 0112 |107 | 3hJuly91| 3} Jan.92| 3hJuly92) 3JamOe tr 
Swansea Corp. 34 % stock...) £800,000) ,, [100 \1114, 111 |111g . | ly91| 5 Jan.92| 5 July92| 5 Jan. 
ity 5% 1 \111 |120 |110x} 1105 | 3 278 0111 |100 | 5 July91| 5 Jan.9 23 
Do 4% debentures, 1912..| £390,000) 100 |100 {105 103 |103x) | yeh] # jam-o3l 7 July92 
oe : 1134/1104/1104 x1124 | G O 3)1185{111 | 7- July 92 - 
Timaru(N.Zea.)7 %deb.,1910| £60,000) 100 |100 (1134 $< 98515 $ 10031 89 | 6 July9l| 5 Jan.92\ 5 Jul = 
Do Hb. Bd.5%db.1914&1916| £200,000} 100 |100 |100 974) 98x 91003 Oc:.91| 6 Apl.92 
: 107 {101 |105 | 106 | 5 6 0107 |100 | 8 Api.91| 6 Oct. - 
Toronto 6 % ster.deb.1895-97| £171,000} 100 |100 |104 ol ApL9l| 6 Oct.91| 6 Apl. 
; £410,900, 100 {100 |1104/117 104 |1134| 108 | 4 74 2/117 \104 | 6 Apl. o 
Bod tringomm. b] Sm) on 19 os: e7 et ioe an, | 2 Say | § Sevag Sunes SFOs Say 
x 
Be arse yi) 1b 0) ob ba 5 et a, | 46 Ne Hy | Sadia Yaa) > 
Do 4 %strin . bnds.,1922-3) £254,958! 100 |100 }103 |103 /101 |102x 91\ 4 Jan.92| 4 Jul be. 
03 |103 |101 |102x) 1004 | $ 26 9/104 {100 | 4 July an. 
Wancenuil rb Uscdeb. 1908 *760,000 100 100 "854 92 | 85 | 894) 92. | 7 10 3| 90 | 80 | 6 Jne.91) 6 Dec.0t 6 a c. 
(River) WearCom*ea4aidabt ... | Stock |100 [110 |111 [109 {110 | 110 | § 4 31112 }108 | 4$July91 Sarees 6 Jne. a 
Wellington(N.Zea.)6%,1907| £200,000; 100 [100 |118 }118 [115 |117x! 1154 | 4 7 91118 {110 | 6 Jne.91/ 6 Ol] 6 Marg2| 6 Sep-9% = 
Do6%Imprv& Water, 1929) £230,000, 100 |100 [119 {121 |117 [1194| 1184 | 4 79 3.119 }108 | 6 Mar91) 6 Sep.91! 8 101.921 3 02 aes 
v ich 3 % 1f £300,000, Stock |100 | 983] 99%) 983} 994) 994 | $ 2 3) 99 | 96 | 3 AplLOl) 3 Oct-91) 3 APiCo) 3: oct. 
Vest Bromwich %, 1940... ey 2/13 3 61049100 3tApl.91 3}0ct.91 +Ap 
West Ham Corp. 34 X stock aeen »» {100 |104 {105 are 1043 | i | 
stport Harb. Bd, 4% de 91 
1b, gtd. by N.Z. Govt} £150,000’ 100 |100 [103 |104 3 4 Mar91) 4 Sep 
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Deca wcivitciniaiditlanitaldaaecalbia a 
MISCELLANEOUS COMPANIES—Oontinued, Cie 
\— “PRICKS OF THE |Last yrs. ‘Pricrsor, Ti dae dee ee oe Te ae 2 
CaPITAL, MonrTH. divs. yld.| 1892. DIvIDENDs. Lee iy 
NAME. ae q Busi- [Investor —— —— ee oe it Bs. 
No. of mrs | PSE E cathe atLatest ¢ Last Four. /Resrv. & hh a 
Shares or | or | “3 | 3 | mE | S | pone| Price | &/ & Rate % per Annum, including Bonus. ‘Blnce.aft Sai 
“DANS 0 \Amt of Stk Stock.) ™ | O' | Hi / gia PerCent.) A * Interim. Last Div. Pi 
—0o2., _ ——— —— — — —'—_ —_— '—__ eh! 
os redeemable ...... 399,S90 Stock 100 | | 98 | 99} 97% 99 | 99} | $1 3 “983 “93 ae . | 3 Mar92, 3 Sep. = ih or 
Winnipeg 6%, 1907 .....-...-. 226,500, 100 /100 118 118 11541164 x1i8y | 4 8 6119 109 | 6 July91! 6 Jan.92 6 July92 6 Jan93, ete 
Do 5 %y DLA... ..see rece eees £138,000, 100 100 108 109 107 108 | 108 1410 ©0109 105 | 5 Apl.$1 5 Oct.91) 5 Apl.92) 5 Oct.92| ... hee 
Naren 348k aa 100 112 1485)112 1135, 1134 | $ £ S112 106 | 3$Mar91 34Sep. \ 34Mar$2 3}Sep.92' Free stps Be 
ae 
| Alexandra(Newpt.&S.Wl1s.)/ £345,783' 100 |100 72 | 74 70 | 72 | 72 15 7 0 755) 70 | 44Mar91 44Sep. 91 3Apl.92 440ct. 92 ) ; HM ; 
Dodd jist prefnce. stock £512,250 ‘Stock 100 \101 102 100 = | 102 | £10 6103" 99 | 44Mar91, 44Sep. 91. 44Apl.92, 440ct.92 > 18,368 eB | 
Do 47 debenture stock...| | £328, 333! Stock |100 100} 102 | 99 4, 200 | 4 G0 E104 | 99 | 4 May91) 4 Nov9l! 4 May92 4 Nov92 J eh me | 
Bute Docks, 4% deb. stock £1,000,000' ' Stock |100 1144 116 13 14 1154 | 3 10 ir 4 Jne.91, 4 Dec.91! 4 Jne.92| 4 Dec.92) .. an oS 
Qallao Dock..........++00se++es5 | 7,500 153! 15h 43, 5 | 4h 6 | 515 9 6) 4 ipa ley 5/6 Ps. for91 pd July 92 |... a. ee 
Rast and West India Dock) £2,385,500 Stock (100 | 25 274, 24 | 27 | 274, nil, | 277 15 3 July86 nil. since, ah | 
Do 4 % debenture stock.. | £1. 968, 349) Stock 100 | 98 11034! 97 103 | 1034 | 2 79 3 99 | 75 4 Mar91 4 Sep. 91, 4 Feb 92 4 “angoo! } iv ve F 
Do deferred deb. stock .. £320,159) Stock 100 | 96 | 963 89 96 | 964 com a 92, 78 | ..  /4 Aug 92,and) % of arrears. ‘at eo a. E 
fill’sDry Dock&Enginrg.,L 7,100; 20/18| 7| 74 6¢ 7] 7 |12 77 3 84 7 | 5 for 88 5 for 89 3 for 905 for 91| 8,182 eRe 
IE cinivincspousseasoues £1,621,400| Stock 100 | 36 | 36 | 34 , 35) 35 vw | 42 28 | 4 Jan. 89 ¥# Feb.90) ? Feb.91| 3 Feb.92; eae 
Do preference stock ...... £361,616) Stock | \100 k ae ees Gas 9 July90 64Feb.91| 2 July91) 64Feb.92 21 Sie Bi i ' 
Do 4} % debenture stock| £604,220! Stock |100 |1084 110 107 ile 109 | 379 $112 100 | 4}Mar91 i Sep 91! 44Marg2} 448ep. 92) [ 71,919 ir & 
Do4% deb. stock ......... £699,136. Stock 100 104 105 1103 104 | 104 | 3 18 01054 95 | 4 Mar91) 4 Sep.91) 4 7 4 Sep. 92! iG oT 
london & St Katharine Dks.| £5,756, ,697| Stock |100 | 47 | 50 | |, 46 50 | 498 | 4 10 0 492 35 | 1 Feb.91 2 Aug.91 2 Feb.92) 2}Aug92 ee 
| Do 44 % preferential ...... £420,000| Stock 100 120 121 |119 120 | 1204 | 2 16 9122 06 | | 44Feb. 91 44Aug91) 45Feb.92) 44Aug 92 tee 
| Do4s%new preference,’78} £600,000 Stock 100 ‘1164 118 115 1164) 115 | 3 18 61! 9 104 | 44Feb.91 44Aug91) <rehae $hAug92 247882 he 
Do 4% debenture stock...) £2,608, 220) Stock 100 13x 1154113 (115 | 115s |} 8 9 GIl4ds 1043, 4 July91 4 Jan.92) 4 July92) 4 Jan.93) Pi 
> || Do 44 %new pref.,’82 .. 600,000) Stock |100 1125114 111 1124 112 4 1 G11 100 44Feb.91! 44Aug91 45Feb. 92| 4hAug 92 
» | Milford Rake dot. s stk., A £397,143) Stock |100 . | 19) 8;18}; 18 | .. | | 6 Jne.90 6 Dee. 90; 6 Jne.91) nil since ani 
Millwall Docks ..........+0++. £599,700 Stock 100 | 59 60 | 58 60 | 584 15 0 © 68 57 | 34Mar91| 24Sep.91, 4 Mar92| 2 Sep. 92! 
>| Do5% preference ......... £490,000 Stock 100 124 1195 123 ‘104 | 1944 | 4 2 6126 |110 5 Mar91' 5 Sep. 91) 5 Mar92) 5 Sep.92)} 2,115 
' || Dod%perpet.deben.stock; £443, ,457, Stock 100 1374 139 1374 1384) 139 | 322 3141 192 | 5 July91 5 Jan.92| 5 July92\ 5 Jan. 93} 
ig ctaredterbour(guar.4s) 4%) 27,000) 10 | 10 1124 x! 13 | 12 | 123} 3 4 O 123 12 | 4 July9l) 4 Jan.92| 4 July92| 4 Jan.93)  / 
Surrey Commerc]. Dock,ord.| £964, 814! Stock |100 | 1234 125 \122 1984 125 | 41? GNM | 7 AplL9L) 5 Oct.91] 7 Apl.92| 5*Oct. 92 
Bl DoParticip. 4 % pref. A £154,000 = 100 119 |. 119 | 119 |65 & 9 1194 1144) 7 ApL Ol) 5 Oct.91) 7 ADL 92) 5*Oct. 92 219416 
\ Do44% debenture stock. £140,000 »» 100 11194) . at 1193) 1195 | 318 U124 1185, 4hApl 91) 440ct.91) 44Apl.92) 440ct. 92 
: Ree ii reference.. £199,000 », (100 1274 130 | 1125 1274) 1254 | $19 6130 121 i2t'| 5 Apl. 91) 5 Oct.91 5 Apl.92) 5 Oct. 92 
A8S & LIGHTING, |—————|———- ne |_| 
Alliance & Dublin 10%max 59,000! 10) 10 10 iG, 178 174 16y% 174) 173 | 6 2 6 VW 18 1O4Apl. 91 1040ct. 91 104Apl. 92) 1040ct. 92 
|| Consumrs. Gant 7 4 max 10,000, 10 10 | 11g 11g, 118 11g Wg |é 6 $ 12) 1 | (bApl. 91 740ct.91) 74Apl. 92) 74O0ct. 92) } 51,125 
|| Dodebentures, 4 ¥ seth £260,000 Stock |100 |103 105 '103 105 | 105 | 317 9,107 | 094| 4 Jan.91) 4 July91\ 4 Jan.92) 4 July92 
Australian(Sydney)5% debs. £300,000, 100 100 |106 |106 yr '105x 104 | 415 3107 |103 | | 5 July9 5 Jan Y92! 5 5 July92 idem 93) 112,013 
Bahia Gas, Limited ......... 5,000! 20 | 20 |114x) 12 1 11a} ll [13 18 3 14] | 10 | 8 a 8 Nov91! 8 May92) 8 Nov 92) 20,052 
Bay State of N. Jersey Gas “4 a 
gi 62 Sk. Fd. Trust Bds} $7,000,000 $500 * O2hx 924; 89 | 894) 894) 5 11 9 05, 90 | 5 Salion 5 Jan.92| 5 July92) 5 Jan.93}_... 
Gas, Limited ...... 40,000 5 6} 5} 6 516 5 a 7} 8 Jne.91\ 7*Dec.91| 8 Jne.92) 7*Dec.92 } 16,079 
mr” 4th issue ......... 10,000) 5 | ‘| aul 44) 4; 43) 4/5721 8 ba a : Jne.91) 7*Dec.91| 8 Jne.92|} 7*Dec.92 
Brentford Gias—Consol stck. £380,000 Stock | a 00 aes 2174) 215 | 5 14 6220 205 |124Mar91 12}Sep.91|124Mar92|12}Sep 92 
new stock ............... £180,000 ,, [1654)168 163 11674) 168 | 5 12 0170 (153 | 9¢Mar91) 9zSep.91 9¢Mar92| 94Sep.92) F 17,661 
Do5% preference stock..| £50,000! 2 100 1144/117 (112 ‘1144, 116 | 4 9 «F118 ‘109 | & Marl! 5 Sep.91| 5 Mar92) 5 Bep 92} 
Do 4% deb. stock ......... 159,375) 100 106: 110 /106 103 | 110 | 3 14 ae | ‘104 | 4 Jne.91 4 Dec.91) 4 Jne.92| 4 Dec.92)... 
ton& Hove Generl. Gas 11,000 30 | 20 42; 40,42) 42 15 9 6 | 39 leanne 114Sep.91 114 Mar92) 114Sep.92 65,937 
Bristol Gas,5 % Max ......... £888,500) Stock 100 = 1064 1054, 1064) 1063 415 & 106 | 99 ‘ | 5 Mar92! 5 Sep.92) 52,042 
Gas Light, Bs. coc: 20,000' 20 | 20 42 43 41/42] 43 | 5 7 8 45 | 40 ‘LIZApL9L '1130ct. 91 11ZApl.92 1140ct. 92 dh 
~— Consumers 7% ord. 5,551, 10 | * 154, 144515 | 15 | 5 13 $3 16 | 13 | 8 Mar91, 84Sep.91! 84Mar92) 84Sept92) 1 
e ect.Engineering, L. 78,383) i 33 3 | 33) 5 10 9 3h 23 ... | 6 Oct.91) 6 Feb.92) 6 Oct.92 3.833 
fi ee ssedcieiaies 75,000 > | : 24 | 2% mG 2} 2 aye 4 16 q| 2x6) 2/6 Feb.91, 6 Oct. 91, 6 Feb.92) 6 Oct.92. ’ 
ii can (New) Gas, L. 50,000 10/10) § 84 | nil 9| 5 | 6*Nov89 10 June90| 6*Nov 90) nil since | 129995 
6% debentures......... £200,000, 100 100 |1004) '1003| 99 995, 100 6 1 s10ly 92 5 6 July91, 6 Jan.92, 6 July92| 6 Jan.93, 
iGas and Water, L. 7,500, 20 | 20 | 26 | 27 | 25 | 26} 263/6 7 U 27 | 24 ‘104Mar91 6* Au g91\104Mar92) 6*Aug92; 4,595 
Unitd.GasA(10%mx;} £30,000 Stock. 100 |191 | 192 190 191} 196 | 6 7 $193 ‘1804 10 Feb.91 10 Aug0t|10 Feb.92)10 Aug92} 8,159 
of London Electric L. 49,000, 10; 10 104! 12 103 12 | 11 aie od 113, 7% | oe 
Gas(10% with gasat3/9)| £550,000 Stock 100 2344/2424 5 ~ 12424) 242 | 5 8 $250 lo09 13¢Apl 9113gOct. 9113 Apl.92)13 Oct. 92) 
Do uewstock (7% with 0) £165,000 100 |1924 185 | 80 |1824 183 | 5 10 9195 |180 |LO¥Apl.91 LOFOct. 91/10 Apl.92)10 Oct. 92) } 33,724 
Do 44 % debenture stock £160,762 "(100 |1294|125 120 1224} 122 | $ 13 9 128 ‘118 | 44Jne.91) 45 Dec.91| 44Jne.92| 44Dec.92 
Coutinental JnionGas,Lim! £300,000) ' Stock '100 2224 4190941220 2294| 227 | 5 14 3232 |218 |10*Jne.91/16 Beta. 92,10" Jly. 92/16 Jan. 93 } 39.910 
Do7 f preference ve aes] £200 000 Stock |100 1894) 195 oS fee 1924 195 | 5 & ae 1185 | 7 Jne.9i/13 Jan.92) 7 Jly. 9213 Jan. 93) f°” 
i isGasOrdl0%stk} £75, 00 Stock 100 |1874 185 1874) 186 | 5 8 200 |1824) 10 Mar9}, 10 Sep.91|10 Mar92)10 Sep. 92 
ordinary 7 % stock . £125,000 Stock 1100 1374) es 40 135 11374\ 136 | 6 3 6 143 }1344) 7 Mar 91) 7 Sep.91| 7 Mar92) 7 Sep. 92 1738 
Do 6 % preference stock... £50,000 Stock |100 |141 i141 [136 | 14) | 136 | 4 3 9147 1140 | 6 Mar91) 6 Sep. 91) 6 Mar92| 6 Sep.92 
| Bain. & LeithCor. Gas£1 an. 34,000, fe i 304) 3 30%) 302] 304 | 3 6 0,30 fs 29 ‘€1 ann. A'pril and Ojct. ons 
F Buropean Gas, Limited...... 48,609 10 | 10 | 20 | 204 194,204x) 204 417 6) 74 19 | $*Feb:91 12 Aug9l 3" Feb.92|12 Aug oo} 102756 
: loan anes steseseesesnens ; 10 | 74) 144) 15 | 14 l4gx) 14g 6 3 134) 8*Feb.91 12 Aug91| 8*Feb.92)12 Aug92 
and Coke (10 % 
with gas at 3/9) AOrd 560'Stock |100 |223 [229 [215};2275| 225; | 5 6 32263202 13 Mar91) s Sep.91 12 Mar9z)12 Sep.92 
DOB sine tock pa Grey. #£100,000 Stock 100 mn 93 | 95 | 964; 98 | 4 7 6 99 | 94) 4 Mar§1) 4 Sep. gi! 4 Mar92| 4 Sep.92 
: Do C, D, and E pref....... £665,000 Stock |100 |2624 266 |260 2645/ 262 | 216 £263 244 (10 Mar91/10 Sep. 91/10 Mar92,10 Sep. 
| Doms ft preference £60,000! Stock |100 '168) 171 {166 1684) 166 | 4 12 6177 \166 | 74Mar91) 74Sep.91) 74Mar 92) 7 4Sep. 92 
| O72 Hastock ....... -=-) £1,300,000 Stock 100 |1634 167 61 167 167, | 4 4 91674'150 | 7 Mar 91) 7 Sep.01| 7 Mar92| 7 Sep.9: 
Dok ot RIE bids ocenas £463,000 |Stock |100 259 4|265 hs 2633) 265 |3 16 6260 (241 |10 Mar91 10 Sep.9110 Mar9210 Sep.92/ | a99¢% 
Re ee £476,000 Stock 100 154 (157 1152 | 157 | 318 $1544'145 | 6 Mar91| 6 Sep.91| 6 Mar92) 6 S2p.92 
| =e  dcbeatareatock .| £1,061,150 Stock | H100 1184) 1224 1184. iat 1224 | 3 6 9121 110 | 4 July9l sense 4 July92} 4 Jan.93 
Doe’ debenture stock £294,850 Stock |1 1234)128 122 127s) 128 | $ 10 6127 |118 | 4$July91) 44July92) 44Jan. 93 
6% debenture stock... £908,000 eecd 16541163 163 |te7ai 168 | $12 9170 {160 | 6 July9l| 6 Jan.92, 6 July02| 6 Jan.93 
Gas, A and B ...... £16,500 100 100 \203 (205 (201 03" 203 | 5 0 6212 201 |10 Margi 10 Sep.91.10 Mar92)10 Sep.92!| 10,256 
ee £79,000, 100 100 |195 |:96 194 195 | 195 | 6 3 9198 |190 10 Mar91) 10 p-9110 Mar9210 Sep. 
Hong Kong & China Gas, 4 10 | 10} 18 | 184 174 18) 19% | 6 29 Of 19} 17518 Apl.9112* 1/13 Apl92}12*Oct.92| 16,261 
Continental Gas... £3,800,000) Stock |100 |921 (2292219 (2293; 228 | 6 6 $231 |210 2 Jne.91, 19 Deo. 91 ia Jne.92)12 Dec.92)  ... 
4% debs. 1894-8-9 ...| 500,000 100 100 101 wo 101 102 | 102 | 4 0 010241100 | 4 Feb.91\ 4 Aug91| 4 Feb.92| 4 Aug one 
Liverpool Elect. lect. Supply, L. 10. 5| 5\5 54. A 5ye| 3 16 6 5 f5) 48 3 for 89) 34 for 90| 44Mar92(for year) .-.. 
er 30, 5 | 34 31, rH SH 4h) 4zy S16 3 Sth 25) 3 for 89) 3g for 90) 44Mar92(for year) -.. 
GasLght. A sth! £561,000 Stock /100 216 227 4 216 ait 2134 | 4 10 0216 199 110 Feb.9110 Aug9110 Feb.9210 Aug92 } 97,705 
£550, ‘100 | 1584/1605" 1584 1604) 159 | 4 9 0160 149 7 en 7 Aug9l 7 Feb.92) 7 Aug 
£243,371, Stock |100 E111 109 110 | 4 | 518 @- oh | 4 Jen.02) 4 Jul 4 Jenga) 
“15000 «5 | 5! 43] 44 4) 42) 4 1 3 44 4! 8 Jne.91 4*Dec.91) 8 Ine. 92 4*Dee. 172 
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| 
Caneel. | —ee, | Las en wae 1892. Divipenps. : 
—— _ { 8 
NAME. aie. of old Pa UAE REE ce Last Four. Rear | 
aresor| or (‘3 | Ss | |_ Price. e te % per Annum, including Bo '‘Bince.: 
—_— Amt of Stk'Stock. a | mig) § [Dene vere | 3 — nterim, a im 
GAS, &o—{Oon) —|—— | | Pee!  oFl2a9 contend oe memeeoslail — 
G el- 
Metrapellton ins, of 1908; £0004 100 100 ‘108 109 107 108 | (108 4 8 3/ILL /106 | 5 Apl.t, 5 Oct. 91) Linea 92 5 Oct. 92) | North 
Do 43 % debs., 1918 & 1922, 000) = 100 |104 105 104 105 | 1043 4 $107 103... | 440ct. 91) S4ApL92 23 | Do 
Montevideo Gas, nies. 3 206 20 | 15 | 153 4}; 144 14y | 6 18 | 16 | | 32. | 7 Jne.91, 5*Nov9]) 5 Jne.92) 5*Nov92! 108,358 Pe. 
Newcastle - upon - Tyne an 
gar we or perme 4 £592,000) Stock cf 1955) 1963 1954 196 1963) 196} és 1954 188 188 | | 94Feb.91 9}Aug91 o¢Feb.o2 93 Aug 92 sam hen 
eee are 30,000; 5 | 5 8 si? 84 8 | 8} 81 | 6 “1 s| 9 ¥ 8*Jne. 9112 Dec. 91 8*Jne. 92/12 Dec.92 rl Do 
Do new, 1865 .......0000000. 30,000 5 “4 63x 7 | 64 Of 68) 6 73 3 73 él 8*Jne.91 12 Dec.91} 8*Jne. ‘92 12 Dec.92) } 33,750 | Park 
Do new, 1879 .........0000. 15,000 5 1gx} 12° 14 1g, 18,6 8 v} 2) 14 8*Jne.91 12 Dec.91) 8*Jne.92/12 Dec.92 ar 
Ottoman Gas, Limited ...... 12,000, 5 5 | 44 44 4 44) 48 8 4 8) 5B) 4 7 Apl9l 7 Oct.91) 7 Apl-92' 7 Oct.92) .. | Do 
Para Gas, Limited ..... bast 16,687; 10 10 | 23, 2) 2, a 2 | nil | 3h 1, 4 ana 4 Aug90! 4 Feb. 1) nil since | Rh 
z k { | indie / 
app erg ee bds| £420,000! 100 100 105 107 103 105 | 105 | 5 75 8.110 | | 963) 6 May91. 6 sl 6 May92 6 Nov92) .. | Do 
Do sterl. 2nd mort. e £500,000; 100 ‘100 jho2g 105 | 100 1025, 104; | 17 6 1063; 955 6 Jne.91 6 Dec.21) 6 Jne.92' 6 Dec.92 | sand 
St. ’ & Pall Mall Elec- | | 
" “trie Light, Limited (f) 19,980, 5) 5/| §! 83 7378x712 | 16 s 9 | 78 5 Mar91 7 July91/10 Feb.92) 5 Aug | Shel 
Do 7 ‘ 7 pref. eee eee eeeeeeeeeese 20,000 5 5 j 8}. 8; 8} 83x Sx. 4 4 93 813 oe 7 July91 , Feb. 92! ° Ang f 248m gt 
San Paulo Gas, Limited...... 20,000/ 10/10) 9 9 8 9, 9 |. nil | 114) ba 10 Apl.9110 Oct.91| 0 Apl.92) 0 Oct. 92} 24004 De 
Sheffield United GasLight,A| £135,000) Stock |100 226 229 225 229 229 | 4 8 6'297°215 10 Apl.91/10 Oct. $1/10 Apl.92/10 Oct. 92 Shel 
SE PO RS gang eo Steck | 100 2245227 224 227 | 227) 4 4 $:295 213 10 Apl.91 10 Oct. 91110 Apl 9210 Oct. w | a 
DAE) cditicitiiicatinauale Stock |100 ‘ond ee | 223 | 412 09219 210 P Apl.91 10 Oct. 91/10 Apl. “ite Oct. “ } Do 
A stk | 
somtlOZwith gasata/6) | | £500,000 Stock 100 | 20042 204 288 2934x292 15 7 6292 265 15hMar91 15ZSep.91 si Maroa 5p ~ 
Do Batock ........sess0000 | £1,350,000 Stock 100 237 2434235 2424 243 | § 0 92374214 12 Mar9l 12 Sep.91/12 Mar92 12 Sep.92! 61,240 D 
Do C ida nidlgiiies £230,000 Stock 100 247}250 245 2474 249 |S 7 4248 230 13 Mar9113 Sep.91/13 Mar92/13 Sep.92) | 
Do perp. 5 % deb. stock. | £725,000 Stock 100 142 1435140 1435x140 6 3 9 3/146 138 | 5 July91, 5 Jau.92. 5 July9z| 5 Jan.63 | D 
Sunderland Gas—Original..|  £90,600/Stock 100 2074210 2075210 210 | 4 16 9215 |207}10 Mar91'10 Sep.91|10 Mar92\10 Sep. #2 Stee 
Do 84 % maximum euoniale £52,500 Stock | «et GL | ... 161 161 16 7 01169 161 | 84Mar91 84Sep.91| 84Mar92 84Sep fo aya 
Sutton,Sthctes,& Dryp’l Gas 10 | 10 | 153 154 14415 15 | 5 0 153) 15 | ThApL91 7hOct. 91| 7Apl.92! 740ct.92 5,780 |] 
Swan UnitedElec Light,Lim., 78, ve 5 | "3A 34 34! 3 | 3t 33.10 15 3 4% 3 6*May 91/16 Dec. 91' '3*May 92)12 Dec. 99! 8,010 D 
Tuscan Gas, Limitea......... | 13 500) 10 | 10 mn iS 12/125 13 7 4 o| 14 | 124 9 endl 9 Dec 91! 8 J May92 10 Dec.92; 6,825 || © Tee 
Do 5 % debentures ..... on 100 100 | 7 ot 984 84x 100 7 et . :. | ia | a So : t 
y, | 5 | ‘ } eee ce : 
ae aronid £98,960 Stock |100 oes 21342 2074210 2075 416 6. 210. 200 10 Feb.91 10 Aug91 10 Feb.92 10 Sep. #2) gam D 
Do 6 % preference ......... cee 5 5 | 74 a 74, 7a 7k 40 u| 7 7 6 Feb.91, 6 Aug91! 6 Feb.92 6 Sep. 92J vig 
va nel Aone aye “eg ons, 25,000 50 | 34 eal 11 | 108 11 A118 23 3 145) 10) 7 Feb.91| 5*Aug9l 5 Feb.92 age 2463 |] | lay, 
Armstrong, Mitchell,& Co. L 2,000.00 Stock |100 1474 1484 1479148} 148} 6 8 6 165$'145 |L1}for 9011} for 91| 5*Apl.92 14 Oct. 8 ET 152,198 | Wig 
Arniston Coal, Limited ...... 6500, 10| 8\25 | 25/23 23 | 2% 1077 $| 30 | 25 (25*May91 374Nov91 314*My92 314Nov 92 IT 
Barrow Hematite Steel, L. 150,000 74) 74) 23 3) 2% 2335/6 16 él 4| 2 23 6 for 82 nil btwn | 24Apl.91) 25Apl. 2 au i Wil 
Do 6% Pref. .......s..000: 50,000) 74) 7h! 6| 8) 7a Hi 63 \7 16 6 7d) 6 arrsApl91| 6 Sep.91| 6 seat Sep.92 _ 
\ ‘0.Li 3,045, 20 | 12 | 5y8 56) 5) 5 | 600 44% 6*Oct.90| 6 Apl.g!| 2hApl.92 | 
"aa ao 20 | 20 10k 11k, 108 108) 10)" 414 cee # 6* “Oct 90| 6 Apl. rio A Apl 92! | ore ps NLA 
Do 5 % preference .........| 23,604) 20/20/19 198 19 19 19,515 4 6) 209 18}| 5 Feb.9l| 5 Aug91| 5 Feb.92) 5 Ang9|! gig | DA 
Cairntable Gas Coal, Lim.. 6,038; 10} 10 | Six 83) 34 "e 8$ 10 lV 6 123 uh 74 Dec.89,10 Dec. 90,20 Dec.91\10 Dec.92;  * I Art 
Calderbank Stee! and Cou “1 saan 10) 201 g 2/4 Octil i 
Revecccse - eccces ’ soe | eee \ see . | 
Cuariee Cammall i Ce o. 10,000; 100 | 80 1135 1135294 1094 114g) 2 91195 1084 20 Apl.gt! 5*Oct.91 20 Apl.g2| 5 Oct. 92 } Au 
Do 5% pref. “A”....., 4,000} 20} 20 | 225 22% 224 22) 2243 4 9 O 23) 22° 5 Apl91, 5 Oct.91| 5 Apl92, 5 Oct 92 | ggg 
Do ug ibtheboxbsinenseen oes 8,500; 20 | 20 | 274) 28 | 273 274 288 | 8 29 si 293) 27320 Apl.91| 5 Oct.91/20 Apl. 92, 5 Oct. 92) Bri 
Do 5 %debentures......---| 200,000; 100 100 | 99% 160 | 98 99 1033 5 1 6 102 | 984 5 Mar9!' 5 Sep.91/ 5 Mar92 5 Sep.927 5) in, ) 
Consett Iron, Limited ....-. 73,600/ 10) 74 22 , 22%, 22 | 223) oo4 | 6 13 3, 283) 20 |24*Mar91/394Sep.$1 {4Sar.92|164Sep.02 ’ S| Br 
Consett Spanish Ore Co. 65,200) 1] 1| 5/ 54 5) 5} St) 9 7 0 BS '50*Feb.91 50 Ang 9150 Feb.92'4 Aug 92 |] 
Darlington Steel andIron,.| 16/863} 10|10/| 13' 14 1| 1g... | mit | Ol G Ijfor 88-9 nil 39-9012 for 90 J nilfordt-2 | 5 i 10a 
Do Bt ce | 10,000 95] 5| 431 48 48) 43) 2) | 7 25 6) 5) 487 for $8-9.7for 89-907 for 90-1\7 for 9121) ics 
D. Davis and Sons, L. | 45,000, 10 | 10 | 114! WF TNs, 1g ang | 8 20 8) 134 go for 9010 Aug91 10 Mar92\10*Aug a | Ca 
EbbwValeStL,Irn.&C’al,L| 69,753] 23 | 20/434 Se 448 448 5 | nil || 49 3'| 14Jne.83)/nil btwn. 7/p.sJe 90) nil since) ici 
Fife Coal, Limited ......... 12,000, 10] 9/27 |---| 27 | 27 |10 16 9) 32 | 24 25°Feb, 91\50 Aug91 20" Feb.9245 Aug92) |i 
Gt. Western Colliery, A. ... 8,108} 5| 5| Sgx S% Sk 8k Sh eG S$ Uv, 9} S810 Jan.91/10 July9! !0 Jan. 92 10. july®e - |i 
Hallamshire Steel & File, 1. 3,000) 20} 15 | 143, 144 14 14y 15 | 7 0 5! 155! 14) 5 Jne.89, 7}Jne.90| 63 Jne.91) CgJne.92 | In 
Hamstead Colliery, Limited 5,000} 20 | 20 194) 20) 19 | 20) 90 | 7 6 8) 22 18 | nil, E Feb. 91) 74Feb. 92 (for year) Ms a 
Do 74 % Cum <a 5,000, 20 | 20 | 284, 29 | 28 284 98 | 5 & 8) 294 26}. 74Aug91) 74 Feb. 9274 Auge i : i 
Henry Briggs, Son, ) Ordy.. 12,965} 15 | 124, 16 | 164 153 18 | 16 13 23 6) 174! 144/10*Feb.91/25 Aug91 10*Feb.92 25 Aug et - 3 
and Co, Lim. JBeare| 11,405) 15 84) My Mig ML al an 7s 6) 12| 10} 10*Reb.91 25 Aug 91/10*Feb.92/°5 Ax Auge | M 
John Abbot & Co., Limited 2,000| 100 75 | 66} 664 634 65 | 65 | 9 $ 744) 664 6 Sep.89.10 Sep.90, 9 Sep.91/ 3 Sep. 950,000 M 
John Brown & Co., Limited 7 re 16tR Lets 17 |816 9 19 | 16 10 Jne91| ‘10/psVc91- \ao/pade 92 10/ps | 
Do pref., 5%.....ce00+. yy, 44) WG td ee) 11h | 4 7 6! ALE 10%) 5 Jne.23| 6 Dec.91| 5 Jne.92! 6 Dec-¥?) 000 \M 
Kelham Rolling Mills, Lim | Lye! 18) Iie, ist lis 9 4 6 2 1h 5 Apl 20 5 Apl.9i} 3/ps May 92 foryr. | © 1" 
Leeds Forge Ord. .... i i of a 44\ mid | 94) B15 Marull0 Sep.90| Mardi fein Bo 5 
yt errs 2) oH 224 2° nit | 3% 1, 7 Mar90| 7 Sep.90 7 Marl 5 Oct 921 vv HE 
Do debentures 304) 31) 30% 31 | 31 | 8 2 8 304 244 5 Aplgl 5 Oct.91 5 Apl.92 a oe 92; 16,028 1 
Marbella Iron Ore, Limited 3y,| 32%! i 23) 25 | 43, 3 10 Mar9]| 8 Ang9l/12 fr 8 i ug ih 
Midtand oul Coked trousi Bae 2 ae a eee eine aaa TE 
Do 6 % ebaert. ia. j ols 914) eee 9 |7 0 $8) a ‘ 88 | 6 July9}| 6 Jan.92 6 July ae 314 ; 7 
Midland Iron, Limited ...... } bf 48) 5h \6 8 oO 45 5 for 85|124 for 8974 for 99 : for 9 ) 0 
Be ssonbctittbessiehin dbiadirascdi. 11 114, 103 lug la [5 9 ali uy 5 for 83/124 for 8974 for 90, “lnor 2 at: 
Nant Hai fron gj] 69) 8% 00) >| so 9/70/50 21 pa Nor, 91 ops asin 2 ps8" | | UE 
Nerbuda Coa and Troe i aor 8 $ t| nil i nae, inil Ap. 90 nil Ap. 90198 ig 
e bercarn, Black S| 
Vein Steam Coal, Lim. g; 83 7% 73 sp lz 6 ¢ 8 6*Dee. 90,14 Jaya o"Jen ee 26,152 |) | Ig 
New Sharlston Colle, Lprf 14 | 144, 134) 144) gat] 3s 6 6 1% ug9l 8 Feb92, eee! = Ie 
Newton Ghambers & Co., L 93 | 234 24/23 | os 15 4 8 234 208) 4 for 88 é for 29 | 6 for 99 A a; = 
ners preference... ll 223| 224 “238 223 | 5 7 3} 22%) 213 6 for 88 | 6 for 89 | 6 for ‘i ros || ' 
ew VanvouverU Ine. ae 
ot cand ieol/ienlaeh aisooo; oti a! a gt Fg} ale 0 of 1! ¥ 6 Dec. 96 Ine. ot | 5 Dec Ol SO 
t Including payments for arrears. (/) Subject to Founders’ Snares. — 
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MISCELLANEOUS COMPANIES—Continueg. 


a 
PRICES OF THE 


Last yrs.| PRICESOF} 








No. of | Share Bia 


———_ ‘Amt of Stk| Stock. 

QOAL & STEEL 0.08. 
Benhar Coal, L., B 
'sNavgtn.Colls,1889, L. 
| Do 10% cum. preference 











ee 
_ 
—— 





Parcocha Iron Ore & Rlwy. | 
L..7 % cum. pref. ...... oa | oe 
36 | 83 | 

ate Iron Company, L. 86 | 

and Knowles’ Coal & 


Iron, Limited, “A” 6 %.. 





0, 55 | 50 | 
33 | 23 | 3*Mar91| 7 Sep.91, 3”Mar92/ 2 Sep.92 





on 
ww 
oy 





ne 


re 


Rh ney Iron, Limited ... 


Ti + 


eeeceeseeees eeesenevers 


a 


| DoS % debentures...... £175,120| Stock 
} Sandwell Park Colliery, Lim. 
| Sheff. Forge & Roll. Mills, L 
Sheepbrdge Coal &Iron,L.,A 


seco eer ee eee eeeewereeesenes 


| 93 | 83 | 5 July91| 5 Jan.92) 5 July92| 5 Jan. 93 


= OD 
i os | 
he 
we GC HM H 
re 
Com Ops © 


oC 





a> 


Shelton Iron, Steel, 


£97,000! 100 100 | 87 


1 Do Ist chg. 5 % debs 
£500,000; Stock 100 


South Hetton Coal, L. ...... 


‘ 1425'145 140 1143; 
Staveley Coal & Iron, Lim. 


6145 130 116 Feb 91/12 Sep.91 16 Mar.92| 6 Sep. 92 
3| 964; 86 20Je&S 90 
















1892. DIVIDENDS. 

» | z ; Last Four. Resrv. & 
Rate % per Annum, including Bonus. (Blnce.aft 
a * Interim. Last Div. 











fe Cc oe ee 
48) 113} ne | .. {20 Jne.91/40 Jne.92 
13,10 Mar 91/10 Sept91; 5 Mar92} 5 Aug.92 
aw .. . {10 May9210 Aug92 
13}... | 4 Mar.90 6 Mar 91/ nil since. 
43) $ July91 nil betwn.|8/psJly.92 8/psJan93 





| 7 Nev.90 7 May 91| 7 Nov.91|_ ... 

i 6 Nev.90 6 May91| 6 Nov.91)_... 
°| 46 | 34 | 4for90-1/20/* . _ Dec. i essai 6,469 
| 6*Mar91| 6 Sep.91| 6*Mar92) 6 Sep.92 135559 


18, &July 1891) 6d p.s Jar. 1892\nil July92 
4 July 1891) 43d p. s.Jan, 1892\nil July 92 anaes 


174, 144/10 Feb.9115 Aug91\10 Feb.92)15 Au 6,405 
62 54, 3 Sep.8916 Sep.90, 5 Sep.91) 4 Sep.92)_ 10,042 
4, 17% 14t 5*Feb 91/10 Sep.91 5*Feb.92) 5 Sep.92)} 96 309 
S| 7k) 54 5*Feb91/10 Sep. 91| 5*Feb.92| 5 Sep.92| f 
&, 28} 27 [tee 5*Jan.92) 5 July92) 5°Jan.93) 
| { 
' 10! 9 [4/10gp.s.|Sep.90  5/lOpsMar/9Inilsince| 15,540 
$| 914 86 | 5 July91} 5 Jan.92) 5 July92/ 5 Jan.93)_—... 


| £11 p.s. for 1891 | £9 for 92 


9 15% 13¥5 20Je&S 9036/8 p. s. for 1891 |30/- for 92) | 95 a9) 
( 974) 86 20Je&S90) £11 p. s. for 1891 | £9 for 92) [ “» 
5 164, 144 20Je&S90 36,8 p. s. for 1891 |30/- for 92 


eeF 


} _ Railway, Limited, ord 
| Do let preference 10 %... 
| |] Tees Side Iron and 
Engine Works, L. 
eee ee. Cool. “A” 


64) 375 10 one 124Mar9]| nil since. oon 


$| 3 od | oo“ - } 554 
6 | : (6/ps=N $9|12/t Je 90 12/3Oct.91) 6/ July92 
22 ae + | 2h Ap. 91'nit Api.92 i 
| vel tel {74 Ap. 91) 4 Apl. 92 ris 
3 14 84 28/9ps.Jul y9110/10ps. Aug 92) for year| | 62,000 
| 


0 14 | 9 20/psJuly 91 7/6p.s. Aug 92 
G 10% 74 6for 89| 74 for 90! 64 for 91 |pd.Feb. 92 69,4-17 
£107 102 | 5 for 90) 5*Aug.91) 5 Feb.92| 5 Aug 92 P 


Vickers, Sons, & Co., Limited 
Do preferred 5% stock ... 


£750,000 Stock. 100 1054 
Whitworth, Sir Jos. & Co. 


10 | 20 (15x) 158 1594 15 ey 


} William Jessop & Sons, Lim. 
| | Wilsons & Clyde Coal, L. 
{LAND AND BUILDING 
| Anglo-Paraguay Land, Ltd 
} Artizans, Lab.& Gen. Dwel.,! 
| Do 44% pref.,1879 & 1884 
| Australian Agricultural .. 
| Australian Pastoral, Lim... 


9 254 20 6§ for 89} 6% for 90'5 for 91 
¥ 134 6} £1psMr91|30/ ps Nov|91]10/ApL 


21 | 214 20% 21 
6ii| 74 Oia, 7A 











' % 1s 6 
14 109 1114 
LIx LISS 111 1134 


£1,165,930| Stock. |100 
£736,170|Stock. |100 





itish American Land 
Brit. Borneo Trad’g & Pitg.,L 
North Borneo 


TOPO eee eee eaten eee tet eeeeee 


Canada Company 
North-West Land,L. 


of Aberdeen Land, L. 
| Hansford Land & Cattle, L. 


20 | 20 | 14 | 14 


Imperial Prop. Invest. Lim.. 
ved Indus. Dwell’gs,L 
Corp. of Canada, Lim. 
&S. Afren.Exploratn.L. 
or Land & Cattle, L. 
Assoc. for Improv. 
llingsof Indus. Classes 
ri Land & Live Stk., 
Lnd. & Colonisation,L. 


“In! — 


i: 
£500,000| Stock. 100 |127 123 126 127 


g 3 
I}Zx) 11g 22 | 1) 


“N es HM DWM 


ne 
ow 
R mw — 


i] 
_ 


- 
Qo 





aaoak 
ee 
Ons we 
ond —_ 
__ Sen ere 


nd and Cattle, I. 
|N. Zealand & Austral. Lnd,L 


4 15324 Jne.91) 6"Dec.91.14 Jne.92) 6*Dec.92)_ ... 
6310 Feb.91; 8}Aug 91) 7 Feb.92, 7 Aug92 } §,836 
3}10 Feb.91) 8gAug 1) 7 Feb.92) 7 Augo2|} otal 
eee r Uy 


93 
5 for 92; 35,879 
92}10/psN \v92 4,103 














Te eee 

107 | 5 Mar91| 5 Sep.91) 5 Mar92 5 Sep.92) 

109 | 4hSuly91| 44Jan.92) 44July92 44Jan.03 aenaee 

86 36/- p.s.| Aug91 42/ p.s.Feb 9242/ psAug 92] 704 
3 | ‘ie owns | a soe 

74 6 July91, 6 Jan.92)' 6 July92| 6 Jan. 93) ) Als 

25 14/Apl. 89 +48/-Ap90 +47/Ap.91/26/Apl. 92) 30,199 
a a «+ {10 for88-9) nil since ve 

2i «| 2for90pajid July 91) nil since \ 

10 ... \2gfor90pajid July 91) nil since |! ** 

35 17/6 Jly91, 1 Jan.92\22/6Jly.92 17/6Jan93)_—... 

34 2/6 Cap. re td. My90& My yl 1/ p.s.Apl92) 12,965 


134 3% in 88-9 33 in 89-90 3 for 90-1'35 for 91-2) 1,689 

+4 3 Feb.89 24Mar.90 nil. 1891) 24 Mar92} —_1.861 
| 134 14/psJy89 14/psJ y90! 2hJuly9t) 24July92) 23,860 
f 1913 Feb.91, 7*Ang91| 8 Feb.92) 7*July92, 23,620 
4117 | 5 Feb.91) 5*Aug91/ 5 Feb.92) 5 Aug92| 157,617 
¢ #§10*Nov82) 64May83) nil | since Dr 789 
i 9 | 3/0Mar922/6Jue, 92, 2/Sep.92 8! Dec92) $2,824 
5 %1§ for 88) 24 for 89 nil for om for 91 255 


, i * | 4e 

i9 5 July91) 4*Jan.92) 5 July92) 4*Jan. 93) 12,356 
iF 5°Feb9l) 9 Oct. 01| 5*Feb.92 5 Oct. 92 20,773 
4h oon | 3 Jne.82) 24Jne. 83) nil, eee 4,300 
6 Dividend s paid to end of 1891;inMay 92)’ 

5 8 .. | 6 Feb.85 6 Feb.86) nil. since)... 

4 100 10 Jne.9110 Dee.91 10 June92) 8 Dec.92 67,465 


3 902 874) 4Jne.91| 4 Dec.91| 4 June92)'4 Deo.92' 


pref. (cumulative) 
tish Aust: alasian,L 


£50,118) Stock 100 
Irredeemable Gtd 





14 | 3 Dec.82. 3 Dec.83\ 4 Dec. 84) nil. since |} proges 


70 45 | 6 Nov88 6 Feb.89 6 May89) nil. since 


£49,972) Stock 100 


ransvaal Land, L... 


ansvaal Land, L. 4 i of 


an) 


6} 5410 Apl.91 10 Oct. 91 10 Apl.9210 Oct.92) 13,446 


ch 98°! 87 & July91\ 5 Feb.92 5 July92) 5 Jan.93) 22,148 


er Land & Mineral,L. 


ce 





sted) gigi vat 
BERG) 3tfd) mil. 
Fé and Cordova at. sted 3idd) 

ra Land, Limited 
Austrin Invstmt, Lj 





200 '160 
6/140 (1325 
0/128 1194 
105 100 


| 08 
175 165 170 | 167% | 5 27 


125 |120 1234) 1 
#004)1005 > 208 8 19 


Stock /100 |170 
£200,000) Stock /100 |1344 
Stock |100 |1224 





+ £1 Return of Capital. ] Inaluding Arreara 





8! 7/5 Dec.90 S5JuneOl, 5 Dec.91) 5 June92) 10,291 
§ 34d 20}Jan.84 10 Jan.85 10 Jan.86nil. since) ... 


43 sin * £1 p.s., May, oo nil since} «~ 


i 





5 July91, 5 Jan.92 5 July92 5 Jan.93 

| 4 July91 4 Jan.92' 4 July92 4 Jan. 

B3idi ne | sees | ove | Show OO-1 , 37,190 
i 4/- in cash and 4/- N.-E. Bulffontein Deb. Scrip. 


10 May9115 Nov9l 10*May9210 Nov92 
6 July91| 6 Jan.92 6 July92! 6 Jan.93) | sogsc) 







































































































































































































Do debenture stock ...... 
Bank of N. Zealand Estates 











Bengal Presidency (Bettiah| 
Raj) Ist mt. debs.,1926 
British & American Mort.,L 
Do 5 & preference ........ 
Brit. & Amer. Trustee and 
Finance Corp, Lim...... 
Do Gen, Founders’ shares 
British & Australasian Trust 
and Loan, Limited ...... 
Do 4} % permanent debs. 
Brit. Canadian Ln.& Invst.L 
|| British South Africa, L. ... 
Caledonian and Australian 
Mort. « Agncy., L., ord. 
Do “A” sharea(4} % on £9) 
Canada Permanent Loan & 
Savings 4% Deb. Stock... 
Can. and Amer. Mtg. and 
BUND Riiascescocavsaybekeshcnes 
Colonial & U.S. Mort., L. 
Colorado Mortgage & Invest- 
mentof ees 
Credit Foncier Egyptien (/) 
DoLand Mort. Pleo 
Credit Foncier of Maurits.,L 
CuramalanLandCo. 7%bonds 























ee 













































































Do preference ............... 
Do 44 % mortgage debs... 
Do founders’ shrs., L... 
Eastern Mortg. & Agcy, : 
Stor SA ocupnmienstheee teen 
Edinburgh Amer, Lnd.M. = 
Equitable Loan of Scotland 
Exploration, Limited (f) .. 
Foreign and Colonial Deben- 
ture are Ld. (f) 
Do 44 % debs. ..........00000 
Freeholders Company, 
Do 5 &% Preference ......... 
























































Do 4% debenture stock.. 

















Home and Forei 
and Agency, 
Imperial & Foreign Invest. 























Dod 

















Interntnal. 
Do 4% deb .. 








Lands Allotment, Limi 









Freehold Trust of Austral,L 


General Assets Purch, L. (f) 
Invest. 


Impl. Col. Fin. Fiat Seep 


Irish Civil Service Per.} Bidg| 


T 








Lim. 54% Debs. Scrip......! eer 
£454,600) 100 |100 


60,000, 10| 2| 2} 24 2| 23 2%) 8 77 9} 3% 2410 Api.9110 Sep.91 10 ‘Api92 10 Oct. 92 

17,000, 10 | 10 | 104 li | 10 | 103} 10 | 415 8 uy) 10}, 5 Apl.91) 5 Sep. . 5 Apl. - 5 Oct. 92 

63,109. * 2 4 ! soe 3! ae 1h x pats | | 64 June9l | nil since 

72,098) 1 be 4) 4 1} ia M4) og) iad | 10 orem nil since 

80,000 eh 231 23 28! 0 6 31 2 110 May91)/10*Nov91)10 May92 10*Nov92 
£800,000 100 1.00" 103" 103" t oflion 102 | 4 4 3205 |101 1 4July91) 44Jan.92 44July92 4jJan. 93) 
“a $100 | $20 | tix = il 4% . 6 13 9 Ate tt 7 Julyol 7 Jan.92\ 7 July 7 on 
’ ’ | +e one ore | | i | eee i 

48,817; 10 | zi 1 | 3 6d) 68517 S| 1 | # 6 Apl.91| 6 ea 6 Apl.92) 6 Oct.92) 

10,000} 10 10 | 104 103; 10 | 104! 10% 410 6) 103) 10 shan 91 4430ct.91)442 Apl.92 4430ct. 92) 
£168,492|Stock |100 | 97x| 99 | 97 | 99 | 993 | 4 1 3100 95 | 4 July91) 4 Jan.92) 4 July92| 4 siete 

600 10 | 10 | 123) 123) 12 | 14)... |b 8 124) My 9 Feb.91) 5*Aug9! 9 Feb.92, 5*Aug 
45,900} 10| 2| 2a! 23/23! 23 ole 4 6 23) 14) 9 Feb.91 
50,000; 10/ 2h) 5 Ha 43) 5| 5 |6 0 @\ 5} 43110*Dec.90 14 Jne. 91/10*Deo.91\14 Jne. 


Debenture Corpora., L.. (/) 200,000 10 


& Agcey., Lim., £401,694) Stock /100 
erred at V £ 


} 
44,600| 10 | 3% 7 1h 0 3%) 23110 Jan.9210 Mar92 16 Jne. 92.10 Oct. $2 95,694 
80,000) 20) 5/| 4| 44 34 4 | StH 5 0 6 34! 7 in 87! 4 for 88) 4 for 90 dt br = a 
£800,000} 100 |100 of os 4G Apl.91) 5 Oct.91) 5 ApL92 5 Oct 3 ag 
12,000 60! 10) ... a4 ae ‘2 74*Sep.90 7aApl.91 74*Sep.91| 5 ApLo? 
£500,000; 100 "= 904 92 | 89 905 93} 715 0| 96 | 89 7 Jan.92) 7 Nov92\(with Cou pon : 
48 at 44, 4)x) 4%! 817 9 oH 4 13 Jan.91, 7*July91|13 Jan.92 7°Ju 7 
100,000| 10 10 108 104) 943. 10 | 104, 5 0 O| 114 10 | 5 July91| 5 Jan.92| 5 July92 5 Jan. 88° 
£485,000] 100 |100 |1¢5 |107 103 | 1054 iv 5 9/110 {103 | 44Api.91| 440ct. 91 4pApl 92) 44 et 92) : 
100,000} 3/ 3} 2h) 2? e ab 2a 10 6 O 23) 14| ~~... ~—(|4/6 pafr 90)4 s Rpige "8 Nove é 
50,000; 10) 1| 1| 14 8 0 0 1a 4% 8 May91| 8 Nov.91| 8 ApL92 ° 6,20 
10,000 10 | 10 | 10 104) of 0, 0 500 102 91) 5 Mayol) 6 Nov9l 5 Apl92| 5, 248i 
73,385, 5) 1) tt 946 $4) 74Apl.91\74*Sep.91 gap 4 sen 2 " 
3,000| 25) 9 | 174| 18 | 174! Sl ri? 611 3 if i7 oom Mar 91 i134Sep 91 10* ar92 124Sep se79 
148,000 1| 4/ 1%, 2| 1g iM 13 | nil. af, 3/ Aug90| 1/ Feb.91) » | 
*Oct. 92 26,000 
99,900) 10] 4) 24) 23) 2} 2} 2% '74 4 6 33) 22_) 9 Apl.91) 7*Oct.91) 9 May92 7 
£654,000 100 |100 | 98 | 99 | 97 | 98 | 97 | 423 0103 | 97 7 | aja 91) 440ct, 91) 4,Apl of Rade: t: 
39,947, 63) 3B lve} 1d) MA lve lk) 2 2 0} YY 1889 \3dpsJly90 3d yar 5 Aug 2 i. 
6,393; 33) 3 + a af) 34 3h | 416 9 4 # 5 July89) 5 July90 yoo 5 iol a 762 
50,000; 10/| 1 1s) 14 5 0 O13) 34) 5*Apl.91 10 Oct. 91) S*ApL9z 19 10, 
£300,000 Stock 100 101} 103" 100 ‘1014, 93$ | 3 19 6102 | 97 | 4 Apl.Si| 4 Oct.91| 4 Apl 92) 4 O8 748 
24,990} 10) 6 | 63d 6dis\7dis| 64d' Tdis. pe 7 dis\15 Jan.89,10*July89 10 Jan. Ce 
93 
£480,000) 100 hoo 137 137; 135 | 5 10 0.139 \135 | S4July91| 74Jan.92) 74July92 7hJan- 
tna) On 
a a we | ace | 75h) 62 [43 Ine. 90)45 Dec. 90\nil ee 
267,796 ” - tee eee coef eee eee | nil, al is ; eee 43 Jne. 90/44 Dec. ait aly 1a } 
99,900, ‘10| 2 a 2 ‘ee Lea ee 14 f 5 Jan.91 6 July9) {en all 
75, 10; 5| 19) 2) 15 19 1h! nid 5 Jan oy 
ob ~~ t00 98 to oI 984) 971 | 419 994] 90 si n 4 daa tie i toes & tide 
193x 6 5 ci ne. ' 
10 | 10 lh i etn 5*Oct. 9011 May9l| 5 Jae 934 
jane 


mnern 10010 | a5 28 98 + ot I 8 
{ 
| 
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, 44 


100 (100 108 108 105% os 106, | | § 3 #110) 


| 
1054 1054103 1034x103 | 4 16 aha! 5 July91| 5 Jan.92 5 
































23) 3x| 34, 3 | 3} 












































6/101 | 97 | 4,July91) 43Jan. 92 4bJuly92, 44Jan.93 
ShJuly9) 5hJan " 54July92 54Jan.93 
5 July92, 5 Jan.93 
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| | PRICES OF THE | ‘Last yr — °° °° 
Caprrat. MonrTH. Last (divs. yld! 1892. Divipenps, 
. ow rs 9 - — Busi- | Investor —-—— a 
NAM | No. of |Share|; | ©) @ | # | § ness jat Latest ¢ ; ¢ | Last Four. 
Sharesor, or | ‘3 | = | & | S | Done. Price. &/| BE | Rate r An ] [Rearv,& 
lAmt of Stk Stock. alsin sia | a sien “Interim ons heme Basa 
LAND, &.—Con. | | Te eee te ee eed ae a = 
South Australian Company.| 14,200, = | 20 iy AS) Oe OS 1 424.13 July91 13 Jan.92 13 July9213 Jan.93) 44on9 
Texas Land - co e, L ? ~+ IB 2 ! < 8 | 13" 2 12) 13 | it | nil, A . c Last dividend | 1884-5, 
Van Diemen’s Land ......... | | 135) 227 9) 14/12 | 1,Apl. 89 1$May90 1}May91, 1;May92, 
West Australian Land, L.,| wt i. y 154 
5 % lst mortgage Debs.| £285,600; 100 100 | | 924 92} 904 905 913 | $| 95 | 85 | 5 July91 5 Jan. 9° 5 July92 5 Jan.93 
Western Ranches, Limited| 22,400, 34) 34) Ji... |... | 4h af 6 9 6 Si 4415 Mar91\15 Sept 9120 Mar9220 Aug.92! 195) 
Tae aaber” ayaa Se a en oe 
rican Gd Share Inv., , & i @! al est | i a. eee 
Agency Land and Fin. of | | | | oe 
‘Australia oe Sere ci cies *s peed = i : ae oe z| 3! 3 9 6 9) 1} i 6 ra 91° 8 Oct.91 6 Apl.92 8 Oct.92) 9,105 
Agricul of Mauritius, 3 baer vie ips IN oan seb 4, ze 10 Jne.90:10 July9110 De 91 nil Jly 
Alliance Trust, Limited...... | 75, 000) 10; 2 a cs | 3t 3} | 6 i3 3 3}! 3 10* Oct. 90,10 Sep.91 15 Apl. 92 tO°Oot on os 
BOW Didrtitbastuetetacernsasqoens £75,000, Stock 100 (220 220 2195 220 220 | 5 14 0/220 | 1984 10*Oc%. 90 10 Sep.91 15 Apl.92) 10*Oct.92) 190662 
Do 4} % Preference ...... £300,000 ppteok 100 1015 10241913 1025 102 | 4 4 C1024 954) | = 91, 4p apl.92 44 Oct.92 
American Association... 400,000, ie | 7 a ae: eee 4%; 4) | es 
American Freeho | | 
Mort. of London, L.,ord 160. 509) 5 ‘| 1 | 4 14) sl) isiwoodgn 3 10 MayS$i 10*Nov91 10 ies 77,660 
Do6%cum. prf.,iss. at10/pm £297,500) 100 100 idx! 116 112 114 117) | & 5 G19 \112 | 6 July91 6 Jan.92 & July92, 6 Jan.93)_.. 
Amer. Mort. of anc 143,800) 4 : Lys - al oi ifs ig 1$ S| 18) Ye 8 el 8*Nov91 8 May92 6* Nov 92) 23,729 
Anglo-Amer. Db. Cor.,L.(f) | 1g) 2 0 & 24 | 7 May91! 5*Nov9l, 7 May92 5*Novg2'... 
Do Be TEE <inpcecmataxse £700, 000) 100 ‘100 98 994,95 | 99x' 994 | 4 17 01102 | 25 | 4jJne91 aiken: 92 ‘ssuly92 4\Jan,9 
eee Me CAG erry : : 2 us ; | a Mg | C 8 0 af | 74Feb. 91) Sings 8 — 92:10 Aug.9: 
rgentine Coln. nd, L. | } 2 | 2 6 7 oe | | 5 Jne. 91, lean 
Argentine Ld. & Invest., L. 103, 675 4) 4 vel 2 we 4 eT ai +) is 
Do pref. shares ............ 108,67 9| 4); 4] 3 3i; 24) 23) 23 b é 33} 13:5 Dec. 90 nil betwn'2 psJly92 2/psNv. 92 
Assets Realisation, Lim. (f)) 49,986) 5 5} 9 93) 7g, 94x 82s ; 13 “ sai 8} 22 Jan 91 10*July?1 22 Jan. 92 Aor Julyoe 204,038 
Do 5 % cum. pref. aanser a 40,000! 5 | 5 | Bax, 5¢ 5 5$ Ss) 4 17 6! St 5  & July91) 5 Jan.92 5 July92' 5 Jan.93)_.. 
Australsn. Mort.& Agency,L 49,150, 10 | 2 12) 14, 1 | 1} ig 2 16 6 | 1 - Jan. o1 8 July91 8 Feb.92 8 July92| 211,192 
Australian Mortgage, Land | 
and asaas kieiodl seni 25' 5/15 | 15 |13%' 135 133 | | , = 3 164, 143 20 May91 20*Nov91 20 May92 so0"Nor2 
Do new shares............ 40, 000! 2 3 | 9 | 94) 8: 8) S84! 7 1 3 103) 84320 May91\20*Nov91 20 May92:20*Nov92 562982 
Do 4 % debenture stock.. ‘| £1,700,000| Stock 106 |104x 105 a 178 Mr 317 307 102 4 July91 4 Jan.92 4 July92) 4 Jan. 93) 
Bee BEE rene co 100,000'Stock 100 78x 79 317 3{ 82) 78 | 3 July91 3 Jan.92 3 July92\ 3 Jan.93 
Austra.&N.Zealand Mort.L| _100,000/ 10 1 3 0 6} 3 $10 Mar.91) 8*Oct.91 10 Mar 92) 8*Oct. 92 52,063 


} rar 
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107,037 
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3) 13/572 0 191 1) 
2 13, 1 |3for 89- 
1on'| ror | sz or 88-90 4 for 90-1, 4 June9l 4J 
. oe 108 99 | 5 May91! 5 Nov9l| 5 May92| 6 Nove 1,180 
1 i le | 2 3 Sep.90. 10*Mar91_ My Sep.91} nil since 63,900 
sen nil since| | 
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aaa MISCELLANEOUS C RL TLL A AC CLT a 
—. PRICES OF THK Pe ; E 
arv. & | CAPITAL. = cana a. ldive yi) 1892. | 
oa NAME. as of Share .; | 2% 4 Pm | w | Busi- [inrente a. DIvIDENDS. 
. aresor| or |"a | 2 | | & 8 | ness atLatest ¢ + | ie sae 5 ori 
- -— Amt of Stk a | el | D | Price. | < | 1 st Four. Resrv. & 
igs [AND MORTGAGE, &o. 2 asan ase Nl Ss) a ri [ “rere PerCent.) > 3 | | Rate % per Annum, including Bonus 'Bince.aft 
land Mort.Co. of Egypt,L.| 45,380, 18 | 3| 1} re nterim. rast Div. 
\s os 
% 


rs amare 36 years debentures| £255, 600) 100 100 I 
of Australasia, L.) 59,334) 5 | 26/ a Sa 
der Pas of —. | 95,624) 173! 23) ‘| I: 
eb’ or30yrs £71,300) 100 5 . 
100 | | ag 99 95 ‘97 4x 95 | 5 8 shos'l 


nil, 





ict eigen area: thy DM tp tg POR On BER 








































































































i85u}) B Yrasant 
ort. Bk.of Victoria,L} 250,000 5 2/955 a 
—|} 9 | eet securities, Limited ©. al we oi jl | 14) 12) 720 Oo 1g ab ee 5 Jan.92 ‘5 July92| 5 Jan. 93\} i 
nn |law Deb. Corp., Lim. 3 }  ¥el609 Oo 2 } gSept9l |124Mar92 10 Se i921) 1 iH 
oP (A .. 150,000; 10| 2| Ib 1) 14) las | | 2 4*Jan.91 4 J : 08,528 
9,105 | SIE 2. onassonnancasent £274,030) 100 100 |1003' 1024 99 L024 oni"! 5 6 1 qi "| alyot a. Julys2 76,007 +i 
66,738 tet Astral Db.Cp.,Lif) 49,850) 10) 3) a) 4 8 a ie bg ta al Junedl| 4 Dec.91 4 Jun.92\ 4 ‘1 6,000 a0 By 
many. Invst.Corp. Lif} 49,800 10 | 10 6}3| ei) 6'| Gil ok is oo 3 5 See 4 Deo.03| J 8 
1 Do5 % cum. pref. ......... 50,000' 10 | 1! gai 8 9 8h 5 ’ eb.92| 3,908 ait 
pee ton. & Nrthn. Assets, L. (/) 49,900! 2° A y 8H 9) 82 6 104! ofl 5 7 Niayot 3 Dee.91 5*May92| 5 Dec.92) .., ¢ fl 
| & Nrthn.Db.C bi ee a . ae ol ilo ¢g OU | y 5 Jan.92 5 July92) 5 Jan.93 Cee 8 ae 
Lon. orp., L. (f) 34,900, 2) 2) Wy Wa 1} ou z13 1 $,104Jan.91 nil betwn 5 (actual)|Feb. 92 a al i 
figetea Financia! Associa, L 69,836, 10| 9} f olgul ye 3] 5 0 0 13, 3 10Jan.91 nil betwn 5 : al)'Feb. 92 1,991 ‘ i 
800 penis Land Credit snd pape ee Be .| os] a | oem Foy 08 |. 400 ri i" 
* acy, Limited......... 30,000: 10! 3|...| .. | nod gd | ms “ #1 i 
i709 |] | Mexican Explorations, iy gee OF) awed | te | nil. | $]... | | 74Mar89) 5*S is 
as. ees “agar L. one ,000, 10| 2 | 13) 2) Ws lexi 13 —o 9 is s eee hd 4 6d na Se ‘oll nil one] a. f i 
| Mortg. Co. of S. Aust. aa oraee Stock |/100 | 954 954 94 ‘943x 94h | 4 15 3 101. § 9° 6 Aug9l 6 Feb.92. 8 Aug92| 8 Feb.93) y he: 
| Do preference 10, 8) 1) fy fey 4) tetas 6g “4yJulpOl 4gJans02 44July92) 44Jan.03} f 83605 % 
|National Mortgaze& A genoy’ we ea Le Lee 5 (3 GApLOL Groce aT O Apa] OF ‘ 
ue Co. of New Solas, L 100 ‘all 10 | 1| : 3! , *| oe 91) SO a 5 Apl.92 5 Oct-92 } — i 
New South WalesMortgage. ; | 3 #61 igo 0 & ot! 5* cee 
me | Kew Zeatand | Ament on 50.00 10 | 2 701 | 3 axl 8 | ‘ 4 ; : naee 8 5 Feb.92| 5*July92| 27,100 i 
11,192 d & River Plate . bo 16 0 OF 1! o ae 
| Land Mortgage, Lmtd.. ania 10 | l ligas Ls L ; i 7 Fulyo1 §*Jan. 92 7 July92 5 Jan. 93 14,336 i 
|New Zealand Loan and Mer- : 4 ee yd igdis |g te s*July90 4 Jan. 9 I btn.2% 
| 140, a 25) 2k Oo} 24) WW} 2) 12 \12 20 | nil btn.2%|(act.)Ja93| 29,408 
962882 ee ‘ol eal eo | ce | § 1210 2 * . 
| Dodtperpetual’dcbentares| £ 20,000 25 | 25 | £3 | 24 | 22 93 | 224) 5 19 « on" | 1g 10*July91 10 Feb. 92 10*July92/10 Feb.93 
[dew Zealand Trast&Loan, L. 76,000 95 ms | yi 7 94 94x 96 | 4 5 Uy 96 | aL ree] ee 54 July92) 54Feb.93} | 235649 
wool Dicer) esl S| | tial a) th 4) artes tcl reece ee 
N, Bri adn, invasnnt id 50,000; 10/ 2 lal ls 1%! | 416 3 265) 244 5 July91) 5 Jan.92) ug } cosse 
ee le eel Titel =| | Sal Seal onto ailaatl 7 ApLOL, 5*Oet-01) 7 ApLt2| 5*Oet. 02 
etravee ok, taim] souoe] 8) 1) yy Wo’ “Lge 3 fH e'aptal'e oceal anit Dee.82| 60,80 
ae et , ’ er aes a 7 i pl.91) 6 Oct.91) 6 A 1.92 - 
73007 Dop pref Miciidosdepenesessasues 40,902; 5 | 5 33 33) a4 a Bf G13 3 #5 Feb.91| 5 Aug9l| 5 ann ee 6 Oct. . 38,738 
cient nest 150,000 5| 1 i| i 4 : v s ; O 7 37 Feb.91' 7 Aug91| 7 Feb. “92lailAug, 92 975 
nvestm’t 50,000/ 10{ 23) 49 43 “4a al fees g) 3! 5 May91 4*Nov91| 6 May92) 4* 
1264 Ana n Oo & Dvipmt.,L; 201,070, way | fe i 7 “| 4 G6 © 43 4310 fer 88 8 for 89 8 for 90 3 a 5.04 
ne rporation, Li posh is $4 10s] 941 1041 10° | ik Jacl of} 5 
| D047, pref .............+0.0- 351 828 354 le ae 
54700 boa bdsiss. at 91) £2,972,500| 100 |100 aH oo mae $34 Poa : sr 6) 424 343 ae 1. (1% Dee 912% Dee.92 
aM nvestment and| f 125,000| 93| 13| 1gd) Md, Vg dyad. | ni 3) 831/79}  *.. {6 Oct. 91] 6 Apl92| 6 Oct.9: on 
20,420 re Lim.. 50,000 oi} al... | oo | t id). a | 4, l}d! 5 July89) 5*Jan.90) 5 July90j nil ewe 
ire Loan £430,000} 100 100 | 82 | 83 | 82 "83 | 824 | ar | if SJuly 89 6 Jan. .90| 5 July90) nil since 
rie ies ce ae oa P ct. 91) 4 Api 92) 4 Oct.9 
Agenc , Limited, “A, } Pp 2 
4,906 1 Do « D2. 150,000 10 2) 23 3 | 23) 23) 211 | 
OF ened depres 75,000| 5| 5|2}| 2b =| of 2 ; ota ay 14 18$ApI.91'11 Oct 91/11 Apl.92|11 Oct.92}) 
| Russian 54 % Lnd. mrt. bds— £614,083) Stock |100 [924x| 94 | 91 943, 93) | 4 7 0 86 | 8 Saya ; - > ee Ber ee 701 
= || Bf tate et by be 1900 ed an.) 4 July 4 Jan.) 
03,988 arin bast by 4- £303,600 100 |100| 85 |... |... | 85) 85 | aad 
is ae ty yrlydrwgs 11918} £896,000} 100 {100 | 93} ... |... | 93 93 : 14 0 90 | 85 | | 54Feb. §1| 54Aug91) 54Feb.92| 54Aug9 
07,037 Seis Aieriean Lavon L 170,000, 10) 2) 5 Bis) 5 | 5a, Sze 6 a ae .. DiAp L91| 540ct. 91) 54ApL92 ByOct92) 
’ 10 2 3 31 . | 4 ar y + 
wn] PL Reece ened oe) A ae amar 4 Sahat Sl 914 Dos 1225s) 
- es neseseeseesss k 100 {100 |102 |1024)102 102: | oon y ec.91) 6 
can fetish Ontario > i ianitoha loz, 1024 | 319 01025 973, 4 May91} 4 Nov9i, Mayo? ¢ Novoe } son 
Nectar os -- 14,482} 10) 5} 1f -.. | lg 
et irestand Los ot} ols 7 aa Hh] it | 18) Lip] 1h for 69) 15 for 90) 1 for 90) 0 for 81} 970 
-15000|| | Sotth Australian Land Mort. ' Bis) 38 Sys 3% 38) S17 9 34) 218) 5 for 85 ; 
RPe ter] snd wo) || [|| | ae | alain oe ch ctied mealies. 
a 1 ni 8, | eee i «ee nh. | 4 74 Oct.89'74 A 1.90 5*O t.90 . 
6201 Pala a Sirti 250,000 100%. 100 108 | 010 hoe | 104 | $ 9 0104 |101 Interest " 1J nil since 
4 , 3}! } payable i J une 1D ber. 
Tne? Smee a £340,000) Stock 100" |1012|102 24 00" nos" | 1024 ; § 7, ae 10 May91 10*Nov91|1l0May,92 10*Nov921) 
3979 Sears eat Va 170,000| 1 |13/6) 3} ve vs! el | te . et | thine 91 44Deo.91 4jJne.02 44Dec.0. } 59,975 
| and Finenee e Loan aes sd ‘| i . 
j Trust & A yds (J)... f 5 1 | 3 ve 2 > | , a 
26,000 1 Doall * hed pana 48,571} 10| 1} 32) 4) 3! s| i 3° 5 = 4 tr 16*Feb.90) 4 Oct.9010 Apl91| nil since} 4,467 
% pref.) 15314, 10/10| 144,151 6 | 3425 May91/20*Nov91/25 May9z|20*Nov9: 
rf ee ference ......... 78,000| 10 | 10 (123z| 129 12) se 15% 5 7 6 15j| 14 7}3May91)7 %4Nov9 1/714 Mayo2 7 #yNov0e| 1173036 
Le Co. of Canada 50,000 20! 5 | 55x | 5h 5 se 4 0 0, 13 | 12 | 5 July9l 5 *Jan.92. 5 July92) § Jan.93 
10,762 [a Nor ee eeeeeeeseces 25,000 20 s 33x) 34) 3 3; 3es 6 é 5 6 } 5 7 Jne. 91 7 Dec. 9t 7 Jne. 92 7 Dec. 9% 
Pin ie soe. £900,000\ Stack |100|1019\103'| 995:994x 1025 | 4 20 a2 a" 5 Ine.91) 6 Doc. 91) 9 Jne.92) 5 Deo.92 
6,758 oT Meties lan inc of | 299}x 1024 | 4 40 6\103 4jJan.91| 4Aug9i| 44Jan.92) 4;July9o| | 12799 
1 Union » 4ulmited......... 40,000 9 | } tb | 
aus) | | pet Avene ot bts | ey § 4+ Seed é COA ee] oo ae areas 
| ord ... 93,500, 6, 2! Isx\ 13 3 
isa | Doe dPretorens seeees | £499/500| Stock |100 iD4xi115 eatin ‘ante ote 12, 210 May91 10 Nov916" May92| 6 Deo.9%|) .. 
gi Do 44 etn: exboa peas | 75,386, 6 2 | gx, 2) 2 at . , eu 114 4| § Jne91| 8 Dent! 6 ne. 6 Dec.9% 
oe a] e «= 2 : ; 
in| Tuned % tered. deb. stock a get 4 vr 1054 105 | 106, | 4 6 1z"h0te| s43ne-01| 44Dec01| 443n0-99| 44Dec0.|( 
jas} va a at Pani, _ “,( ote ‘| 95: %, .. 48 m 944, 4 Jue.91! 4 Dec.91) 4 Jne.92 4 Deo.9 
i i poratio Rte. it ‘10 A * oy 
Dodd % irrad. debe’ -”) = 60 [100 au au al 1 1s 0 oot 3.13 Feb.91| 7*Aug9l 7 Febo2 5" Auge? ee 
taf 871 90 90 '5 0 clint | 98) 44Feh91i 4¢AngOll 44Feb92) 44Auem] -.. 
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MISCELLANEOUS COMPANIES—Continued. 


Last ye Paseo | 
MonrTu. Last | divs. yld 1892. | 
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CaPITAL. DIVIDENDs, | 
ae N { Sh * cant Busi- eee nn 
NAME, 0. of | Share| wm ei gi) ness at Latest ¢ ; 2 | t Four. 
Shares or, or 3 5 | 2 |B g | Done.| Price. <, E Rate % per Annum, including Bonus, Rona 
Amt of Stk \Stock, _ & i | 3 5 | oe jes] Ss * Inter rim. Last | 
iethamamiannertas a =| 
ND, &—Con. | , ay ‘£8 d | 
eat tea Com any. 14 a0 = 7 544) 56} 50 514 50 5 1 O| 55! 4,13 July91 13 Jan. 92 13 ‘aca talad 4.9 | 
Texas Land and Cattle, L | 48,000) 8 | 1 | : 2 g | onil, Hl Last dividend | 1884-5, | 
Van Diemen’s Land ......... | 9,100, 25 ! 25 | 13" 14 | 12, 13) 134) | 217 9 14) lL | | HApl 89 1 May90, 1} May91 14 May92 "in| 
West Australian Land, L., 
5 % lst mortgage Debs. £285,600; 100 00 | | 924 923 904 904 9135 10 $95! 85 | 5 July91 5 Jan. 92 5 July92 5 Jan.93) | 
Western Ranches, Limited | Toa. 33) 34) ee 44 4} 16 9 6, 5é 5 fe. 4315 Mar91/15 Sept 9120 Marg2 20 Aug,.92 i95u| 
j LAND MORTGAGE, FINA NOIA eeieert omg tame — . = uae sl 
Peay pin ye a 249, | 1 | 1 | ta) i § i 3) | | i 5 woe nee | oe | a 
Australia, L. .........0+... 99,900 95> 1) 3 1) ¢ § 8:9 6 9 12 4) 6 Feb.91 8 Oct.91 6 ApL92 8 Oct92 | 
Senleel don of Mauritius, L., 25,000, 10 | 2 |. wnt | : a eee 4 ze/10 Jne.9010 July91 10 i 91 ‘nil Jly 92 es 
Alliance Trust, Limited...... 75,000, 10; 2)! 32| . 33, 332 | 6 23 3) 32) 34:10*Oct. 90,10 Sep.91 15 Apl. 92) 10*Oct.99 
BD Th i cKigentuslsticevavenercos | £75,000'Stock |100 220 220 2194 220 220 | 5 14 0/220 1984,10*Oc+. 90 10 Sep.91 15 Apl.92'10*Oct.92) | 199¢99/ 
Do 4} &% Preference ...... at sa ‘LOls wt Ps wee 102 | 4 £C aes 953, one 4iSep. 91 | oe 92 an 
American Association ...... 400, | ot we | a3 is co e e 
Ameri Freehold Land | 
“Mort. of dae L.,ord| 160,500 5 | 1 ly | Li 0 96 ik 7 10 May$i 10*Nov91 10 Jne. 92)10*Nov.92 77,660 
Do6%cum. prf. iss. at 10/pm £:97 '500| 100 100 4 4x, né ig ila 117_ = «5 «& 9119 112 | 6 July91 6 Jan.92 8 July92) 6 Jan.93 
Amer. Mort. of Scotland, L. 42, 800) 10; 2 Lys! - eal" ‘i te 1ys/l0 13 S| 18) lis % oeeee| Odea 8 May92 6" Nov 92) 23,79 
Anglo-A Db. Cor. Lf) 150,000) 10; 3); 1s Li 1th 12 - 0; 24) ay91' 5*Nov9l 7 May92, 5*Nov92) .. 
Do 44 % Debs dtetieetanasra £700, ‘000! 100 | '100 98 | 994,95 99x' 994 | 01102 | 05 | SiJne. 91! 44Jan.92, 44July92, 4}Jan.93 
sree cme eagre| Samal a3) BE 2) Bg og) ith olan Sagi ae 
Argentine Coln. & Land, L. ,000; } 2 6) } @] oe ne. i y 
* ? 75) 4 4 | | 1 j ‘a eee a5 
“i ote 108.670, 4 a 'y 3i 24 oy «| 7 6| 3}! lt 5 Dee. all sete 2 ipsJly ly92 2 ipsNv. 99 
Assets Realisation, Lim. (f)| 49,986, 5 5 | 9; 93) 78, 94x 825 § 13 0) 11%, 8$22 Jan $1)10*July91 2 pe 92 10*July 92 20488 
eet as dio, 10) 2/9 YT tae OB TARR, Sasha SEE SS i 
Australsn. Mort.& Agency, | ig | ‘ an. uly eb ’ 
: ; 
OT neta eee 25 | 6115 | 15 3%! 135 13¢ 17 # 3} 165) 14:20 May91 20*Nov91 20 May92 20*Nov92 
Do new shares............ 40,000; 25| 3/ 9 9} 8: 84 84 | ae 5} 103; $420 May91\20* Nov91 20 May92'20*Nov92 562882 
Do 4 % debenture stock.. ‘| £1,700,000) Stock |106 |104x 4 (103 |0s | 1044 | 3 17 3|107 (102 | 4 July91| 4 Jan.92) 4 July92| 4 Jan.93 
Se OF ML setacnadtcnewcsins 100,000'/Stock !100 | 78x! 79 | 77 | 78' 81 | 317 3 82 | 78 | 3 July91) 3 Jan.92 3 July92) 3 Jan.93 
Austra.& N.Zealand Mort.L| 100 ,000| 10; 1 4} | i 4) 8118 0 6 2 310 lay. 91) 8*Oct.91/10 Mar. 92) 8*Oct. 92 52063 
Do debenture stock ...... £500,000, 100 ‘100 | 98x} 99 | 98 | 99 | 995 | 412 6/101 | 97 | 44July9)) 43Jan. 2 4sJuly92) 44Jan.93 
"Kin Sete Masts 108 |1054 106x106, | olt1o0 {102 | s4sutyon! 543 92) 5jJuly92, 54Jan.93 
| | ‘ 
Beogai Proidency (Beilad| | fee ee tee | ee fo | SYL20 tt? | SAvalyon Shan 02 ohvuly 
_ Raj) Ist mt. debs.,1926) £454 600) 100 | 100 10541054 103 1083 x103 (416 91074102 | 5 July91 5 Jan. " 5 July92) 5 ae we 
British & American Mort.,L 60,000) 10; 2] 23 24) 2; 23! 28) 8 Iv 9 3t, 23:10 Apl. 9110 Sep.9110 Apl. 92 10 Oct. } 
Do 5 &% preference ........ 17 Prey 10 | 10 | | 104) 11 | 10 | 103} 10 | 415 $ 114) 105 5 Apl.91) 5 Sep. om 5 Apl. ms 5 Oct. 
eS Amer. Trustee and | | ent nounil alta 
inance Corp, Lim...... %. 109 10 i. = i “, : 1a it i sie bg eee) * ne } 1264 
Do Gen, Founders’ shares 2, 1} ae ot : | une91) p 
a ee 80,000) 25 a a 23) 24 2410 0 6G ho May91| '10*Nov91,10 May92, aXe 
Do 4} % permanent debs.) £800,000; 100 100 it 103 oe — a 4 4 3 os 101 1| 4jJuly91 44Jan.92) 4}July92| 4jJan. 99 men 
Brit. Canadian Ln. eee 16,200| $100 [$20 '4,4x) ‘ . 613 3) 4% | Se 7 en 7 re oF 7 — 7 sa 
British South Africa, L. ...| 1,000,000 ET oF css |: | i sil 
Calbdanion and Aeckalion . | | | ‘ 
Mort. « Agncy.,L.,ord 48,817} 10); 1| jz 1 | 2 8] 213 17 3) 1)  ¥ 6 Apl9l) 6 Oct.91) 6 Apl.92 ¢ ona 4,906 
oPowa” sharea(th 7 on ” 10,000} 10) 10 104 104; 10 10}! 10% 4 10 6 103) 10 4hgApl. 91 4430ct. 91/442 Apl. 92,445 0ct 
nada Permanent Loan 
Savings 4% Deb. Stock...) £163,492|Stock 100 | 97x; 99 | 97 | 99 | 993 | 4 72 3100) 95 | | 4 July91) 4 Jan. 92) 4 July92 4 Jan.93 - 
Can. and Amer. Mtg. and } 600; 10 | 10 | 123) 123) 12 123). 514 §| _ 114) y Feb. 91) 5 5*Aug9! 9 Feb.92, or Auge, | sass 
SS lik Oe 45,900) 10! 2/28 24) 2; ‘ 2 2/6 & 6 24 1§| 9 Feb.91 "Ase | : eat - - rate 107,087 
Colonial & U.S. Mort., L. 50,000, 10) 24 5 i ay | § 16 0 9G 43/10*Dec.90'14 Jne. 91/10* Dec. 
Colorado Mortgage & Invest- 
mentof London,Limited 44,600; 10/ 2%) 3x} 34 3) 3}; 3% 714 OF 3} he Jan. 92,10 Mar92 16 Jne. i Oct.92, 85,604 
Credit Foncier Egyptien (f) 80,000} 20! 5| 4| 44) 34! 4 | 335 O 6} 44) 34/7 in 87! 4 for 88| 4 for 90| 43 =e * 
DoLand Mort. 8 sbentures ae 7 - ult des a | ae 7 | oar 8) ., ety sean a 5 apie 16,629 
Credit Foncier of Maurits. 12, 1 a ie 6 74*Sep gApl.91)74*Sep 
CuramalanLandCo. 7%bonds £500,000; 100 |100 | 904 92 | 89 905 933 | 715 0} 96 89 | 7 Jan.92) 7 Nov92\(with Cou! ale i ayia 
Debenture Corpora., L.. (f)} 200,000 10] 4 iit 4th 44| 4hx! 4%) 817 9 ot 4/13 Jan.91 7*July91\13 Jan.92| 7 u ag 0 
Do preference ............... 100,000} 10 | 10 | 10} 104 943) 10 | ot 5 O Oj 114) 10 | 5 July91) 5 Jan.92) § 6 salves b ies! 
Do 4} cameo... Ses. e0e 100 ar tes wag 2a Bb 1054 | 4 5 9/110 nial 44Api.91 wae 91) Rr oe pai Feb 
Do founders’ shrs., L....... 160,000 3 2 i x 23510 6 0 i 1 ose ps 
\ ApL92 8 Novae | 6201 
meee pee SPew i). Gees et) 10 of} 10 | : <3 0} 103 ofS Mey8t| & Novall § AbLOD! 6 Novd2 aa 
Edinburgh Amer.Lné.M.L.| 73,385) 5! 1| 3. I: Ho 4 8) 4) H) 7hApl.ol)z4°Sep.91 iAP). ‘disen 92 Ks 
Equitable Loan of Scotland 3,000 25) 9 | 174| 18 174) 18) 17h | 5 4 $| 193) 37 A Mar 91)124Sep.91|10 en “fT ince| 3979 
Exploration, Limited (A .. | 148,000, 2) 4 1g] 2) 1g . 1} | nil. 4 ' .. | 3/Aug90| 1/Fe 
oreignan 0 92 7700 Oct 96,000 
ture Corporatn, Ld. ( 99,900; 10) 4) 23; 2%) 2] 2} Pe 14 4 6 8, 225, 9 Apl.91) 7*Oct.91) 9 Ma 
Do 44 % debs, ............. r £654,000 “a ay Ta 99 A 7 S| a. | 4 13 0s A 43 4jAp191 st 2 Pos voi saps - 
Frocholiers Company Lim. 39,947 6 1ys! kil 1 Oj 1 a 
Frechold Trust of At ma 50000, 101 1 i Ht 1 ‘ iy 133 Ot i sity 9110 Jul 91 say 10 Oct 5 } sone 
reehold Trust of Austra 5 
a Soren san £100,000 Stock 100 14 tt i 7s \ $ 19 6102 qh . - pls sa aces = - a3 4 08 4 Oct. 743 || 
eral Assets Purc (f) 0 1 18) | at | wes is an y 
Home and Foreign Invest. a pr jJan.9 6,758 
. and Agency, L. ......... £480,000) 100 100 |137 | ... 137, 135 | 10 0.139 |135 | 8hJuly91| 74Jan.92) 74July92, 7 
rperial & Foreign Invest. 92, ) 
px ARY 2 Lim Pref ()} £401 694) Stock /100 | ... ro] sii, | HEH 92 [0 Jae. 90144 Poe mee btwn. Er } at 
Laaph Con Aces TR ig HON] al oi “fo iad 50g (41 6 14, 415 Jan.9l| 5 July9!} 4 4 dan. “ ie 
Interntnal. Finl. Socty., 75,000, 10) 5/| Jz 2} 14) 12 Lh | nil. 3| 13 5*Jul 92| 4 July92 4Jan.93) 
Do 4% deb .........sersseees £200,000) Stock /100 984x100 | 97 | 984' 977 | 4 1 9} 994| 90 | 4 July91 4 Jan. Sona 10) 
Irish Civil Service Per. 1 —T 5,435) 25) 25 8h 20 193 20; 204 | 6 5 ai ee 4 fad 91 Tues “Oot 91/11 Ma 
Lands Allotment, Limi 50,000} 10] 10 OE oe Ae at 1 | 5*Oct.9011 May91| 5 
(f) Subject to Founders’ Shares 
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MIS eens 
CELLANEOUS (chen ate 
SAME CAPITAL. PRICES JOMPAN —————___—— 
° | OF T r IES —— 
cr grietemet a of ain 5 4 Monru. ‘i (Last —Continu eg a 33 
LAND [AND MORTGAG Amt of or | or | la # - | Last idivs, yrs. PRICES ed, ——- 
ore of ge, &o.| Stk’ Stock & = | a | 2 sf | Busi- iva yid| 1892. | 
enn ot ihatal# 5/84/85 tee 
Hat Mort, Australasia, 1. £255,600 18 | 3| | | — aI" one. | Price. | a, & Divi 
"Dos Bank of Ind oo lg loa lial lagl™ “on PerCent, = | E | en 
' Land Z,deb'64-66,fo aia, 95,6 45 | 26/ |100.'101 | |, ta | a | S| | Rate % Last F 
oir .of Yicto os £71. 300 17 “9 { 3} 5) 99 e at 19 I2 Local . 7 Annum — nema inca 
| Law Deb. _, Limited. 250,000) 100" 100" ai ot # t (5 0 TS * intartas cluding Bonu Resrv. & 
| Do rp. Lim. 20,000 5 ' § 993 95 | ry | . ot 103 | 99 or 89- 90, s. |Blnce. 
| Lon. oe (AH ...| 150 50 1 | 13 | -- "| 7s 3) nil, | a | 5 May91! 4 for 90-1 Las va 
Picci “ae yn Se cae eg aoa Lid 
} 9Ve } ” *) n 
ya ee eet Lt on ie aa “ial sat as st Se | 8 Suing Mar®i} 1aisepal 5 Novee iso 
tow Ken: Assis saeee! 10 | a 643 “4i ax 1024 on . 5 0} 9 had geen 5 ae 92 rf jee — oe 63,900 
I oedon Finai Corp L 49,900! 10 | 10 x 64) 6 } q 8 3 18 | 13) “al an. 91) t91 12 uly92! 5 J ce | ; 
> ol 8 4M an.9 
ain bei Acie sel | 3 | 8] 8 8 6) 6h 713 9 "lg & June oe | "Jan, rahi ee 
pcos: ooo it and 69, $36, 10 | a1 1}! : A 2 s 87. 6 a 9 8h si ‘ e91 4 Dec. vt a J a yg ; 92) 08523 
Serb alge ar 2 | a” tht 0} 10}! M: un 7 
| Mortg. Co. an L.(f) sale pT 2} is 4 = oe oF 8 9 igor 3 3 De 5 eel 4 Dec. 92 \ 6,000 
ee a rk | poem 10) 3)... | i a a 300 wl thet wot | § Jone SeMay 92 5 “ae 
Pi ctienc nee ee BY atl “id “3 jon | om | mi, | 28 Piokgan1 hi i betwn ane a oe 
prefere ord V00'S | “yal “9 x os Lees | . 2 nil b 5 (actu 5 Jan.93 eee 
| National nce... 10 tock | 13 2) 2) n | nil. etwn! 5 tal) 
le et 7,38 100 | 2! Ih 2: el id, | eb. 92 ar 
Co. of ortgage Agenoy ae 5| 1| 954) 954 oc bal, 113 nil, 3 so | = — Feb. 92 1,902 
Breath Watesorta, A 100 5) 5 | Ys si 3! = 94h . 9 24 b | TyMars9| 5* nil, 5,070 
| Loan, or ,000. eet a. tS | siein’ an? | 8 ase 
smal Asoncy in "| 10 1 | “i Pe 13 6 | 9 Seen 6 Feb. . p-8. Feb ‘oll nil since ; 
Land Mo iver Plat 52;290 | 4 8 Pag js 00 6 4 6 y91, 43J 8 Au nil since. nil. 
INew Zealand Lean « lanl. 10{ 2) sa) 1 de am 48) 5 ri 91 8° Oct. 82) g Augaa 8 Feb.93 4,072 
mewn, hil vel ‘eee ao tet | 
dam | { \ 5 A - my " 
etree eakieoasas ion 140,000} . iIgds\t Sd} ? | Ee 0 Uv iW? 5 Feb. 1 5*July9 | ae 5 Oct 2 } 39,29 
wisest eats 1000) = on | Q} o4 adi lt dis 4 i 7 Fulyo1 5* , its 5 Feb.92! 5*Jul ee 
X. ’, perpet oan, L 569} 1 £3 24 1z) 2) 4 | Jan. 9 uly92| 2 
ee me pref. ...| 40,000 rt '100 | 96 | = (22/93 | WZ \12 1 : és 8* July a4 7 July92| 5° 27,100 
op edog csi] Gao 1s eae | 994 ("5 79 dd 93) y9) 4 Jan, Jan.93 
rnin nadian Mt. 50,000 25 | 25 | | 5} 4} 94x 96 619 6&6 + | 1? 10* 91, il bt ‘ 14,336 
Oriental vest. of N. »L| , 1 25x 264 5 44 4 6 23 July9 n.2% (ac 
Bank E Z., Lim. 75,000 0; 2 64) 244 45x, 48 5 0 96 | 184) 54J y 110 Feb. | Zo|(act.)Sa93 
age So states, LA|  298°282 = ae 1% Me | oe oa 7 | agi rig Bs wher 1e°sulyenio F 20,408 
es saoces sss . 8,2 1 | X} eee | im 16) 1 4 lt 3! .] #1 * 4J a 54d ‘ eb. 
Ful Leen & Lnvestea's, i moe bh Va ae oH! $10 | ral ae erate oe eel ane 93 | 
Pg Inve 5 ja Hg | i.e a Tons tea o. veal éJen golf 
eesti 3 ig dd a Be Re cae aes 
ee Secindee Yn Sten 1) it 3| 32) 33 i613 3 4 10*Jne.91, Sree 911 7 Aploal 8 fue?! \ 9 
Do6 Fae es os ’ Lim,| £9,00 07 10) 1 | 23 48) 43 oe a 3x% 5 0 3 | i 6 Apl. 91) Dec. 91) ane 92 5*Oct, 99 93 £01232 
ea is i (od stock 100 | 8 aay dl aia s dof) ot 7 etal $ Oct 8 Ani 6 Dect tno 
d stme 2,972, » {lh | 103) Bk \ 6 6) 43 L 5 F O 58 
| Dod? Mortgage, Lin. "ios000 8a ae 34bx sal soni 28 ee 1s | “f bio terse! 7 Angol| 7 fi ag 38,788 
F Toot L Debs. 50,000 93! 1; 794) $3'| 78; 824 os byeecy walls oer for 89 $ Mayool 4°Ney 92 9 
Agency, “pm om & £430,000 91 3) 13d) 1d) iad 824 823 613 6 #4, 94 ona | 89 8 fear 4*Nov 75 
| Do“ y, Limited, mae 100 see’ a a) ad! gd). |7 8 6 424) 34a ss 90! 8 for 91 31,559 
eas ee 150,000 83 | $2 |"g3 = | ee | me es wen ae ee ta 
i lad: k pened £ 75,000 10 23 | oO | 824 ee Deel Ne 5 Jul 8 6 Oct. 91 1% Dec 91 2% eee 
Red. wn te 614,033 5| 5| 2 3 | 24) | 117 6 83) 7 5d ly 89 9) 5*Jan. 6 Apl 9: i, Dec.92 
e P 191 3,600 a 1 91 | <4 2:5, | J 3} | 40 ul sine 
™ she nvest a £896,000 100 |100 | 8 a 94), 934. 4 9 0 at 14 184Apl et.91| 4 Ap = nil ae \ 
(59 ican M 1 100 5 14 7 | 1g pl.91)t 4 Oc 7,25 
Do4 on£ oi¢., L. 70,000 100 | 0} @6 #5 Ap tl Oct t. 92 »259 
; oan Sean = 100,060 10; 2 7 ha | 85 | $5 | 18 | 4J 191/20 91/11 Apl.92 
a Seoeo 16 | 10 Gis! % 6 14 0 90 | ea Oct-82 AplL.2| 2 Oct. 9 
Seotia Y Limited anitoha 250,000} 1 0 | 10 ais 38 34 ts, Sin 6 = 6| 914 | syFeb.o ‘ July92 4 Oct. 92} - 150,7 
iret and toa soil sonal ua hosaltos diisa’l ish | 4 eof ty lee net) See Jan03|) an 
|Soeth Aust »Ldmited — of 14,482] 10/1 5| 1g “a 1024 da s 17 ; 13 34 125 aan ot Aneol| stApL es oes go bi 
ost Australian Land Mort- 9 
Socket ‘Ae dMort- 15,000 ‘| ure | 19 0,102} 12 te, 64 JIy. 91)124Deo os 20 Mar 92 Byes on, 
chnge 31 ney, Lim. i 10; 3/3 | 3 14 : " 4 Mo, 1) 64Dec.9 124July92 Aug92 . 
Hp, 1928 .... 4% db. bn 150. fs 38) 3 | mil. ay91|4N 1) 64Jul 124 Dec.92 371,746 
ee ie ds, on] 10\ 4 fs 3H 33 | ig 1! Inf ov9i| 4 cee 64 Dec. 92 
ges egsans os i | | lye 
Soe son ne 0 he 2a eae esa 
| eae sore 100 1 3 | | 218) 5 for 88, or 90 
1 | Mortgug ° (f) Ler £340,000) nn 2 08 oe 102 '103 nil. } j | or 85) 5 for 88 5 0 for 9) aay 
[Trost Finance, * hon 170,000 * 100 |101x, 10a 3} : 10t | 3 9 | 3474 Oct. 807 | for 90/10 for ‘9 070 
| Boas Agy.of Australs.,L 99,500 aa a oud | 102)'| 5 8 | “sale lio Me +A) POR of toe 
[Tron eee meet} IBRIA 6) 1) 3 i“ a + See 98 | i10 Maydl gabe le nil since 
De new Sn Ga 15,314 10 l 3: Ye 5 ; | tee | ijjan 91) O*Nov9l/ 8 1 Diecembe 
| [Tat ior Gan nie oot 10 14) 15 | a 33 4 | ' — 44Jne-02 10*Nov92| ) 
Taree det of Iowa, L.... a ee 15x) 124 121 iil 15%! 67 on 16°F ete, } 50,97 
: f Loan, Cccccccces 70,00 20 3 5sx a 12} 168 a 9 él as 34 25 hee) 4 Oct. " 15 
lone szico, & Agency of £300; 1 10 33x, 34) 5}, 54 “84 0 155) 14 74} fay91|20°N: 9010 Apl.9 ve 
xico, Limited... of 000| Stock |100"| S| 24 ta 3 sala 7 gl 13 12 7}; May91 20° Nov0l|25 Ma 1} nil i 
of Australia L Agency 40, ne eae ws’ ont oe 2 5 6 ‘5 July91 7 porou7 Maye A one is 
Dob ia L. gency 000 | 99499 9t 8 3} 34| 7 Jne.91) an.92, 5 J y92!7 YN ‘ 
Bee gine | 93 Pacha S Kapa dsl ae i g 2 gant ae: Jon 92 7 a 
ajPreference ......., au 6 | } 6,103 pe ‘| 4 ne. 91 ae el 7 on 7 Dec.9 
Unies eon me tgeeae® rae Stock |100 i yg B® | jan.91) 4:40 91,9 Jne.92| 5 Deo.92| f 177 
Us Lankat acs, aed est 8 lice sae ise live ties ne It | aa phsor- Ree 77207 
De Plantns. x £476.47 Stock |100 1Zx; 2} 3 114 | 1134 12 0 & W 44 J uly9?2 12,799 
fea, 2 a Bid etd 108s sit io 
rred. ae 150,000 1 Mt 96x, 97 1054 105 | 108 6 0 : 125 ue 6 ay9l 10 Nov9l| nil. 
£1.000 10 g | 95. 96, 46 2¢ i toon Soe '6* Ma 3,695 
000} 100 it 3 i 2 9% | 4 8 dust 104 i <1Jon9l 6 ob 6 ome 6 Dec. 9% 
ai 92 | nit, | 4,43 44 Dec. Jne.92 9% 
lo “s us 0 O 3 a 00.9) rg meet tgJne.99| sabecd, 
, 101 | a eb.91| 7* 90, 6*Mar 4 Dec. ‘ 
| 4hFeh 9 Augol. 91) nil 9% 
1) 44Ane9 7 Feb.92 since ooo 
g 1 44 Feb 99 5* Aug92 eee 
44Auaq% sor 
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Mort. & Invest., L. 
= ; . cum. preference. | 
L, perp. deb. stock| 





Barlow and Jonts, Limited | 
BN evcnparctin-Vevectousverstoes 
Butler Green, Limited ...... | 
Central Spinning, Limited.. 
Crompton Spinning, Limite 
Crosses and Winkworth, L. 
Glasgow Cotton Spinning.. | 
Greenacres Cotton Spinng, L| 
Green Lane Spinning, L. oa” 
Junction Spinning, Limited) 
Lister & Co., Li. .........s00+-| 
Do 5 % cum. pref. ......... 
Middleton and Tonge Spin-; 
ning, Limited, “A” ..., 
Moorfield Spinning, Limited! 
North Moor Spinning, Lim... | 


Oldham Twist, Limited...... 


Parkside Spinning, Limited 
Royton Spinning, Limited... 
Shaw Spinning, Limited . 
Star Spinning, Limited...... | 
Sun Mill, Limited ............ 
United Spinning, BRR. cesses 
Werneth 8 inning, Limited! 
Westwood Spinning, Lim.. 
York St. Flax Spinning, L.,| 
6 % cum. preference we 
Do ordinary shares ...... 







Aberdeen Steam............. 
Aberdn, Nwestle, & iit 
African Steamship ............) 
Do fully paid ............... 
Amazon Steam Navigation, L 
Belfast Steam Ship, Lim.| 
Bristol Stm Navig6%pref. L| 
British & African Stm. Nav. 
British & Eastn. Shippng. L.. 
British & Irish Steam Pkt, L.' 
British India Steam Nav.,L., 
OIG Sis ieystdenbvennnvces 
British Ship-Owners, Lim| 
Castle Mail Packets, Lim.| 
City of Dublin Steam ...... 
— Steamship Limited; 





POU UEP EOUOCOSSCOUO SSIS 





Dublin and Glasgow Steam! 






Dundalk & NewryStm Pkt 
Dundee Gem Line, Limited | 
Dundee Loch Line,L., lst iss} 
Karle’sShipbidg & Engng,L | 
Fairfield Shipbuilding and) 
Engineering, pref. ...... 
Do debentures ............ 
General Steam Navigation.. 
Do 5 % preference, 1874...) 
Do 5 “ preference, 1877... 
Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
Mercantile Steamship, Lim. 
Mississippi & Dominion 
Steam Ship, Limited .. 
National Steam Ship, Lim., 
Do 8 % minimum a 
New Zealand Ship in 
band en. 












North of Scotlan 

& Shetland Stm. Navig’n 
Orient Steam Navigation, L. 
Pacific Steam Navigation.. 
—. sShipbdg.&Iron L, A 


PPP Pee ee eee eee err ieee 


26,297 
P.& O. Steam Navigtn.prefd| £1,160,000 
Do deferred.................. £1,160 


Royal Mail Steam Packet... 
Samuda Bros., Limited... 


= Steam Shipring, Lim. 
nion Steam Ship, Limited 


PTT O ORO OOO eee eee eee eee 


Union Steamship of New 
Zealand— London Reg. 
W India & PacificS. Ship. L, 
: £15 trans 
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LAND MORTGAGE, &.— (on, 500 


Fd 3 
£100,000 Stock '100 |925x 04 | 91 
» {100 le 93 | $4 | 


OO OCU — penne 


SPINNI 1G & WEAVING "Site 
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10| 6 
25 | 25 
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5| 4 
ae 
10! 6 
5) 4 
00 | 0 
ait 
10, 10 
ais 
5| 4 
ce 
20 | 20 
ait 
5} } 
5| 3 
5| 3 
5| 3 
5| 5 
5} 3 
5| 3 
ue 
10 | 10 
25 |#25 | 


STEAMSHIPS(&SHIPBU UDING,) ) | 
0,000 





Dublin & Liver Stm. oat 
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ial] 
Stock. ow 
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5/ 1 
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to oe 





14; 1 
14 l 
20 | 16 
20 | 


| 

| 20 
124) 12} 
10| 5 
10 | 10 
10 | 10 


64; 64 
50 | 50 
50 | 50 
50 | 30 


10| 74 
] 


20 | 14 
160 100 
20 | 20 


20 | 10 


50 | 50 
50 | 50 


10 | 10 
10 | 10 
10} 10 
50 | 45 


10) 10 


— i 


pie 
1910 
5h 3 

5 
5| 5 


15 | 15 
10 | 10 
8 | 

8 8 


14) 4): 
10 | 10 
25 | 25 
35 | 35 
35 | 25 


Stock! 100 


1100 


100 | 60 


10| 8 
10 | 10 


20 | 14 


20 | 20 
20 | 10 


10 | 10 
2% | 20 
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= \% : Las 
2 8 Rate % per Annum, meluding Bonus, | 








#12 Jan.9112 July91 12 Jan.92 8 J 
| * 904 5 Jne.91 5 Dec.9) 5 Jne.92 § 
98 | | 92"! | 44May91) 4,Nov91) 44May92 4yNov92 
= 103 10 Jne.91 10 Dec.91 8 Jne. ® 8D 
‘10 Jne.91 10 Dec.91) 8 Jne.92 8 Dee 92 
| 54 in 89.10 Dec. 90, 5 Jne.91 nil in 92 
24 10 in 89 10 in 96 6 in 91 1} i 
84 in 9116 m 9 
9 10 May91\10 Nov 91 10 May92\10 Nev.99 
| 54 15 Aug91 4/6p.s. Ma r.92) 3/6p.s. Sep 92 
lye nil in 89 6} in 90 34 in 91 Ril in 92!Dr. 
SOE 10 in 89 10 in 9010 in 91) 8} in 9 

















37 8 Feb.91) 4 July91 6 Feb. 92 0 July92 

Ste; 5 samen 5 een 5 Jne.92 5 Dee.92 130535 
90, 0 in 91 0 in 92/Dr, 9,658 
91 nil in eaibe. 3,457 


2 a 


: oN 


Ree Ss: 


91 ‘pil in oar 8,709 
91 ti in 92 4717 


91 nil in 92' Dr. 18491 


Se 
we oe 


S 


— 


63 in it in n 9} \nil in 90/Dr, 4,699 
nil tie 92 nil An. 92 ‘nil July 7 Oct. 92 





‘| 133 1234 6 Jan. 91 6 July91| 6 Jan. 92) 6 July92) 
9 28 273, 6 Jan.91 6 July91 6 Jan.92) 6 July 


a 2 24 Sh in 88 | 84 in 89 | 94 in 90 | | 94 in 91 
3410 for 9010 for 91 10May,92) 10Nov.92 
% mA ApL9l 4/Sep.91, 9/ Apl. "| ‘ie 


yu $ Ine. 91] 6*Dec. ail 16Jne.92) 6 
5}| 6 peel 5 Sep. 91\ 5 Mar9z 
. paid} to end of ‘1 
7*Sep. 91} 8 Mar92, 7*Sep.92 
lo Feb. 92, 5 Aug.92). 
nilFeb. 92) nil.Aug.92} 2,000 
12 Jne.92 12 Dee.92 
12 Jne.92)12 Dec.92 


a: ae ee 





5i| 10 Feb.91/ 6 Aug91 
12 nil. Feb.91 la Aug9l 
pf 12 Jne. 91 )12 Dec.91) 
| § Jne.91) 8 Dec.91 

et 4 for 88| 5 for 89'6/ ps.for90, vel 
10 | \2/6p. s.Ma'y9l 
4 843 6 May91 6 Novi 6 Ma 
| 133) 4 Apil.89| 6 Apl.90| 4 
4 Apls89 6 Apl.90| 4 Aero 3 abo 
.. 8. July 9) nil since 
6 July) 6 Jan.93 
4 Apl.92) 3 Oct. 92 
i0 May90) nil since 


~ 
~ 
~ 





be 








. me % ° 
MARMWSBOWHUAWAAS? 


July91 6 Jan. 92 
Apl.91) 4 Oct. $1 
i May88 10 May89 
sail Dec90) 5 Jne.91| 2}Dec.91| 24 Jne.92, 
| 5 Dec.89) 5 Dec.90| 


aq sep oS eae 












6 Dec.91) 3 Dec.92| 


6 Saly92 6 Jan,93 
44July92) 44Jan.93 
34Mar92 nil Sep: 
5 Mar92nil Sep.92; F 
5 Mar92 nil Sep. 

§ Aug90) 8 Aug9! 
5 Feb$2) 5 Aug92, 
124 Feb 92 74* Augd2 


7\ 5 for 89 ail since. 
(2/6 Mar91 pil wm 


6 Ost) 9 . 


6 July nm 6 Jan.92) 
<i 44July91) 44Jan. 92 
| 2 Mar91, 2 Sep. 91 
| 5 Mar91) 5 Sep. 91 

5 Mar91 5 Sep.91 
8, 6 Augss) 7 Augs9) 
ij, 3 Feb.91) 0 Aug91 
6 20 Feb.91'7;*Aug91 





— ee iG 
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PTR AE Ta 


aoe 24/ in 89 odenah 
6 Oct. om 6 Apl.9! 


28 10 Mar9110 Se 110 

23) 5 Apl.89| 5 Apl.90 

| 15} 34 Nov.90| 4 May91 

it 7 80n-89 3 serd0 7 Sep.90| 0 
Sep.89 

Blo sae oe rene 92 

7*Jne.91,.13 Dec.91) 7 


Ss 


spat v.91 oars 


oS 





3} i 33, 34 | nil. 
f 164 16 ee 1G fs 3 14 


6139 128 | 5 Ine. 91) : decd oe 


me 


Or GS Se 


505) 52 | 464 475 
erien ey 


er > 
vl as wi a 173 178 
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5 oe a 1/10 ioe Be 


9] 178) 17 otto oa 91/9 M 


ee aaa ee 


St BOWOH AS OF 


'§ O él 233 204 |S _O 6| 233) 204) 74 Feb 91) 5*Aug9ll 74Feb.90) nada” 7H srl 74Feb. 
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LE 
MISCELLANEOUS COMPANIES—Continued. 
Si anette eitreiiaiinsteintennensins 
PRICES OF THE Civilian 
ast yrs.|PRICESOF| 
| Carma, Mowru. Last ~ yld.| 1892. DivipENps. 
mame | Root, (Shred og | BE) EYE [oom eat 2g | Last Foo aes 
r \a| our. 

Amt of Stk Stock, aS) |S | § | Done PerCent| = | g | Rate % per Annum, inainding Bonus Blnoa.aft 
—--—_——— —_ 2 sel ° 

TEA AND OOFFEE 008. | rs | coe ——_——_- 
[da an ‘Tea, Livaited| 12,165; beter by | 29; 30 6 6 9 32) 2714 July9i! 5*Jan.92! 7 Tuly92! 6°Jan.o3 3643 
ing Limited : 771, +20! 20! 20 01 | i 1¥ _ me | 2} 13) § Augs? 1}Aug88 fJune9l\ nil "922 
| Derieeling ‘paren bbebeinon aes 101 101 in | 20 204 | 5 0 0 21 \ 17 | 6 May89) 6 May90 6 May9l| 5 May92 3,837 
[Desars Tes, Limited! 910001 10/10 | deel aoe, dati es) 12k, 7 2S. 9] 134] 12 15 MayOl) S*Jah.9215 May92 S*Jan.03| 7,937 
[deka (Ameen) emited 100, 40 | 20 | 25x) 15g 144) 15 | 144g 6 ZS 5, 16 | 139.10 July91'i0 Dec.91 10 July9210 Dec.92! 32,047 
at Plantations, Limited| 16,000 10 | 10 | 33 | 34%) 32) 34 | 344) 5 17 9 34 | 29 \10 for $9/10 for 90,10 July9110 July92; 10,412 
Nees Ton “Limited $0071 10110 onl Pett antl eal te 12 2 tt 2], mil .| MgDec.9025 Dec. 91} 14Dec92} 703 
Ae OO ron (Ansain), L 7059| 101 10 LOgx) 11 | 10} 104) 109} 5 24 3 11 | 8 | 9 Jne.91) 6*Dec.91| 6 Jne.92 6 Dec.92| 3,000 
lerah Coffe Limited... 172089) 10} 10) 4a) 5) 4) 44, Bh) 6 23 5) 64) 8! | 7 Ine 90 5 Inet 3Junc92| 91135 
Howah Oates, Limitod -.-| 10,000) 30 | 10 4 ah aa ea |8 4 9 5h 44 5 JulyOl 3 Jan92 4 July92 3 Jan.93) "87 
[TELEGRAPH 008, ean ek et ko i he 3} 63 58 SgJuly89 54 July90) 5 July91 4 July92} 1,743 











| African Direct, L., 4% Deb.) £250,000) 100 [100 |1014/1014'100 (1013 Cees | “abt 
|Anglo-American ‘Telegph. L.| £1,134,640 Stock. a 85" Hxl0l4 | 3 78 9/103 | 99 | 











4 July91 4 Jan.92, 4 July92\ 4 Jan.93) 
























100 | 503| 55 | 504) 544! ls BIZ! 464) 23 \ \ & tes 

Do Pref after | 22.090.080/Rteck 100 re o73| Pay a : | c : 0 ns it 23 - §9) 23 for 90/28 for 91 |23 for 92) roe 

° div. after 9 vo “ . < ‘ ‘ 73 0 6} 923 53 or 89, 5? for 90, 54 f 9115 2 | yble 
DoDefrd | preferred | | £2932,680/Stock.'100 | 103) 13%, 104) 133) 134 | mil | 14g) 93) Last | Dividend Feb. 1885 vee mr) Miya 


Nv. F 


130,000) 10 | 10 | 21x} U4) 11 | 114) 11g | 6 29 3 116 105! 74 for 89. 74 for 90| 8 for 91 'Quarterly| 


£36,400; 100 |100 {L024 104 |10! {1025} 10245 5 O 6104 100 5 Jan.91! 5 Jul 


| Brazilian Submarine Tel., L 
| DoS% Bonds red. 1894... 
| 


























































' 
| 
7hAug 9: 270 
m.&AstnTrmwys,L; 12,000) 5) 5 | 108 lug 10;10gx 105 6 3 © 108 9414 Aug9l 10 Feb.9215 Angi 10 Fee 
| = Mid. Tram., L....| 1i1,968} 10/10! 23; 23 24 24) 2% nil. | 2¥ 1} 2htor89-90, 3 Aug90) 2 Feb.91| nilsince | 15,115 
i Dee am Central T., L. 38,800) 10) 10; 33 345 3 3h 3 | .. 1 Oe) 2 . »=-/ 4% yr. end, Jne30,’91'nil 1992 65,048 
D WBorder ns anteed ......-.....| 10,000, 10) 10,74) 7h 7 7dx| 78) G18 0 98 Ot 5 Jne.91, 5 Dec.91| 5 Jne.92' 5 Dec.92 
a em and f Ord) 23,207; 10, 10; 4, 5 4, 4h 48/5 0 O 64 4) 6 Mar9l) 0 Angdl 4}Mar92\ 0 Aug92 
: | Beazitian St. Lim....\ Pri; 10,000, 10 10; 8} 9). 8) 8} 8$) 617 6 10 8! 5 MarQl) 5 Ang9l) 5 Mar92\ 5 Aug92_.. 
| Bristol trrammereyea Liner 17/500) 10 | 10 | 13 | sae) sah ada) age Soeeual aoe 13° 5 anian Fe b9l| é Ano ri 9 = 
| 8, Limi | 10 | 138 134 13 | 134) 184 | 412 € 13913 5 J 6 1 6 1, eb. “ 
jPaenos Ayres and Belgrano) | { | i | 13h; . \4 f : oa 2 = 
| J —itdebenture stock... £160,000 Stock |100 1100x!105 1100 05 | 100 | 5 16 $105 $5’ 6 JulyOl’ 3 Jan.92 6 July92’ 6 Jan.03)f 526 


| Anglo-American Telegraph—Iacl ades Renewal Fund. + Including Arrears. 


; 2' 3) \ Reor 
Do 5% 2nd series, red.1906) £75,000) 100 |100 |108 |108 /106 }106x, 110 | 4 8 6110 103 | 5 June! 5 Decoi| 5 Jenedal © swan romaey 
! Commercial Cable ...... oss $7,716,000} $100 [$100/1774/180 {175 /1774| 179 | 318 9184 150 7 Mar92\ 7 June92' 7*Oct.92. - er 
Omeol. Telephone & Main.,L) 224,850, 14// 14// 3) ve ve 4] 9 26 0 4) 4 | 5*Nov90, 7 May9I| 5*Nov9l| 2 May92\ ‘7, 
|(abeSubmrne Telegraph, L) 16,000, 10 | 10 | 12| 124) 114 124) 12, | € 3 0 124 10| 8 Feb.91 8 Aug9l| 8 Feb.92 § Aug92 1,366 
| Dol0 per cent. preference F,000; 10/ 10/ 18 | 188) 174) 183! 372 (6 8 @ trey ee Bor) Feb.o2) & Aug92)) a a5 
I Direct Spanish Telegrph. L 12931, 5) 4 : rt of or 7 | 6 : : 183, 162 10 ery 10 Aug91 10 Feb.92:10 Aug 94 f 9,826 
oe ; | <8 29 6 8 $, 25 8 Apl.9l! 5 Oct. 91) 9) 6 92! 
Ipc 5 Cable nimited 60710 ss 2 = | stale oft 5 5 0 10\ 8310 ApLoI 10 Oct 91 10 ASL D2 8 Ost 92\} 29,827 
| Ne ’ -~ | 13! ‘ye ! ; 23 g) « Pr pi ¢ S q “ga 
leonora & South African f ‘ ry . Wig, 6 19 512 t6 a SpAplo7 34 Jly.92) 340ct.92) 34Jan.93| 263,425 
Telegraph 5% deb. 1 28%, 100) 100 1100 1044 1044)102 (L034 1044 4 9 6 107 ‘101 ! 5 J 1 9] = 
1% | l £ Jan.92 § July92) 5 Jan.93 
Do4% mt. debs., 1909 ...., 300,000, 100 |100 |1044/106 |103 104 | Coens | rs - 
peers 4 | | : 1034 | 3.15 0'106 | 99 4 Feb.9l 4 Aug91) 4 Feb.92) 4 Aug 92 
China Telegraph...| 250,000) 10 | 10 | 14]/[5ze| 14% 15x! 15,,| 613 3. 15g 148 A . 
fovhentls Sub stock...} £320,000! 100 {100 {110;,/1124 109 '1105 x112 é| 372 Sete 7 for 89 : emits ; ae oa 
Dob7Austln.Sub.db,1900} | £354,500| 100 |100 |1053|1053 10331034'x1o4. | 4 9 6107 (102 | 5 Jul an.92 92) 4 Aug92| | goog. 
Rastern Telegraph, Limited| 400,000) 10) 10 143| 15 | 148 47x 14ts) S 7 6) 158 14 | 5 July9) 5 Jan.92, 5 July92) 5 Jan. 93) 
’ ? i t.. 7 6) 153 -90 64 -1) 64 for Slip: 
P Doutta cco 1890 | £20000] 100 [100 [13410051085 004109") $27 vit ion OH GS0 20S SGC885) SoS Hh Gey 
Dox debenture stock. ...| £1,200,000|Stock.|100 |1104|113 109 1125 112 | $22 91143 106 | 4 Mayol 4 Nov9l| 4 May92) 4 Novo2| | 572602 
mt % preference shares 70,000; 10 | 10 | 164) 163: 16 | 164) 164 | 312 9 16) 15 6% paid qritrlys—Jan| April, J\al Oct a 
"Dob % debentures, 1983.. £210,000| 100 {100 |ibeg 107 i108" nest see | 4 22 Si 20 | ASt) 74 for 88! 74 for 89 "83 for 90 8: for 91 
ppmementer, Gattn Percha, : cS Bh. ‘| = | aa ys io 5 Mar9l\ 9 "| 5 Mar 92) 5 Sep.92 j Parr 
elegph. Works, L. 41,600; 10) 10) 22] 23 | 214293 93 |5 8 91 93,19) ioe = 99! 10° < 
Bethtdnbn, tnt, 169 £200 Stock 100 5 108 102 103 | 1084) $12 $08 a02 "QyQtergy ‘tion Gatfarts4jeyey 237 
European Telegrph.L.| 17,000) 25 | 25 | 45 | 46 | 435 44 | 434 | 5 18 9 459 39 |15 Mayol. 5*Nov9l\15 May92\ 5*Nov 92\ 178,82: 
 eragaaagg ee OS EA |8 0 Cl_7 | 5| 4 Nov90 5 May9l| 4*Nov9l| 4 May92\) o.'o, 
ebentures.......-- y 103 1094! 611 6| J ta) : | ms = 26,991 
National Telephone, Lah | | | 4 [1098 1084 | [110 | 0 i 6 Mar9l| 6 Sep.91, 6 Mar92 6 en 
eb, stock certificates 420,000, 100 | 100112x 114 111 1134) 1134 | 3 79 3114 104 | gs Toeo) an. 9! 
Bees Ist preference ...| 15,000} 10 | 10 |144x/ 15 | 14 | 15 | late 4 0 4 15 | 124 Stancal Hens dbinlet Shien. 
sep mad preference eee 15,000 10 | 10 14x) 143) 134 14 144 | 4 6 3 14} 114) 6 Aug9 1. 6* Dec. 91. 8 Aue oe 6 Dec 9a 98,982 
Ocien: Ordinary ope een eocccenes 447,234! 5 § | 43x) 5! 43 53) 5+ 6 17 0} 5! 4 |* Aug9l 5 Dec.91/ - ress 5 Dec 92 
: ee ene rt : y i fe 16, ‘6 41012 9 @ #6 3 Mays9 3 May90. 3§May9| 3)May92| 11,953 
T Sonn » Lim. ... 802, ey 8 49) 3S) 7) 5 O O 8h) 54/5 Apl 91) & June92| 240ct. 92) (Actual) 9,251 
sega m. & Main., L. 37,350 12.1 312 | 46 47 45 46 | 463 | & 4 3) 47 42 i309 Mar9110*July9!'30 Mar 92/10*Juiy92 . 
. ms Bonds, 1894 ...... £150,000! 100 109 (1044/1044 1024 1024'x105¢ | 3 15 9106 10L | 5 July9l) 5 Jan.92 5 July92\ 5 yan g3, f 107140 
Do pee Pits, Tighs..1. 58,000 5 | 5| 3| 3 2, fy} } wi | 3] 1 6 July89, 4 Jan.90| 2 July90 nil since 9,365 
are nor Dp 146,370) 100 |100 | 95x) 100 90 95 | 90 | 5 5 3100 | 89 Interest payable Jan. 1 and July i 
ere Telegraph, L. 15,609, 10) 10) 7 74 63 7 74/514 3 8 | 6 | 4*Jan.91; 6July 91) 3*Jan.92 5 July92) 
We Whee te oat wie} ORE a eee eee ar bar 1024! 1014 | 4 18 6104 | 984) § Mardl| 5 Sep.91) 6 Mar 92, 5 Sep.02\ f 2428 
. ca Telegrph, 000) 3| 34) 3} 23)| mil. | 6 | 2h g 3! 8 for 8912; Oolnil for 91 
Wn 8% Debentures 1902} £150,008) 100 |100 106 |105 102 103x. 103" | 7°27 O107 | 99° § Jun.Oll § Dsc.0ll 8 Jueb2) 8 Doo.92| + 81413 
estern and (Ordinary...) 64,242) 15} 15 | 73, Sk 7% 8 | 81 5 12 6) 103) 7 6 MayQl, 4 Nov.91| 4 May92| 2 Nov.92 ) 
eg nena ge ER OS 7h, 54) 6 | 54 6| 6 | $15 O 6%) 5H 2 May91 8 Nov.9l\ 2 May92\ 4 Nov.92 
fata L Deferred ...| 33,120, 74] 74) 1Y Qt TE 2) 2 45 0 O44 1s 3 for 89 6 May 90 5 May9l| 4 May9: 
Dog spentares, A, 1910} £184,100) 100 |100 |1074)109 |106 1084 1044 | § 9 6109 1024) 6 Feb 91) 6 Aug9l| 6 Feb 92 6 Augd.| | ~ 
ures, B., 230, 100 10791109 106 ‘1084 109 6% = 109 |102; | 9| 
Netera Union Telog. (US) "py opt ee lec 109 1025) 6 Feb 91) 6 Ang@l) 6 Feb 09 6 Aug92 
mt. bds.by1902} $1,214,000) $1,000 1024 1224125 120 1224) 120k | 4 12 3y08 117 | | 7 Nov9l! 7 May92| 7 Nov92 
ber vetting. by 1900 £171,000) $1,000)1024)1014105% 1014 1044 lu5 8 13 9.103 | 97 | é Mayol 6 Sep. ‘ Mar92 é Sep 02 et 
Des Panama Telegph.,L. 88,321; 10 | Me, 1s) 16 14) 1g} 1% 8 1 6 1g 1 ‘QdpsMy91 1/psNov91 6dpsMy9216d Nov 92 
BE Beatong eect cemulaty.)) = 34,563) 10 | 10 | 204 11 | 104 108 11 | 5 4 5] 108 9 | 6 May Ol) 6 NovOl) 6 May0d. 6 Nov }ransos 
i WAY & OMNIBUS cos.” 10} 10) 84 9% 8 $ | 9% F413 3 10) 7434/6tpsMy 91] 6Nov9 1] 6May92) 6 Novo2 
[Anglo-Argentine Trans,L.| 260,007, 5| 5| 2% 2: Q¥5 25 2% wih 3) 14 BO L902 Oct. 90. nil si 
— <0U; | 9} 26) 2h fre 2, 2) nub, 3} 14) 5 Oct.89, 3 Apl.90) 2 Oct. 90) nil since 
I pare.’ debenture stock...| £170,000) Stock 100 112x112 110 110 | 109h 5 9 ons" 90 6 Jaly91, 6 Jan 92 6 July92 6 Jan.03|} Bai 
Pellet Be eye Lim...| 14,928; 10,10; 44 445 4, 4 4§ onl. 5 | 315 Feb.90, 5 Aug90! 5 Apt 9i| nil since iia 
| | Bimangh reet Tramways...| 22,500) «10 | 10 | 14g l4% 14h bsg 1445 3 6 1451218) 84Feb.91, 7hAug9!) 7) Feb.92 
i Birm, | 
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MISCELLANEOUS COMPANIES—Continued. 


arora dieianees neice ___ 
t yrs. PRICESOF 


Last | \divs. vid. | 1892. 


36 


——— 





| 


NAME. | No. of 


TRAMWAY & TAY & OMNIBUS 008.- i 


BR, Ayres New, L., pref... 


‘| Calais Tramways, ‘Limited...| 


Calcutta Tramways, Lim... 
Carthag.& Herr.Stm.Trins,L 
Do 5 % debentures ......... 
City Buenos Ayres Tram.,L 
Do 6 % perm. deben. stk. 
Dublin United Tramways.. 
Ediaburgh Street Tramwys. 
Glasgow Tram& 0: er L 
Imperial Tramways, Lim... 
Leeds Tramways _ ....++...++ 
Liver. Unt. Trams.&Omnibs. 
London General Omnibus, L. 
London Koad Car Co., Lim. 
London Street Tramways... 
London Tramways, Lim.(f) 
Do 6 &% preference ......... 
Do founders’ scrip certs. 
Do 5 % deb. stk, red. 1901 
| Man, Car. & Tram. Co., A. 
Do new, B_ .....-eeeceeeeeees 
Do now; 1670) © ---s00sc00s. 
Nth. Metropolitan Tramwys 
Nth.StaffordshireTrmwys.L 
) Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 
Seville Tramways, L. ...... 
Sheffield Tramways ......... 
Southampton Tramway...... 
South London Tramway .. 
Southport Tramways, Lim. 
Sunderland Tramways, Lim. 
Tramways Co. of France, L. 
TramwaysCo.of Germany,L. 
Tramways Union, Limited 
Do 44 % Debentures...... 
Vale ot Clyde ee = a 
Vienna Genera Omnibus, L 
Volverhmptn. Tramways .L 
| TRUS STs. 
Alliance Invt. Trt.,44 % prf. 
| Do deferred stock ......... 
Do 4 % debenture stock 
| AmericanInv.Trt.,L.,5%prf. 
Do deferred .....0...+00sese04 
Do 4 &% Debenture Stock 
Army & Navy Investment 
Trust, L.—Preference 
Do Deferred Stock ...... 
Do 4% Perpet. Deb. Stk.. 
AtlasInvt. Trust, L.,44%prf. 
Do deferred stock ........ 
Bankers’ Invest. Trust prefd 
De Dakerred | oicceve.0sce00 
Do 4 % Debentnre Stock. 
British Invst. Trst 4 % min., 
5 %max. cum. pref. stk 
i ee 
Do 4 9, deb. stock, 1909... 
British Steamship Invest- 
mt. Trst, L, 6% cum Perf 
ee a en 
Car Trust Invstmt. Co., L. 
Do 5 % Preference ...... .. 
Do 4 % debenture stock 
Colonial Secs. I'rst, L.,Prf.(f) 
ee 
Consolidated Trust, L.,44%p 
Do deferred...............++ 
» Do 44% perpetual deb. 
English and Scot. Mer. Lav. 
Trust, L., & % pref....... 


Do deferred.................. 
Edinburgh Invst. Tr.,4$% p. 
Do deferred............... - 


Do 4 % deb. stock ......... 


Foreign, American, & Genl. 
invest. Trust, L.—Pref. 
Do deferred. .......sssssscces. 


Do 4% pe — deb. stk. 


Foreign & Col. Gov. Trust, 
Limited, 5 % preferred| £1,249,991) Stock |100 

Do deferred ....-.......csses- 
Founders Stk &Sh.Trst,L.(/) 


Gas Water andGen. 44% pref. 


Ce DARONE scisicceecisins 














663 fe Stock | 100 | | 


‘ 8 
of ~ 100 105 | 








11 35 4 | 





— 


£100,000 Stock 100: | 















£68, 716 Stock 100 
£900,000 Stock |100 | i 92 
£900,000! Stock |100 | 
£900,000 et 


£595,014! Stock | 1100 | 
£300,676 Stock |160 120 122 i118 


'L00 103x104 102 nm 





23, 28) 2% 
100° 102 103 io 
100 | ~ 904) 9 





74) 40 | | 35 
3% 974|L00 | 95 


5 5/3 | ay 29 
14) 15) 1 


| §& 4 l 
100 rw 1024 101g’ 102 


£252,000) Stock 
90 | 834) 894 


£168,000, Stock |100 
£280,000/Stock |100 1014 102 |1014'102 


£750,000) Stock {100 |112 |115 110 |116 
£750,000| Stock 100 | 793 82 | 77 | 804) 
£500,000| Stock 100 





£1, 106,755 3 100 
£336,000 Stock 100 


£224,000! Stock |100 
£250,000| Stock 100 | 994/101 | 98 ‘100 


(f) Subject to Founders’ Shares. 
a getememinnee 


PRICES OF THA 
Monta. 


& 
1235/1235 1121124) 


e\: 

3/14 

eer 

% 3 | 

3 4 

34 33 

2): O4! 

80 823 

4 4 

9 ‘6 

7k 7g 

i 

6+ 6%, 

9§ 9F% 

6h, 63 

5 73 

é S3 1% 
$ 1 


5° r 


193 203, 

134 14 | 
95 108! 

104 11}! 
24; 3 


64 7 | 


~ 
oS Q=-' sor: 

i eine Oe He Ol te pe 
coo: 

Oo 


Stock | 100 | = | 


1121 (123-119 121 | 
100 122 |122 121 |121 | 
ale oe toss 


874) 44 
283) 3 6 | 
; 97 } 98x! 
| 86 | 88 | 
72} 77 | 
83 | 893, 


| 


| 30 | 324 
| 99 100 


| 
| 99 1005. 


| 
) 
} 


120 


| 


| 
Stock |100 oe2:| 964 923. 921 
£200,000 Stock |100 | 604 594 574) 574) 


£250,000 Stock 
£250,000) Stock 
£296,724! Stock | 


23! 28) 
102 
996, 
354 77 
| 36 36 
| 72 74 
ford 
(954%) 
{ 








1044|1055 104 |1055) 


121 |124 119 1224 
104 |1074'102 {1074 

4) 44) 33) 4 
1014|103¥ 109 |103 
100 |1035| 98 |103 








$ i aa 5 Feb.9) 
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WWWOHOEHWNMVH! SSEOQOAHO&SH! SGHORBOEGE 


Be ee 


fe 


dis 90°| 4 Inc 91 


fe Mints OP XxBWAWNA 


311004, 4 Jne. 91 





on 


s OS 


94 | 4 July91! 
88 


—_ 
t 


Her HAAS wow tw QS Sita 
b : : 











9 944| 70 | 9 Apl.91 
4 Jne. a 4 


(5 — a1 5 Jaya 
1 an.91 u 
* 3 Jaly91 ee 
s 44Feb.91 4; Aug 91 ar 
thot Mee 10 Mar 
| 4 Jan.92 ¢ July Se go! 4 Mires 





DIVIDENDs, 


: Last Four. 
Rate % per Annum »including Boaus, 
* Interim, 








| 6 July90 
4 1 Mar.91 4 Aug9] i 
54) 34| 3 Oct. 90, 3 Mar9l : 
54 3 6 Mar90, 


5 Aug90 
5 Aug9l 5 
| 5*Oct. 90 
6 Jan.92 6 
4 Aug91 


§ Aug91) 5 Feb 92 5 
ae | 5 Feb 92 


nil, 
5 Sep.91) 


5 July91 5 Jan. 92 


| 5 Aug9l 


0 Sept91 2 


| 5 Aug9l 
5 Aug9! 


qi 10 6 Feb. ‘91 6 Aug9: 
7/3Feb.91. 16/4Au. 9] 
5 Apl. 91, 5 Oct. 91) 5 Apl.92 
| 8 Apl.91/10 Oct. 91) 5 Apl.92 
153 iit § Apl.9i/10 Oct.91 5 Apl.92 
§ it 103) 8 Apl.9110 Oct.91 5 Apl.92 
6) 144) 9}|10 Feb 91’ 8 Aug91 84Feb.92 
21 |4/2 psFb.9| 15" Aur. 9 163Feb. 9 |) 
44) 2 Aug 00 nil betwn' 3 Feb.92 
| 24Dec.90 0 Dec.91 2 Dec. 92 
4 Feb,92 
44| 4 Feb. ‘Ol! 4 Aug91\ 4 Feb 92 4 Aug92 

















nil since. | 


9 Oct. 92 
9 Oct. 92 
8 Aug92)°} 
44*Ag.9o 2) 1,459 


“4 Aug 92) 84 
| 330 
1,967 








(Jan. 31, 1893. 








2 4 Aug 
3 Apl. 2 
nil since 


5 Aug92 


1 nil since 


2 6 Jan.9% 
4 Aug92 
5 Aug 92 


5 Aug 92 20a 


nil. 
3 Sep. 
5 Aug 
2 5 Aug92 
5 Aug92 
4 Aug92 
27 July92 
2 6 July92) 


> 1/7 July02 


5 Oct. 92) 
9 Oct. 92) 


13 aor 91 4 Mar92, 3 Sep. 92 


a 3 Feb.89 nil betwn 1/6 3S p90 
9 Feb.91 9 Aug9l 9 
6 | 7 Feb. me 3 Aug9] 7 


} ae 
104! 7}Mar91) 6 Aug91 6 Mar92 6 
43/10 Feb.91! 5*Aug$1 10 Feb.92 
97 | 44Juiy9! 44Jan.92 44July92) 
13) 44Feb.91) 44Aug91 44Feb,92 
3}, 24 « | 24 Oct9l! 
0} 54) 4 , 44Feb 91) 33Aug91 4 Feb 92 
Gee 44Nov9l 43Ma y92) 
| 6 May90 44*Nov90, 5 May91, 
4 Dec.91 4 Jne.92! 
5 Sep.91 5 Apl.92) 
| 5*Sep.9) 11 Apl.g2! ® 
4 Dec. oI 4 Jne. - 


5 rensen| 5 Jne. oal 
3 Dec.91 0 Jne.92 
4 Jan.92 
| 44Dec.91 4}July92 
4*Dec.91) 4 *yaly92 
44May92) 4¢Nov92 
5 May91) nil since 


| 5 July9l 
| 44Nov91) 
64May 90/44*Nov90 
873! 4 July9l) 4 Jan. * 4 July92) 4 Jan.93 


91 | 4 Feb. 91 4 Aug91) 4 Feb.92 4 Aug92 
9 Feb.91| 5 Aug91, 
100 | 4 Fuly91) 4 Jan. 92 


964 6 July9t| 6 Jan.9? 6 July92 

45 Jan.91) 5 July91, 5 Jan.92 
23\ '/ Feb.91! 9 Aug91 7 Feb.9 
99 | 5 Feb.91| 5 Aug.9l) 5 —_ 
98 | i 

62 8 6}6psAp91) 4 Ang@t} 4 Apl. 92 
23 


6 me 91, 44Nov9l 





44*Nov90! 


r 5 Jan 91) 5 Aug91 nil Ja 
not 5 Jan 91| 5 Aug9 
440ct.91| 44Ap 

5*Oct.91| & Apl. 9 
| 4 Jan.92| 4 July92| 4 Jan 


ee 5 Apl.92| 5*Sep.9% 
5*Sep.91| 5 Apl.92) 4*Sep. 
Rec] 4 — 4 Dec. 

| 5 oe 
5*Jul 

3 Jul 
san 


2 Aug8s 


nil since 


4} Aug92 


n.92)10 Ang92 
1| nil since 


92 es 2 
92| 5 Oct. 92 





nil since 
9 Aug92 
3 Aug92 
¥ since 


Sep. a 11,145 


5* Aug92 
4iJan 93) 
44Aug92 
3 Oct. 92 
3  SpAagt 92 


“44Nov92 
nil since 
14 Dec.92) 
5 Sep 92 
3*Sep. 92 
4 Dec.92 " 


5 a 
4 Dec.92 
| 4 Jan.93 
44 Dec. 92 


9 Feb 92) 5*Aug92 
4 July92) 4 Jan.93 


: Jan.93} 
3 July92 
2} 9 Aug 
5 Aug? 
| 4 Jan.9. 
4 Aug9 
9|/ % Apl.9! 
44May 5 44 Nov 92 
54 May9l 
| abFeb 91) “BAugol 4jFeb.92 





| 20,130 


a 


7: 8 
ae i 
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Js 
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COMPANIES—Continued. 





PRICES OF THE 











/ ness |at Latest 








——!Amt of Stk 
petietinidiatete Tinie a 


£300,060! Stock. 
£ 








GerikComInvet.Tret,L. 





Do 4% deb. stock 
jan and General Invest, | 





Do 34 ¥ deb, Stock, 1905, 
fone st-Trst, I prf | 


vestment Trust ( P 
Do deferred oe 





1033 100 (1024) 
| bod 
(100 1003 1034'1004 


& Ow Ce Sat tw O Ow 


+ Preferred ,. | 
d } 








00 |103 /103 100 





250,000 Stock 
250,000 


£392,900 100 100 |1)2 |L14 
£445,640) Stock 


1,700,000, Stock |100 


107x/109 |105 1108 








£250,000! Stock 
oe (100 | 43:| 434° 374 


100 |100 |182//183 182 
100 ite [183 |1843 183 


000) Stock 100 | 90s 

















375,000) Stock |100 
ae Stock |100 








|Last yrs. PRICESor, 
divs. yld. 1892. 


nvestor '———_— _. 


ee 
a 
Tice, § 
md 














eS eeereetieensentensssenvenesinsentsttensesuecnes 


= | Rate % per Annum, including Bonus, 
3 * Interi 











Z 1074! 77 5 Mar9lj 5*Sep.91) 5 Maro2, 5° 
S S$ 644) 38 | 5 Mar 91 0 Sep.91) 6 Marg2! 
(219 6105; 90 | 4 Jne.gi! 4 


1S 9 104, 93 4§Julysg! 5 


Dec.91) 4 Jne. 92) 


19 $3 158 14 Paid Jan. | Apri 


IS ¢ 835' 65 | 4 June9l| 4 





ec.91| 4 Jne, 92) 


s § 90 | 65 | 5 June9]! 5 D 


17 6 81 | 60 | 44Feb.9)/ 4 


nil 40 | 30 10 Feb.90) 5 July80 10 Fe 
01054) 98 44July91) 44Jan,92/ 4}July92, 


‘ 


6 99 | 903 4 July9]) 4 Jan.991 4 July92) 


5 92 | 68 | 44Feb.91/ 44Julygl| 44Feb 99) 


I 
€ 9 52/43 6 Feb.91/ 44July91| 3 Feb.92) 


4100 91 | 4 Julyg}! 4 — 4 July92 


| 

ZS 61053) 97 5 Jne.91/ 5 Dec.91/ 5 Ine. 92 
} 7 6 88 | 755 74Jne.91 5*Dec.91) 5 Ine. 
S 3106 |100 , 44May91) 44Novg1| 4 
S 6 Tid, 6} 44Api.91) 440ct.91) 44Apl.92 





> 
ve 


2 U 2} 14,30 Apl.91/44*Oct. 9) 25 Apl.92 
8 7 76 3}May91| 34Novg1! 35May92, 
I 3 99 | 85 | 44Feb.9)) 44Aug91) 44Feb.92) 
2 9 754 61 9 Feb.91| 4s*Aggll 44 Febg2 


G 0104; 97 4 July91) 4 Jan.92 
9 93 | 83 4 May91! 4 Nove]! 4 


4 
7 $117 |100 {10 May91| 4*Nov 
8 


May9z) 4 Noy92 





6107 100) 4 July91) 4 Jan. 92) 4 July92 


43 Jne.92 43*Dec.92 


| | 
8 Q 107 97 43Jne.91 43*Nov91| 


IS 95 | 844 44Jne.91 44*Nov91/ 54) ne.92 4$* Dec. 9: 
1S 9105 | 99} 4 July91) 4 Jan.99! 


7 5 98 77 | 4 Apion) 4 
13 8 & 90 | 78) 7 Api oi) 5* 
1% 18 6105 | 95 |74 Apl.91) 4 Oct. 


4 July92) 4 Jan.93 
Oct.91/ 4 Apl.g2, 





¥ 1% It S$Aug91/74*Jan 92 


a 


' 79 | 61 | 6 Margi! 4 
0108 | 993 5 Feb.91| 5 
, 


6 | 4 Mar91/ 4 Se 





01047 97 | 4 ApLoll 4 New 
Aug91) 
9 Feb.91) 5*Aug9] 


0102"| 92 | 5 Apl.91! 5*Oct. 911 
¢ 95 | 70 7 Apl.gi! 6*Oct. 9] 





1s 

17 

I 
313 31043 99 4 ApL91! 4 Oct.91) 4 Apl. 92) 

4 

4 








2106 | 98 | 44July91) 44Jan.92 
) O14 $' 974 87 «+ | 5 Jan.92/ 
4 Jan.92) 4 July92) 






0 24 13 124May91) 74Nov91| 





25 65 | 4$Jan.91) 44July91| 





60 | 303,10 Jan.9] 5*July9}| nil betn, 
0 98 | 82) 4 Jly. 91] 4 Jan.g2! 4 July92 
0 904 70 44July91 44Nov9] 
Y 45 | 34 | 6 July91) 43Nov91 
J 105 S88 7 Feb.91) 5*July9i 
3113 107 5 Feb.91/) 5 Aug91; 5 Feb.92 
JILL 102 | 44JSuly91) 44Jan. 99! 44 July92 
91043 93 4 Jan.91) 4 Julygi| 4 Jan.92 
9106 100 4 Apl.91) 4 Oct.91/,4 Apl.92 
& 235 1625 7/psOc.90 14/psAp9I /psOct 91 |13/psAp92) 





O 7) 5% 4 Febgli 4 J 
3118 110 6 July9}/ 6 F 
4 85 65 43Feb.9) 443A 
4 46 30 5 Aug 90 
9 1864178 84May91/ 
01884178 8sMar91! 8 Se 
5175 168} 74Jan.91) 8 Ju 




















eb.92) 6 July92 6 Jan.93 
5 Feb.91) 2 Feb.92! ( 
| 8 Nov.91| 84May92 


1} 74Jan.92° 8 July92 


$100 | 92 5 May91/ 5 Dac.g 
9, 824 574 5 Mayol 3 Dec.91) 4 Nov,92) (for year) 


9103 94° 4 May9) 
9 97 | 85 | 4Apl.91) 


1} 5 May 92; 5 Nov.92 





4 Nov91/4M 
430ct. 91; 44Ap 


5 80 68 § Oct.90/ “ApL9oi! 5 Oct. 91 
6101 | 92 4 Jne.91} Dec 91) 4 Ine. 92) 4 Dec, 92 
1g 3 2/6 Sep 89/2/6 Dec 89/2/6 Mar 90/nil since. 

| 


| 14 410 Feb.91/ 5*July91/11 Feb.92'5 *Jiy 92 


6 89) 85 34Apl91) 35 Oct 
| 24 | 22 4p | 1oet 
0101 | 96 | 34Mar91 















3Senial 34Mar 92) 34Sept92 





105 101 4 Mar91) 4 Sep.91/ 4 Mar92) 4 Sep 
0: 29/25| |... | 128e5:901 19Se 


. P 
6 82; 78 3 Feb.91) 3 Au 
0 42 | 34 QZ yr.end.| Ine 
6122 |115 £3 Mar92) 226A 




















90/23 Aug91) § Aug 






43) 2 7*Jly.91/18 Feb.92) 7° 


J} 
0102 | 985° ss 
fae 





70 | 5 Oct.90| 5 Oct.91) 5 May92| 5 Oct. 


6 68 | 33 | 5*Oct.90| 5*Oct.91| 2 May92 
0 102 844) 4 Jne.91) 4 Dec.91' 4 Jne.92) 4 Dec 
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| _ PRICES OF THE 


CaPITAL. 


Shares or| or 
Amt of Stk Stock.| 


WAGON & RAILWAY CARRIAGE ‘008. 
Ashbury Rail. Car.& Iron, L' 3,000! 60 | 56 | 31 
ap *° peeias Meant arcane | 829} 11 | 63, 28 
Brmghm.R1.Car.&Wagon,L| 10,000} 10 | 10 | 153 
Do preference 6% ......... 10,000: 10 | 10 13f 
Bristol and South Wales) | 
Railway Wagon, Lim. ... 38,000; 10; 3! 64 
British Wagon, Limited ...| 2,500; 20/10) 14 | 
Gloucester Ry. Car. &c.Co. Li 29,86! 71 7) 83 
International Sleeping Car, 
Limited, 5% Bonds ...| £179,160 
Metro. Rail:Car.&W agon, L| 30,000; 10 
Midland Rail Carriage&c., L 20,000; 20/10) lls 
| Do GY preferetice 10,000: 20| 1) & 
North Central Wa, gon ....- 2 | 20 | 20 | 183 
OldburyRy.Car.& W gn.Co.L 15 "000! 4 | : | 33! 
Do preference shares...... ] 5,000) 4 | 


= No. of , Share 


100 | 100) ... 
118 


eee eeeeee 


Pg 43 
Pullinan’s Palace Car ...... $39,000,000; $100 's100 1974200 195 


| Scottish Waggon, Limited} 18, 000, 10 | 10 | 
De new 18,000; 10 | 
Un‘on Rolling Stock, Lim.. r 8,750; 20 | 
Do Preference 6 % ........ 1,250) 
United States Rollin ig Stock | 80,000, 
Do 6 ¥% debentures......... £200,000! 
| Do 6%, Re: al Estate bds.,’95| 250,000 
£200,000, 100 100 
£22 5,000. Stock.'100 
39,000' 10 it 2 lia 


ed 


CORO R eee eee eee eeee 


— ht 
Ssss 
—— lies 
SSS8ane 
Ee: SRRwRORZ 


| Do 5%collat.trst.bds, 1907) 
| Doi ¥% Con. Mort. Bonds! 
Yorkshi ure Rail. Wag ,L.,A! 
WATERWORKS. 
Ai ntwerp Waterworks, Lim | 
Bristol! Waterworks .........| 
Do ordinary shares, 1872) 
| Chelsea Waterworks......... 
| Do5d% preference ......... 
Do 4} 4 pref. (perpetual).} 
Cityofs. Ptb .N.Waterw ,L.| 
| DoA6bY , debentures 
| Colne V alley Water ... 0...) 
Kast London Waterworks...) £1,7 
| Do4k % debenture stock| 
| Fylde Wtrwrks A 10% max.| 
Do B 7% maximum ...... 
Gnd. June. Wate rks. 10% ome ax| 
| Do new (maximum 7 %)! 2,800; 50 | 50 (24x 
; Kent W aterworks ............] £708,000! Stock |100 2773 
Do 7% new (max. 7 %) .. 150,030) 100 176s 
Kimberley Waterworks, L. 45,000) A gs: 
Lambeth Wtrwks(max. 10%) £1,043,800) 100 s0-2s 19} 
Do (maximum 7 Fcc can £406,200' 100 |50-25)) 9) x 
Do 4 % debentu re stock)| £285,000! Stock | 100 [1254 
Montevideo Water, Lim. +f 20,000; 20) | 20 | 16 
BPO ENG MG csp ecsidenksty sna £200,000) Stock /100 {100s 
BD Shee OTIS oes vcncsececes i 150, 000! », |100 949x 
Neweastle& Gateshead Wtr.| £388 '390| >» 100 |2564 
New River (new shares) | 5,000; 100 100 
Do49 
| Do B 4 % debenture stock| 500, 000! 9 
Odessa Waterwrks-A shares| 30,000) 
BP EE GEMIOR  ccocgndechrscess 12,472} 20) 20 ; 
Do 5% debenture bonds... | £183,900, 100 100 723 
| PernambucoWtr. 1st db. bds £35,200) 100 100 
Portland (U. S. A.) Water 
$800,000! St 


15,000| 20 | 20 | 15 
8,000! 25 | 25 544 
8,000! 20] 20 | 414 

£744,897: Stock |100 
£150,000! ,, {100 
£160,000) ,, |100 

10,000! 20 | 20; 9s 

£60,000; 100 100 
10,000, 10 | 10 | 10; 
719, 514 Stock |100 

£594 "440 . 

£60,000, ,, 
£144,966) _,, 

14,000) 50 | 50 |106x 


eeeeeel 
j 


1100 
'100 
{100 |1823 


1423 


} 


100 133) 
20 | 20 14 


Cons. Mortge 4% gold ids 
SouthStaffordshire W aterA) . £225,000, Stock | 100 1423 
Do 1876, maximum 7 %,B) £35 0,000) » 100 142 
Do 5 & preference ........ £175 000) ‘ 
Do 4 % debenture stock... £164,7 és 

Southwark&Vauxh'llWate 

—Ordinary (107max. ).. £902,30¢) a 

1,265; 100 100 


DoD shares (74 % max.) | 
Do 5 % preference stock ..| £489,200) Stock 100 
£260, 665) ,, ine 


Do 4§% deb. stock,........ 
£267,500) it 
‘10 | 10 | 11 | 


100 120} 


Sunderlnd& S$ Shields Water | 
Tarapaca Water, L. Soe 
W Middlsx Water(10% 
Do 4} %deb., stock ....... 
Weleeeeaen Water,ne 
MPAN 
Aberdeen inves oes 
Aerated Bread, Limited . 
inium L:, “A” shares 
Anglo- ag] aoe and| °° «+ | : 
«7 % Cum. pref...|. . 35,000; 10! 10 
Dee Ry lee, mort. bag, ‘£200,000, 100 100 75 
‘Angué & : | 21,000; 10 |. 74 
Do 12,000 


Peters 


10 | 10} Ji 


100 100 |101x 102 100 101 |, 
3 Hi) 


t Including acpreciawon, 


} 


5 
04904 | 
5| 41 6 


, 243 


204 214 | 


2263229 | 


hi 


4 Done. 


32}, 314) 323) 


3} 124 33) 
16 | 155) 153! 
134 ry | 133| 


6}. a 63 
144° 14 144) 


1l4 vail 
11} 114) 11g 
7: 2g 
20} 18} 203! 
4 | 3i) 38) 
a) 
11} 107, iL | 
3 St 33) 


94 


90 


95 

ae 

| ig aps 
15s) 


55 | 54 | 542 


42 42 \414 | 


2473, 255} 245 12554) 
11424 145 
133 133 


1140 142s| 
1285! 1283' 


1253) 


10 8s 9 | 
11 | 10} 103! 
202 |213 | 
141 11425) 
224 |2263; 
185 {180 1823) 
1104 104 109 | 
84 31 | S24! 
285 275 |2834) 
isl 1763 1805. 
5} 4 | 43! 
238 21942374! 
197 191 
128 |123 |1255) 


144 


164. 154 16 | 
97 |100 | 


103 , 
97 | 92 | 943) 
yk te 12564| 


‘135 (132 (132 
a {14 


197 | 


| 


Less | 


ness 
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Last yrs. PRICESOF 


divs. vid, 


1892. | ae 


Investor, 


lat Latest 


| P 


pee Gun 


544 | 
414 | 


252 

146 

1284 
84 


103 


21234 | 
1423 | 


"186 


1105 | 
833 | 


285 
181 
4 


237% | 


196 
126 


+ x129 


| 


4| 


524 704 703x' 


| 
\ 


96 | | 97 | 95 | 96 | 


‘145 144 1435) 
143 141 (1425 
138 
122 i119 | 


113, 103) 11 


6} 6 | 


| 23) 
“9° 


134) LP 112! thes 


11208) 
1100 150) 169 (1503'1665| 


| 2564 
(3272 3294/35 3274) 3294) 329 
, debenture stock...} £1,000,000) Stock |100 |1335 135 |132 11324, x134 


” Ge be Ce Ce Or En So be Cate ~2 Oe Codn Ce Cote Co & ®w% 


ni | 


145 
143 
| 138 
121 


| 1674 


/1374 1474 1874/1474) 136 
1143x 145 41 143 | 
1374 140 |135 \137 5) 
00 [2379 340 | (39374) 2374! 


143 
139 


Rid) Lig dl gx! 





237+ 
| 10; 
2395) 2494, 237 |2493) 246 
1414/1435 140 1425) 1434 


‘3 
6 


MA Gaitew QeNVOS 


1 80 | 85 | 954 | 


| 
| 


| 
| 
| 
\ 


Ce Coty & Ce Ge So d. So 
™ 









Ce Co Ce So Ce Se | SD 


mM mM S 
WeRAN’ § 


meh 
TSO ONRRW DN 


he 
~ 
~ 


x 
. 23 NN 
WHS SOOWIHH AG OW 


964 4 6 


7 
3 18 
8 i2 
3 


6 


mh fh 


Hw ON NANOS 


: | 63 | 
NIES | .Reto — |——|———| es LS ea 


SS 


2 Ses 9. 
NEESES! = 


67, 


9 113) 9% 5*Mar.91,20 Aug9l| 5 Feb.92'20 Aug92 


Last Four. 


% per Annum, Including tading Bont be 
* Interim, 


ce. | & | ; Rate 9% 
wold 


“S*Apl. 91) 115 Det 01 5*Apl.92' 5 Oct. 
| .. | S*Apl-92 5 Oct. 
16s 14 20 Feb.91 10°Augol| 15 Feb. 9210" Aug 692 | tom 
; iat 12 | « Feb. a1, 6 ane 6 Feb. 92} 6 Aug92 


6} 54! 1aFeb. 91) igaugat 124Feb. 0 15 Aug 
| 144) 135, 9 Feb.91. ‘10 Aug91 10 Feb.92 10 Aug92) 26,600 
73| By 845° Fb.91) 'S/paAu. 91 5/ps Fb.92 6/psAu. 92) 35,54 


| 98} 93 5 July91 5 Jan.92\ 5 July92 5 Jan.93, 
>, 123, 10 10*Feb.91'70 Aug91, \10*Feb.92'30 Aug92| 114146 


45 | 30 23,158 


BR Sb 


i! 2 6 Feb.91\ 6 Aug91\ 6 Feb.92) 6 Aug 
2034 174: 6 Feb.91, 7;Aug91 8 Feb.92) 8 Aug92 
9 43) 2410 Feb.91 20 Aug9l) 5 Feb.9215 Aug® 
0, 4% 3%, 6 Feb.91| 6 Aug9l 6 Feb.92) 6 Aug% 
01205 185 | § Feb.92' § Ap 92\ 8 Aug92| 8 Nov 
0 Lys) 943) 5 Feb.91\ 5 Aug91) 5 Feb.92 5 Aug 
3 34s! 38) 5 Feb.91) 5 Aug9l 5 Feb.92) 5 Aug | 
3, 93° $}12 Feb.91.12 Aug91|12 Feb.9212 Aug92 
9 244) 213. 6 Feb.91) 6 Aug91) 6 Feb.92) 6 Aug® 
|... | 5 Aug.88) 5 Feb.89)\ 5 Aug89 nil since 
| 90 | 80 | 6 July89, 6 Jan.90) 6 July90| 6 Jan.91 
95 | 87 6 Sep.90/ 6 Mar.91) 6 Aug.92 6 Novd2 
| 90 | 75 | 5 Oct.89) 5 Apl. 90) 5 Oct. 90 5 Apl.9l 
90/85 |... 5 Mar90| 5 Sep.90| 5 Mar9lj _ . 
5 Feb.91| 5 Aug] 5 Feb.92 64Aug92, 3,168 
0 144, 114, 23Mar 89) 23Mar 90) 


Ji 1g ly 5 
23Mar 92) 2,446 
9 56 | 53 | 8$Apl.9)) 740ct. 21! 74ApL92 deed f 
3 43 | 40 | 84Apl. 91! 740ct. 91 ThApl.92, 74 Oct.92 
92624 225 10 July91'10 Jan.92)i0 July9210 Jan.93) 
€'146 (137 | 5 July91) 5 Jan.92, 5 July92 5 Jan. 93 
V13S /124 | 433uly91 4iJan. 92| 44 July92 44Jan.9 
95) 4 | nil. | nil, {| _ ail. nil. 
6 Jan.91) 6 July91) 6 Jan.92) 6 July$ 
3 Mar.91' 3 Sep.91| 3 Mar92\ 3 Sep.9 
8 Apl.91| S Oct.91| 8 Apl.92, 8 Oct.92 
61444136 | 44July91, 4iJan. 92) 44 Jly. 92) 44Jan.93 
¢230 |200 | $4May91)\10 Nov91 10 May92; 10 Nov9 
$1824 1714, 7 May91\ 7 Nov91| 7 May92 7 Nov9% 
0109 | 90 8 July91) 8 Jan. 92) 83July92 85 Jan. 93 
9 89 | 82 | 7 July9!) 7 Jan.92) 7 July92) 7 Jan.93 
6279 240 104Feb. 91)10;Aug9]) ‘104Feb. 92:11 Aug92 
0.180 160 . | 7 Aug9l} 7 Feb.92) 7 Aug 9% 
6 6% 34 5 May91! 5*Nov9l, 5 May92| 5*Nov92 
$235 205 94July9l) 9iJan. 92) 9bJuly92) 9 94Jan.9 
6/1964 180 | 7aJuly91) 74Jan.91) 7 74July v92) eee 
3128 120 | 4 Apl.9], 4 Oct.91) 4 Apl.92 4, Oct 92 
6,18 | 15 | & May91) — 91) 5 May92) 5 Nov | 69,958 
6'107 | “4 | 5 Jne,91 5 Dec.91| 5 Jne. 92) 5 Doo.82 ¢ 628 
3100 | 5 Jne.91' 5 Dec 91 5 Jne.92) 5 Deen 67% 
3 2574 250 110 Feb.91/10 Aug91| 8 Feb. 92 ‘10 ans - 
U'345 (520 (t23Feb. 91)123Aug 91)124Feb.92 2 12h Ag. Se 
6135 1123 | 4 Feb.91) 4 Aug91| 4 Feb.92) 4 Aug in 
6/135 |123 | 4 Feb.91, 4 Aug91) 4 Feb.92) 4 Aug 
1 ei hi ss fee nil — Dr.1370 
' oni =| nil, | oi 
| 73" 68 | 5 July91 5 Jan. 92) 5 July92 5 Jan 
933) et 6 Jan.91, 6 July91) 6 Jan.92) nil sin 


Sew we SPYPres 


| ysrarol| 


3\ 11 | “931 
6.209 1924 





es @BQana GaQa 


b.92| 4 Aug92 
6 98 94 | 4 Feb.91| 4 Aug9!| 4 Fe 
6147 2 | | 53Mar91) 5gSep. m8 oper 54Sep.9 


~~ -eeaes.lUlC<C KH |! |lClCSUCOSU 


| 54Mar92\ 54Sep. 
0146 |134 | 54Mar91\ 54 Sep91| 5$ 
9144 131 | | 5 July91| 5 Jan.92) 5 July92) 5 oe 
a Pt 4 Jan. 92) 4 Jan.92) 4 Fuly92 4 ( 


Jan. 
3 '133 | 64Jul 91 63 Jan.92| 6hJuly92, 64 
$145 | ‘130 |  biyulyol 64Jan, 92 sia colt 
$148 132 | 5 July91) 5 Jan.92 Fiat b — ( 
$142 135 | 44Apl.91) 4$Oct.91) 444 ri ‘4 on ( 
0242 '236 | 9 Mar91| 9 Sep.91| 9 Marts 5 os 1 
9°23) 104,10 ApL91) 10 Oct.91 10Ap rope i. ( 
9255 235 10 Jul y91 10 Jan. 9210 Ju yo 
3143 134 | 43July91 45Jan.92/44 ape . ang 
3) 63) bt 4 Feb.91| 4 ek 4 Feb 


7 Nov9l 7 May9 
oe 


| pant 


4,3 
Be ibeaplo 
i 5 ot co 


| 3/10 p.s. shies go aa 


61 5 Jan, 91) S'July9) 5 3 

6.108 | 98 | 4° duly hea HEE 

i! ‘8.10 Fob.01|10 Sep ae 
ae 7 oy 7 Jaya 


+ st Sut Paice 


7 


3 


Jan. 
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PRICES OF THE Last yrs.|PRICESOF | 
CaPrraL. Monts. divs. yld. | 1892, DIVIDENDS. 
——_—__—_ low Investor seca, Last F ——_—|—— 
) s , r t Latest 2 | a our, 
wenme. Goat aol ae 5 Fy | 3 z $ an. F Price. 4 | z Rate & per Annum, inchading Bonus, aoe 
Amt nee oo |S rr: 3 4 PerCent.| tj is * Interim. LastDiv. 
See ee Ce ta Radon ne Piano 
OTHER 008.—Oon. al 1.4 | 34] 7 Mar.91| 7*Sep, 91! 6 Mar92! 6*Sep.92| 3,850 
| Arnott,John ,& Co.,of Blfst,L 5| 4 $4) 41/6 12 9) 48) 33) 7 Mar.91) 7 
tian trading Lp 10 | 10 10 ibs 133 a 7 12g s 5° 9) “gH 4 6 fy 8 ton a 8 July92) § Jan.93 “ 
i Do defe ee eeeeveseeenes 16} — Js 92) 8 Jr I gy! 8 Jax. 93 
“4... 8,000, 10 10 My 14 14) 14x\ 149 | § 7G 3) 154) 133) 8 July91! 8 Jan. uy i} 2 
He hig roell a a £242, 500! 100 |100 L110 re ogy “7 1073 4 12 6) 110 }105 | 5 a 5 dan. 92) 5 selva 5 Jan.93 
Austral. Gol Reeovery, 107,500 1 | 1| | 32 3 43 oes | ve {oe | ea | Sea 
- il.  # ~ : 23 Marss' nil aince,! , 
Shree k Witton, ae 216200 J | j 19 ? 104 93) 95x| 9} he "3 sin oH 0 Fob.92 is ‘Oct ae Feb, £3) 9450 
: 000! 5 3 — e c ) 
| De 6% cum. pret. ee pod a | zo 34) oats eer _ ah | " | 1 |7 for 84-5) 5 Mar86, 5 Dec.86)nil since; 3,253 
|Sugrovin Dairy, Limited. 75,000 1) 1| 1% | 1) Ix, Wisl2 6 S| 1g) 1) 8 duly] 8*Dec.91/163Suly92| 8*Jan.93} 2,000 
ae rtete ‘Limited 24,000, 5 | 5| 8| 6 5g 6} 6 18 6 Si 73f 6/10 Fe et ee eee ane 
eee . \ no , | 1.90)ni twn/2/ a p-8.5 p. 
[Ball and Go., Limited... 16616 5 5| 24 24 2) 24) 2 | zz of oy 1 4 A 
000! \ p | 8 | 6 Feb. 91| 6 July91, 6 Feb.92| 6 July92, 
_ Jae 10,000, 10 | 10 83 9" iy 34) sm rest | 7]. 16 Fuly90 14 Sed Cee 
econ. eae 5 3 9106 {101 | 5 July91| 5 Jan.92| 5 July92| 5 Jan.93) 
ee na ee ~ 054 “13h ie "os F ? Ke | 128) 20*Mar.91 30 Sep. 91)20°Jan. 92|30Sept.92| $3,194 
ete eet 40,630 7 | : a Hi IE ¥19 6 9 1| &| 5 July91} 5*Jan.92) 9 July92) 5*Dee.92)_... 
Bland & Co. an tees 6,067] 5 | 5 | 5xi 54 43 5) 5 )7 0 G BSH 316 July91} 5 Jan.92| 9 July92) 5 Jan. 85) 10,308 
Bodega, Limited............... od 933) 934) 90 gl 4x) 2 | 6 11 3 97}\ 90 | 6 July91; 6 Jan. 921 6 July92, 6 Jan.93) .., 
Borax, L.,67% deb,red.at 120 4 eed Penden | Ohl hee ate ke 517 9| 83 88. 1 | 5 May92\ & Oct. 92 
Bottomley (S. & Bres.), L 5,334 . | - He $i 7 My na ~ ric ai 7;| i" | 6 May92| 6 Oct.92, |. 
aa on fl | 34] 4] 5) 4) as "5 |5 16 | 4]| 13] 5*Kebo1l 5 Augoi| 5*Feb.92|10 Julyo2' 8480 
Dray Lie 16475, 10| 01 8]... |... 18} gets 10 9 su ivi Reet @ Srg0l| TREE t Aeeee | oases 
, yeas) hag} 2) | 12 | 5 16 Feb.91, 7 Au e ug 
Do7 % preference shares 2,500 10 | 10 a “| by ral et : re 4 . i 64. a Feb, 91) ThAugo). 74¥F eb. 92) 5 Aug82, 8,416 
Bradbury and Gompany Lim ae 6 | ; | 14 or Py 1; 1g} nil. | 34) 1 /10 for 88/10 for 89'4*Dec. 90; nilsince.) ... 
Brazi) Extract of Meat,&c. L 19,300 5 5); 43) a } 2! a BAP oes a I : 10 Nov.90)10 Jne. 91) nil since i 10,011 
| Brit. Deli & Lengkat Tebac. 131,263 eT 2 | %) i @ 8) 2 | oath | q| 1] 7 Nov. 90 7 Jne. 1) = since ; 
ade peels Ga. eae eee ; 1 645 wl gf él 6a T * | .8.Dee. 92 . 
coke, Bon oe ,051 | eer ia 1 ton reli; ea. 89} 2} Aug90 nil hebwnls 5 Mar. 92... 
Brooke,Simpson, &Spiller, A 17,000 5 | 44) 1% 4 7a a Tialco 73 a} se 7 Anges iAuese 110 June92\10 Dec.92) 23,257 
Broxburn ‘Oil, Limited, ord. 23,500! = | 84) 7 ani 68 654) 68}, 664.) 7 6 O) 66 | | 56 40 Feb 91/40 Aug$1\50 Feb. 92/50 Aug92' 
> coe ra o 29'500 10 | "6 | | | 147 | 504) 50 | 5 19 i 47 | 395/40 Feb 9140 Aug91\50 Feb.! 92)50 Anges 262250 
, 7 154) b91| 7 Aug9t) 7 Feb 92) 7 Aug9: 
Dey % preference ....... is 45,000; 10) 10 ia By 178) aaa Hi : a 4] 164 139: a = 91/ 15*July 91) 20 Feb.92! 5*July92 163,080 
Bint and May, Limited... ssasl «5/5/71 7H of 7 | 7 js 8 6| 73 64 p.s.A pl91|10 Oct.91| | S* plea ee | 24,102 
ne Say ove yaad ian | ; 36 j Apl.91) 6 Oct.91 p!.9: ch. 9a, 
alt cum. pref, ......... | 40,000 5) 5) aoe aoe 8 a5" i, : 7 a 83 | al 5s ea Apl 91| 6 Oct.91, 6 Apl. 92; 6 Oct.92) 
epeeetian: Wks Trat Cor: £1,000,000} 100 |100 | sty i | | | | stil 
Ayres Water Supply an ‘ | K Jan. 92 'Exe.for Alrg. Gov. 5% bonds. 
eta, bomen 900,000) 10} 10 | Ae) ae at ae 12H) 4 289) 1244! ‘n O Siagol "Nord 6 May92) 6 Nov 92" 27,909 
Gerctinert ct) Sime 92 SSA TNS OMEN Sate pea oer oe, 
Pp r ons, 00 3 - > a > ial eal } 2| 8 Aug 92 ’ 
pook and Co, , Limited... 21,250) 5 | 4 | 63) 6} oa 66) Gi, 5 0 | * 53) & Feb. 91) 8 Aug91 8 Feb.9% ug | 
ira Water Sup oa ‘el 6J 92| § July92) 6 Jam 93) 
Drainage, Lim., Ohdeb pio 100 rey 75 ae 751610 ooo |67\$ Apt 91| 5 Oct.91, 5 Apl.92| 5 Oct. 92 mii gos 
issue, 5% ......... 50,6 "| 
Call & Co, ar oon ary 10) 9 | “i 184 174) 18) 183 a * i isi Mn 4/6 pa |Sept. 9113) 6p.s. Mar. 92]4/6Sep. 92] | 
nas Wareh’ses & Mole ze 7 . 504; 343 5 Oct.89| 5 Apl. 90; 5 Oct. 90) nil since | oes 
5% Debentures .........| £987,200} 100/100 | 374) 40 | 36} 40 | 395 | mil. | 504) 343) 5 Oc ; 92) 6 Feb. 93) 
Harbour Cerptn., L. 8,552 10 10 5 | Vv } 4), 43x) ) 6 13 “| 54) j 6 Augol! 6 Feb. 82) nil ~~ e 
Sentral Borneo, Rakin, 152,853) 1/ 1) 4 # 4 8 &) | a 8 | 
rod. Market of B. Ptah call | 91) nil e 
oiyres, lst Mt. 6% Debs...) £252,300} 100 |100 52) 55 | 50 | 525] 54 | nil. | 80 | 29} 6 Msy0 6 xo 6 May 7 nil sinc 
_ (Jas. & ged -)) Li 16,700 = : “al 72 “a Bis! 7.) a | 65) a "i | 7 | 6 § Sep.92 08 
Yo Cum. pre 16,700 3) 46) 4 | al so theme *leeenl ee : 43July92 44Jan 93)... 
dn ee eects £167,000) 100 [100 [103 /103 103 tod mas 6 Sf ail 24]. | 158pe. 4 189014% Nov92)) “son 
lage &N, .W, Granars. eh 12,000 10 | 10 5g, s Fi 54) 5¢ ‘18 8 3i ” 54, 9, ‘0p s. Nov. 13890! 3%, Nov. 91) 3%, Nov92' j 
{preference ....... 000] 10| 10 | 104, 104, 9% 94) 105 25 7 ¥} 124| 912 May91 I7}Nov9l 1S May92|I5 Nov 92) 
ago. g. & Pro., Lim... 20,000; 10) 10) 104, 101 93! 9 10 | 8 & 3 11| 9| 8 May9l| 8 Nov9l, 8 May92 1 8 Nov92|., 
£ Cum. Pref. 00 coecccees 20,000 10 , Ly +4, 17 | 17 } 175 4 16 v 184 163 8 Jne. 91) 3* Dec. 93| 8 Jne. 92! 5" Dec. 93 83,240 
City of 1 ndon Real Prop.L| —-20,000| 25 12 age 12/11 12" 114 | 4 7 6} 123) 11 | 8 Jne,91| 6*Dec.91| 8 Ine. 92) 6*Dec.93 46,770 
ObvelSantegi are - a 9| 93) 84) 9; 9417 7 | 10 | 184) 8 A pl.91 6*Uct.91| 8 May92 6*Oct.92) 4,550 
pantosEmp. (L.), pref. 10,000} 10 4 124) 13) 12 | 124) 124 | 4 12 Oct.91 6/ Pe Aptes .92|5/6 Oct. } 462 
Gig ok cea, Limited ......... 17,003; 40 + oly 101; aa '944x) 98 | 4 15 i | 2 0 | a4Sulyo1) 4,Jan.92| 44July92) 43Jan.93! 
pam cbda,(1 ak. 44. £43,000} 100 = 3° Ai 24 4} 3 ’ se ~ 10 July89}10 Apl.9Cjnil betwn 8 Apl.92\ ... 
an »Ord....| 16,000, 10) 10 | 3 74| 6h va) 7 | 0 9 64| 8 Apl.91| 8 Dec.91/ 8 Apl.92| 8 Oct. 92)... 
coe Bret’ Vesidines 17,000 10 | i | iso 99 1/7 6 é| 85 i 1541 6 July!) 6 Jan.92) 6 July$2! 6 Jan.93) 
debentures...” £158,000| 100 {100 | 814) 824) 79 {82 oF Feb.90 4 Feb.91 4 Feb.92} "638 
Ss 0 10 | 3 103! 10} ‘10dx| 103 | 3 18 ay 14] 104) 4 Feb.89; 4 Fe fi 
Coats uspension Bridge... 3,250 : 13 144| 133! 138) 133) 5 29 1634! 134) whe 8 Oct. 91) § Oct. 92\(for year) } eaze7e 
Profeee 2s, Limited... 175,000 to | | L4ge) 134) a Mal 6 5 314 124, | 6 Oct. 91| 6*Apl 92) 6 Oct. 92 
Preference br cndcbsbiged 200,000 113: is 1134)1145 14s 219 a8 1114 44 July91\ 4 an.92| 4pJuly92| 44Jan.93 oe 
a £2,000,000 Stock 100 242) 44)u13 6 0 0 43 140 foot “8125 for 88-9 yen a 
Colorado itrate, Limited 382, 24 { r t.91) 
Com.Gén.des Asph.de Frn 16,000 a i 11g) 12 | aN ni) ar 11g | 8 14 0} 123! ut ‘Fei " Aagol io #eb.02 5*Aug92! 277,204 
ey, J.,& 5 | 7) 7% 7ix) 8 | 5 O OF 8% e 
J dSons, L& Red (isis: stock 109 | a hot 114 | it, | 16'| 10/1 a ve 
> bee le Sm02 140 2 | 2} sone | 7 a fol 6 July91| 6 Jan.92 é Ju iy02 6 Jan.9. 925 
er ann, sie eal De : a a7 a ub 42 1115 9 64 7 2bAp 88 ar || PAP 91 oF 
Do 6% Third (1887) a £164,000 io 1h 19} 16 | 164) 165 | nil. 23 | 1 64 8 Ar Apl 8 Oct. 
ard Co, Limited... 6} 5 6 518 6 43 salto" ne g Atel s ten. 02 4Jul pte + 135830 
|| 30 tt debenture stock... £620,000 Stock {100 ning 110g a OF 4 5 gto2el 90 hab 1| 4 Nov91| 4 May92) 4 Oct. 92)) 
| 4 Sirred. deb. stock ...| £1 210, io 160 {100 101 (1024 ging 1024 | 4 9 ON024) 90 | 6 Fon! e800 for 89120. for 0 Joe, os Rtas 
Dated Y Oil: Limited... ‘Sho at if oa) sian. oe 6 tg" 8) Lidl 1810 for 901 7 ApLol i Oot. 91 ig on a1 
and Sons, , ‘ 5 July91 your 
ay ee ore 8,000; 35 | 224) 134) 1: : 4 «134 6 13 3 149) 12 \74 for | Be bs ie 
| wid an * * POS eee weasescecese . oF . 1 7 an-92 | Julye2 
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40 THE INVESTOR’S MONTHLY MANDAL, (Jan. 31, 1993 
MISCELLANEOUS COMPANIES—Continued. 
hs ae PRICES OF THE Last yrs.| PRICESOF, ee 
| CAPITAL | Monti. oa idivs.yld.| 1892. DIVIDENDs. 
| —_—_ _—__--oOo Busi-) Investor; —_— 
NAME. No. of {Share| ,; | we) 2 | 2B | ness \atLatest| = | Last Four. (Resry, & 
Sharesor or |§"¢|/ 2/1! F | 4 ao 4 Price. | © | = | Rate % per Annum, including Bonus. |Binoe aft 
Amt of Stk | Stock.) & | oO} Ria = PerCent. 3 | * Interim, [LastDiv, 
OTHER 008.—0on. VP Fe Fe Se ee : 3 
Dorman, Long, & Co., L.... 70,000; 5| 5 | Six 4) 3%, 4/ 38 2 6 43 33) 5 May91,10 Nov9l 5*May92, 8 Dec.92; 51,858 
Dublin (South) City Market 20,000 10/)10| 34 3g 34 38 33 8 8 9 3% 33)1/ Feb.91)1/ Aug911/3 Feb.921/3Aug92; 6,984 
ot he” ee 14,000, 3 | 3 | 6jx! 6H. 53, 62 is 7 13 9 6%) 5420 Jne.91 10*Jan.92 20 June92)134*Jan.93} 3.619 
Eastman’s, Limited ......... 62,632 10/10, 3) | 38 3h 3y¥%5 nil. | 58} 33} «+ {10 Sept90.10 Mar91) nil since | | 
Do 8 % cuz. pref. .........| 50,017, 10 10 | 74; 84) 72: 74) 718) .. | 10$| 5g) 8 Julys0| 8 Jan.91 nil betwn 8 July92j j 34,589 
} Electric Construction, L. (f) 49,900; 10/10 | 23, 28 2} 24) 2f5 mil. | 63) 16 + | 6 Dec.90, 6 Dec.91, 0 Dec.92) 26,862 
; Eley Brothers, Limited..... 25,000; 10 10 | 35 365 324, 34; 334 | 7 7 O 45 | 324,40 Fon Bi IO’ Salyei 40 Jan.9210*July92) 73,662 
; Elmore’s French Co., L. ... nee ; ; | ia. : | & J} oe | 13} Bj eee Ld a oolioy sai ol 00 she a 
Elmore’s Pat. Copper Depg. L' 70,000: 3, g Bote cx #4] .-- 10/ ps Apl. uly90, nilsince.| 88/500 
: Elmore’s Wire Manuf. Ef) 67,385) 2 | 2; #§ Bi 3 ce abe 2h 3) — Th an pint FPo8 gaa he} tere 
; Engiish Crown Spelter, Lim! 84,000) Sie See ee ee ie $16 0 0 1) §10 Aug91 5*Jan.9210 July9210*Jan 93; 2,620 
; Evered & Co., Lim. ......... 9,752, 10| 7 | 163,17 16 16, 16 | 4 4 Y 17% 16 12hApl.9174Sept 91 124Ap1.9274*Sep.92), 20,000 | 
/ ped Gi: CB. bk Bane 6,835] 10 | 10 | 11 { 114) 103,12 | 10188) fT] an, we fl | we me 2. 
ar ar, 7,500, 10/10 | 139 13) 13/13] 13h} .. |14jas| oo. | oo | [7 Ime gat SS 
Fordham, W. B., & Sons, L. 70,000) 1/11] 1g 1g) 1G 1 lt?) 5 14 3 1% 1§12$Mar917}*Aug91 124Mar92 74*Aug92) 11,471 
Fore Street Warehouse, Lim. 30,000, 16) 11) 9; 94 8% Six) 8 6 6 FY 9 7 | 5 Jan.9i| 5 July91) 5 Jan.92 5 July92) 36,72 
Do 4 &% Reg. Debs.......... £120,000 100 |100 1004 1004) 984994x 1003 | 4 V0 €102 | 98 | 4 July91 4 Jan.92 4 July92 4 Jan. 93: La 
Foster (M. B.) and Sons, L.| 24,000, 10 | 10 | 114, 114, 11.) 114) 1172S, 11g! 103! 8 Feb.91 8 Aug91, 8 Feb,92' 8 Augd2)) J 599 |h 
BPW SI BM eciicancass ons. 21,000 10 | 10 | 13 | 134 123,12§x, 123 | 4 14 O 13} 103 6 Feb.91' 6 Aug9l 6 Feb.92, 6 ‘Aue92|f ie th 
Foster, Porter, and Co.,Lim 20,000 15 | 10} 17 | 174) 164 17x) 174) 5 12 3) 18 16312 Jan.91| $*July91 10 Jan.92) 8*July92, 20,493 |} 
Fox, Samuel, & Co., Limited 3,000 100 | 80 183 183 )178 178x 182 6 14 91844173 15 for $8915 for 9015 for 9115 for 92) 65,681 


Fraser and Chalmers, Lim.|} 70,000, 5 \£4/5 19 18 14, 15 18 | 34, 12 10Nov 90/10 Feb.91 10 Oct. 91'nil Feb 92! 1,929 














| 

General Hydraulic Power,L. 70,000, 5} 5} 93, 9% 94) 94, 94)38 G 6 12 | 845} for 90, 5*Sep.91 64Mar92 5*Sep.92)_ ,., 
Glasgow Royal Exchange... 1,177, 50 | 46 | 79: 85 794 85 | 8le | 212 G SI 794, 45/ ps.| July 91 | 45/ p.s. July 92, 4,068 
Glenboig Union Fire-Clay,L. 15,000 10) 9 | 3H 31g 3%, 3f 3)... «=| 5 | BE 6 for 8910 for 90 23;Nov9l 2sNov92| 2485 
Goldsbrough, Mort & Co., L. 450,000, 10 | Sicmce |  S ® ti13 6 2 14 410 May91 10 Nov91 10 May92.10 Nov92) 282311 

Do 4% Deb. Sik. ......... | £238,380 Stock 100 | 93x 94 | 90 90 934 4 9 0 96 | 93 | 4 July91, 4 Jan.92 4 July92, 4 Jan. 93! 
Gordon Hotels, Limited.....| 75,000, 10 | 10 | 154, 153) 153, 154, 15g|6 9 6/16 | 143)... (12 Aug.91) 8 Feb.9212 Aug92\ 

Do preference ............... 75,000, 10 | 10 | 124) 12% 124, 12%, 123 {4 6 8 123 11) — ds Aug9l 54Feb.92 54Aug92)) 41,160 

Do debentures.............. £800,000 Stock |100 117x 1184116 118 | 117g | 3 17 0120 1094) 44July91) 44Jan.92) 44July92° 44Jan.93) 
Goulding, W. & H. M., Lim. 20,000; 10; 8 | 113)... |...) 113) 11) 419 0 114) 103 7 July9!) 7 Jan.92 7 July92, 7 Jan. 93} 
Greenwood & Batley, L. ord 12,134, 10)10/ 5; 54 44 5) ... nil. | 84) 4410 May8910 Nov8910 May90 nil since) 2077 | 

Do Preference.............. 9,600; 19) 10 84: 9/ 8| 8h ... | 8 4 9 103) 8) 7 Dec90, 7 Jne 91 7 Jne.92, (for year)| 
Hammond (TheG.H.Co.), L.| 47,000, 10 10 | 1g) 12,143) 1 lds, mil. | 25) 18 oe | an | mo tt 

Do 8 &% preference......... 47,000; 1010 | 54 5g 5g 54 Sx%) mil. | 6H 4B) |e | ne fae 79,325 |} 
Harrison, Barber, & Co.,Lim. 26,000) 5| 5 | 7 74, 6 7! 78 5 14 8 7s, 6} 9 Feb.9l) 8*Aug9l) 8 Feb.92 8*Aug92) 3,850 |} 
Harrod’s Stores, Limited(f); £141,400 li 1] 3 2) a 1i2 6 9 1/3) 14 11dpsAp9 1 8Ang.9112 Feb.92, 8 July92, 
Head, Wrightson, & Ge. ia...1 28,000 5 | 5 44 43 43 4% | 511 0 5% 43! 5/7 ps Jly9l; 5/ ps. | July 92 | we 


Henry (A. & S. & Co.), Lim | 40,000; 10/10) 115 11g 11g 11f 114 


5 
5 
616 $ 124\ 11} 8 Feb.91 8 Aug91 8 Feb.92\ 8 Aug®2, « 
Do. 5 % cum. pretrenen 10,000 10 10 10gx 11 10$ 11 11g | 411 O 114) 103) 5 Jne.91; 5 Dec.91, 5 Jne.92\ 5 Dec.92 $4,664 
| 4 






Do 4} % debentures ...... | £400,000) 50 | 50 | 45x 495 47 494. 504 | 6 6 514 47 4} Jne.91 4} Dec91 4zJne.92 44 Dec92 
Hepworth (J. & Son), L., pf. 10,000 10 | 10 9; 94 8$ 8) .. | «4. 94, 84! as Of ser 26s 6J une92| 
H. Herrmann, L. ............ | £24,000 5\ 5| 5) 53 43 5) 43). 5g) 4 | se | s+ | 5/34 pom | July oa ‘5,113 | 
Hildesheimer, S. and Co., L.| 16,060 5| 5| 4!) 44 34 4 3g 10 G 0 44) 3} 8 Mar89\ 8 Mar90 8 Mar 91\ 8 Mar92) . 
Rinse Gi, Linked... 5,000: 10) 7) @... |... 3 #| mil | 38 g O July88| 4 July89. 5 July90. a es 2933 
Hook (C. Townsend, & Co. ),L 8,000} 10; 10/11 1lg 10h 12) 113 | 6 16S 12 | 104.15 Mar91) 5*Sep.91 10 Mch.92, 5°Sep.92 


Hornsby, Richd., & Sons, L. 30,000 
Do 6 & preference stock.| £100,000 








10} 8| 4x 45 3 4. 32/6 5 O 4%) 343/3psJe.913/3psDc91 2/6ps"J 92 2/6psD092} goqe2 
100 '100 924x 94, 91 | 924, 925 610 3100 | 924 6 Jne.91’ 6 Dec.91; 6 Jne.22) 6 ane 









Hotchkis’s Ordnance, Lim... 45,000; 10,10, 223, 13, 13, lig mil. | 394) $10" Aug88 10 Feb.89, 7 for 89, nil sinee 

Do 7 % Preference ........ 35,000) 10|10| 53\ 5g 54, 53 58 9 1 9 6| 2) 7 Feb.90| 7 Aug® nilbtn 10/ps.Mard2 > = 

Do 5 % debentures......... £212,900} 100 |100 | 924 925 90}924x, 95 | 5 7 O 95 | 65 | 5 July91) 5 Jan.92\ 5 July92) 5 Jan. 93; 
Hotel Victoria.................. 40,000 5 5| 33) 4| 3; 3&8 3816 8 6 42! 25, S$Aug91, 5 Feb.92 5 Aug92) 4 Feb 93} + 
Howell & James, Lim. ...... 20,000 5 34} 1, 12) 8 2 J | we | 1S QB) 5 Aplh9l) 5*Oct. 91 nil Apr.92 nil Oct. 92 69,205 
Howell (John & Co.), L. .. 60,000 5| 4| 73 S$. 74 7% 7h 6 A 8 8) 7410 Feb.9110 Aug9l 10 Feb.92 10 Aug.92 99,397 
Humber and Co., Limited 25,000 5} 6 | 44x| 45: 4/ 44) 42 40 Il 3 53) 4 |*6 June91 10 Dec.91, 5 Jne 9213 Dec. 92 


Imperial Russian Cotton 
and Jute Factory, Lim.... 
Improvd. Wood Pavement,L. 
Irish Light Rails. & Trams. 
gua. 5% inscrbd. certfs. 


| | . . 
26,000) 5) 5| 13 2! 1) 14 18! nil. | 4! 1 '10 Apl9010 Aug.90, 6 Apl.91) nil. since 13 
8,224} 10} 10|13 134 12513) 13g 7 JS , 14 | 12 10 Mar89,10 Mar90 10 Mar 9110 Mar92| 154 
| 


| ase | 
£155,100] 100 100 109 |110 107 107x 1092 | 4 23 shoo | 99 | 5 July91| 5 Jan.92) 5 July92) 5 Jan93 

































































John Barry, Ostlere & Co., L 20,000} 10] 74) 78... |. | 78! 78) 617 9| 98) 7 | 9 for 90, 6*Oct.91, 8 Aph.92 ee 8,138 
Do 6 % Preference......... 12,500} 10 | 10 | 103 109 10y5 10se@ 10% | 5 15 6 11 | 10 | 6 Feb.91 6 Aug9l 6 Feb.92/ 6 —_ \92 2,959 
Kynoch,G.&Co.,L.Pref.Shs.| 16,000) 10 | 10 | 26 | 163, 153 16 | 14 - | 174, 14 10/ps Api, 9010%Mar 91)5/ps Jn reo 93, 
Lament snsa bm | 08g) 00 Noy | 704 7H FR ig | HG 91S 70 § pened § Dotan inertness 7 
g ale’s em. Manure. L 21,943 7 7 1}, : z| nil, | 212 ov | ct. 3 Pe ” 
- ’ { | 643 il. | ‘4 5 for 89) nil since 
Lawer' Chemical ManarcrL| 281031 10 | 6¥ | Gh! 6 647 'S' S| St] wf saySep.8015%Sep.005 fSep.01 10-Sep02l) 7300 
Do 7 % preference ......... 7,675} 10|10| 114! 12) 11) 12) 11g) 5 26 9) 124/11 | 7 Sep.89 7 Sep.90) 1 Sep Soles oP 131,873 
Pech eee ae Pe eco gerne i 
Tavarpoe Teak ts) AE) 10 | 10 | Ss) anal oeal goal a5 | 2.28 9] call sual's ackor| seOcel| & Apt on S°ORaE TEE 
Liverpoo illitrate Limied| 220001 8 || 8 O°) 7) 8 | -74| 728 3' 10'| 6/10 Jip. 9110 Jan.92 10 Julyo25 Jan OH 94 
Liverpool! Nth ao ee . oo 20 | ac | 123! 13 | 1251 129) 16 | $28 6117 193! 5*Feb.91| & Aug?l| 5 Feb.92 nil Aug 92 
Lond. & M:.:. Plate Glass,L| 27000) 15{/15| 5| 5| 43 413, 48)... | 10| 4$| 8§Sep.90\ 5*Mar9l! 5 — ot yl 
Do 6 % preference, 1876... 2,000} 100 | 45 | 31 | 92,| 30 | 31) 81. | $14 5 50 | 31 | 6 Jan.O1) 6 July9l| 6 Jan&) a 
London&TilburyLightrg.L.| 15,000, 10] 8| 4 | 43) 34) 4) 344 9 13 o 7 | 3438/2 peDecl,91 40 peem a a forol-2l) 1990 
Loodoe Nitrate, Lim., Ord. 10,000, 5 | 5| 1H .14) 1) 1) 1h) wi | 3) sizes tte Oniltece mate es 9104 

preference .......... -} 22,000] 5) 5| 23) 3) 2) 3| 3 |... | 4] 1 |8for89-90) 8for 90) 1 
Landon Stercovegpictet| ie 000] S| sil Z| afl tel 2] ab lat & ol 3] GE! sescp.o0| ¢ apLal Seat - 

K 9 HC., da. 5 ra i } - 
Manch.Bndg. Warehsng,L| 12,500} 10 | 3§| Ive! 1vs\ lis lis lvl d 5 3) 1g i [Tpsapiol [6psAg9lod Apso . 
Manchester Coml. Bldgs, L| 12,500} 10| 5 ek 8y et st 84 411 6 8 84| 8 Feb! oe 8 Feb.92 we 

MI sitet cosvisiwens vee] -1,500} 10] 5 84 | 4 82) 7/10 Feb. r is 

AM 12500} 10| 33\ 3h, 3¢| 38) 3% 33 | 4 3 9| 33%) 3§:1/9psFb91|1/6psAg9l)1/9ps 
MacLelian, P. & W., J., 69 33,900 
ia ie aol keting 15,000) 10/10] 9% 9 | 94) 94 | 3 13 0 10%, 9 |10 Mar9} crane ete ia 
Do 5 % deb: stock ......... £150,000] Stock |100 108s 10841064 107 1074 | 4 14 0/110 \102 | 5 July91\ 5 ae re tath 3 Marg92; 15002 
Manchester Royal Exchange ’ » (100 |2024)205 |2024/205 | 1974 | 3 19 5\202}/18S4) 74Mar89) 8 Mar00) "1 for 91 “ 
Hall, & Co., Limited 1,500} 100 | 663| 88 | 88 86H 87 | 87 |617 99 a6 )70 Se 74 for ie 





(/) Subject to Founders’ Shares. 
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4l ne. @ 
MISCELLANEOUS COMPANIES—Continned. ie | 
| Paicus or tas | __— Last yrs. Pulcasov, ~~ SS > se E 
CaPIrTAL. Mont. — iiive vid, 1892, | DIivipEenps. ced 
pee, , usi- ‘Investor |-—— ——; ———______. weinpitanisshemidiainiiaiiiee cial Sue’ F 
NAME. No. of Share | <s = | + _ a — ness iatLatest . _- Last Four Reare & 4 j h: 
Shares or| or || 3|4/ | $ |Done. Price. || | Rated r Annum, including Bonus. |Bnce.a cet 
| — lamb Stik, | S| | | 8 [Preece] | § | MMA XP Aza nadia Boman ost | 
OTHER 00S.—Con. eg en en eel Tee ae aetna ee oe 
Mason and Mason, L. ...... 20,0008 5 5; 9: Of OF Dix Oe, 2 a ae 2 eS ech ier m 
Do 6 % cum. pref. ......... 16,000, 5) 5 | 6% 7! Gh 6x, 6H... | 6g af = 08 i Vs Aaego) 6,042 iw | 
Mandslay,Sons,&Ficld,L.,Pf/ 10,000, 10 | 10 | 64 Gi) 6 | Ghx; 68 '9 4 9 9} 6 6 July9l| 6 Jan.92 6 July92\ 6 Jan.93\... vn 
Do 5% Debenture Stock £100,000| Stock 1100 |100$!1025, 994{1024\5 99 | 417 9109} 99 | 5 July91) 5 Jan.92 5 July92 5 Jan.93 aii 
Maxim-Nordenfelt Guns | Dro) ee 
Ammunition, Limited..| 280,000 5 § ‘ y 2} g| | mil, | 1h Si A ++ oe pes at 
Do Debenture Stock...... £400,000 Stock 100 | 50 | 55 | 45 59x| 51 |10 0 070 40.5 Feb9l\ 5 Aug9l 5 Feb.92' 5 Aug92|_.. rahi ie. 
McEwan & Co., James, Ltd. 25,000, 10 | 10| 6 7) 5! 6; SR)... | 12% 5 10 Apl91\10 Oct.91 6 Apl.92nil Oct.92 eh a i 
Do6% debs.red. 1894at110 £150,000, 100 |100 (1094! 1094' 1064 1064'x1084 | 7 5 i113 108 | 6 July91| 6 Jan.92 6 July92 6 Jan 93 1,894 Sm i) 
Milners’ Safe, Limited ...... 14,000; 10 | 10 | 13 | 134) 12d! 13-{ 134 | 5 15 6) 15! 12 10 Aug91\01 Dec.91 10 Aug92! 5 Jan.93) 21,125 ea 5, 
Mint (The) Bg’ham, L...... 16,000, 5 | 5} 6) 6% 6) Gye) Gyre 7 & 6 64 4 10 Mar9l| 6*Aug9l 10 Mar92! 8*Ang92| 4.190 ete 
Moir,John, & Son, Limited| 10,0005) § | 5h) Bf 54) dh OR} 9 1 9 6 4g 5 Apl.89 7) for 9010 for 91| 8,656 eu Bt | 
Morgan and Co., Limited... 30,000 65; 5; 1) 1 8 1S 4] ont 24 3, 5 Feb.89) 4 Feb.90 3 Apl.91| nil since| 3,000 ne 
n Crucible, Limited 20000' 10) 10 | 123) 124 12 124) 123) 4 28 | 12g 11¢) 6 Apl.91} 6 Oct.91 6 Apl.92| 6 Oct. 92! .. eu 
B., and Sons, Lim.. 31,007) 34; 34] 28) 2g! 25) 28 2%, 6 4 O| 3) 2} 5 Jne 91) 5*Dec.91 5 Jne. 92; 5*Nov.92) 3,573 Pee: 
Montes Metal, Limited ... 21,487} 5 §| 99 10) 9} 94) 10 ls 2 6| 11 | 93/25 Mar91\10*Sep.91 10 Mar92\10 Sep.92| 27,535 bao ee | 
Muntz's Metal, L.,5 % pref. 14,248 5: 5 | 64) 64 6) 64 6h 4 O O| 6} 5¥\ 5 Mar.9]/ 5 Sep 91 5 Mar92| 5 Sep.92|_.. ee 
National Safe Deposit, Lim. 24,500) 4/4) 44) 44) 44) 45) 4714 9 0 43 3q; 4*May91| 5 Nov91 4*May92) 6 Nov92 53 eA. ws 
Do6 % Cum. pref. .....| 20,000, 5) 1/ 1b 14 1) Ig, fs) 5 6 9) 14 1 | 6 May91| 6 Nov9l 6 May92i 6 Nov.92\_... ec 
NavalConstruct’n& Armt.,L. 60,000) 5| 6| 38 38 3% 33x) 33 16 18 6 434 34 8 Aug91| 8 Jan.92 4 Aug92| 5 Jan.93 6.870 aie oe 
Nelson Brothers, Limited... 20,000; 10) 8! 9 4; 9 t} 9% 9 25 9 9} 8) 12 Nov90/10 Aug9115 Feb.92} 8 Aug92 9,258 eh Ts 
Do 5% deba...............0005 £150,000, 100 100 1024 1044)101 )1044\x1034 | 4 15 9/106 97 | 5 Jne.91) 5 Dec.91 5 Jne.92| 5 Jan.93 19, Cetin 
Nettlefolds, Limited ......... 42,000; 0 , 10 \264x, 27 | 26 | 264) 264 | 5 i3 3 29 23 125 July91)/10 Dec.91 20 July92}10 Dec.92 46 et) ee 
Do5% preference .. ..... 21,000; 10 10 | 13x) 13%, 12g) 134) 13h | 3 16 6] 13% 124) 5 July91/ 5 Dec 91 5 July92) 5 Dec.92 47,6 Lee ae 
New Explosives, Limited... 30,000, 3; 3] Wi Ra toni. lt 2 .-. _ |8/ June 90 3/ps Mar. /91 nil sin\ce)... oh A 
Nobel ite Trust, L..| 175,397, 10 10 | 134! 14 | 13 | 134! 134 7 8 3} 144, 124|84 for 88-9] 8} 89-90 llfor 90-1] 9for 91-2) 49,006 ee Bi 
Norton, Brothers, and Co., ,000! 9 7) 4) 4) 3h) 3h 3418 O WU 5 | 34 4 Dec.88) 4 Dec.s9 5 Dec. 90) 4 Dec.91 221 mer ia 
Oakbank Oil, Limited ...... 4,500; 10 10| 34 34)... it 74 39| 5 May91) 5 Nov91 0 May92| 0 Nov92 f BA 
a = ne 3g 4 5 May91| 5 Nov91 0 MayS2) 0 Nov92 } Ff FF 
Ogleby (Chas. and Co.), L 33) 3 2 6) 5g 34) 5*Jan.91) 9 Aug9l) 5*Jan,92/nil Aug 92 915 * on 
Patent Nut & Bolt, Lim ord. 4 7 GO) 25g 224,10 Feb.91)10 Aug91 10 Feb.92)10 Aug 92 99,035 + 5 
Do 5% preference ......... 3 15 6| 13}, 12}| 5 Feb.91\ 5 Aug9l) 5 Feb.92| 5 Au } , A A 
Patent Shaft & Axletree, L. 14|6 8 6 44 19 |15 Mar.91) 5*Sep.91| 56 Mar92\nil Sep.92| ) 35,846 rf i, 
Do 5 % preference ......... 34\ 4 18 O| 5%) 3$| 5 Mar.91| 5 Sep.91 5 Mar.92\nil a ae f 
Pawsons and Leafs, Lim 64)6 9 i 3 6jJan. 91) 6fJuly91) 6fJan.92| 64July92| 39,064 a 
Pears (A. and F.), L. ...... 62; 6ix)  6y,'_... 6H F ova “i one 8 Jan.93) panel 
Do6 % cum. pref. ......... 114} 104)104x] 10%) ...  |Lge, 94] o 6 Jan.93 Fh 
Do5% deb. stock ......... .. {108 me 1s siceohe*idalee wicca 5 Jan.93 i 4 
and Com » Lam 6 1 3 25/ 21 ar *Sep.91 ar 92)1 p. teh 
Do 5 % reference senile 123 | 3 17 O| 133) 12 | 5 Mar9l) 5 Sep. Bt 5 Mar92| 5 Sep.92| ¢ 58224 ie 
ho-Guano, Limited .. 4y5| 9 7 6| 43) 3 | 74Feb.89| 74Feb.90| 74Feb.91| 7pfeb.92| 6,060 7 ae 
-Washburn Flour [ | 
Mills, Limited............ Bye) nil. 64) 23) 8*May91| 4 Nov 91] 0 May92j 0 Nov92 } 2,444 ef 
Do 8% preference ......... 74 | nil. 84| 5%) 8*May91\ 8 Nov 91] 0 May92| 0 Nov92 oe 
Brothers, Limited ...... 7 |5 7 3 7) 64) 8 Feb.91| 7 Aug9l] 8 Feb.92| 7 Aug.92) 27,524 ce ee 
Price’s Patent Candle, Lim. 247 | 5 10 6) 289) 23 |15/ psOct.|91 15/ pa| Mar. 92 {12/6 psOcti92 13,246 cot Be 
itiva Nitrate, Limited 55 | nil 88) 4% e Alug. / Oct. 89] mii since | 41,846 fog Fe 
n Oil, A”...... 47519 3 0) $3) 475/10 Jne. 91/10 Deo 9Il10 Jne.92]10 Dec.92) 4,362 te 
t’'n& DebentureCorp. Lat 
of Scotland, Limited... 1}j, 7 24 6) 2%) 19%) 7 Mardl| 7 Nov.91] 7 Mar92i 7 Dec. 39,614 + 
| Recife Drainage, Limited, bel 
Sidebe red bydrawa 1903 5 Jan.92] 5 July Pt 
Richd. Evans & Co., L., A. 8 | 7213 O 8%) 79/12 Mar91| 8*July9lj 8 Mar 92| 5*July92 ah 
i ibentetemcetice.ccde 14 3 12 3 24 1 |12 Mar91) 8*July$i) 8 Mar92| 5*July92) ; 42,000 Pie 
Dodebentures ............ 1023 | 4 19 9\105 |1004) 5 July91| 5 Jan.92 6 July92} 5 Jan.93 tei 
Rio de Janeiro City Imp., 4 .. | 2@| 10 | 9 Api.91) 5*Oct.91| 0 Api.92] 0 Oct. 92 ook 
eee Tt 14 \{11 8 0 15| 9| 7/6 ps. Jan, 92 |13/6Jly92|15/Jan.93 ‘ei 
Do5% debentures ......... 5 oe 
eee ei | 
RdeJaneiro Fir. Mills, &. rai ef 
R Fresh Meat, Lim. oon ‘aa 
Do 10 % preference....... i oe: Bl 
io Nitrate ............... 3 veeb/ aug 
6% debentures......... a : . one . . # 4 
varium, Limi 2 il. eb. Sie 
SY peetertnce nn” An 600 x i 6 July91| 6 Jan.92| 6 July92 6 Jan.93|f * 314 oP Ee 
r Co. (Char. & L. ly 12 0 1h} @| 7 July91) 5 Dec.91] 7 July92, £ Dec.92)) oy a6, ee 
| Dofully paid... 7 1 8| 94) 8 | 7 July91| 6 Dec.9l| 7 July92, 5 Deo.02\ f Pa 
| Badge Cycle, Limited ..... 8h {7 # 9109 6 |10*Jne.91/20 Deo.91{0* Ine. 92, 74Deo.82| 16,867 ete 
| Baston, Proctor & Co.,Lim 10; | 7 4 9| 10%] 9% 10 Jne. 91] 5*Oct, 91/10 June92, 5°Oct.92,  .. ae | 
},, Dodebentures ... 4 14 91@9 |103 | 5, July91) 5 Jan.92| 5 July92) 5 Jan.93| 3,733 ete 
Rylands 1 Sons, Limited .. 0 a 
i on ord IV. ‘ A . = 
Bader Co “Banda 3% nil, 5 3 12) 8. Sejpt. p-s. Sep.91n ° } a 
Salt U » Limited, Ord . Byes! 9 15 0 5H "8 Mar. 5 Aug9l| 5 Mar92' 5 4Sug. ae | 
| Do7% Preference ........ 10} | 6 16 6| 104| 8 7 Mar.91| 7 Aug9l| 7 Mar92, 7 Aug,92\ } 121413 rah | 
520,44 % Debentare S ol; | 4 8 sos 95 4gJuly91) 44Jan.92| 4pJuly92, 44Jan.93 2L 
Donato Nitrate, Ltd. 2 nil, 4) 1 ove see ase ee ee i hie 
Senitas, LS 2 |5 6 9 2| 14 10 for 90\10°Sep.91|10 Mar9210 Sep.02| .., a 
ae eres Nitrate... 6 U2 0 64 10 May91/10 Nov.91/20 eo" 10 Nov92 375 ei: 
Sea rablo Nitrate, Limited 33 | 6 13 4 ee /paN v.91 2/6 ps May/92 2/6ps Nv. 92... eh 
Santa Fe& Cord. : 
Se-Cecee tin eek nil. 80 | 56 | “at 5 Jan.91| 5 July91) nileince ¢en ie ia) 
,5%de 68 uf 
Smekiyserart & Co 93/81 3) 9| 8 .. |3M MarOll7} Mar 92) ie 
8 Hyd.(Matlock) 174 | 5 9 184] 164 10°Feb.91/15 Sep.91|10°Feb.92|15 Sep. 6,668 ‘ei 
Southport Pavilion, &c. 34 | 6 10 3\ 3§| 2g 24Nov89| 3 Nov90| 3 Nov9l| 4 Nov92| 3,268 et 
Spiers and Pond, Limited 16yx| 6 5 O 164) 134)10 July8910 July9010 Jaly91}10 Jul } 84,275 an 
Do 5% lst Mortgage 1177, | 4 5 $120 (112) 5 July91| 5 Jan.92) 6 July92) 5 Jan. nie 
re A”Mtg. Deb. stock 110 | 411 6114 \108 | 5 July91| 5 Jan.92| 5 July92) 5 J ee: of 
Patent, Lim, . 6 1 10 Mar.91/10 Aug91|:0 Mar92|10 A 63,253 ee 
‘ec Le uy "3 si da Apl.9i| 8*Sep.91/10 Mar92| 6*Sep “see 
: oe 
Do6% cum pref............ gt ye 3 Tet 11h, pLOI| 6 Sep.O1l 6 Mar02| 6 Sep. } 45,508 ‘a: 
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MISCELLANEOUS COMPANIES—Continued. 
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CAPITAL. MontTH Last divs. yld. 1892. DivipEnps. 
NAME — . -——| Busi- | Investor, . — —_— ales 
; No. of |Share| _; < | $ ness at Latest ¢{# Last Four. (Reserv. & 
Shares or, or | ‘3g <, E 3. Done.; Price. | = | Rate % per Annum. Including Bonus. 'Blnoe af 
. Amt of Stk/Stock.} & mid] | PerCent.) = | 3 | A _ “Interim, ‘Last Die 
nee rn 08 —(Oon), £100,000 100 |100 |1033|105 102 1034, 1 ae | 4 18 9)1064 102 1 5 Feb. Hal) 5 A 5 Aug91, 5 Feb.92) 5 A - ind 
ae 289,343, 10 | 10 | 7¥e| 7% 74) 78) 736 7 0} 78 6 5 Aug91 5 Mar92| 5 Sep. isle 
eT cum pref........ | 282'524| 10 | 10 |10y%) 103 10y%)10%,) 108 6 14 3 11 | 9 .. | 7 Aug91) 7 Mar92) 7 Sep. 190209 | Jat 
Do 5% mort. debs ......... | £2,500,000 Stock |100 {1047 1064 1043/1064) 106i 4 13 91093 out + | 5 Jan.92 5 July92) 5 Jan,93, ie 
& Vorwohle| | 
Veeok hoping | 17,623 34 33 34) 34) 3% 8 14 6 33) . peat 6%Aug91 133 Mar92 6gAug 2,689 = 
Val ds Travers Asphit,P.L' —_ 10,000) 0 0 11g) 12, 113) 12} 12 52 16 9} 12) 938 Mar91| 5*Sep.91 9 Mar92\ 5* 92 gg is 
ae oe 12,000) 43 a7! 44} 46) 4 5 19 0. i) “ 54Feb. 91, 5*Jne.91' 6 Jan.92! 5*Jun a Kile 
H. H., an t Lat 
A® Pref. $ hn 18,800) 10 ‘lai 8} 44) 5, 4| 44 54/5 6 9 Sy 4 12 Feb91 6rSep.91'6 Jan, Mail Sep.o8 8) | 
. Parker, piary | c 
ee ae | 20,000' 10 | 10 33} 34 3/ 33 3 | mil. | § 24 6 Feb.90, 6 Aug. 90 6 Mar91/ nil since | Lin 
Do 44 % Debentures ...... | £348,600) " ‘100 | | 759) 754 734 734x| 75 6 2 3 88 * is July0 44 Jan. m.8re 7m ie si Lai 
Wallis (Thos. & hh eee] ol : | é a et H oer Sst bes Spe Ms 
TRU. BOOKS 050560000 | way | 3 x) ; eee | 
WTeteiey 8 Bo Limited | 27,000, 10 10 22}x| 23} 22/93) 23}°5 4 8 238 20 10) Bee.91 6/Mar.92 8/psOct92 ye EM 
aaa Redis 27,000, 10 10 | 15 | 154, 143) 15) 15h 4 0 OO 15h 133 6 Mar.91 6 Sep.91! 6 Mar.92' 6 Oct.92\f 8%) Bil yi. 
Waterlow Bros.& Paste 10,000; 10 10 | 21 | 214, 204/203x 204 |; 9 17 O 21} 194) 5*July91,19 Jan.92 5*July92, 19 Jan. 4,56 Mir 
Welford and Sons, Limited) 149,997) 1 1/| lj 1) 18) lye 7 5 6 2B 18/20 Feb.9120 Aug91'10*Feb.9210 A ia 
Webb (J H.)and Co., Lim...| 4,620, 10 10) 7} 74 7s) 74 74 7 & 9 8 74) 6 Mar9l 6 Sep.91' 6 Mar92 5 Sep. Mo 
Wickens, Pease and Co., L. | 22,000 5 | 5 | 28) 28 24 28 23 10 0 OF 3% 23) | 6*Nov88' 4 Jne 91 5 Jne. 4,748 || Mo 
Wilkie & Soames, L., Pref... ‘| 12,500) 10 | 10 | 2x) 122, 113) 12 | 12 55 8 O 124 Vy, 6 June91 6 Dec 91 6 Jne.92, 6 Dec.92, 270 . 
Y Paraffin. L.&M Oil, | 0 
i wsisattaboe ae 72.585) 4: 3) gi 1 si i| gu 2 9) 3 L ie Thfors9. 909 for 90-15 for 91.2 2716 My 
——oC— TT Dee eosow oo 
Nev 
BRITISH, COLONIAL, AND FOREIGN MINES. Ne 
a , = | Prrors or Tax Last yre.| PRICES OF m 
CaPivaL. Monts. Last [divs. yld 1892, | | Nis 
ee — ° vi | NI 
} MINES mer ery sit xis z : must at i Latest; 2 | x | Last Four Dtvipenps. | ee 
0) 0 al ~ =e se . 
Shares. ‘Shre! | é siaiaeo PerCent| mS: Oor 
| Atamillos, Limited ......... rs) 211] #1} ag) ss 2| j|1/9Mar., 1801, 1/8 Sep., 1801)1/6 ar, 1802 34.8. 12 t 
American Pelle Mines ... 400,000 1 | 29/ | 4 é 16) 18) ts nil. ts! ?s| 9 6d M ass I 
peg nee, See ane 10/| m 2 J b, # 3 - i i s a a 6%p- = 
‘ Asi OF, LAM. cocccoces A wee | eee | i nu, ' . oa 
ee abtcalien "te (Chartd)} 18,315) 2C ‘1h 14 13 Od 1]! 14 | O's Fi fs | 2/ Aug 89 | 2/ Aug. 90 | 2/ Aug. 91 | 1/ Aug 92 Pan 
re Bechuanaland Ex lor.» L] 200,000, 1| 1]... 1... |. | Lal... an i? = -_ . 
: itish B e ro- | 68 
; a Dietary, Limited. yon mee a7 : # : i % x = | fs vt Cr. jbalance, June/92, £6,035 Pe 
Do Privileged Shares.. 097 | ie oe P toe ae 
Broken Hill’ Proprietary 960,000 8/ 8/| 4) 43) 3%) 44) 43 78 3%| 2/ monthly} during ’91 /2/to May, ’92) none since Por 
; Burma Ruby, Limited (/)| 299,000 4 3 % Ys, e ¥6| ts | # & wy 
} Camarones Copper, &c... oe : | : ee at ts. : a oe . swt ae ti 
i ne Coeat Leone L. 300,000 2| 9 1g 1g) 14) ie ste 718 6 2" 1 Apl., 1891|!/ Dec., 1891 1/3 July, 199918 De. wt 
| Carn Bree (Tin) iti 6,000, . £22pd.| 19 | 194) 15 | 15 15 2 6 my 17 30 Nov.. 1891|22/6 Feb., '92/20/ June 92/15/ Oct. t 
| Cie, ond Raber puted! essoool 1} it oF a at of iy a | } 4a 15 % June,89|10 % Nov. 80| 74% Dec. 89 ; 
’ it: MIPORT ....5. A | j ae 
Colombian Hydralic | ‘TORO 2] '2t 3 i 6 6060 lous 8 ih 3/1/ Dec. 1890 ee. 1891|1/ aly, 1891.|1/ a ip Rar 
| | Oe eel jase ies 4| 43) 34 33] 34 | a| 3 2 
P Quit tail 100,000! 2 y 2x | af 2 af | 8 17 9| 23) 1g12/ Dec., 18903/ Dec., 1891|2/ June, 1802 3 Dee Rio 
| | Crowe Reeth £120,000 ea Tex] 712) 7H 7s! 73 | 6 19 8 sh in pest 91125 % Oct. 91 |30 % April,'92 ; 
an | 
‘Wyndham ead. 498,400, i; tl wl & "5 i 1/22 17 3) fe $'6d March '92./6d July, 926d Oct., 926d Dec. 2 
ef Limited 490,000, 1 | 4 A i? & fs 613 3 }) 46d Feb. 1891/64 Aug., 1891/64 Dec, 1891 tele i “y 
De Beers Consolidated,L) 790,000, 5 | 173) 17 wg 173 | 2 7 4 0, ss 13% 10) July, 1891 126 Jan., 9212/6July 189% oF 
iy Do 3p X First Debs .. .£/1,875,000 100 | 100 105107 105.106 1106 | 911053, 993. polh Fobs! daly 8 we 
%Second Debs..£/1,750,000100 | 100 10841084 100,108 103 | 5 7 3104" | 884 ae 54 Jan., 1892/53 Ju 1802 ’ t 
| pe 54 Poaieabete Cogs pean | 100 | 4 - | it 1004 | 5 Jo 6 9 ~ Ze 4 Apl., si. 
von Great Conso 1892 
Doleoath Tin (Camborne)) 4 Seale ioe Peptot | 99 984 1004) 1004 | 6 29 rat 59 '20/Mar. 1892|40/June, 1802}40) sep 1800 Dee : 
Derben Reeder nte less ay ila 44) | “a dior 3| ia ila dai 18022} July 1892/2/2 Sep. 1 Tin 
East Pool (Tin & Corp rr ... (9/9 pd.| ‘fs 143 14 14}} wis 3 174} 1 i\, §/ Dec., sa 1ep2e6 See. 1892 Thy 
| ' } 8) > ' - e ”? 
Brean) Md a) AL TA 7 6 ee oe epee ws 
Ferreira sss | 455000 1! 0 Tk ae Teoh G9 94) 74 50% July 91/754Jan. 18% Va 
Perens tha fe Se (ooo | 3] Fe if Ty) hl ewig 5 ‘ba Mar ot “$/Sep, 1891 1/3 Mara, We 
Frontino & Bolivia Giasé!) 198 128,002 1} 18/6 | 13 14 1 Wy ialie 13 3 is Ls ‘9d Mar., 1892}1/ June, 1892|1/ Sep. 1 wr 
nie salietanihdibeail £175,000 | Ll | 44) 4% 44) 4a r fe 6 A 9 4 | ‘ +: 1860 | Apri 1891/8) We 
g Assoc.,L.| 27,4691 8| 8 445 4, 4) 43,988 i 4 ev Ap, 1889/6/ pri, We 
Glencairnt ..........00..... £200,000, 1 l ge) Lie Lis Ly | W, 
Gold Fields of Mysore... 220,000 1) 1 /| 1y%| 14 Lie) Ive) Aye 1h u( Ty 
Gol’ Fids of 8. AfricaL. 350,000; 1 1 | 2%| 2g) 23) a9 2 4 2 0 3h Lys! atin Balt “1889} 20 wr 
Gr ej ome A tdctchpees | £175,000 1 Df see | one | os ick od i iw, 
: Grea »Lim., Lead...| 15,000! 4 4 5h 44) 54 aC 11 010 | 43 12/ Oct., 1 : 
. Griqua West Dia-| | | | {ions — M 
sssssessseeseseese 1,076,000 10 | 10 | 6) 64 6h 6x) 6 6 3 0| 6 4 iw, 
G mple Gren Eastern...|£210, ’ : ca vs | 3 3 i 0 4 J ru (6d I. 
A enry ourset See eeeeceeee } 2 -_ E 
Herlott.......6..000 ccc! 72,000 1/1 38) 39! 34) 33 | | | |S 


{ } | 
Limited Liability Mines under the laws the Sonth African Republic. (f) Subject to Founders’ Shares. ——————"_ | = 
a 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continucd. 








| CaPITat. 
MINES. ‘Number — 
‘of Shres.|.° 'Shr 
Neha Br aac: SI 
{ndianConsol.Gold,Mg.L.| 548,084 10/' 
Isle of Man, Limited...... 14,000 5 
EE ensastscscesvecscevss | £26,000) 
Jumperst ..........--.eseeeees £100,000 
Killaloe Slate Co. Lim..... 25,000 
TE Chive vaduindudaves 6,000; ... 
eee £250,000) 1 
REIN scsctvedisebes £100,000; 1 
sdanbisidaneall £450,000} 1 
ali eanaaiitials 20, 6 
Libiola ane Mg, L.} 50,400) 5 | 
Linares ining, Lim.| 15,000) 3° 
Laipards SE eanates J 1 | 
 csanantinssesess £300,000) 1 | 
Mason & Barry, Limited..| 185,372) 5 
May Consolidated* ...... £450,000 1 
Gold Field, Lim... . | 
Minera Mining, Lim 
(Lead) tei.” 9,000! 5 | 
Eathendeneaieiilehienie 660,000' 1 | 


Montana 
Moodie’s Gold one 4 & 
Exploration, Ltd. . £240,000 
Mosman Gold............... -.| £185,000) 
Ney Geld Mining, L...|_ 225,000 
aes or er (L)...... 94,331 

PER De v20se0900 248,576 

| New reg rr sae diene 110,000 
New ev Hoover Hill Gld Mg 


|| Nine 
|NE. Bultfontein, L. (f)..| 100,000) 
|| Nundydroog 20 


Old Lout Mining, Lim....| 105,000 
m Gold Mining of 
ia (L.), — 145,000) 
Do 10 %, Min. Pref. 84, 
3 





2,500 
net United Gold, L. "67/800 
Paneer Altos Bullion, Lim 300,000, 


Wiisebiwdiwertuscd £140, ,000/ 
Pontgi baud Silver Lead 


g and Smelting 14,000, 20 
Se 0,056 £4 16/lpd| 


Prince of Wales 
r, Limited ...... 241 956) 


Realionteiat snake keeeces £ 000,000 
Richmond Consolidated - | 
~ mine, Limited ...... 54,000) 
4 rt; 

tends, 1980 





ttes Gold, Lim...| 1 
Do “umes alt 1879! 140,625 
te old, L. 400,000, 
Simmer and Jack a 865. | 





alienated 000 

South beats asian 6,123 . 
Tincroft ({llogan) ......... 6,000 
Tharsis Sul ur & Copper, 
t Limi OG. -sndssrdocobiccee 25,000, 
olima, Lim.“ A shares”| 14,000 
United Mexican, Limited) 906,654 
qertruist eee co £150,000, 
Weardale Lead, ii 50,000! 
Woworth Gold, L. ...... 000 


Wert Bee gia) "am cto 
W 6.000 . 


ian Lim. A ..| 14,050 1 


ly oe ee oe 
- 260,000! 
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9 — ie 
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Sn checks 


Poo Meera eehe andhas' 
__ gees Pe 


— ee Ot ee OD OD et et 


6) 
3 
43] Oc Oct, cli May, 1891|2/ Oct, 1891 


= oe 


. =). Oo-seermnones o~ oe 


+S 
Se we 


a 
oe 


— 


wee DD me ee ee 
mS ee 
amet owe oS 





a 
i) 
aw 





baat 


*, 
2 /s|1/8 Oct., 1801/2/ April, 1892|1/9 Ine, 1892 
eee | - eee 


34 1/ Oct , 1891/2/6 Apl., 1892/2/6 Oct., 1892/2/ a 1892 
hi 3/ Oct., 1891 (2/6 Ap. 1892) 4/6 Oct., 1892|2/ Dec., 1892 


ry 
-- 09 : 
<saes 
0: : 
* 


Se  . 
to: 


to 


ee 

> 8 
= 
~ 
ws 


ae 


aw, = -, —— 


— 
a 
i 
oh oe 
Seow 
i a 


a 


et et et et eee 





; ae ai a i 


a 








2 ; {6 Apri 1889/6d July, 1889'6d 


— mm OS 1D 


$8: wwe: wn 


> 
oe 





ix) 


vy £400,000 100 
eee | 99 {L01, 


an 





{ 
6)104 1004! 5 April 189215 July, 1992] 5 Oct., 1 
8 6/1034 993 5 April 1892\5 Jty 1892| 5 Oct., 1 
$| 194) 14918/p.s.May,91/12/ on 189) |8/ May, ieee 7/ Nov., 1892 
2 





> e 





194 10) July, 1891|12/6 Nov., 91/5/ June, 1892 








| 44)/20% May, 
9} 10/ Apl., 1892 
#218 daly, 1885 





— 


{is 





mien. 5,450 0 
Wheal 
Whee! za (Iogan) ... 6, ia £11 13/pd 


Wheal coer nome bres 
Son a2 le pd. 


Last yrs.|PRICESOF 





Last Four Drvipenps. 


7 3! Dec., 1891)2/6 Mar., 1892 2/ June, 1892 6 Oct., 1 


% in 1888/25 % in 1889/55 % in 1890 
986 


45 
ag Apr, 89, nil |since. Cr. bal. Jan, 92, £28, 


- 1889 id Sep., Ey ,1890 a oe Sep. 91 

















74 Jan., 1891|5 July, 1891/5 Dec. 1891 10 July, 1892 
'3/6 Oct., 1890|3/ June, 1891 4/ Oct , 1891/2/ a 1892 
2/6 Mar.,1891/2/6 Sep. 1891/4/6 Mar.,1 » 1892 
'12/ Mar.,1891|8/ Sep. 1891|8/ Mar., 1892 1/6 Sep., 1892 
6 % yr ended June, 1890 


nil since 
3 3/ Feb., 1889| 3/ Aug.,1889|3/ Mar., 189013, Oct., 1890 
i'g\é 3d June, 1890/34 Sep., 1890/3d Dec. 3d Mar., 91 
ae 9d for 87-8 lai for 88-9)4d ps fr 89-90jnil for 90-1 


1/ p.s. Feb. nil since 


4 
3} 3/6 Oct., 1891/5/ Mar., 1892|3/ May, 1892)3/ Oct., 1892 
ts 2 Dec., 1889 3/ June, 1890}1/6 Dec., 1890}2/6 July, 1891 


— 


“glay Dec , 1891 3/ April 1892/1/6 July, 1/ Oct., 1892 


1 Oct., 1892 


4/6 Oct., 1 2/ Dec., 1892 


a 


‘te Feb., 1884) 2/ May,1884|4/ May, 1888.15 % Nov.1888 
2/6 Mar., 1867|1/ Nov., 1867 
Oct., 188 64 April, 1890 















eg 15/7 Dec.,1890|15/5Dec.,1891/124 % Dec.,92 


om 


5 %Aug., 1889/47 
{oxi in rsaolie'% in 1881)124%June, 


j|10%pa May’91|10%paNov,,91 1O%pa Me 
+ 6 April,1888 bet 


2 10% Feb.,1892 10% May 1892|10% Aug., 92 107 Dec, | 


lg AplL, 18901: A , 9C|2/ Jan., 1891)2/ 
ae Api, ies 








89/20 % May, 90/224% May, om a 
10/ June, 1892/10) Sep., 1 . 
solr 1896|2/6 Jne, 1887 


In 
gl) Oct., 1881/6/8 Jan., 1882)6/8 ApL, I 





1/ Nov.,1891|9/ M .” 1892/10/ June, 92/7/ Oct, 1 
i = sare ot 
war $7 June 928, Os {1987'10 Apl., 1889 


7 14/ Feb.,1888 15/ ApL, 1888/2/6 Aug. yl Sept. 1889 
nil. J 1883'2/6 Nov.,1883'1/ 1/March, 1886 
ot ii 8 U0Rs lam ap apt ate ry Tecan 


1/6 Jan., 1881 


(f) Subject to Founders’ Shares, 


'3/ Mar 
} 2) Sept., 1890|3) Dec., 00 9 Dea” 1800) Mars 1801 1) uly aly, 180) 
a ee 








Nee pe gS eta 


ROT PT INE. 


LP Ses 


a ee | 


eee 


sa a > 
RGD TR TESOL 


Se 


LPT ELE EIN AI i TO PIS ETE TS OE LIST A Ie TN EGE 


29 OR ERS B® 


CO reese pene 


a 


Ne RS ST AS LS Se 


a 
F e ms 
i eo ree 
ie io 
. t mY i 
ek? a s 
Pf a 
at a \ . 
. Bk 
: 7 ra 
ate a 
“canal : , 
$ 7 
oe bh af 
2 + 
i * ef 
te: is wy 
s % ? 
oie : ; Se 
mo) Bb. Mea 

e. Ss 

Bi ie 
s & Pty (abreted 

E ia r 
“aie b ge 
© gig 
: a ’ 

; ui Ete! 

we fet i: 

5 :) ie. ae? 

ae! + Sy 
; pe : 

e . 7 | 
ie % 
& ; 

me ‘spe 
7 h 4 
oe . i 

mul emt rt 

a >. i ; 

ae 4 i 3 : 
rhoi ge 5 

‘ > ; 
; ae 

Es ; ot 

t me 
. :'# ‘ 

4 f ; 
z Head 
a : 
=} S ‘ 
4 H ; 

aE y 

‘eo. 4 a me 

hee a impr 

. a ; 

Ss 
+ : ‘=e. 
Hy 7 

| t | 
: bo} 
Fi 
" 4 
, ie 
y mee 
Ay? 4 
ik 
4 
' % iv 
+ j 
f he ca; 
: ; 
i i; Ss) 
Be ." 
: i 
‘si ‘i 
8 f 
& , 
Ri 
t 4 al 
‘ sy vr 
. i 
. mds 
‘ i 
’ j ' 
; +} 
q ¥ 
: 
ae 
} ef } 
: +} 
; " a? 
i ik a) 
bat i} 
: et A 
a 
oth 
ae: hie 
4 ; oe 
} be 
5 i ij 
wa 
; a 
;. ae! 
ce 
ce and 
Sia 
' A. ; 
‘g y ‘ 
_ . ee 
1 4 te 
b is iv + 
8 a 
; ; 
i " a 
; ; 
+ a: 
¥ i F ‘Fi 
, @ . on 
34 4 e 
j fh 
t LF 
a © 
b 
‘4 i 
t ‘ 
"ae 4 
& ee he = Hs 

saat i} 

4 ‘ 

4 f . Be 
> Be. 
nee i 

Pile Oe 
& . id 
:f ‘ 
d 
F 
i 
Z 
f 


LLL LLL LLL LLL LLL LLL LLL LLL LL LLL 
















































































’ . — 
Ad THE INVESTOR'S MONTHLY MANUAL (Jan. 31,1. I 
ee aie le a 
TRAFFIC RETURNS 
Miles Open in | wut Seeiies CANADIAN, &c., RAILWAYS. 
: Return.) in g ‘ 
1893. | 1892. | 1893, F180 Dec, (-) | Miles Open. “- Current Trafic, 
i es sxc Sa iancaiani inh tiinimmaiasiaariameti nea Br 
ENGLisH. | £ € € | 1893| 1892. Some. Re- 'To Date,|To Date, Inc (+) ci 
237 | 237 \Cambrian ................ Jan. 22) 9,852) 9,630 + 222). ‘arn, | 1893. | 1892. | Dea.(-) & 
Liga Uma wakes” | Se ittee ate eS Mee | 
, ‘ reat Eastern ......... 0 152\— 1,076 : : 
994 ‘990 Great Northern.......... 22, 224943/ 230612 — 6 369/a-00, oz Canadian Pacific............ Jan.21/ 65,000 604,200— 4a : 
20 | | 612 35054 3487 Grand Trunk .............. 21) 203,154 208,306— § 159 . 
2,481 | 2,481 (Great Western ......... | 2, 429,010, 434,550/— 5,540) 935° 335 | Do Chie & Grand Trnk 21! 38512 5, i 
527 | 527 |Lanc. & Yorkshire .... 22, 217,380, 222,935 5,550 189 | 189 | DoDet,Gd.Hav.& Mill 91| 11459 Igo. 1 
1,3894, 1,887)Lond. & N-Western..., 22, 566,717, 578,041\— 11,324 ica Se R 
8944) 8854)Lond. & S-Western .... 22, 150,942) 148,096/+ 8 
4763] 476¢\London Brighton, &..., 23, 118,125, 118,491 UNITED STATES RAILROADS. K 
1854| 1804|Lond. Chat. & Dover... 22, 64,246, 63,614)+ 63 ' 
75 | 68 |Lond. Tilb, & South... 22} 13,705) 13,662) + 43| P 
3423! 2944/Man. Shef. & Linc..... 22, 111,840, 120,768— 8,928|Miles Open. Date Current Traffic, Q 
413 414| Maryport and Carlisle 21, 5,517; 5,401) + a) of - ; 
513} 354) Metropolitan ............ 22, 44,369) 43,454/+ — 915) 1893! - gg. Name. Re- |To Date,/To Date, Inc. (+ 
13| 13 |Metropolitan District 22 24,667 24148'+ 519 turn.| 1892. | 1891, | Deo(-) 
1,3004) 1,300}/Midland .................. | 23 400,510; 495760— 5250———————- —_______|—_. 
1,578 | 1,578 |North-Eastern ......... 21, 329,385) 349,630/— 29,245 ae $ g 
12| 12 |North London ......... 22, 26,913 28,462 1,549/7127 7114 |Atchison, Topeka, &c ...|Dec. |37533016)35208237| +234779 
312 | 312 |North Staffordshire ... 22, 37,399 39,067|+ —_1,668/5702 5702 (Chic. Mil. and S. Paul ... Jan. 21/1,781,000 1,669,800 + 111,200 
71 71 |Rhymney ............... 21; 11,479, 10,890}+ 598)/1685 1685 Denver and Rio Grande..| —_ 215,389,300 4,964,800) + 424,500 
434 | 4253\South-Eastern ......... 23 31,870, 31,143 + 727; |_| Illinois Cent. (Illinois) | | 
119] 118 |Taff Vale.................. 21, 40,677, 39,210'+ 1,467/2888 2875 { Do (Iowa). | Nov. |17506795 16906110) + 600,676 
Scorcu. \ Do Southern Div. 4 
7944] 7944 \Caledonian ............... 22 1,622,853 1,624,387|— _1,534|2938 2938 Louisville & Nashville ...|Jan.21/1 226,295 1,029,695) + 196,600 , 
384 | 3524 /Glasg. & S.. Western... 21, 631,066 605,059|+ 26,007/1601 1601 \N.Y., L. Erie, & Western|Nov. [28403787 28044071) + 359,716 ; 
3154) 315 Great N. of Scotland... 21, 187,827) 186,846) + 981; 570 | 565 N. York., Penn., & Ohio..|Nov. 6,598,121 6,464,843 + 133,278 
34 | 4254\Highland ............... 22, 174,558) 172,996|+  1.562|1349 '1105 ‘Norfolk and Western ...\Jan.24, 472,000 493,000— 21,000 
7) 311,461! 310,633/+ 828 
IRISH. 616 | 616 Ohio & Mississippi ...... Dec. [4,174,028 4,217,288|— 43,260 || F 





76 | 68 |Belfast & County Down 4 4,941) 4,629'+ — 312/3407 (3407 Pennsyivania .............. 


Nov. |62906920/61630010 + 1276910 
136 | 136 |Belfast & N. Counties 11,907) 11,951)— 44/1055 1055 | 


4 
1,087 3) 1,087 |North British............ eee + 24,782/3499 3163 Northern Pacific ......... 
20 Phila. & Reading (Includ- 
{ 

























































144 | 144 |Dublin Wick. & Wex: 10,598) 11,484— 586 ' ing Coal & Iron Co.) ...|Nov. (21104724 20167691 + 1037033 
487 | 487 |Great N. of Ireland ... 70, 34,980, 31,855)+  3,125)1329 l1329 St Louis & San Franci Dec.28 9,069,960 8,397,874 + 372,086 
530 | 522 |GreatSouth. & Westn. 20 37,844 35,830|+ 2,014/3620 (3620 Southern Pacific ..... ...|Nov. (44884171 463)5535|—1431964 
462 | 441 Midland Great Westn. 20, 22,930, 21,868/+  1,062/7668 |7567 Union Pacific............... Oct. (354695913 + 581,996 
| | 1921 1921 | Wabash ccc an. 7|- 238,000 250,000— 12,000 
SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. 
Miles Open. | oh Current Traffic. | Miles Open. Date Current Traffic. 
oat a ee | ne ingeieiael of Se 
Name. Re- |To Date,/To Date,| Inc. (+) | ‘ Date,.(To Date, Inc. 
| Bahia sod San Francisco|Dec.24| 28,862] 24, ‘3085 
763| 76% and San Francisco Dec. ’ 24,677,+ 3,885) 165 | 165 |Smyrna & Cassaba.........}Jan. / 4, 345 
903 | 843 |B. Ayres and Rosario ...Jan.21/ 36,009] 27,365,+ 8,644 / 1379 '1379 |South Austrian ........... 14) 109,970 118,123— 8,153 
1388 |1145 |B. Ayres Great Southern, A 1, + 71,950 WAYS. 
746 | 711 |Central Argentine......... 21! 29,776) 25,846'+ 3,930 ses een ae a 
271 | 271 |Ct. Uruguay of Monte...| 21) 132,158] 138,761/- 6,603 otal in/Total in) 
99 | 99 |East Argentine ........... \Dec.18) 23,285) 19,483/+ 3,802 Hf Year! HIf Year| Incr. or 
23 | 23 ao Gasteand Caracas... h. ae oneee — 22,827 1893. | 1892. | Decrease. 
O91, |: BUR SEU ected evieckerseee-rrviee | | 29, 164|— 283 {| ———_——_________ | —__|____|__ 
sat sat Mexican (Main Line) ‘7 Jan.21| 37,000, 43,100/- 6,100} 461 461 |Bom., Bar., & Cent. IndiajJan.21} £76,725, £78, 545 wn 
242 | 239 [Nitrate 00... | 15, 11,557) 19,905 - 8,348 | 1800 |1767 East Mohsen ccssvaanes 21} 211,650, 207,450 + 4 
320 21, 13,850, 17,671)- 3,821 | 1492 |1492 |Great Indian Peninsula...) 21, 221,201) 232,883,— 11,682 
Daath aes os -3c5| 7344, 7344 Indian Midland.......... 21 oer ene a. 
Recife and San Francisco Nov.26, 56,986 134/+ 8852} 840 | 840 Madras...............ccceees , iy 
ail atoll bas iced Dw 11601 | 901 South Indian’. {Deo.10, 250,752 298980+ 248 
TRAMWAY AND OMNIBUS CUMPANIES. TELEGKAPHIC COMPANIES. 


Cuba Submarine.—The receipts in the month of November 
amounted to £3,200, as aaa with £3,263 in 1891, beings de 
crease of £63, 


Direct Spanish.—The receipts in the month of Dec. amounted 
oem as compared with £2,180 in 1891, being decrease 







inte i amounted to 

Belfast Street Tramways ......... . Eastern.—The receipts in the month of December an of 
Bonloont Tramway and Omnib 20) 37 a as compared with £55,830 in 1891, being an inoresse 
Bristul Trannway8...........0-seeeee % 
Dublin United Tramways ......... ae ae ‘on. —The ipts in the month of Decenlsy 
Glasgow anand and Ounibas 6,453 | 17,465 amounted to £42,295, as compared with £38,898 in 1891, 
Imperial Tramways. 670 14 increase of £3,397. th of December 
Liverpool Tramways .. 82 Great Northern. — The receipts for the mon 
London General Omnibus ......... we | 37 amounted to £20,800. ‘ 
London —— 23 West Coast of America.—The receipts for the month October 
North M tan amounted to £3,000. 
euttingtints West Indian and Panama.—The receipts for the 37! i 
ee ana oe ending Jan. 15 amounted to £2,522, as com wih 

U 5 1892, an increase of £151. Jen 13 
Vale of Clyde Tramways ......... Western and Brazil.—The receipts for the week ended 
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BRITISH CAPITAL CREATED DURING 1893. 
(Vendors’ Sheees Paterna.) 













ber New 
| of Amount Capital First 
} Share of Created Payment 
or Bonds. Share. in 1893, Thereon. 
; : & £ £ 
Amount previously Given .....5...cseees ee Mee, a ae: em bili. als 
JANUARY. = 
Addie sod Son..... .......+sserseeersees no nee. MO 100 000 ... ae 
British 2. sere s asa cee cae —= 67,000 ... 8,375 
‘oronto 4 % bds., at & | ee | ae 58, 31% 5,8: 
ra roe wy Gold. saavnses fom tee geet ee MST on — 
BoC 800 Te onssssue 4 2,00) .. 10... 20,000... 3-20 
Goldsbrough, Mort, 44 % Sk. .. Stk. ... 250,000... 
Gordon and Fell .......00.0:--cerseeeernne 2,000 ...£50 debs... 100,000 ... 5,000 
Premier Concessions of Mozambique 100,000... 1 ... 100.000 5,000 
ton, Worthing Steamboat ...... 6.50)... 1 1 6,500. 1,625 
James Eadie 44 he Stk. ... Stk. ... 250,000 a 12,500 
Meucitius 8 %............ -» Stk. ... Stk. ... 600,000... 30,000 
Moore and Burgess ..... .......000000 as cf a 75,000 .., 3,750 
Rio de Janeiro City Imp., at £80...., 1,574 ...5°% debs... 125,920 .., ‘ 


Sheffield Corporation, 3%, at 964... Stk. ... Stk. ... 193,04 

Kromdraai Gold Field......... ; og ee iia 

Wm. Acroyd and Brothers .. ae ae ee 70,000 na 7,000 
Do Debentures sseteeeecereneens see ie, mee. aon ee 60,000 ... 6,000 

British Farmers’ Association............ 50,000 ... eee 50,000 .., 12,500 

Queensland Govt. 34 Inscribed Stck Stk. ... Stk. ... 1,182,400... 59/120 





Total capital created in Great Britain 
IY goss cecesoosvcssseretsecke coo wee eee oe «= 461,883 ... 181,201 








BRITISH CAPITAL CALLED UP DURING 1893. 


of Present 
mf Shares ae pte Call Capital 
o or oO ready per Called up 
Call. Bonds. Share. Paid. Share. During ’93. 
Amount previously given ... .., wai . a = a . 7 
Amount called in January, eer re 
shown in last issue ...... ... ... ove at cae, ch ey 2,856,455 
First Payments on Capital Pe oer 
during January, 
IE enc: cinsseiosee mens ash ace se gs, ety te ee eke nes een 181,201 
Reh ete ae ee ee ka oS hace 
Total one month (exclusive 
called partly abroad) ... ... oo ei ite « Soom. Toilet VS sett w» 3,037,656 





CaLis In Feervuary. 
Antofagasta (Chili) and 
Bolivia, iss, at £114..... 15. eg ROT BE an BBs, 197,500 


Beira, Ist Mort., Deb 1b... £96 > 
es Debs. ... 15 ... 500 ... ee, ee oe 9,¢ 
— Street Tramways, en - i ~~ 
eo 


— —_ Western, 5% . - ” : : oT 
iy 400 Ghe. ............ 2 2 75 
Cit eens Ster. eres See poe — 
ns. Deb. iss. at par... 10 ... Ss D 
ero it Pe ~ 0... £1,800,000 ... Stk. ... 60 ... 25... 250,000 
yerenery, 44 D siaduminie 20... £200,000... Stk... 55... 45 ave 90,000 
sa eee 1 £600,000 Stk § 5B we 386... 216,000 
risa. at 101% 0... 20 en eg 0, 
a Bank of India, : pnt eer? 
‘A” shares of £25...... 6 ... 600... 2 .. 6 : 5,00 
Morris and Grifin ...... -., ose “igo 
ific and European - ~ = 
Telegraph 4” issued at 
Beeee cerecssesccesecessees Loo £100,000... Stk. ... 75 .. OF... my 
Queensland Government ? . a 
bh Ins, Stk, iss. at 88°” 
D ; oO 
a arrtstesseeseeeessseere-coe DF oes £1,182,400 ... Stk. ... jie ae 2,832 
anette & Swansea Bay, , : = me 
TINE sivtsriisesaseesccen ws, (ei 2 Pe ) 
ie jini, 5 % 3rd Mort, : ee 
» OUS., iss.ac95 /... es Pg 5 5 
fon American . mci 1 £600,000 .., Stk. ... 50 . 25 i 150,000 
nO unary... .. py aie Meas es ies 149,800 


ert AUstalian ‘Land 
and Agency ...... 1... 5 wis | ee 5 
Western Australian ook” magnet manne ne 


4% Ins.,iss atl00 © mi : 
Western of Havana, 6 % 2. £400,000... Stk... @ ., 4... 160,000 
£350,000 ... Stk. ... 7O ... 264 o 92,750 


yor. BU fae 

Mine farafin Light & 

a dickens sracpeas’ WE wax 5 siete 
a CALLED IN GREAT TR Lee ane — 
RITAIN ALONE IN 


Fe 7 » Ie 
BRUARY, ’93........... spied aon, we ee 








STOCK EXCHANGE COMMITTEE ANNOUNCEMEN TS. 


SETTLING Days In FEBRUARY. 

Wea CONTANGO, TICKET. SETTLEMENT. 
‘ednesday, Feb. 8th ... Thursday, Feb. 9th ... Friday, Feb. 10th 
ednesday, Feb, 22nd... Thursday, Feb. 23rd ... Friday, Feb. 24th 

Consols, Thursday, Feb. 2nd. 
SETTLING DAY GRANTED. 
The Stock Exchange Committee appointed 
ie ; Frinay, January 13, 
Special settling-day in the scrip and stock of— 
WEST AUSTRALIAN GOVERNMENT,—£400,000 Four per Cent, In- 


Scribed Stock, 

. QUOTATIONS GRANTED. 
open, TOPEKA AND SANTA FE.—$5,000,000 Second Mort. 4 % 
ieee Gold bonds of 1989, B 1 to B 4,500 and B A l toBA 


ee PACIFIC, —£2,984,000 Perp.4 %, Deb.in lieu of £2,000,000 
hea PATENT COPPER DEPOSITING,—Add. Shares, 82,441 to 

HENRY BUCKNALL AND SONS.—Vendors’ Pref. Shrs., 1 to 20,000; 
Ord. Shrs. , 60,001 to 86,666, ae 
Perp, Deb. Sen AMERICAN TRUST.—Further iss. of £25,025 4% 


ooo 
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PHILADELPHIA AND READING.—$2,969,000 Addl. Gen. Mort. 4% 
Gold bds., 38,704 to 40,291 and 41,151 to 42,531. 

ST PAUL, MINNEAPOLIS, AND MANITOBA.—$992,000 Add. Consn. 
ao Gold bds. (int, red. to 449% and so stamped), 28,444 to 
29,135. 








NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


BELFAST AND NORTHERN COUNTIES. —The directors recommend 
a dividend on the ordinary stock at the rate of 54 per cent. per 
annum for the half-year ended December 31 last, carrying forward 
a balance of about £5,000 to next half-year’s accounts. 

CITY AND SOUTH LONDON.—The report for the half-year ended 
December 31st states that the receipts from all sources amounted 
to £22,652, and the cost of working to £15,389. Inclusive of the 
balance brought forward the net revenue account shows an aggre- 
gate total of £8,304. After making provision for debenture and 
debenture stock interest, a balance remains available for dividend 
of £4,045. The directors recommend the full dividend of 5 per 
cent. per annum on the preference shares, and a dividend at the 
rate of § per cent. per annum on the consolidated ordinary stock, 
leaving £822 to be carried forward. The number of passengers 
conveyed, exclusive of season ticket holders, was 3,217,602, showing: 
an increase of 468,547. Difficulties with the local autherities 
have, it is stated, delayed the the commencement of the much 
needed siding accommodation at Stockwell station, forming part of 
the Clapham extension line, but it is hoped that these works will 
very shortly be started. The conversion of the terminal debentures 
into eithet 4 per cent. perpetual debenture stock or 5 per cent. per- 
petual preference shares is progressing satisfactorily, and will result 
in a considerable saving of interest to the company. A resolution 
for the conversion into consolidated ordinary stock of the remaining 
3,000 ordinary shares already issued will be submitted to the 
special meeting to be held at the conclusion of the half-yearly 
meeting. 

CORK, BANDON, AND SOUTH COAST.—The directors recommend a 
dividend on the ordinary stock at the rate of 3 per cent. per annum 
for the half-year ended December 31, carrying £600 to locomotive 
renewals and £1,776 to next account. 


CORK, BLACKROCK, AND PASSAGE.—A dividend at the rate of 2 per 
cent. per annum for the half-year has been declared on the ordinary 
shares. 

EAST LONDON. —The company in their report for the half-year 
ended December 31, state that the goods traffic, as settled by the 
Railway Clearing-house, for the six months ended October 31, 
amounted to £1,891, showing a decrease of £129, and the coaching 
traffic to £22,913, an increase of £376. The question of the lessees’ 
division of responsibility under the lease having been referred. to 
Mr. Charles Scotter, the standing arbitrator under the East London 
Railway Act, 1882, was heard by him on the 22nd of Noveraber 
last. By his award, dated December 12th, it is provided that the 
lessees shall contribute towards any deficiency in fixed proportions 
The distinctive quality of this award, has, it is stated, been con- 
tended for by the directors from the time when the difference origin- 
ated, and it may be recorded that, as one of its first effects, through 
bookings to the Lendon and Brighton Company’s stations south of 
Croydon (withdrawn from January, 1886) have already been resumed. 
The arbitrator stated in his award that it had been made clear to 
him that it would be to the advantage of all the lessee companies, 
as well as of the Kast London Company, that the lessee companies 
should do their best to pass traffic over the East London Railway, 
and that all obstacles in the way of traffic so going should be re- 
moved or avoided, and that no company should be penalized by way 
of rebate out of their own receipts for passing traflic over the Hast 
London. 


GREAT EASTERN.—The accounts for the past half-year show an 
increase in gross revenue of £53,766, and an addition to expendi- 
ture of £51,483. The continental earnings have been materially. 
affected by the cholera epidemic, The passenger traffic from Ham- 
burg has been discontinued for many months, and the Rotterdam 
and Antwerp passenger traffic shows a serious decline, and has only 
lately resumed its usual proportions. The working expenses have 
again increased in various departments ; and the amounts for com- 
pensation for personal injary show a large addition to the usual 
charges under that head, in consequence of past accidents, The 
condition of the districts served by the railway has been preju- 
dicially affected by the bad harvest of 1892, and the low prices of 

roduce. The new rates now charged have, in some instances, 
een severely criticised ; but the directors, in conjunction with other 
railway companies, are desirious of meeting the traders as far as 
they can. a sail ‘ : 

HULL ARNSLEY.—The accounts for the pas' -year do no 

rmit prety payment of a dividend on the ordinary stock, but a 
cohen of £5,276 is carried forward, At the corresponding period 
last year a distribution at the rate of % per cent. per annum was 
made, and £2950 was ee a Sospete 

CASHIRE AND YORKSHIRE.—The directors recom 
dividend for the past half-year at the rate of 4 per cent. per annum, 
carrying forward about £21,000. 

LONDON AND BLACKWALL.—The report for the half-year ending 
December $1 recommends a dividend at the usual rate of £4 10s per 
cent. per annum, payable on February 8. The directors eee 
the adoption of the Forged Transfers Acts, and to charge : ° 
1d for every £25, or part of £25, pominal amount of stock trans- 


ferred. 
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LONDON, BRIGHTON, AND SOUTH COAST.—The following is an 
analysis of the accounts issued during the week :— 


























--Second Half of— 
1892. 1891. 

£ £ 
ee —" <r 1,408,655 
Working expenses............ seipiiens cere 626,288 _...... 628,194 
Net receipts ...........c00 puaneees 780,464 ...... 780,461 
Debenture interest ..............sse000 EARS Seatss 145,195 
636,241 ...... 635,266 
Preference and guaranteed dividends 257,978 ...... 257,978 
378,263 ...... 377,288 
Ordinary dividends ....... pbshkawivebsasuee 355,617 ...... 367,592 
Carried forward.................000 SI GAB. neces 9,696 


The report states that the traffic was good during the first two 
months of the half-year, but has fallen off since August. This is 
potty owing to the loss of about £10,000 in continental and steam- 

oat traffic, attributable to the cholera, and partly to the weather, 
which, after being fine during the spring and summer holidays, 
changed intoa wet and stormy autumn and winter. But some 
allowance must also probably be made for the depression of trade, 
and for the severe agricultural distress, aggravated by a disastrous 
harvest. The directors recommend the following dividends, viz.: 
—£4 12s 6d per cent. for the half-year on the undivided ordinary 
stock (making 64 per cent. for the whole year), £3 per cent. for the 
half-year on the preferred ordinary stock (making 6 per cenv. for 
the whole year), £7 per cent. for the whole year on the deferred 
ordinary stock, and 10s per cent. for the whole year on contingent 
rights, leaving a balance of £22,646 to be carried forward to next 
half-year. It is intended to discontinue the publication of the daily 
eturns of traffic, 

LONDON AND SOUTH-WESTERN.—The company recommend a divi- 
dend for the half-year ended December 31, 1892, at the rate of 7? per 
cent. per annum on the original ordinary stock, the full dividend at 
the rate of 4 percent. perannum for the half-year on the preferred con- 
verted ordinary stock, and 2 per cent, for the whole year on the de- 
ferred converted ordinary stock, The dividend of 7? per cent, on 
the ordinary stock is the same as that paid for the corresponding 
period of 1891, andthe balance of net revenue carried forward is 
£22,462, as compared with £17,192. 

LONDON, TILBURY, AND SOUTHEND.—The directors recommend a 
dividend on the ordinary stock for the past half-year of 54 per cent, 
per annum, carrying forward about £700. The dividend for the 
corresponding period was at the rate of 54 per cent. per annum, 
witha balance of £1,610, 

LONDON, TILBURY, AND SOUTHEND.—The report states that the 
§ross receipts for the half-year ending December 31 last amount to 
£143,398, against £136,377; the gross expenses to £74,152, against 
£66,424; and the net result is a profit balance of £69,246, against 
£69,953 for the corresponding half-year of 1891. After providing for 
rent and for interest on debenture stock, the balance of net revenue 
1s £53,208. This sum enables the directors, after providing for 
preferential charges, to recommend a dividend on the ordinary stock 
for the past half-year at the rate of £5 5s per cent. per annum, 
leaving a balance of £713 to be carried forward. The dividend for 
the corresponding period of 1891 was at the rate of £5 10s per cent. 
per annum, and a balance of £1,610 was carried over. In conse- 
quence of the action of the Great Eastern Railway Company in 
abolishing second-class carriages on their railway, the board have 
found it necessary to follow a similar course, and the operation will 
be completed on the whole system on March 31 next. The directors 
recommend the adoption of the Forged Transfers Act, and have 
also decided not to make any charge. 

LOUISVILLE AND NASHVILLE.—A dividend of 2 per cent. cash has 
been declared, payable on February 3. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The report just 
published shows the following results for the past half-year com- 
pared with the second half of 1891 ;— 


1892. 1891. 
£ £ 
Total receipts .........00000-000000 1,821,968 ...... 1,289,813 
Working expenses ...... doocscons |!) GEBSR0. ...... 621,600 
673,338 ...... 668,213 


Debenture interest, &c. ...... 194,909 1.2... 194,813 








478,429 ...... 473,400 
Preference dividend .........6 893,418 _...... 361,438 





Available ordinary dividend... 0 5 111,962 


The report states that considerable loss has been sustained by the 
suspension of work owing to the dispute in the cotton trade and a 


strike at the iron worksin Lincolnshire. The cholera epidemic in, 


Europe, particularly in Hamburg, and a severe competition in the 


Rotterdam and Antwerp trades, inaugurated. by a line of steamers 


between Flushing and Hull, caused a considerable falling off in the 
company’s Continental traffic. The directors much regret that, in 
consequence of the unusually wet summer and autumn, the com- 
pletion of the new line between Staveley and Annesley _ been 
delayed longer than was anticipated, and consequently the large 
outlay incurred has remained practically unproductive during the. 
whole of the half-year, which’ explains the diminution in the divi- 
dend ‘on the’ ordinary stock. The Bill for the London extension 
line “contains a Clause aythorising interest payable during con- 
stractio 
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nto be charged to capital, which will be a relief ta the 


shareholder. A dividend at 3 per cent. per annum wil 
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against £2,111. The directors have decided to reco 
feasibility of the title to the com 
Forged Transfer Acts, and do not 













C. H. Firth, who died on December 1st last. 







the Surplus Lands stock will be at the rate o 
annum, carrying forward about £2,900. 







report for the past half-year :— 


































1892. 
2 
G88 WOVOMUG. .55i..5 005 0dise bs sesebesdss 383,674 
RAE GOO soncsecouecsavsssneneconaes 151,396 
232,278 ... 
Interest, rates, HC.  .......s..cccccsceses 72,440... 
159,838 
Received from surplus Lands Com- 
mittee ....... a aaa aeaeheakeemeeveiaaint 33,011 
192,849 
Preference charges .........+ saesenct . 64,202 














128,647... 




























































































these Acts. 
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£13,000. 






































dividend was at the rate of 7 per cent. per annum. 


















































carried forward. a 
NORTH AND SOUTH-WESTERN JUNCTION.—A dividend 
of 7 per cent. per annum has been declared, 





























results for the second half of 1892:— 





































































































the ordinary stock, leaving a balance of £1,052 to be 
£1 15s. per. cent. paid for the previous half-year, 
amount for the Salle to the ful dividend of £6 per cent. 
paid atthe rate of £2 per cent. Regarding the » 


been appointed, on the suggestion of your Board, 








NORTH LONDON.—The accounts admit of a dividend on the 
nary stock of 74 per cent. per annum (the same rate as iD 
corresponding period of 1891), carrying forward about £1,850. bat 

NORTH AND SOUTH-WESTERN JUNCTION.—The report for the r 
year ended December 31 states that the directors recommen 
dividend at the rate of 7 per cent. per annum, leaving £144 to 


Upon the preferred ordinary stock a dividend can be pa 
po cbt. for the half-year, which, with the interim pay™ 


ne aieriend 


(Jan. 31, 1893. 


absorb £82,388, and the balance carried forward will be 
¢ ecognise the inde. 
pany’s stock certificates under the 


; propose to cha 
Having regard to the new districts which will be carved the tne 


recently opened, the new railway to London—authorised } 

Bill of last Session—and the important interests which must hog 
in connection with them, the directors do not recommend that 
addition be made to the board at the present time, in place of 


METROPOLITAN.—The directors recommend a dividend on the 
ordinary stock at tne rate of 3} per cent. per annum, carrying for. 
ward about £9,800 to next half-year’s account. The dividend on 


f 24 per cent. per 
METROPOLITAN.—The following statement is compiled from the 


1891. 
£ 
385,365 
151,314 
234,051 
73,574 


160,477 





33,011 
193,488 
63,702 


129,7 


The report states that the competition between the rival omnibus 
companies, at fares which it is impossible for the heavily-taxed 
underground railways to compete with, has seriously affected the 
company’s local receipts. The directors hope that thé disastrous 
effect upon the omnibus companies themselves will lead to a wiser 
policy. The directors further state that the agreement for the 
interchange of trains on the inner circle, which expired in June 
Jast, has not been renewed, though the District Company have been 
frequently asked to formulate proposals. The present arrangements 
are being continued until June next, pending negotiations, They 
recommend a dividend for the half-year at the rate of 34 per cent. 
per annum on the ordinary stock, and the usual 2} per cent. for 
the half-year on surplus lands stock, and that £9,807 be carried 
forward. The board also recommend the adoption of the Forged 
Transfers Acts, making no extra charge for transfer fees under 


METROPOLITAN DISTRICT.—The directors announce a distribution 
upon the Five per Cent. Preference Stock for the past half-year at 
the rate of 2} per cent. per annum, carrying forward £594. At the 
corresponding period last year the distribution upon the Preference 
Stock was at the rate of 25 per cent., and £1,076 was carried 


MIDLAND GREAT WESTERN OF IRELAND.—The company recommends 
a dividend of § per cent. per annum on the consolidated stock for 


the half-year ended December 31 last, carrying forward 

NORTH-EASTERN.—The accounts for the half-year ending Decem- 
ber 31 last, subject to final audit, show a balance which will = 
of the payment of a dividend on ‘* North-Eastern Consols ” at 7 e 
rate of 6} per cent. per annum. For the second half of 1891 the 


the ordi- 


at the rate 


SOUTH-EASTERN.—The report just issued shows the following 


1892. 1891. 

£ s 
Total receipts ..............se00+ . 1,306,503 eeeees 1,306,0% 
Working expenses ....-...000+0++ ey covers — 

668,726 ..... 649, 
Interest, rents, &C........0+ ve 201,160... wes 
, 467,566. ...... wee 
Preference dividends ........ vee 810,152... ae 
Available for ord. dividend... 167,414... 152,958 


on 
A dividend is proposed at the rate of £6 53 per cent, per eae 


: $4 Se 
oe re 


upon the deferred ordinary stock for the year 1892 ations with 


, two Boards have not hitherto resulted in an agreement 


: it is 
the London, Chatham, and Dover Railway Company,” og 
that“ althotgh the communications which have passed antes 
management and working, a small committee of each onion 


about 








Jan, 31, 1893.) 
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TTS 
remove the difficulties which have hitherto existed, and! thus 
arrive at a satisfactory arrangement.” The directors recommend 
the proprietors to adopt the provisions of the Forged Transfers Acts 
without making charge. 

TAFF VALE.—A dividend for the half-year at the rate of 3} per 
cent. per annum is recommended, carrying £6,000 forward to reserve, 
and carrying forward a balance of £5,000. 


BANKING COMPANIES. 


ADELPHI.—The company announces a dividend for the half-year 
ended December 31 at the rate of 9 per cent. per annum. 

AUSTRALIAN JOINT-STOCK.—A dividend at the rate of 15 percent. 

annum has been declared, and £10,000 added to reserve, which 
now stands at £510,000. 

BANK OF BENGAL.—The bank has declared a dividend for the past 
half-year at the rate of 9 per cent. per annum, placing to reserve 
fund Rs,1,00,000 and carrying forward Rs.1,80,000. 

BANK OF BOLTON.—The accounts show gross profits for 1892 of 
£35,799, the working expenses amount to £9,438, and the net profit 
forthe year to £26,361. The balance at*credit of profit and loss 
account (less directors’ remuneration) at December 31, 1891, was 
£955, and the total amount for division was £27,316. The directors 
applied in payment of dividend on preference shares to June 30, 1892, 
£6663; and they now recommend to apportion the balance as 
follews:—Dividend on preference shares at five per cent. per 
annum, less income tax, for six months ending December 31, 1892, 
£6,707; in reduction of bank premises account, £600; Reserve 
fund, £12,000—£25,969; balance carried forward to next year’s 
account, £1,316, The reserve fund will amount to £36,000. 

BANK OF EGYPT.—The directors recommend the addition of 
£5,000 to the reserve, raising it to £95,000, and a dividend of 9 per 
cent. for the year ended December 31, 1892, of which an interim 
dividend of 24 per cent. was paid on July 29 last, The dividend 
will ke payable on February 17. 

BANK OF LONDON AND MEXICO.—The bank has declared an annual 
dividend of 16 per cent., and has increased the reserve to one 
million. 

BANK OF MADRAS.—The company have declared a dividend for the 
past half-year at the rate of 9 per cent. per annum, 70,000 rupees 
being carried forward. 

BANK OF NEW ZEALAND.—The bank has declared an interim divi- 
dend at the rate of 5 per cent. per annum for the half-year ended 
September 30 last. Warrants will be posted to shareholders on the 
London register on February 3. 

BANK OF WHITEHAVEN.—Thie directors report that, including the 
balance £2,148 brought from December 31, 1891, and after deducting 
current expenditure, payment of income-tax, transfer of £400 to the 
bank buildings redemption fund, and making provision for bad and 
doubtful debts, the profits for the past year amount to £12,303. The 
mterim dividend, at the rate of 10 per cent. per annum, paid on 
the 29th July last, absorbed £4,926, leaving at present available 
£7,377. This sum the directors recommend should be appropriated 
by payment of a dividend for the half-year at the rate of 10 per 
@ent. per annum, amounting to £4,926, and a bonus of 238 6d per 
share, £1,232, which will absorb £6,158, and leave the sum of 
£1,219 to be carried to the profit and loss account of the present 
year. 

BECKETT’S.—The balance-sheet made at December 31, 1892, shows 
that the deposits and credit balances were £3,846,775 ; the liability on 
undue drafts and on foreign bills negotiated, £200,549 ; the cash in 
hand, with the Bank of England, Messrs. Glyn and Co., and at call, 
£452,141; the cash at three and fourteen days’ notice, £415,552 ; 
the bills in hand, £418,955; the investments (including Consols, 
Exchequer bonds, and Local Loans stock to the amount of £720,400), 
£1,462,605 ; and the advances to customers, £1,644,994. 

BIRMINGHAM DISTRICT AND COUNTIES.—The net profit for the 
= year amounts to £64,803, to which must be added £1,969, the 

lance of Jast year’s profit and loss account, making a total of 
£66,772 fordistribution. An interim dividend, at the rate of 124 per 
cent, per annum (free of income-tax) was paid in August last, and 
the directors recommend that asimilar dividend be pe on February 
Ist next, which payments will absorb £61,250, and leave a balance 
of £5,522. The directors have transferred £2,000 to the reduction 
of bank premises (in addition to £548 in redemption of leaseholds), 
and placed £1,000 to Officers’ Superannuation Fund, which they hope 

shareholders will approve of, leaving a balance to be carried for- 
Ward to next year’s profit and loss account of £1,973. 

BRADFORD.—The directors report that, after making provision for 
all bad and doubtful debts, and rebating the interest on bills not 
due, the net profit for the year amounts to £52,881, which, added 

surplus brought from the year 1891, £6,801, makes a total of 
The directors recommend the appropriation of this sum 
%$ follows, viz.:—interim dividend of £1 15s per share, paid in 
st, £23,800; further dividend of £2 per share, to be paid 
~eatuary 6th next, £27,200 (making £3 15s per share for the year) ; 
M payment of income-tax, £1,136; andthe sutplus to the credit of 
Profit and loss for the current year, £7,546 ; total, £59,682. 
i BRADFORD OLD,—The report for the half-yearended December 31, 
892, states that the great depression in trade which has affected 
this district in common with the rest of the country during the 
Past halé-year, has led to @ gamsiderable decrease in the value of 
money;-and thereby to a diminytion in the profits of the bank, 
The profits for the Saibntagee vision having been made for bad 
and doubtful debts—amount to £24,160, subject to deduction for 
me-tax of £631, leaving a net profit of £23,509; | when the 
pelenee trom last account is added, viz., £3,027, there 
De dealt with by this meeting £26,535. The directo 


es 





that a dividend of £1 per share (being at the rate of 10 per cont. 
per annum), clear of income-tax, be paid on Wednesday, February 1 
next, and that the balance of £1,535 be carried forward to next 
half-year. 

BUCKS AND OXON.—The directors report that, after having made 
full provision for all expenses and contingencies, the profits of the 
company for the year ending December 31, 1892, amount to 
£15,917. To this is added £1,795 3s 8d, the amount brought for- 
ward. The directors recommend that £500 be added to the reserve 
fund, which will then amount to £36,000, and that a dividend of 
7s 6d per share, and a bonus of 5s per share be declared, making, 
with the dividend of 7s 6d per share declared in July, a total distri- 
bution for the year at the rate of 20 percent. The balance, £1,212, 
to be carried forward. 


BURTON UTTOXETER,—The directors report that after making due 
provision for bad and doubtful debts, rebate, and payment of income- 
tax, the net profits amount to £14,062 163 7d, to which must be 
added £6,652 brought forward, making a total of £20,715, which 
they propose to appropriate as follows :—Half-yearly dividend at 
the rate of 10 per cent. per annum, £6,500; bonus of 12s per share, 
£7,800; to reserve fund, raising it to £126,000, £1,000; to be 
carried forward to next account, £5,414. The directors being of 
opinion that the title of the bank might with advantage be shortened, 
a proposal to this effect will be made at an extraordinary meeting, 
to be held at the conclusion of the annual general meeting on the 
2nd proximo. 


CAPITAL AND COUNTIES,—The directors have declared an interim 
dividend at the rate of 16 per cent. per annum, tax free, as against 
a similar rate declared a year ago. 

CARLISLE CITY AND DISTRICT.—The directors report that the 
profits for the year ended December 31st last amount to £16,602, to 
which has to be added the amount brought forward from the pre- 
vious year, viz., £219, making a total available balance of £16,822. 
A dividend of 8s per share, or at the rate of £16 per centum per 
annum having been paid for the half-year ended June 30th last, the 
directors now propose to declare a like dividend for the half-year 
ended December 3lst last. This will absorb £16,000, leaving a 
balance of £822 to carry forward. 

CARLISLE AND CUMBERLAND.—The directors report that, after pay- 
ment of expenses, income-tax, and providing for bad and doubtful 
debts, the net profits for the year 1892, including a balance of £485 
brought from last year, amount to £18,167; a dividend of 8 per 
cent. for half-year toJune 30 last has been paid, £8,000; the directors 
now propose to declare a further dividend of 8 per cent., £8,000 ; to 
credit bank buildings account, £1,000; total, £17,000 ; leaving to be 
carried to next account, £1,167. 

cITy.—For the half-year to December 31, 1892, the gross profits, 
with £9,994 brought forward from the last account, amount to 
£116,907. The directors declare a dividend, free of income tax, at 
the rate of £10 per cent. per annum on £1,000,000, the capital paid 
up, and carry forward to the next account £10,376. The report 
shows current and deposit accounts amounting to £6,369,887, 
acceptances £2,870,572, and cash in hand and atcall £1,310,865, 

CITY, SYDNEY.—The bank announces a dividend at the rate of 10 
per cent. per annum, carrying forward £7,845. 

CLYDESDALE.—The report for theyear endedjDecember 31 states that 
the net profits, after deducting expenses, rebate, and making full 
provision for bad and doubtful debts, amounted to £128,187, £10,378 
besides this being brought forward. The directors recommend a 
dividend at the rate of 10 per cent. per annum, and, after providing 
for income-tax thereon, propose an addition to the reserve surplus 
fund of £20,000, besides the application of '£5,000 in reduction of 
bank buildings, leaving £11,066 to be carried forward, The reserve 
fund will now amount to £520,000. The dividend will be payable 
one-half on February 7, and the other half on August 1. 

COCKS, BIDDULPH, AND CO.—The balance-sheet to January 14th 
shows that £723,490 was due on current and deposit accounts. The 
cash in hand, at call, and at short notice was £208,056, the invest- 
ments £294,266, and the advances and bills discounted £371,167. 

COMMERCIAL OF AUSTRALIA.—The directors will recommend a 
dividend at the rate of 124 per cent., and carry forward £33,990 of 
undivided profits. 

COMMERCIAL OF SYDNEY.—A dividend has been declared at the 
rate of 25 per cent. per annum, being the unvarying rate since 
1876 on the paid-up capital, viz., £600,000. £10,000 was added 
to the reserve funds, thus increasing them to £840,000, and £9,489 
was carried forward. ae 

CONSOLIDATED.—The directors propose a dividend for the half. 
year ending December 3] at the rate of 9 per cent, per annum, 
carrying forward £5,812, as against a dividend of 10 per cent. per 
annum and a balance of £5,327. 

COUNTY OF STAFFORD.—The report to December 31 states that, 
including the balance brought forward, the net profits amounted to 
£10,437. The directors have paid an interim ividend at the rate 
of 124 per cent. per annum, and recommend a similar dividend for 
the latter half of the year. They also propose to add £1,000 to the 
reserve fund, and to carry forward £187. 

CRAVEN.—'The report for the half-year ended December 31 states 
that the profits, after making provisions for bad and doubtful debts, 
&c., atnounted to £16,119, which, added to the balance brought 
forward, makes £22,377 available for distribution. The directors 
yropoes ¢ Sfvidettl FOO” Pe share, tax free, carrying forward 

,127. 


“¢ untow.—The and loss account for the year 
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December 20, 1892, after allowing for all bad and doubtful debts, 
has amounted to £11,183, which with the amount brought for- 
forward, £13,518, will make the total available for dividend, 
£24,701. After deducting from the year’s profit the June interim 
dividend and a dividend at the rate of 74 per cent. per annum for 
the half-year ending December 20, and also income-tax and 
directors’ remuneration, there will be a balance of £1,134, which 
the directors recommend shall be added to the amount brought 
forward from December, 1891, making the balance to be carried 
forward to next account, £14,652. 


ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED.—The directors 
have declared a dividend, tax free, of 8s per share, making, with 
that declared in July last, a dividend of 6 per cent. for the year, 
and leaving a balance to be carried forward of £11,670. 


GERMAN OF LONDON.—The directors recommend a balance divi- 
dend of 7s per share, making a total of 12s per share, equal to 6 per 
cent. for the year 1892, adding £2,000 to the reserve fund, thus 
raising it to £72,000, and carrying forward £3,973. 

GLAMORGANSHIRE.—The Jhalf-yearly report made up to Decem- 
ber 31, 1892, states that the assets that the old company held con- 
tinue to be treated as heretofore. The further losses of that com- 
pany ascertained during the past half-year have been written off 
the contingency account, and the items still unrealised or un- 
liquidated are retained in the present balance-sheet at the amount 
which they stood in the account of March 27, 1884, the balance, 
now amounting to £17,965, being held against them. The net 
profits for the half-year ended June 30, 1892, amounting to £10,762, 
were duly applied as resolved at the general meeting held on the 
25th of July last. The net profits for the half-year, as shown by 
tue accounts, are £11,445, and the directors recommend that this 
sum be applied as follows :—£4,600 in paying a dividend at the 
rate of £7 10s per cent. per annum, frse of income-tax, on the 
preference ordinary shares of the company, £5,500 to be added to 
the reserve fund and invested in Government securities, and the 
balance of £2,344 to be transferred to the bad and doubtful debts 
account, 

HALIFAX COMMERCIAL.—The directors have declared the usual 
interim dividend of 10s per share for the half-year ending December 
last. 

HALIFAX AND HUDDERSFIELD UNION.—The report to be submitted 
at the fifty-sixth annual general meeting states that an interim 
dividend of 10s per share was paid in August last, and the amount 
of profit now realised, after providing for all bad anddoubtful debts, 
will admit of a dividend of 10s per share, making a total distribu- 
tion for the year of 10 per cent. clear of income-tax, and leaving a 
balance of £4,329 to be carried forward to next year’s account. 

HALIFAX JOINT-STOCK.—The profits for the year amount to 
£33,282, which, with £3,767 brought forward from last account, 
leaves a balance of £37,049 applicable for distribution. An interim 
dividend at the rate of 10 per cent, per annum was paid in August 
last, and itis recommended that a dividend be paid on the Ist 
February next, at the rate of 125 per cent. per annum, making a 
dividend of 11} per cent. for the year. The payment of the divi- 
dend for the year will absorb £33,750, and £805 will be required for 
income tax, leaving a balance of £2,493 to be carried forward. 

HAMMOND AND CO.—The balance-sheet to December 31 shows a 
liability on current and deposit accounts of £521,339, and notes in 
circulation for £8,100 besides drafts, &c.,on London agents outstand- 
iug for£7,094. The cash onhandat Londonagents and atcall is stated 
at £80,669, the investments being £100,000 23 Consols at 94, 
£94,000 ; Government of India Stock, and Colonial Government 
Inscribed stocks, and bonds, Bank of England stock, and Metropoli- 
tan Board of Works and other English corporation stocks, £146,890 ; 
and English railway stock, United States gold bonds, trust debenture 
and preference stocks, and Canterbury Gasand Water Company stock, 
£46,977 ; and advances to customers on current accounts, promissory 
notes, and discounted bills, £252,021. 

HENTY AND C0.—The balance-sheet to December 31 shows that 
the deposit and current accounts were £379,012. The cash in hand 
and with London bankers was £56,497; money at call and short 
notice, £80,000 ; investments, £102,929; and loans and advances 
and bills discounted, £180,973. 

HODGKIN, BARNETT, PEASE, SPENCE.—The balance-sheet to 
December 31, 1892, shows that the amount due to the public on 
current and deposit accounts was £2,002,444, and the sundry 
accounts, including drafts on London agents, rebate on bills, and 
other funds, £51,689. The cash in hand, at the Bank of England, 
and at London agents, &c., was £246,183; cash at call and short 
notice, £210,006 ; investments in Consols, English railway deben- 
tures and preference stocks, and Colonial and Indian Government 
securities, £275,602; other investments ani properties, £77,942; 
bills discounted, £603,766; and advances to customers, £820,437. 

HUDDERSFIELD.—The balance-sheet to December 31 shows that the 
profit for 1892, including £640 brought over, was £50,060. A divi- 
dend of £1 5s was paid in July, taking £20,529, and another pay- 
ablein January, of £15s per share will also take £20,529, while a 
bonus, payable also in January, of 5s per share will take £4,105. 
After setting aside £1,463 for new premises (Batley), £3,000 is added 
to surplus fund and £434 carried over. The amount due on deposit 
receipts, current accounts, &c., including reserve for bad and doubt- 
ful debts and rebate, was £3,007,462. Thecash in hand and with 
bankers is stated at £646,596, the investments in the Funds at 
£151,087 6s 5d, and other investments at £57,021, bills of exchange 
at £1,097,593, and loans and advances at £1,739,526, 

IPSWICH.—Messrs Bacon, Cobbold, Tollemache, and Co., of the 
Ipswich Bank, have issued their first balance-sheet. The partners’ 
capital is stated at £100,000, the balances and reserve at £22,403, 
current and deposit accounts at £621,873, notes in circulation at 
£15,135, and drafts, &c., on London agents outstanding at £10,193, 
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The investments comprise £111,500 Two and Three-Quartan‘ ey 
Cent. Consols at 96 (£26,500 deposited as cover for county accounts 
&c.), £107,040 ; Government of India stocks, Colonial Government 
Inscribed stocks and bonds, and Ipswich Corporation stock, 
£103,177; and British railway preference stock, Indian and 
Canadian railway guaranteed stocks, and other investments 
£42,685. Bank premises at Ipswich, Harwich, Woodbridge, Felix. 
stowe, and other freeholds are set down for £44,500, and bills dis. 
counted, loans, and other advances are stated at £339,613 


KNARESBOROUGH AND CLARO.—The directors have declared a 
further dividend of 10s per share, making a total distribution of 
174 per cent., for the year ending December 31st, the same asq 
year ago. 

LAMBTON AND CO0.—The balance-sheet to December 31 shows 9 
liability on current, deposit, and other accounts of £2,965,276, the 
partners’ capital, reserve, and current accounts being £711,412. The 
investments are stated at £1,590,799 ; the cash at head office and 
branches at £181,977 ; at Bank of England, Messrs Barclay and Co,, 
and other banks at £218,923 ; and with London bil) brokers at cal} 
and seven days’ notice, £126,784 ; the advances and bills discounted 
being £1,490,775. 

LANCASHIRE AND YORKSHIRE.—The report states that the ned 
profits for the year ending December 31, including £4,088 brought 
forward and after making due provision for bad and doubtful debts 
and rebate on bills current, amounted to £63,547. An interim 
dividend of 10s. per share was paid in July, and it is now ig oe 
to make a further payment of 10s per share and a bonus of 4s, being 
a total distribution of 12 per cent. for the year, clear of income-tax. 
It is also proposed to add £5,000 to the reserve fund, which will then 
amount to £195,000, to write off £3,000 from bank property account, 
to add £500 to the superannuation and benevolent fund for the 
bank’s officers and clerks, and carry forward £3,295. 

LIVERPOOL UNION.—The report states that the gross profits for 
the past year, after amply providing for all bad and doubtful debts 
and deducting rebate, were £111,912, the total expenses were 
£23,411, and the net profits, including the amount brought forward, 
£112,058. Two half-yearly dividends (in July, 1892, and January, 
1893) have been paid at the rate of 10 per cent. per annum; a bonus 
of 2} per cent. for the year was paid in January, 1893. Ineome-tax 
absorbed £2,016, and the directors have transferred to the reserve 
fund £7,500 and to the bank’s property accounts £5,000, leaving 
£22,542 to be carried forward. . 

LLOYDS.—The bank notifies that Messrs Curteis, Pomfret, and 
Co., of Rye and Tenterden, have transferred their business to them. 
The directors recommend the usual dividend fer the half-year ended 
December 31st of 12s per share, being at the rate of 15 per ont 
annum, together with a bonus of 2s per share, making a total dis- 
tribution for the year of 16} per cent. . 

LONDON AND COUNTY.— The report for the half-year ending 
December 31 states that, after paying interest and all charges, 
making provision for bad and doubtful debts, and allowing £35,379 
for rebate, the net profits amounted to £197,282, which, ee » 
£64,403 brought forward, produces a total of £261,685. The owe 
tors recommend a dividend of 10 per cent. for the helf-year, whic 
will absorb £200,000 and leave £61,685 to be carried forward. - 
present dividend, added to that paid to June 30, makes 20 per = 
for the year 1892. The balance-sheet shows a liability on curre 
and deposit accounts, &c., of £34,465,151, against £1 OLAS os 
on acceptances of £3,242,040, against £2,710,074. The cash: ’ sed 
head office and branches and with the Bank of England is sta : 
at £4,709,095, against £4,862.822; loans at call and at Lagasse ted 
£3,086,443, against £3,245,982 ; the investments £9,034,767, a i 
£8,551,996 ; bills discounted, oo against £11,547,382; an 
dvances, £9,516,147, against £9,446,009. 

. LONDON os mamanarso.—'The report to December 3} states = 
after providing for bad and doubtful debts and pve Ps 
expenses, the net profits of the year, including £2,558 = ae 
ward, amounted to £33,449, of which £10,000 were pal at. per 
interim dividend (5s per share, being at the rate of 5 ae 
annum). The directors recommend a dividend for oo or 
half-year of 7s per share, tax free, making 12s per gone pro 
cent. for the year, and leaving £9,449, of which the = £96,000, 
pose to place £5,000 to reserve fund, increasing the same to £v0; 
dto carry forward £4,449. 
eNLONDON JOINT STOCK.—The directors resolved to oe oe 
half-yearly general meeting, to be held on the 19th instant, 
dend at the rate of 10 per cent. per annum, carrying 

,200. 
eunee JOINT-STOCK.—The report for the half-year endol thes 
ult, states that, after providing for rebate, a net profit i 10 per cont. 
shown. The directors propose a dividend at the rave : and’ acoount 
per annum, carrying over £6,202. The guarantee the powers 
stands at £1,163,215. The directors, acting roy va euall 
granted at the meetings of shareholders recently held, to will be 
the business of the Imperial Bank. The dividend, tax nt due oD 
payable on and after Friday, the 20th inst. The ren 41,260, 
current accounts, deposit receipts, circular notes, oe om " pgainst 
against £11,546,801, and the acceptances £l, ee ‘with the 
£1,267,658. Government stock, valued in acco hareholders on 
resolution passed by the general meeting of - 30-18 valued 
January 19, 1865—viz., £2,000,000 Consols, taken a! © ined at 
at £1,800,000; other British Government pre Government 
£1,033,251, against £1,140,000; Indian and ae andat-the 
securities at £1,249,726, against £1,199,305 ; cash —p and bills 
Bank of England, £1,898,939, against £1,310,09! ; ®t) iociudedh 
counted, loans, and ao ; securities, money 

938,721, against £8,993,717. Decem 
* sonbee aoe mumatia ie report for the half-year onde <ponseh 
ber 31st states that the net profits, after payme? 
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aking provision for al ieee doubtful debts, seiamadadh to 
00 023, - shiek has to be added £19,786 brought forward, 
making together £89,714. The directors recommend a dividend at 
the rate of 15 per cent. per annum, payable February 1st, and, 
after providing for income-tax, carrying over £26,815. 


LONDON AND PROVINCIAL.—The report for the half-year ended 
December 31 states that the gross profits, after making provision 
for bad and doubtful debts, and including the amount brought for- 
ward, are £165,543, and after deducting all current expenses there 
remains @ balance of £70,243. The directors recommend a divi- 
dend at the rate of 17 per cent, per annum, tax free, that £5,451 be 
added to the reserve fund, raising it to £580,000, invested (in a 

rate account) in £644, 444 9s Consols taken at 90, £2,500 ap- 
lied in further reduction of freehold and leasehold premises ac- 
count, £2,500 to officers’ pension and gratuity fund, £3,915 to re- 
bate, and £13,376 carried forward. The balance- sheet shows an 
amount due on current, deposit, and other accounts of £6 617,738. 
The cash at head office, branches, and agents, is stated at £631,582, 
at call and short notice at £325,000, the investments at £2,382 ‘987. 
and the amount due on current accounts, bills of exchange, pro- 
missory notes, &c., at £4,258,211. 

LONDON AND SOUTH. WESTERN.—The report for the past half-year 
states that the net profit, after providing for interest, current 
expenses, rebate, and bad and doubtful debts, including the sum 
brought forward, leaves an available balance of £41,228. A dividend 
is proposed at the rate of 9 per cent. per annum, free of income- 
tax, £10,000 to be placed to the reserve fund (making up that fund 
to £230,000), £750 to be set aside for the Staff Provident Fund, 
leaving a balance of £3,478 to be carried forward. Compared with 
the sim'ar pericd last year the report shows an increase of £203,801 
in current and deposit accounts, which now stand at £5,505,344. 
The assets consist of cash in hand and at the Bank of FE ngland, 
£873,794 (the proportion of which to liabilities to customers is P1565 
per cent.), and the money at call £322,209. The investments 
amount t? £1,666,405, of which £1,281,191 are British Government 
securities. The bills discounted stand at £600,658, and the loans 
and advances at £2,522,483. 

LONDON AND WESTMINSTER —The report presented at the meet- 
a to-day, stated that, after providing for all bad and doubtful 
debts, paying the income- ‘tax, appropriating £2,000 towards the 
buildings, and making provision towards the pension and life in- 
surance funds, the net profits for the past half-year amounted to 
£155,010, which, added to £59,540, the unappropriated balance of 
the preceding half-year, amounted to £214,550. The directors 
declared a dividend of 54 per cent. for the half. year upon the paid- 
up capital of £2,800,000, carrying forward £60,550. The current 
account and deposit liability was shown to be £24,675,630, against 
£26,063,748, and the acceptances £272,446, against £356, 146; the 
cash in hand and at the Bank of E ng!and was £3,952,838, 
against £4,407,727 ; money at call and short notice £4,889,550, 
against £5, 344 023; securities of the Imperial Government (of 
which £1,000,000 stock is lodged for London County Council) 

£4,405,000, against a similar amount ; India Sterling debentures 
£750,000, against a similar amount; and bills discounted, loans, 
and other securities £15,395,530, against £15,995,711. 


LONDON AND YORKSHIRE.—The directors recommend that, after 
carrying £5,000 to the reserve fund, and writing £1,000 off bank 
Premises account, a dividend for the past half-year at the rate of 8 
per cent. per annum be paid, being at the same rate as for the cor- 
responding period of 189]. 

MANCHESTER AND COUNTY.—The report for the half-year ended 
December 31st shows that, including the balance of £9,266 brought 
forward, there is now a net profit “of £78,318 to be appropriated. 

e directors propose to deal with this amount as follows :— 
£10,344 to reserve fund, which, including £179,656 received from the 
issue of new shares, is ‘thus raised to £790,000 ; £58,484 to pay a 

ividend at the rate of 15 per cent. perannum, together with interest 
on the new shares, and to provide for income-tax ; and £9,490 to be 
carried forward to the profit and loss account of the present half- 
be The 590 surplus shares offered for tender on November 3rd 

ving been applied for and allotted, the whole capital of the bank 
has now been issued, resulting in an addition to the paid-up capital 
of £96,000, and to the reserve fund, as stated above, of £179,656. 
nce-sheet shows that the amount due on current, deposit, 
and other accounts is £¢,777,483, and acceptances £551,716. The 
cash on hand, at call, and short notice is £2,263 095, bills of 
exchange, advances on current accounts, &c., £5,992,823, and invest- 
Ments £683,750. 
oj MavoHESTER AND LIVERPOOL DISTRICT.—The report states that 
Sress profit for the year 1892, after providing for all bad and 
thul debts, was £355 ,672, to which has to be added £10,937 
_ forward. The net profit was £226,274, The dividend of 
£] and bonus of 5s a share declared in J uly amounted to 

00,000, and the directors recommend a further dividend of 15s a 
Of and a bonus of 5s a share, which will take another £100,000. 

the balance of £26,274 they propose to carry £15,000 to the 
eae fund and £11,274 to next account. The reserve fund will 
current de to £1,050,000. The balance-sheet shows a liability on 
being 23 deposit, and other accounts of £13,408,623, the acceptances 
tate 23,054. The cash in hand and in the Bank of England is 

4 £1,580,290, money with London brokers and others at call 
a —_ notice at £2 »522,115, investments at £1,478,430, and bills 

Marron, and advances in current accounts, &c., at £10, 369,134. 
Decembe 8.—The directors in their report for the half- -year ended 
debts 31, state that, after providing for all bad and doubtful 
inelu; rebate, and current expenses, there remains a profit balance, 
Mend ing the amount brought forward, of £17,125. They recom- 
{ & dividend at the rate of 6 per cent. per annum, carrying 
And othe £2,125. The balance-sheet shows that the current, deposit, 

T accounts were £1,725,056 and the acceptances £143,839 


the onic’ in ‘inal athe at ton Bank of E seul: was ‘£334; 280 ; ihe 
cash at call and short notice, £454,304; the British Gov ernment 
Securities, £217,250; the other investments (including freehold pre- 
mises yielding rent adjacent to head office), £97,206; the bills dis- 
counted, £353, 976; and loans, &c., £744,515. 


METROPOLITAN, BIRMINGHAM, AND SOUTH WALES.—The repor 
states that the net profits for the past year amounted to £79,779, 
to which has to be added income-tax paid for shareholders and 9 
amount brought forward, making a total disposable sum of £87,2 
A dividend of 15 per cent. per annum was paid for the half. pear 
ended June 30th, and a further similar dividend for the second half 
of the year is recommended, besides a bonus of 3 per cent., £2,562 
being carried forward. According to the balance-sheet, the amount 
due on current, deposit, and other accounts is £4,853,100, the cash 
in hand and at the Bank of England being £521,436, that at call 
and at notice £297,507, the investments £794, 188, bills of exchange 
£828,811, end current and other accounts £3, 136,259, 

MUNSTER AND LEINSTER.—The directors have decided to pay a 
dividend at the rate of 10 per cent. per annum for the half-year 
ending December 31, to increase the reserve fund by £3,500, to 
apply £1,000 in reduction of premises, and to carry £2,541 to next 
account. 

NATIONAL.—The profit and loss account for the half-year ended 
December 31, 1892, shows a balance of £92,896 available for distri- 
bution. The board have declared a dividend at the rate of 10 per 
cent. per annum, or 10s per share (£10 paid) for the half-year, pay- 
able on and after Saturday, the 28th inst. The dividend absorbs 
£75,000, leaving a balance of £17 896, of which amount £3,680, 
being the dividends received on the rest or undivided profits, has 
been credited to that account, and £14,216 to profit and loss new 
account. The rest will now stand at £271,347. The balance-sheet 
shows that the deposits and current accounts were £9,908,986 ; the 
acceptances to bankers’ drafts and on security, £110,700; the ‘gold 
and silver coin at Irish branches, £730,517 ;_ the cash on hand and 
at the Bank of England, £736,262; the investments, £1,930,523 ; 
the advances on securities at call and at short notice, £1, 848,879 ; 
the advances on securities at sundry dates and current accounts, 
£3,813,428, and the bills discounted, £3,554,572. 

NATIONAL OF NEW ZEALAND.—The directors recommend an in- 
terim dividend of 1s 3d per share, tax free, for the six months ended 
September 30, 1892, being at the rate of 5 per cent. per annum. 
Dividend warrants, payable at the Bank of England, will be issued 
on the 20th inst. 

NORTH-EASTERN.—The accounts show that the balance of profit, 
after payment of all expenses and allowances, amounts to 
£12,405; of this amount it is recommended that £10,212 be ap- 
propriated to the payment of a dividend upon the ordinary shares 
for the half-year of 4s 9d per share, free of income-tax, being at the 
rate of £7 18s 4d per cent. per annum, that £1,000 be carried to the 
reserve fund, and that the balance of £1,192 be carried forward. 

NORTH AND SOUTH WALES.—The report adopted at the annual 
meeting states that the gross profits, including a balance ef 
£21,102 from last account, after deducting interest due to deposi- 
tors, rebate on bills not due, and making provision for losses, were 
£193,126 ; deducting total expenditure of the head office, 56 
branches, and eleven sub-branches, including salaries, directors’ 
fees, rent, taxes, and other expenses (£80,410), there remains a 
balance of £112,715. A dividend at 10 per cent. per annum and a 
bonus of 5 per cent. have been paid, free of income-tax, for the 
half-years ended June 30th and December 31, 1892, leaving 
£20,102 to be carried to next account. 

NORTH-WESTERN.—The report for the year 1892 states that the 
net profits, inclusive of £8,441 brought forward, amount to £48,692. 
From that amount an interim dividend was paid i in July last at the 
rate of 8 per cent. per annum (£16,200), which, with income-tax 
(£961), leaves a balance now available of £31,532, which the 
directors propose to appropriate as follows, viz. :—Dividend for six 
months at the rate of 8 per cent. per annum (free of income-tax), 
6s per share, £16,200; bank premises redemption fund, £2,000 ; 
directors’ remuneration, £2,000; balance of profit and loss account 
carried forward, £11, 332. 

NOTTINGHAM AND DISTRICT.—The report made up to December 
31, 1892, shows an available balanee of £5,768, which it is proposed 
to appropriate as follows :—Dividend at the rate of 6 per cent, per 
annum, to December 31, 1892 (clear of income-tax, which is paid 
by the bank), £4,292; extinction of preliminary expenses, £1,026 ; 
balance carried forward, £450. 

NOTTINGHAM JOINT STOCK.—The report to December 31st states 
that, after deducting all expenses and interest paid and due, and 
making provision for bad and doubtful debts, the net profits of the 
year amounted to £17,495, which with the balance brought from 
1891 gives a sum of ‘£19, 546, out of which, in addition to the 
interim dividend, it is proposed to pay & dividend at the rate of 15 
per cent. per annum to December 31st, making 10 - cent. for the 
year (clear of income-tax, which is paid by the bank), carrying 
£2,000 to reserve fund (increasing it to £92,000), and £2,046 to the 
new account. 

NOTTINGHAM AND NOTTINGHAMSHIRE. —The profits for the year 
ending December 31st were, with the balance brought forward, 
£32,777. Having paid an interim dividend in August at the rate 
of 8 per cent. per annum, tax free, the directors propose to make 
a similar distribution, and, after crediting £6,000 to the reserve 
surplus fund, which will then amount to £27,000, and —s 
£1,000 in reduction of freehold premises account, to carry forw 
£1,777. 

LDHAM JOINT-STOCK.—For the year ending December 31, 1892 
shen i is a aa profit of £18,220, wae of which an interim dividend 
of 2s per share was paid in July last, absorbing £7,500. It is now 
recommended to pay a further dividend of 3s per share, ss 
a sum of £7,500, making 10 per cent. for the year, free of tax, 
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to place the balance, £3,220 6s 9d to reserve fund. The reserve 
fund, with accrued interest, will then amount to £138,897. 

PARES’S LEICESTERSHIRE.—The directors report that the profits 
of the bank for the year 1892, after deducting expenses and making 
provision for bad and doubtful debts, amount to £45,276, which, 
with £4,225, the balance brought forward from 1891, makes a total 
of £49,501 available for dividend for the year 1892. The directors 
recommend a dividend of 16s 8d per share on the £12 10s paid 
shares, and 6s 6d per share on the £5 paid shares (free of income- 
tax), being at the rate of 64 per cent. for the second half-year of 
1892, and which, with the dividend of 6 per cent. paid for the first 
half-year, will make £12 10s per cent. for the year. 


PAER’S AND THE ALLIANCE.—The report to December 31st states 
that, including £79,969 brought forward, the net balance of profits, 
after providing amply for all bad and doubtful debts and rebating 
the current bills at 5 per cent., is £177,484. The directors recom- 
mend a half-year’s dividend at the rate of 19 per cent. per annum, 
tax free, payable on and after February Ist, £2,500 being carried to 
property account, leaving a balance of £79,984. Out of this sum 
the directors further recommend a dividend at the rate of 19 per 
cent. per annum for the quarter ending March 31st next, payable on 
and after May Ist to the shareholders whose names shall be on the 
register on April 20th, leaving £32,484 to be carried over. The 
directors propose to continue in future the payment of dividends 
quarterly, The general balance-shect shows a liability on current 
accounts, deposit accounts, deposit receipts, and circular notes for 
£10,797,171, and drafts current (payable within twenty-one days), 
customers’ acceptances advised, &c., for £82,314, besides acceptances 
for £1,483,453. The cash on hand and at the Bank of England is 
stated at £1,508,495; money at call and short notice at £1,674,914 ; 
£625,000 Consols at 90, at £562,500; English railway debenture 
and other first-class stocks at £839,057; bills discounted at 
£1,484,537, and loans and advances at £6,779,049. 

PRESTON.—The directors have decided to declare an interim 
dividend at the rate of 15 per cent. per annum for the half-year 
ended December 31st last. 

PROVINCIAL OF IRELAND,—The report for the half-year ending 
December 3Ist states that, including £7,248 brought forward, 
there remains a profit of £41,279. The directors have declared a 
dividend for the half-year at the rate of 10 per cent. per annum, 
tax free; they have written £2,500 off bank premises account, 
added £5,000 to the reserve fund, and carried forward £6,779. The 
balance-sheet shows deposit receipts and current and other accounts 
for £4,231,638. The cash at head office, branches, and in London 
is stated at £420,626, the investments at £1,391,161, advances on 
security at call and short notice at £665,000, and bills discounted 
and advances at £3,122,534. 

QUEENSLAND NATIONAL.—Telegraphic advice has been received 
by the London branch, that at the usual half-yearly meeting, held 
on the 25th inst , a dividend was declared at the rate of 10 per cent. 
per annum (free of Queensland dividend duty of 5 per cent.), 
£16,810 being carried forward. 

ROYAL OF QUEENSLAND.—Cable advices from the head office 
state that the bank’s profits for the half-year ending December 31 
are £14,000, out of which a dividend at the rate of 5 per cent. per 
annum has been declared, £3,000 carried to the reserve fund, 
increasing it to £46,000, and £2,000 carried forward. 

SHEFFIELD.—'The directors report that the net profit for the year 
1892 amounts to £43,833, which sum they have apportioned as 
follows, viz.:—In payment of a dividend of 124 per cent. on the 
paid-up capital of the bank, £41,803; in payment of income-tax, 
£725; in provision for bad and doubtful debts, £779; and the 
balance, £525, to the surplus fund, which now amounts to £162,624. 

UNION OF AUSTRALIA.—The directors have declared a dividend of 
£1 10s per share, being at the rate of 12 per cent. per annum, 
leaving about £6,000 to be carried forward. 

UNION OF LONDON.—The 89th report shows that the net profits 
for the six months ending December 31, after payment of all 
charges and making full provision for all bad and doubtful debts, 
amounted to £81,§41, to which has to be added £8,006 brought 
forward, making £89,848. Out of this sum the directors now 
declare a dividend for the last six months at the rate of 10 per 
cent. per annum on the paid-up capital, clear of income-tax, and 
leaving £4,598 to be carried forward. The dividend will be payable 
on the 20th inst. The accounts show deposit and current accounts 
for £14,005,325, against £13,486,748, and acceptances for £2,282,093, 
against £2,021,930. The cash in hand and at the Bank of England 
is £2,428,861, against £2,532,197, the money at call and short 
notice £2,962,660, against £2,798,000, investments £2,278,076, 
against £2,856,835, bills discounted £3,398,023, against £3,359,138, 
and the loans and advances £4,385,197, against £1,299,579. 

UNION OF LONDON.—After providing for all bad and doubtful 
debts, the directors announce a dividend at the rate of 10 per cent. 
per annum, carrying forward about £4,600. Tbe dividend declared 
a year agowas at the rate of 124 per cent,, £4,462 being carried 
over. 

WEST RIDING UNION.—The directors report that the accounts for 
the year ending December 31st, show an available profit of £32,716. 
An interim dividend of 10s per share was paid in July last, amount- 
ing to £15,803, which leaves a balance of £16,913 now to be dealt with. 
After deducting £605 for income-tax, there will remain a sum of 
£16,309, out of which the directors recommend that a further divi- 
dend of 8s per share be paid, which will amount to £12,642, making 


9 per cent. for the year, and that the balance of £3,666 be carried 
to contingent fund. pe 


WILLIAMS, DEACON, AND MANCHESTER AND SALFORD.—The profits 
for the year 1892, after making provision for bad and doubtful 
debts, for rebate of interest upon undue bills, for salaries, income- 
tax, and other charges, amount to £150,627, plus a balance from 


last year of £6,846, making together £157,469. The directors J. T. Palmer. ———— ; 
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have declared a dividend of 12 rcent. per ann 25,800 

they have added to the reserve et £20,000: and tothe builaey 
depreciation fund, £5,000; leaving a balance in Profit and loss 
account of £7,469. The paid-up capital of the bank is now £1,000,000 
and the reserve fund stands at £400,000. ‘ 

WILTS AND DORSET.—The company have dec] hristuaas 
dividend of 20 per cent. re on 

WILLIAM WILLIAMS, BROWN, AND CO., LEEDS, AND BROWN. 
JANSON, AND CO., LONDON.—The amalgamated balancesheet {9 
December 31 shows a liability on current and deposit accounts, 
partners’ balances on current account, and rebate of £ - 
drafts on the London bank, £108,355; and acceptances and 
endorsements, £25,319.. The cash in hand, at Bank of En 
and at call and short notice, is set down at £995,864, the invest. 
ments in Consols, Indian and Colonial Government Securiti 
Corporation loans, and Railway debentures and bonds are stated ad 
£169,642, and bills discounted and loans and advances to customers 
at £2,138,266. 

WOODS AND 0©O0., NEWCASTLE-ON-TYNE.—The following is the 
balance-sheet at December 31, 1892 :—Current, deposit, and other 
accounts, £1,526,651 ; bank premises redemption account, rebate 
on bills, and other funds, £29,045 ; capital, partners’ balances, and 
undivided profits, £348,590—£1,904,286. Cash in hand, at Union 
Bank of London, and other banks, £280,489; investments, viz., 
British Government securities, £360,768 ; Indian and colonial 
government securities and English corporation bonds, £125,582; 
British, Indian, and colonial railway debenture and preference 
stocks, £118,400; other bonds and debentures, £85,707—£690,457 ; 
bills discounted, £386,754; advances to customers, £492,149 ; bank 
premises, head office, and branches, £54,437—£1,904,286. 


YORKSHIRE BANKING.—The report for the half-year ending Decem- 
ber 31 states that the profits, including £2,530 brought forward, 
amounted to £32,844. The directors recommend a dividend of 
17s 6d per share, tax free, being at the rate of 14 per cent. per 
annum, transferring £4,000 to the reserve fund, making that fund 
£210,000, besides wiping off £1,500 in reduction of the freehold pro- ° 
perty and furnishings account, and carrying over £1,094. The 
balance-sheet shows a@ liability on deposits, credit balances, and 
drafts on London agents outstanding of £4,093,754; the cash on 
hand and at call re with banking correspondents is £452,136, the 
investments £1,283,532, and advances on loans and current accounts 
and bills discounted £3,000,000. 

YORK CITY AND COUNTY.—The report states that, acting on the 
powers given to them authorising the issue of shares to customers of 
the bank, or those likely to become so, they have, during the past 
year, allotted 4,510 shares, at a uniform price of £10 15s per share, 
thereby increasing the paid-up capital of the bank from £821,774 
to £335,304, and the reserved surplus fund from £336,249 to 
£371,202. The number of proprietors has increased from 1,182 % 
1,361. The profits of the year 1892 (after making provision for 
and doubtful debts) amount to £53,417, which, with £3,491 brought 
from the last account, makes £56,908. Notwithstanding that the 
past year has been an unfavourable one for banking profits, oa 
figures will provide for a dividend of 9s 6d per share, being at a 
rate of £15 16s 8d per cent. per annum (free of income-tax), 4 
per share of which was paid in July last as an interim divi m8 
] eaving 5s per share now to be paid. This leaves a balance of £3; 
to be carried to profit and loss new account. bank 

YORK UNION.—The directors state that the profits of the 
for the past year, after deducting all expenses of management, So 
making full provision for bad and doubtful debts, snes 
£37,573, which, added to the balance of £3,503 brought ee 
from the previous year, makes a total at the credit of profit - p 
account of £41,077. In August last aninterim dividend at F oo 
of 5 per cent. was paid. The directors now declare & Mn 
dividend at the rate of 12 per cent, making a distributes s oT ee. 
cent. for the year, free of income-tax. Of the sum of ‘ ‘hans 
maining, £2,000 has been added to the guarantee oe nthe 
raising that fund to £158,000. £2,000 has been app't Susan 
extinction of the balance of the sum paid to Messrs tis 
Chapman, and Co. for the goodwill of their business, an pehalf 
carried forward. In November last the directors acquired mg bs of 
of the bank the business of the old-established banking 
Messrs, Simpson, Chapman, and Co., of Whitby. 


a a a eee 


INSURANCE COMPANIES. 


BRITISH AND FOREIGN MARINE.—The underwriting ane = 
1891 has resulted in a profit of £11,679. To this sum 646,168 
added the interest account for the year 1892, amoun nip oo aa 
These sums, with £143,753 brought forward from, 1601, lee at 
credit of profit and loss acccunt £201,600. _ : eeaanael 
of &s per share was paid on July Ist last, an e a abe 
propose to pay a further dividend of 8s per share, ® 
of 4s. per share, both free of income-tax, _ = 
20s per share or 25 per cent. for the year. The direc 7 ree 60 be 
that after providing for income-tax, the nt mare 
carried to next account. The premiums taken for ving 8 


lea 
amount to £572,187, and the claims ote 0 E38 at the _ 


net balance, after deducting expenses, © on 
of the underwriting account. The net — ins 3}, 
£105,539,673, of which £7,607,670 remained ao ? ember 
1892. The director s adopted the provisions © 
Acts. 

BRITISH UNION.—The directors announce that the ee 


y y, vis. 
entlemen have ceased to be directors of the comP! Too) and 
W. Yates, J. ee: 1e-Martin, W. Hayes Fisher, _— 


[Jan. 31, 1993, 
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underwriting account, 1891, on December 31 was £36,032. 





Jan. 31, 1893. ] 


guGLaND.—A half-yearly dividend at the rate of 12 per cent. per 
annum has been paid. 

GENERAL LIFE AND FIRE.—The company notify that the 109th 
half-yearly dividend, at the rate of 10 per cent. per annum, together 
with a bonus equal to an additional 2 per cent. per annum, is now 
payable to the shareholders. 

GUARDIAN FIRE AND LIFE.—It has been resolved (subject to con- 
firmation at a subsequent meeting to be held upon February 10) to 

x the company as a limited one under the Companies Acts, 
and to alter the constitution. The existing shares of £100 each, 
with £50 paid up, will be subdivided into shares of £10 each, with 
£5 paid up. The powers of the company will be extended to in- 
surance against injury by accident, and, in combination with fire 
insurance business, to insuring against loss or damage to property 
by every kind of accident and also by theft, or burglary, and during 
transit by land or sea; and to issuing policies to provide for the 
depreciation of leascholds and other property of a wasting character, 
and to granting annuities for fixed terms of years. 

INTERNATIONAL MARINE.—The report to December 31, 1892, 
states that the net premiums received, after deducting reinsurances 
and returns, amount to £118,141, covering a net liability of 
£6,176,502. The net claims settled on account of 1892 amount to 
£25,285, or 214 per cent. The interest earned from investments 
and loans amounts to £9,872. In order that the profit and loss 
account may in future be finally closed on December 31 in each 

ear, and not be liable for payment of claims on previous year’s 

usiness, the directors have decided, instead of adding this year to 
the reserve fund, to open a suspense account. For this purpose a 
sum of £15,000 has been taken from profit and loss, which will be 
sufficient not only to cover expected claims, but also to form a fund 
to meet any unforeseen contingencies. Out of the balance of 
£15,229 at the credit of profit and loss account, the directors pro- 
pose to pay a dividend of 3s per share, free of income-tax, being at 
the rate of 74 per cent. per annum, and to carry forward £6,229 to 
next account, which, with the balance of £78,728 carried forward 
from 1892 underwriting account, will leave £84,957 to meet out- 
standing liabilities. 

LANCASHIRE INSURANCE.—The directors have declared a divi- 
dend for the half-year ended December 31 at the rate of 10 per 
cent. per annum. 

LONDON AND LANCASHIRE FIRE.—The company announce that 
the Forged Transfers Acts have been adopted, and that no charge 
will be made in respect thereof. 

LONDON AND PROVINCIAL MARINE. —The company propose a 
dividend at the rate of 10 per cent. per annum, tax free, for the 
half-year ending December 31. 

MARITIME.—The directors have resolved to recommend a 
dividend of 2s per share, free of income-tax, making, with the 
interim dividend declared in June last, a total distribution of 10 
per cent. for the year. 


MERCHANTS’ MARINE.—The report for the year ended December 
3ist, 1892, states that the amount standing at the credit of the 
From 
this must be dedueted the loss on 1890 account, £13,021. After 
adding expenses and crediting interest, there remains a credit 
balance of £16,940. The directors propose setting aside £10,000 to 
meet further claims. The net premiums earned on the under- 
writing account, 1892, have been £151,402, and claims paid £39, 148, 
or 26 per cent. The total amount insured was £15,711,773, of 
which it is estimated 85 per cent. has run off. The directors have 
transferred £5,000 to reserve, and recommend a dividend of 1s 3d 
per share, free of tax, which, with the interim dividend paid in July 
last, will make 5 per cent. for the year. 


OCEAN MARINE.—-The company recommend a dividend of 2s 6d 
Per share, tax free, which, with the interim dividend, makes a total 
distribution for the year of 0 per cent. 


RELIANCE MARINE.—The annual report states that the balance of 
1891 underwriting account brought forward was £58,282, and the 
settlements made therefrom £40,769, leaving a balance of £17,513, 
Which, added to the interest account of 1892 of £6,459 and the 
previous balance, makes a net result of £29610. The directors 

sere biaced £15,000 to reserve, making £85,000, and leaving £14,610. 

An interim dividend of 2s per ‘share was paid i in July last, and the 
directors propose a further dividend of 2s per share, making 10 per 
cent. for the year, and carrying forward £4,610. The net premiums 
taken for the year amcunt to £103,365, and the claims settled to 

601, leaving, after deducting expenses, a balance of £55,903. 
The liability on risks accepted was £21,703,586, of which 
£19,959,669, being 91-96 per cent., has terminated or been re- 
insured, leaving £1,743,917, or 8 04 per cent., outstanding, the 
Premiums thereon being £26,002. Itis the intention of the direc- 
tors to adopt the provisions of the Forged Transfers Act. 


. mat. -—The directors have declared an interim dividend of 
per share (as last year). 


a SEA INSURANCE.—The directors have resolved to declare a divi- 

end, free of income-tax, of 4s per share, or 10 per cent. on the 
Paid-up capital of the company, making a total distribution for the 
year of 15 per cent, 


es MARINE.—The report made up to December 31, 
£17 States that the balance brought forward amounted to 
913. To this has been added the interest for the year and the 
oy brought forward from the underwriting account for 1891. 
ver deducting all claims paid and making provision for all further 
“Arges, there remains a balance of £15,195. Out of this sum the 
Paid y tors propose a dividend of 8s per share, or 10 per cent. on the 
carried capital of the company, leaving a balance of £5,195 to be 
S forward to next account. The premiums taken during 1892, 
bre iusurances and returns, amount to £103,706, representing a 


liability of £11,689,116, of which £10,592,980 had run off to 
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states that the balance brought forwa 
account of 189}, after deducting expenses, but exclusive of interest, 
was £103,600, and the settlements made on that account during the 
past year ainount to £89,774. 
ferred to suspense account to meet claims yet to come forward on 
account of 1891 and previous years. 
account, after deducting the dividend authorised by the last 
general meeting, was £49,622, The statement of profit and loss, as 
now submitted, shows a credit balance of £67,822, Out of this 
balance an interim dividend of 3s 6d per share, free of income-tax, 
has already been paid, and the directors now recommend a further 
dividend of 8s 6a per share, free of income-tax, making a distri- 
bution for the year of 10 per cent. on the paid-up capital of the 


outstanding 
directors have adopted the Forged Transfers Acts, 1891 and 1892. 
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December 31, leaving £1 ,096,136 then pending. Theclaims paid on 
- account amount to £44,083, or 42h 
aken. 


8UN LIFE.—The actuary’s report states that the valuation period 


of four and a-half years from June 24, 1887, shows a remarkable 
growth of the new assurances, attaining to u wards of one million 
per annum in 1890 and 1891, the passing of 
ment, the absorption of the business of the Sovereign, the abandon- 
ment of the Carlisle Table of Mortality in favour of the more 
scientific tables of the Institute of Actuaries, and the declaration 
of a bonus to all participating policies in existence throughout the 
period averaging a return of u 
received in premiums thereun 
enabled the society, amongst other concessions for the current quin- 
quennium, “ to increase the value of its contracts by making claims 
under all policies payable immediately upon satisfactory proof of 
death and title, and by the provision of interim bonuses ; to reduce 
the rates of premium for certain special classes ; to extend the prin- 
ciples of non-forfeiture; and to further develop the system of 
double-option assurances, first introduced by the society.” 


e new Act of Parlia- 


rt of £39 in cash for every £100 
This success, it is stated, has 


THAMES AND MERSEY MARIVE.—The report for the year ended 


December 31 states that the underwriting account of 1891 is now 
closed, and, after deducting expenses and making provision for out- 
standing clains, has resulted in a net profit of £28,085. 
and loss account shows a balance on December 31, 1892, of £38,656, 
and out of this the directors recommend, tax free, a dividend of 2s 
per share, and a bonus of 4s, making, with the interim dividend, 
10s per share for the year ended December 31, 1892. 
have adopted the provisions of the Forged Transfers Acts. 
not propose to make any charge, 


The profit 


The directors 
They do 


to December 81, 1892, 


UNION MARINE.—The report made up ’ - ‘i . 
rom the underwriting 


A sum of £10,000 has been trans- 


The balance of profit and loss 


company. The premiums received during the year, after deductin 
returns and reinsurances, amount to £197,968, the amount insure 
being £32,735,487, of which £28,714,901 had run off, leaving the 


risks, on December 31, 1892, £4,020,536. The 


MISCELLANEOUS COMPANIES. 
DEBENTURE CORPORATION.—The report recommends a dividend 


of 7 per cent. per annum for the past six months, Acs cere dere a 


bonus of 3 per cent., making a total of 10 per cent. for the year. The 
directors propose to provide for any possible depreciation on the 
£100,000 Murietta Debentures held by them by a transfer from the 
reserve fund, 

DISTILLERS. ~The company have declared an interim dividend on 
the past half-year’s working of 8s per share, less income-tax (being 
at the rate of 8 per cent. per annum), the same payable on 
February I next. This is the same as for the last three years. 


EAST AND WEST INDIA DOCK.—The accounts show a profit for the 
half-year of £81,996, which enables the company to pay the half- 
year's interest on the mortgages, debenture stock, and deferred 
debenture stock, and also 4 per cent. on account of the 64 per cent. 
arrears of interest on the deferred debenture stock, carrying for- 
ward £577 to the next account. The arrears on the deferred 
debenture stock will thus be reduced to £7,479. The secured 
interest reserve fund has heen increased from £19,262 to £36,976. 


GAS LIGHT AND COKE.—The report for the half-year ended 
December 31 states that, after providing for all fixed charges, there 
will be an available balance of £333,384, which will enable the 
directors to recommend a dividend at the statutory rate of 12 per 
cent., carrying forward £449. 

HUDSON'S BAY.—-The company’s sales of farm lands and town 
lots for the nine months ended December 31 last amounted to 
$135,827, and the cash receipts to $144,216, as compared v-ith 
$130, 857 and $148,868 respectively for the corresponding period of 


1891. 
rt to December 31, 1892, states that 


LAW DEBENTURE.— The re 
of the revenue of 1691, which was held in suspense, amounting to 


£21,120, the sum of £21,012 has been appropriated as follows:—In 
writing down the corporation’s investments to their estimated value 
on December 31, 1891, £20, wiTP in payment of income-tax, £232, 
leaving £107 unappropriated The ae and loss account of 1892 
shows a balance of £20,517, ingan available balance of 


£20,625, out of which it is proposed to pay a dividend at the rate 
of 5 per cent. annum, and carry forward, subject to income- 


tax, £6,000. The investments consist mainly of loans and deben- 
tures repayable at fixed dates and amply secured, and the directors 
are, it is stated, satisfied that the corporation’s assets are of the 
value at which they stand in the balance-sheet. 

LISTER AND COMPANY.—The report states that the year 1892 has 
been one of great depression. A great deal of expense bas been 
incurred in experimenting for and a new branches of trade, 
but it is anticipated that the new productions will shortly forr, 
valuable additions to the a er aaa ’s business. Theprofit and lo,, 


per cent. on the premiums’ 
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account at November 30, 1892, shows that, to meet the claims of 
debenture and preference shares, it has been necessary to take 
£36,355 from the reserve account, leaving a balance of £139,535 to 
the credit of that account. 


LONDON IMPROVED CAB.—The directors recommend an interim 
dividend at the rate of 5 per cent. per annum, tax free, for the six 
months ended November 30th, 1892. 


LONDON AND ST KATHARINE DOCKS.—The directors recommend a 
dividend on the capital stock of 1} per cent. for the half-year, 
tax free, making 24 per cent. for the year 1892, with £10,354 
carried forward. 

LONDON AND ST KATHARINE DOCK.—The report states that the 
proportion of the net revenue of the combined companies accruing to 
the East and West India Dock Company will be sufficient to pay 
not only the 2 per cent. dividend on the debenture stock for the 
half-year, and the 2 per cent. on the deferred debenture stock, but 
to give a further 4 per cent. towards clearing off the arrears of 
interest due on that deferred debenture stock. ‘ This will leave only 
about as much again of arrears to pay off, after which the ordinary 
stock will again have a chance of receiving some dividend— 
assuming, i.¢., that the prosperity of the Port of London continues, 
which is not improbable.” 

LONDON ROAD CAR.—The directors recommend a dividend for the 
half-year ended December 31 at the rate of 44 per cent. per annum, 
carrying forward £539. 

LONDON TRAMWAYS.—The directors of the company state that 
the accounts for the half-year ending December 31, after making 
deductions for repairs, &c., amounting in the aggregate to £24,847, 
show a net income of £29,984, against £18,146 and £24,204 for the 
corresponding half of 1891. This enables a dividend of 9s 6d per 
share to be paid on the ordinary shares, and Is per certificate on 
the scrip certificates. The number of passengers carried during 
the half-year was 35,205,809, and the mileage run 3,647,664. 

NATIONAL DISCOUNT COMPANY.—The report states that, after 
making provision for bad and doubtful debts, the gross profits of the 
half-year ending December 31 amounted to £105,572, which, with 
the balance brought forward, gives a total of £114,124. After pro- 
viding for all charges, including income-tax and directors’ and 
auditors’ remuneration, and reserving £45,683 for rebate, there 
remains a net profit of £57,944. It is proposed to apply £50,800 to 
the payment of a dividend at the rate of 12 per cent. per annum, 
tax free, leaving £7,145 to be carried forward. The balance-sheet 
shows a liability on deposits, loans, and bills rediscounted of 
£12,794,014. The cash, Consols, and other securities are £1,378,48¢4 ; 
loans at call and short date, £2,108,554; and bills discounted, 
£10,658,342. 

NEW SOUTH WALES MORTGAGE LOAN AND AGENCY.-—The directors 
have declared the usual interim dividend at the rate of 5 per cent. 
per annum. 


NEW WESTMINSTER BREWERY.—A dividend at the rate of 6 per 
cent. per annum on the preference shares and a dividend at the 
rate of 12 per cent. per annum (making 10 per cent. for the year) 


on the ordinary shares for the half-year ending October 9, 1892, 
have been declared. 


NEW. ZEALAND LOAN AND MERCANTILE AGENCY.—The report 
made up in the colonies to September 30th, and in London to 
December 31, 1892, shows a net profit for the year 1892, inclusive of 
£8,820 brought forward, after deduction of expenses, interest, &c., 
and making provision for bad and doubtful debts, of £69,365. The 
directors recommend a dividend of 10 per cent. per annum and 
interest on capital paid in advance on old shares, interest at 5 per 
cent. per annum on capital paid in advance on sixth issue shares, 
leaving £5,648 to be carried forward. On July 8th last an ad 
interim dividend was paid at the rate of 10 per cent. per annum, 
amounting, with interest on capital paid in advance on old and 
sixth issue shares, to £31,858, so that there now remains for dis- 
tribution £31,858. 

NORTH METROPOLITAN TRAMWAYS.—The company in their report 
for the half-year ended December 31, state that the gross receipts 
amounted to £227,091, and the total expenditure to £177,234. The 
balance, £49,857, together with £2,781 brought forward, is carried 
to the net revenue account, and the sum available for division, 
after providing for debenture interest, is £47,257. Out of this it is 
proposed’ to pay a dividend at the rate of 74 per cent. per annum, 
being 7s 6d per share on the 110,923 fully paid-up shares, subject to 
deduction of income-tax, £5,661 being carried forward. 


RAFFETY, THORNTON, AND CO0.—The directors recommend a divi- 
dend at the rate of 9 per cent. per annum, tax free, for the half-year 
ended December 31, making 7 per cent. for the year, writing £2,000 
off goodwill account, and carrying forward £2,300. 

ROYAL AQUARIUM SOCIETY.— After paying prior charges, the avail- 
able balance for the past half-year is £9,246. It is proposed to pay 
a dividend of 3s 6d per share. This will leave £2,246 to be carried 
forward. 

TRUSTEES, EXECUTORS, AND SECURITIES.—The directors in their 
report for the past twelve months, say :—‘* The income derived from 
pe emg and executorships, and from the letting of safes, strong 
rooms, and halls for public meetings has been maintained, but the 
continued commercial depression has deprived the directors of the 
opportunities of undertaking the lucrative financial business from 
which so large a proportion of the corporation’s profits have hitherto 
been derived. In accordance with the intimation given at the last 
general meeting the directors, in May last, succeeded in placing 
£500,000 First Mortgage Four per Cent. debentures. The share- 
holders are awareof the numerous rumours affectihg the corpor- 
ation’s financial position, which were current at the end of last year. 
The directors consider that the best reply to such reports is the 
publication of a balance-sheet in which the fullest provision is 
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made not only for losses ascertained, but also for further 
losses, and in order to do this effectually they have decided t 
write off £200,000 from the reserve fund, and to carry a ' 
sum of £150,000 to a suspense account to meet any 
additional depreciation as well as the expenses of the d 
issue. In taking these precautionary measures they feel sure that ” 
they will have the approval of the shareholders. At the same time 
they beg the shareholders not to regard this amount as 

lost.” The revenue account, after discharging all expenses of 
management and providing for debenture interest, showsa net 

of £31,637, to which the directors have added the balance undivided 
at December 31, 1891, including the amount of £13,000 set aside to 
a special reserve fund for the equalisation of dividends. Out of 
the total sum thus available—viz., £45,690—the directors recom. 
mend a further dividend of 33 per cent. on the ordinary 
making a total dividend of 7 per cent. for the year, and leaving 
£3,710 to be carried forward. In these circumstances, the directors 
regret that they are at present unable to make any distribution to 
the holders of the founders’ shares. At the same time the directors 
point out that they have “not included in the accounts of the 
year profits of about £56,000, which have accrued during that 
period, but which, owing to certain formalities, have not yet been 
received.” 

_ UNION DISCOUNT.—The accounts show a gross profit of £99,359, 
including the balance brought forward from last half-year, and after 
making provision for bad and doubtful debts, allowing rebate of 
interest, amounting to £37,383 on bills not yet due, and deducting 
current expenses, there remains a balance of £50,351. Out of this 
sum the directors propose to place £2,500 to provident reserve fund, 
to pay a dividend at the rate of 9 per cent. per annum for the six 
months, free of income tax, and to carry the balance, £19,691, over 
toe nw account. 

UNITED STATES BREWING.—Tue directors, in sending out the 
dividend warrants, say that the position of the company, as shown 
by the audit to September 30 last, gives them great satisfaction, 
The sales have increased by 18,000 barrels over the corresponding 
period of last year, and the profits have been benefited by this in- 
crease and by the results of careful management, so that, after 
paying the present dividend, a considerably larger amount of un- 
divided profits remains in hand than after any previous interim 
distribution. The returns from the end of the half-year to Novem- 
ber 30 show continued excellent results. 


MINING COMPANIES. 


CROWN REEF GOLD.—The report for the half-year ending 
December 30, 1892, presented at the ninth half-yearly general meeting 
on December 13, 1892, at Johannesburg, states that the accountsnow 
presented show, on profit and loss account, a net profit of £34,142, 
after writing off £8,936 for depreciation and £2,349 for redem: 

of mine development. The divisible profit brought from the eighth 
half-year amounted to £46,177, out of which the directors declared & 
dividend of 30 per cent. for the half-year ending March 31, 1892, 
which absorbed £33,000, and carried over an amount equal to 10 
per cent. of the dividend to the reserve fund, £3,300, lea the 
sum of £9,877 to the credit of the profit and loss account. 

profit for past half-year, the sum‘available is £44,019, and deducting 
revenue from tailings sold to the African Gold Recovery Company, 
which is transferred to working capital account (£7,513), the total 
divisible profit available for distribution is £36,506. 


GOLD FIELDS OF MYSORE.—The report to August 31, 1892, states 
that the accounts exhibit a profit for the year of £35,643, 
with the balance of £6,775 brought forward gives a total of £42,418. 
A dividend was paid on July 18th, of 1s per share in cash, amount 
ing to £11,000; also of fully-paid shares in the Champion Reef 
Gold Mining Company of India, and the Nine Reefs Gold Mining 
Company, equivalent to a further 2s 8}d per share, ‘o 
together 3s 83d per share, or £40,688, leaving a balance of £1,730 
the credit of profit and loss account. 


JUBILEE GOLD.—The company have declared a dividend of 15 per 
cent., to all shareholders registered on January 10th. 


JUMPER’S GOLD.—The Company have declared a dividend of a 
per cent., payable to all shareholders registered on January % 
immediately after receipt of London transfer returns. lags 4 

LANGLAATE ESTATE AND GOLD.—The company have received Ot 
following cable from their head office:—‘ Ten (10) per cent. 
dend declared.”’ 

MEYER AND CHARLTON GOLD.—A cablegram has 
from the Johannesburg secretary stating that a divide 
declared for the last six months of 25 per cent. 

MILL’S DAY DAWN UNITED.—The company state that, following 
upon the dividend of 3d per share declared on the 1!th inst. farther 
dividend of 3d per share, making 6d per share for January, 
been declared. 

NEW PRIMROSE GOLD.—The London agents announce tne dal? 
tion of a 74 per cent. dividend for the quarter ending Deum 3 ee 

ROBINSON GOLD.—The company have declared a dividend 
rate of 4 per cent., payable on receipt of London transfers. 

UNITED IVY REEF GOLD.—The company have declared & dividend 
of 24 per cent. 

Se aiciiiads OUTPUT.—The total output in the vee 
rand district for the last month of 1892 is stated at 11%, wtih 
compared with 106,794 oz. in the preceding mon eae 
80,312 oz. in December, 1891. 








